/ ExxeHepenbHbIN oTYeT
Mo naeBblM UHBECTULMNOHHbIM hoHaam YK BOA

YMPAB/SIOLLASA 30 nona - 6 aBrycrta 2010 roga

KOMNAHWKA

0630p cMTyauuu Ha pbiHKaX

[Jpansepbl Hepenu

° 3acepanus ELLB n Banka AHrnuu (5 aBr.) NpoLNM HE3aMETHO - HUKAKNUX 3MEHEHUI B MOHETAPHOM NONUTHUKE EBPONENCKNX PEryATOPOB B O4EPEAHOI pa3 He npou3oLwno (CTaBku Gbiin
COXpaHeHbl Ha ypoBHe 1% 1 0,5% COOTBETCTBEHHO, TE3UC O CcoxXpaHeHunn MArKomn MOHeTapHOIZ NOANTUKN nOBTOpeH), COOTBETCTBEHHO 3aMEeTHOr0 B/IMAHUA Ha [bOH[J,OBbIe PbIHKK 3TN cobbITUs
He OKa3sa/nu.

[] Ny6nukayusa cnaboil craTMcTUKK No pbiHKY TpyAa CLLIA (5 1 6 aBr.) 06ycnoBuna B KOHLE HeAenu CHUKeHne Ha pOHAOBBIX PbIHKAX - MH(OPMALUS 0 POCTE YUCIA NepBUYHOIN Ge3paboTuubl (3a
HeAento +19 ThbiC. 3aABOK NPY OXMAAHUM -2 TbIC.) U COKPALLEHNM Yucna pabounx mecT B cekTope non-farm (B nione -131 Tbic. NPy OXMAAