/ ExxeHepenbHbIN oTYeT
Mo naeBblM UHBECTULMNOHHbIM hoHaam YK BOA

YMPAB/SIOLLASA 6-13 aBrycra 2010 roga

KOMNAHWKA

0630p cMTyauuu Ha pbiHKaX

[Jpansepbl Hepenu

° HeratusHble cTataaHHble U3 Kntas BbICTyNuAM B Ka4ecTBe NEPBOro TONYKA K Hauany NPoAaK Ha OHA0BbIX U CbIpbeBbIX PbIHKAX HA NPOLLION HeAene - AaHHble 0 3aMe/IeHNY TEMNOB pocTa
akcnopta (+38,1% B utone r/r npoTue 43,9% B UIOHE) 1 LeH Ha HeABMMMOCTb (+10,3% r/r B uione npotus 11,4% B utoHe) B Kutae, ony6n11MKoBaHHble BO BTOPHUK yTpom (10 aBrycra), elue ao
Hayana3aceaatus ®E[la, BbI3Ban1 nepByto BOMHY NPOAAX HA PbIHKaX.

° Ucxoa 3acepanus ®PC CLUA (BTOpHUK, 2 aBrycTa) BbI3Bano HEOXUAAHHYIO PeaKL1io Ha pbIHKax - ®PC He TONbKO COXpaHuna Kypc Ha NoAAEpKaHNe HU3KUX CTaBOK B 3KOHOMUKe (6a3oBas
ctaBKa 0-0,25%) Ha AnUTeNbHbIN CPOK, HO U, KaK HaAeANNCh UTPOKK, Noo6eLana pacmpuTb Mepbl CTUMYNMPOBAHMSA NYTEM PEMHBECTUPOBAHMSA CPEACTB OT NOraLleHns, HAXOAALUMXCA Y Hee
BnopTdene fonrosbix 06s3atenscTs, B US treasuries.

NHaeKcbl n nHankaTopbl: PbiHOK aKuuin

Mpownyto Heaento pPoCCUACKWIA PbIHOK Hadyan [oBoAbHO 6oapo, MHAekc MMBB B MOH-K cymen cHOBa npubau3nTbCa K
COMpPOTUBNEHNIO HAa OTMeTKe 1430 NyHKTOB, OJHAKO Bbllle He nolen. A Ha CrefyloWWin JeHb CYLeCTBEHHO YXYALIMNBLIAACA
CUTyauMs Ha BHELWHWX PbIHKaX cAenana pacTyliuii CLeHapuin HeaKTyalbHbIM - OyepeAHas BONHA ONaceHWit no noBoay
3amea/IeHNA KUTaNCKOW IKOHOMUKM 1 MeccumucTnyHbie kommentapuu ®PC CLUA TonkHynu OHAOBbIE U CbIPbEBbIE PbIHKN

3HaueHue Ha U3meHeHue 3a -
15.08.2010  09.08.2010 wepenio  BHYU3. B PesynbTaTe yie 8O BTOPHMK ntAeke MMBB 0ka3anca Huke NCMXOOTMUECKM 3HaYMMOV OTMETKI 1400 NYHKTOB 1 B
MMBE 1371.46 140308 2.25%  NOCNEAyIoLIME AHM TPOAOIKEN HECTU NOTEPY, NLUIL B KOHLE HEAENN HAMAA JOKATIbHYIO MOAAEPHKY B paitoHe 1365 nyHkTos. Ha
MMBE HedTh U ras 2522,23 2594,79 -2,80% 3aKpbITUe NATHULbLI HAEKC MMBB coctaBun 1371,46 nyHKTOB, NOTepAB 2,25% no utoram Heaenu v 4% 0T MaKCMMYMOB MOH-Ka.
MMBB duHance! 5623,17 5733,57 -1,93% Ha ¢hoHe oTCTynNeHMA KOTUPOBOK CbipbEBbIX TOBAPOB BO3IaBUAN KOPPEKLIMIO POCCUIACKOTO PbIHKA MPEACTaBUTENN YEPHOI
o -
MMBE metannyprus 411334 4274,58 3.77% MeTannyprun. B To e BpPeMA CylIeCTBEHHO Nyylle pbiHKA OKa3anuchb aKuun Pacnaackoll Ha OXMAAHUAX YCKOPeHUs
MMBE sneprerua 3047,64  3027,72 0,66% BOCCTaHOBUTENbHbIX PaboT. [lpamaTuyHble U3MeHeHNs NPOM3OLAN B AMHAMMKE aKUMii [a3npoma: B NOHeAeNbHIUK OH BiepBble
MMBE renekommyHuKaUmh 1983,01 1992,91 "0.50% 33 ponroe Bpems 0TOGpaNM MMAEPCTBO N0 TOProBOMY 060pOTy Ha MMBE Y 0BbIKHOBEHHbIX aKuMit Coep6atka (BNpoyem, Bo
MMBB xumus / Herexumus 4298,35 4200,65 2,33% A p p Aep 6 P Y poty y 2 1”' p P ’1
MMBB maumsocTpoee 1850.95 191664 343% ~ MHOTOM 33 CYET BPEMEHHOO CHIKEHUA 06opoTa B nocneaHyx) U Bnepeble ¢ Hadana mas 2010 r. NoAHMManUch Bbile 170
MMBE norpes. cexrop 416685  4172.38 -013%  Py6neil, 0HaKo pa3BuUTL yCriex He CMOTAY, a, HanpOTUB, Pa3BEPHYNNCh BHU3, U K KOHILY HE/IeN M0/ yTPO30ii CHOBA OKa3anach
Hedre WTI, $/6app. (ICE) 75,39 80,7 -6,58%  Ba¥Has noaaepka Ha oTmeTke 160 py6neit. KOTMPOBKM aKumii HeTAHbIX KOMNAHWI TAKKE CHUKANMCh OMepekaoLMMu
Kop3uwa 55/45 34,42 34,16 0,76% Temnamu Ha hoHe NageHns LeH Ha HedTb 40 75 Aonn. 3a 6app.
USD/RUB 30,55 29,77 2,62% Jinkenanble 6ymaru 6aHKoBCKOrO cexTopa akuun C6epbanka u BTG Takke NoHecnu notepu, Npu 3TomM COKpalleHue cnpaaa
EUR/RUB 38,95 39,54 -1,49%

MEXAY NPUBMUAErMPOBAHHBIMU U 0ObIKHOBEHHbIMM aKumMAMKU COepbaHKa NPeKPaTMIOCh TaKiKe PEe3Ko, KaK W Havanocb: 3a
NPOLWAYI0 HeAento AUCKOHT NPUBUIErMPOBaHHbIX aKUWIA CHOBA yBeNnMUUICca ¢ 26,4% po 28,2%. 3ameTHO nyylle WUPOKOro
pbiHKa BCIO HefeNio BbirNAAena 3MeKTPO3HepreTnka, B NepByld oyepedb 3a CYeT pocTa KOTUPOBOK Pycluapo. Takke
NoNb30BaMCh CMPOCOM aKLMK LEN0ro psja TepPUTOPUANbHBLIX reHepupytowmx komnanuin (TTK-5, Bomkckas TTK, TTK-13) u
aKuum MocaHeprocbbiTa, COO6LMBLIETO, Y4TO B UIONE NPUPOCT NOTPEBAeHNA 3NeKTPoIHeprM B MOCKOBCKOM permoHe cocTaBui
+9% OTHOCUTENbHO MioNA 2009 T., a B Hauane aBrycta npupoCT B ro40BOM UCHNCIEHNN BbIPOC A0 +15%.

PbiHOK 06nurauui
B py6neBom cermeHTe rocbymar 3a HeAeNto KOHCTATUPYETCA CHUMXKEHNMe LieH. B yacTu aykumoros O®3 11 aBr. MuHbuH npeanoxun npemuto no oboum Bbinyckam. Ha Tekywein Heaene (18 asr.)
MutcuH 6yanet aopasmewats RUB20 mnpa. 093 25071 1 RUB20 mnpa. 09325073, B cBoto o4epeab LIB 19 aBr. sgopasmectut no O6P-14 (npean. RUB5 mapa.)

B cermeHTe py6ieBbIx HEroCyAapCTBeHHbIX Gymar oTMeYanoch pasHoHanpasfieHHOe ABKEHME LeH. B 4yacTn caenoK Ha TeKyLlwen Hegene oTMETUM pasmelyeHue 1-oi cepumn obaurauui TTK-9,
pa3meluaemble no cxeme 6YKOUNAMHT MO €ro UTOram CTaBKa KYMNoHa CoXunach Ha ypoeHe 8,1% (COOTBETCTBYET OXOAHOCTY B 8,26%). MeHee 06beMHble pa3MeLLeHMs BbiMyCcKU GUpKeBbIX G0HA0B
TpaHchuH-M.

ToBapbsl

LleHbl Ha 3HEProHOCUTENN Ha NPOLLION HeAene CUIbHO Npoceni Ha hoHe Pe3Koro yXyALeHus BHelwHero (hoHa.

LleHbl Ha HeTb ONYCTUAUCH HA NPOLWION Heaene 40 75 A0, CepeanHbl CpeaHecpoUYHoro guanasoHa 70-80 gonn. 3a 6app. MageHne Ha pbiHKE HAYaNOoCh C BbIXOAOM HeraTuBa U3 Kutas u
npogomkunock nocne 3acefanus Efla Ha oHe nageHns HOHAOBbLIX PbIHKOB, PE3KOr0 OTKATa Kypca eBpo, BbIX0Aa 04epeaHbIX Cnabbix MaKPOIKOHOMUYECKUX AaHHbIX 13 CLUIA u ny6ankaumm
[AaHHbIX 0 CUIbHOM yBenuyeHnn HedTenpoaykTos B CLUA (3a Hegento +0,4 MiH. 6app., -1,54 M. 6app. no 6eH3uHy, +3,5 MAH. 6app. No aucTuansTam).

Ha npownoi Hegene NpoMblLLIEHHbIE MeTa/bl KOPPEKTUPOBANMCH BCEA 3a OHA0BLIMM naowaaKkamu. MeTansbl Wi BHWA3, HECMOTPA Ha NajgeHne eBPO M NO3UTUBHbIE AaHHble no BB fepmaHuu,
HEeraTuB o pbIHKy 3aHATHOCTM 13 CLUA He aan waHca GbiKam yaepKaTh 3aHATbIE HA N03aNPOLUNO HEAeNe BbICOTbI. B LLesioM noKa He Hab/lAAEeTCA CUTHAN0B K MPOAOIKEHNIO POCTA, OAHAKO MOMHO
roBOpUTH 0 ilednLMUTE B MUPOBOM NPOU3BOACTBE MEAM 1 0/10Ba.

BantoTa

B KaTeropuu BantoT pasBnBaloLLMXCs PbIHKOB Mbl TaKIKe Habntofaem ux ocnabneHue no oTHowweHwuio K gonnapy. Ocnabnexve pybns k 61BanioTHON KOp3uHe 3a Heaento cocTasuno RUBO,26.



6-13 asrycta 2010 ropa

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

MHBeCTMUMOHHAA cTpaTerus - KOHCepBaTUBHaS.
O6beKT MHBECTULUNI: obauraunu.

KommeHTapuu ynpasBnsAwLLEero: 3a npoweawyio Hegeno B
(hoHae NpousoWwNn He3HauyuTenbHble U3MeHeHUA. Mbl MHBECTUPOBAIM
cB06OAHbIE AeHEXKHbIE CpeACTBa B 06nuraumm bawxedts, 3 v obnurauum
BTB, 6. B 6numxaiwen nepcnekTMBe Mbl OXMAAEM pelieHus No CTaBKe
KynoHa no obnuraumam BTB, 24, ncxoas U3 npuBieKaTenbHOCTU YPOBHS
CTaBKW, Mbl OyfemM NPUHMMATb pelleHWe O NpeabABAEHUU [aHHbIX
obnurauuii Ha odepTy.

[AnHamunKa ctoumocTu nas

AKkuum
TeNeKOMMYHUKaLM-

/ OHHbIX KOMNaHWi

8,61%

06nuraunu
66,36%

[eHexHble cpeacTsa
25,03%

Ha 13.08.2010: CtpykTypa noptdensa poHaa

Haumenosanue 06.08.10  13.08.10
8,00% @ CTOMMOCTb YUCTbIX AKTUBOB Akumns 8.59 8.61
COCTaBnAeT 46,299 MiH py6. BonraTenekom, an 4.32 4.33
6,00% Ypancas3buHdopm, ao 4.27 4.28
! @ CTOMMOCTb nas 06a1raumm pocCUiiCKUX X03AHCTBEHHbIX 061ecTB 59.16 66.36
4.00% A cocrasnset 1 624,16 py6. Bawnedrs, 2 12.19 12.46
! bawHedTs, 3 2.52
2,00% M ® V3MeHeHu1e CTOUMOCTY Nnas BTb 24, 4 8.27 11.85
(e d ¢ Hayana 2009 ropa: BTB, 6 13.42 14.64
I \ 46,97 Y%* rasnpom HedTb, 3 10.69 10.87
0,00% ’ MTC, 5 13.82 14.03
J L‘V/V" [AeHexHble cpeacTBa 32.25 25.03
-2,00% o L/W Py6nesblit aenosut 21.28 21.6
-4,00%
@%“%@%& @%%“q@&ﬁ%@@&@%%@ﬁf@f%@w@qﬁ%@@@@%@@%@@%@@%@f@f@
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TKPbITbIX (POHA CMELUaHHbIX UHBECTULUN ~IUTAH
MHBecTMUMOHHAA cTpaTerus - cbanaHcMpoBaHHas.
O6BEKT MHBECTULMIA: aKLUK 1 obaurauuu. HedpTo v ra3
O6nurauumn
38,14%, 20,64%
KoHuenTyanbHble TOProBble naeu: N
e HoBatak - nepcnexkTnebl yBennYeHUA BHYTPEHHUX LUEH Ha ras,
nosiBIeHMe HOBOT0 Ma)KOPUTAPHOTr0 aKLMOHepa C XOopolei ;‘;:‘;‘f:ﬂ":;‘m
NONMTUYECKO NOAAEPHKKOIA. — — o
) o ’
® MTC - pocT B CeKTope AOMOMHUTEeNbHbIX ycnyr ceasu u LWNA \M
(wnpoKononocHbiii aoctyn B MHTepHeT), nepcnekTuBbl yKpenneHus i
pyons. J—‘l ’
NIeKTpO3HepreTuka
T
e/1eKOMMYHWKaLMK 3.33%

KommeHTapuu ynpaBnsaloLWero: 3a Tekywyio Heaenio B
noptcdene ¢oHaa He MPOM30OWAO 3HAYUTENbHBIX WM3MEHEHMWIA.
Mo3nTBHbIE OTYETHI POCCUICKUX KOMNAHUI No uToram 2 keapTtana 2010
roga v utoram 1 nonyrogmsa 2010 roaa B COBOKYNHOCTU C NONOXKUTENbHOW
AVHAMUKOWM LLEH Ha CbipbeBbIX PbIHKAX, XOTb U Ha HebOMbLINX 06beMaXx,
CKNIOHSAIOT Hac B GvKanLlein NnepcneKkTUBe K AanbHerlemy yBeNuYeHunio
AONW aKumii B noptdene.

AnHamuKa ctoumocTu nas

[leHexHble cpeAcTBa
26,14%

7,85%

Ha 13.08.2010: CrtpyKkTtypa nopTdena ¢oHaa

80,00%
70,00%

60,00%

50,00%

40,00%

30,00% M

20,00%
10,00% Il V
0,00%

-10,00%

Haumenosanue 06.08.10 13.08.10
@® CTOMMOCTb YUCTbIX aKTUBOB A 33.08 35.72
Ky X 3
cocraenser 180,978 maH py6. !
FA3MPOM, ao 12.29 12.90
Aanbceasb, a0 1.88 2.03
@ CTOMMOCTb nas
MoGunbHble TeneCuctemsl, ao 2.47 2.68
cocrasnser 1889,93 py6.
PocHeds HK, ao 3.65 3.86
Pycly 3 0.66
CR CTOMMOCTHK Nnas CYC "Apo, a0 1.86 103
esepcTans, a0 E R
c Hayana 2009 roaa: : o p¢' e oAl s o
atHeds um.B.[.IWawnka, an . .
o/ * '
+59,77% k-6, 20 2.00 2.20
TrK-9, ao 0.43 0.47
YpancessbuHbopm, an 2.99 3.15
Ytanedrexum, an 1.90 2.07
Ychaopreuures, an 1.82 1.97
[ it it 1X
43.55 38.14
obuects
BawHedTs, 2 3.80 4.17
BawHedTs, 3 7.51 8.23
BTB, 6 12.72 13.87
Fasnpom Hedb, 3 0.26 0.28
TA3-duHaHuc, 1 7.70
MTC, 5 10.64 11.59
AeHexHble cpeacTBa 23.37 26.15

Py6nesblii genosut 22.28 24.18



6-13 asrycta 2010 roga ExxeHepenbHbIN oTHeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN POHA akuuin “CTOUK”
VlHBECTVILWIOHHaFI CTpaTteruna - arpeccnBHas.

O6beKT MHBECTULMIA: aKLUK. Hedpmo w ras
KOHLleﬂTyaﬂbele TOproeble naen: 45,12%

® HoBatak - nepcnexkTnBbl yBennyeHMsa BHYTPEHHUX LUEH Ha ras,
nosaBsieHne HOBOINro MaxopuUTapHOro akKuumoHepa C XOpOLUEI7I

NOAUTUYECKON NOAAEPIKKON. ﬂe"e"‘;;'; ;};eﬂma

—Akuun
74,73%

® MTC - pocT B ceKTOpe AOMNOMHWUTENbHbIX ycayr cBasu u  LUNA, ~—TenekommyHnKaLmm
nepcneKTUBbI yKpenneHus pybns. \- 16,33%
KommeHTapuu ynpasnaoLero: Ha npoweawei Hegene cocras Me‘:’;”("{,gr“”
(oHAa HecKoNnbKO M3MeHuncA. Mbl COKpaTMAM MNO3ULMM B aKLMUAX 3“”";’32”;5”3“"“
C6epbaHKa v Masnpoma, Ha hoHe 061 HEraTUBHOM ANHAMUKM PbIHKA. . uHaHCe!
HeonpegeneHHOCTb OTHOCUTENbLHO AafibHENLINX NePCNeKTUB 3IKOHOMUKHN 5:75%
N Ce30HHbIA (DaKTOp MOKa OCTAaHABAMBAKT KPYMHbIX YYaCTHUKOB OT
COBEpLUEHUA CPeAHEeCPOYHbIX CTaBOK, aKTMBHOCTb TOProB COXpaHAeTcA
Ha HU3KOM ypOBHe.
JAnHamMnKa cTommocTur nas Ha 13.08.2010: Crpyktypa noptdens doHaa
HaumeHoBaHue 06.08.10 13.08.10
110,00% @® CTOMMOCTb YMCTbIX aKTUBOB
100,00% A cocTaBnser 279,465 MaH py6. Akuusa 84.76 74.73
50,00% - la3npom HedTb, a0 2.21 2.13
80,00% v ® cToumoctb ";3"13 s TA3MNPOM, ao 14.81 10.35
70,00% hh cocrasnaer R JIYKOWN, ao 14.78 14.73
60,00% ﬂl’ YN/ @ V3MeHeHWe CTOUMOCTI nas Meuen, ao 2.43 2.37
50,00% ﬂ( ¢ Hayana 2009 ropa: Mob6unbHble TeneCucremslt, ao 12.72 12.99
40,00% A +85,01%* HOBAT3K, ao 9.78 9.82
30,00% 4 PocHedTb HK, ao 6.44 6.41
20,00% ,V PycMuapo, ao 3.08 3.27
12’32; N/ C6epbaHk Poccuu, ao 11.60 5.75
-10'000/2 Yanedtexum, an 1.63 1.67
' Xonauur MPCK, ao 3.42 3.34
CIR IR IR R B R I PR R I I S R B B S BCICHC RO RO IO RO RC IS GG IR 4
S S S S S S S S S S S S S S S S S S S H0Hbi Ky36acc, ao 1.87 1.89

TS T N I Y B O SR T SO Ty QenesxHbie cpeacTsa 15.24 25.27

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.
KoHuenTyanbHble TOProBble Uaeu:

® HoBamak - nepcnexkTuebl yBenn4YeHUA BHYTPEHHUX LUEeH Ha ras,
nosaBfieHWe HOBOr0 MAxOpPWUTApHOro aKuuoHepa C Xxopouwen

NOANUTMYECKO NOAAEPIKKOM. Axumm
HeTAHbIX KOMMNAHUA [leHexHble cpeacTea
KommeHTapuu ynpasfaLero: Ha npowepawei Hejene cocras 97,65% 3 2,35%

¢oHza He u3meHuncA. AKkuumm HedTerasoBoro CeKkTopa noKasanu
HeraTMBHYI [JMHAMWKY Ha YpOBHe pblHKA. HecmoTps Ha 3ameTHoe
NOKaNbHOE CHUKEHWE, LeHbl Ha HeTb 0CTAOTCA HA AOCTATOYHO BbICOKUX
YPOBHSX, YTO OKa3bIBAET OITOCPOYHYIO NOAAEPHKY Bymaram oTpaciu.

[nHaMnKa cToumocTu nas Ha 13.08.2010: CrpykTypa noptdens doHaa
140,00% HaumenoBanune 06.08.10 13.08.10
130,00% @® CTOMMOCTb YMCTbIX AaKTUBOB
120,00% cocrasnser 20,93 MaH pyo. Akuus 97.63 97.65
nggi 1 Fa3npom HedTb, a0 8.79 8.53
,00% e v @® CTOMMOCTb nas
90,00% | — s as s78.74 byt TA3MPOM, a0 14.66 14.59
80,00% nﬁ LYW AN JIYKOWI, ao 14.14 14.16
;U,jggo: M’ " ou CTOMMOCTY nas HOBAT3K, ao 13.98 14.12
50,00% A c Hayana 2009 roaa: POCHe¢)Tb HK, ao 13.30 13.32
40,00% Y +112,67%* C
30.00% . ypryTHedTeras,ao 5.60 5.48
20,00% /"NJ CypryTtHedreras, an 5.32 5.31
oo 1A TatHeTb UM.B.[.WawunHa, ao 10.09 10.26
-10,00% TatHedTb UM.B.[.WawwnHa, an 3.08 2.95
S SIS P ITIEITIIPSIFTTT T Ypanedrexum, an 8.67 8.92
TSI FELLLL TSP LFTIFEEEEE LN & DleHexHble cpeacTBa 2.37 2.35
N Q

= CTOVIK-HedTb 1 a3




6-13 asrycta 2010 roga ExxeHepenbHbIN oTHeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”
iHBecTMLUMOHHAA cTpaTerua - arpeccuBHas.
OOBbEKT UHBECTULMIA: AKLIMM KOMMNAHMWI1 TeNEKOMMYHUKALMOHHOM OTpacnu.

KOHLI,eI'ITyaﬂbeIe Toprosble naen:
e 06beauHeHne MPK Ha 6a3e Poctenekoma

KomMmeHTapuu ynpasfAOWEro: 3a npoweawyio Hegento B AKUMM KOMNHW

nopTdene GoHaa He NPON30LWN0 M3MeHeHMI. Jlokanu3sauma hoHga cocTaBaseT TENEKOMMYHUKAUMOHHOM [leHexHble cpeacTea
100%. Mbl npeabABMAN NPUBMETMPOBaHHbIe akuum MPK K odepte. Mo3uuum g;ngn; 16,55%
. )

B 06bIKHOBEHHbIX aKuMaX MPK coxpaHsiem Ha TeKyLLeM ypoBHe.

AAvHamuka ctoumocTyn nas Ha 13.08.2010: CrpykTypa noptdensa poHaa
240,00%
o a
220,00% o Hanmenosanme 06.08.10  13.08.10
200,00% ‘W @ CTOMMOCTb YUCTbIX aKTUBOB Akuusa 78.11 83.45
180,00% f" coctaenset 19,044 mnx py6. BonraTenekom, ao 3.48 3.67
160,00% \ ,'w BonraTenekom, an 9.73 10.29
140,00% A ® CTOMMOCTb Nas Janbcessb, ao 8.56 9.06
120,00% yd cocrasnsier 736,88 py6. Nanbcassb, an 3.35 3.68
100,00% r“ P aad Pocrenexom, an 13.46 14.28
80,00% 7 “/ on CTOUMOCTH Nas CeBepo-3anaaHbiii Tenekom, an 7.60 8.10
60,00% pof C Hayana 2009 roa: CubupbTenekom, an 9.14 10.21
40,00% / +180,97%* YpanceasbuHdopm, ao 14.32 15.14
20,00% J-"r OHasn T yt ao 8.47 9.01
0,00% Nod [AenexHble cpeacTBa 21.89 16.55
-20,00%
PO O L VOO0 99900999 HO 090000 0.0 9.0 .0

= CTOWK-TenekommyHuKauum ‘

OTKpbITbIN poHA akuuin “CTOUK - Metannyprua u MawmHoctpoeHue”

MHBeCTMUMOHHAA cTpaTerus - arpeccuBHas.
O6BHEKT MHBECTULMIA: aKLMM KOMMNAHWI1 OTPACAU METANNypriv U MallMHOCTPOEHMS.

KOHLI,eI'ITyaJ'IbeIe TOoprosbie ngen:
© MeTannypruyeckas oTpaciib: 06biBatoLLye NPEANPUATHA + BEPTUKANIbHO-VHTErPUPOBAHHbBIE KOMMNAHUN

KommeHTapuu ynpaBnsioLWEro: Ha npowepweii Hegene 6bin

coBeplUeH pAaj KpaTKOCPOYHbIx onepauuii ¢ akumamum MK HopHukenb u . 1
AKUMM KOMNAHWUI
MarHuToropckoro metannypruyeckoro kombuHara. Takwe Oblia 4acTUYHO oTpacAu MeTannyprim [leexsie cpeactsa
COKpalweHa [ona KomnaHuu Meuen. Mo3uMumsa B AEHEXKHbIX cpeacrteax N MalWNHOCTPOEHNA 45,26%
s
0,
coctaBnfeT 45% OT CTOMMOCTY aKTUBOB hoHAa. 54,74 %
AnHamuKa ctoumocTy nas Ha 13.08.2010: CrtpyKkTtypa noptdena ¢poHaa
Py ~ HaumeHoBanue 06.08.10  13.08.10
zjgiggo/: Pl N @® CTOMMOCTb YNCTbIX aKTUBOB Akuma 58.97 54.74
220,00% rr cocTasnser 22,521 MaH py6. AsToBa3, an 0.77 0.76
200,00% -—M‘é AWVHCKNIA MeTannypruyeckuii 3asog, ao 8.48 8.55
Teor00% P Vo Vo ® CToMMOCTb nast rA3, a0 1.40 1.57
1401000/: P AR coctaBnset 627,17 py6. TMK Hopunbckmit Hukenb, ao 14.63 14.82
120,00% od Mevyen, ao 8.93 4.61
100,00% o~ -.-,’ ® V3MeHeHUe CTOUMOCTH Nas 06bearHEeHHbIE MALUMHOCTPOUTENbHbIE 3aBOAbI, 30 0.47 0.48
gg:gg:;: N ,“‘ ¢ Havana 2009 roaa: (ciwnoable MaluHbl, a0 9.96 9.81
o 4 o % onnepc, ao 5.93 5.63

;g:ggéﬂ v 4 +203,89% 10HbIit Ky3bacc, ao 8.39 8.51

0,00% ‘_,/ e [eHexHble cpeacTBa 41.03 45.26
-20,00%

G Sl el

= (CTOWK-MeTannyprus u MawunHocTpoexne




6-13 asrycta 2010 roga ExxeHepenbHbIN oTHeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.
KoHuenTyanbHbie TOProBble naeu:

e Jlnpepol otpacnu: Pycluapo, UpkyTcKaHepro.

. - AKunmn
KommeHTapuun ynpaBnsoLWero: Hanpoweaweii Hegene coctas 3MEKTPOIHEPreTHYeCKIX [leHexHbie cpeacTsa

thoHaa He nameHuncs. CEKTOp 3/1eKTPOIHEPreTUKN MoKasan AUHaAMUKY KOMNaHuit 6,98%

o,

ny4yuwe WUPOKOro pbiHKa, BbICTYNUB KaK 3aL|.|,|/|THbIVI - Ha CHUMXEeHUWn. 93,02%

COXpaHﬂeTCﬂ AKTUBHbIN CNpoC MHBECTOPOB B aKUMAX HEKOTOPbIX

reHepupyrwmnx v ceteBbix KOMNaHuM.

JVHammMKa cToumocTn nas Ha 13.08.2010: CrtpyKkrtypa noptdena ¢oHaa
220,00% Haumenosanue 06.08.10  13.08.10
200,00% ® CTOMMOCTb YUCTbIX aKTUBOB Auua 96.53 93.02
180,00% ,/ ‘ “ /. COCTaBARET 24,159 MAH py6. Bawkupanepro, ao 3.72 3.77
160,00% ) Bomxckas TTK, ao 411 4.48

5 P4 w ® cTOoMMOCTb nas

140,00% W W cocTasnseT 998,05 py6. WpkyTckanepro, ao 15.17 14.79
120,00% [NV MocKoBCKas 06beuHeHHas INEKTpoceTeBan 2.50 236

100,00% ® y3MeHeHe CTOMMOCTY nas Komnaiad, ao
80,00% II\U._‘VN ¢ Hayana 2009 roaa: MocaHepro, ao 4.37 4.07
60,00% MocaHeproc6eiT, a0 1.98 2.04

' +181,26%*
40,00% /w)v’ ’ OrK-1,a0 3.89 3.62
20,00% OrK-3, ao 4.47 4.00
0,00% . OTK-4, a0 7.62 7.34
-20,00% W Pycluapo, ao 14.93 14.70
§% FELFLIFILILLFTLTPLIIPF I LIPS PP S P 11, a0 445 430
N,‘/’Po\’.\f Q,‘Q/ Q,V')/ @W&’}@'y S"k&'}«&’.\f b\’.‘/é\? §'J/ @W@'} 'S”L \Q’J« ¢’J/ 4\:"/ O/’)f@’ib &'}&W Q,,}’J/Q,”.'/QD[J/ S,,’.VQ@')'Q,;,\' Q«'} é\’.\« §’.‘/ TrK-5, ao 4.46 4.74
RN IR IR AR RS g A R R R N R R GRS R R R R e TrK-9, a0 4.06 3.85
OCK E3C, a0 4.42 4.06
’ —— CTOVK-3nekrposHepreruka ‘ Xonauur MPCK, ao 16.39 14.89
JlenexHble cpeacTBa 3.47 6.98
by ia 66 by ”

OTKpbITbIA poHA akuui “CTOUK - MoTpedutenbckuit ceKTop

NHBecTMLMOHHAA CTpartermna - arpeccnBHas.

OObEeKT UHBECTU unn: aKkunmn KomnaHum I'IOTPE6VITeJ'I bCKOro CeKTopa.

KoH uentyanbHble TOProBble nAen:

® Jlupepsol I'IOTpe6VITe}1 bCKOT0 CeKTopa [leHexHble

® [IpeactaBuTeNnbCTBO Te/IeKOMMYHUKALUOHHbIX KOMNaHuM. cpeactea

_ 31,61%
KommeHTapuu ynpasnsioLWero: 3a npowepwyio Hegeno B ARty Komnakmit
. I'IOTpeﬁVITel'IbCKOFO J—
noptcdene hoHAa He NPOMU30LLNO0 M3MEHEHUIA. Mbl COXpaHAeM TeKkyLme cekTopa
nosuumu. B 6nukanwen nepcnekTUBe Mbl NIaHUpyeM yBeNUYUTb LONHO 58,62%
aKumii B noptdene. Mo ntoram oT4ETHOCTM KOMNAHMI 3a 2 kBapTan 2010 Avun
roaa u utoram 1 nonyroama 2010 roga MoOXHO 6yaer cyauTb O 3NeKTpo3Hepre-
NPUBNEKATENbHOCTU TeX WAU WUHbIX KOMNAaHUA B MOTPeBUTENbCKOM T”“e“;°;'7‘l;pac"”
y o
CeKTope.
AnHaMunKa cTonmocTu nas Ha 13.08.2010: CrpyKkTtypa noptdensa poHaa
i‘;gggz" A ® CTOMMOCTS YHCTOIX AKTHEOB HaumeHoBaHue 06.08.10  13.08.10
120,00% '] JM h‘\ A S cocrasnset 12,496 mMiH py6. Akus 70.61 68.39
110,00% 4 W\ ™ BEPO®APM, ao Bbin.2 14.38 14.15
100,00% ~ W ® CTOMMOCTB nast BonraTenekom, an 12.42 11.64
90,00% . 4
80,00% ALY cocTaenser 759,6 py6. Ipynna Yepku3oso, ao 8.41 8.05
70,00% 7l [M [JanbcBA3b, an 12.62 12.30
el Fl‘ | S L CTONMOCTU Nas Cubunpetenexom, an 12.59 12.47
40,'00% L d c Hayana 2009 ropa: TrK-6, a0 10.19 9.77
30,00% [N +118,27%* [JleHexHble cpeAcTBa 29.39 31.61
20,00%
10,00% N
0,00% Aw’
-10,00% \‘I
-20,00%
R
: : S g T

—— CTOWK-NoTpebutenbckuil cektop




6 - 135 asrycta 2010 roga

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

DuHaHcs!

Xumudeckan

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus

AaHHOTO d)OHp,a npeaycmaTtpuBaeTr BO3MOXHOCTb BJIOXE€HUA Cpeacts

[evexbie Akt

cpenctsa 96,08% /
Tpakcnopt

3,92%
0,36%

MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy

TenexommyHMaLuh

Hedrs u ras
49,64%

ynpaeneHue (oHAa NacCMBHOE U CBOAUTCA K NOAAEPIKAHUI CTPYKTYPbI

MH[EKCa, KOTOPOMY COOTBETCTBYET IaHHbIN POHA,.

JAnHamMunKa cToumocTu nas

Ha 13.08.2010:

150,00%
140,00% A
130,00 A s ™ @ CTOMMOCTb YMCTbIX AKTUBOB
120,00% e E%W cocTaBnaet 94,71 MiH py6.
110,00%
100,00% [ NV Y

90,00% @ CTOUMOCTb Nas

80,00% ,PA cocrasnser 837,63 py6.
70,00% A ‘\ = »63 py
60,00% J N

50,00% W V oun cTouMOoCTH nas
40,00% )

30,00% IA‘F ¢ Hayana 2009 roga:

20,00% o/ *

10,00% ‘,nv-.l +1 14,68 %o

0,00% v
-10,00%
-20,00%

= CTOUK-WUHpekc MMBB

Merannyprua

InekTposnepreTura 16.27%

CtpykTypa noptdens doHaa

Haumenosanue 06.08.10  13.08.10
Axums 97.83 96.08
A3podnort, ao 0.36 0.36
Bawk BTB, ao 2.29 2.22
BonraTenekom, ao 0.20 0.21
Fa3npom HedTb, a0 0.56 0.53
FA3MPOM, ao 14.83 14.40
MK Hopunbckuii HuKkenb, ao 8.64 8.58
VHTEP PAO E3C, ao 0.50 0.49
NYKOAN, ao 14.81 14.49
MarHuTOropcKuit MeTannypruyeckuin KOMGuHar, ao 0.66 0.63
Mo6unbHble TeneCucremsl, ao 4.58 4.58
MocaHepro, ao 0.48 0.49
HOBAT3K, ao 4.42 4.35
H i pruveckmii a0 1.66 1.52
OrK-3, ao 0.37 0.37
Monumerann, ao 0.79 0.76
Nontoc 3onoTo, a0 2.44 2.45
Pacnaackas, ao 0.39 0.44
PocHedb HK, ao 6.09 5.94
Poctenekom, ao 0.65 0.66
Pycluapo, ao 3.11 3.23
C6epbaHk Poccum, ao 13.16 12.80
C6epbank Poccum, an 1.07 1.02
Cesepcrans, ao 1.98 1.89
CypryTHedreras, ao 4.28 4.17
CypryTHecreras, an 1.38 137
TatHedTsb UM.B.[.WawwmHa, ao 3.51 3.48
TpaHcHedTb AK, an 0.92 0.90
Ypankanui, ao 1.78 1.85
YpanceasbuHdopm, ao 0.23 0.24
®CKEIC, ao 1.70 1.65
JAenexHble cpeacTBa 217 3.92

KoHTaKTbI

Anpeca opucos B CaHKT-letepOypre:

MeTtporpaackas Hab., a. 36, nuT. A, 6/u “/lnnkop”, Ten.: (812) 334-97-89, nH-ut: 09.30-18.00, nT: 09.30-16.45
yn. Manas KoHioweHHas, a. 5, Ten.: (812) 334-98-87, nH-n1.10.00-20.00

yn. Bocctanus, a. 25, ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00

CpepHuii np. B.O., a. 48/27 (Bxop ¢ 12 nuHunm), (ocmc banka B®A), Ten.: (812) 611-00-79, nH-nT: 10.00-19.00

yn. CaBYWKUHA, A. 126, nuT. A (obuc BaHka BDA), Ten.: (812) 458-53-45, nH-nT: 10.00-19.00



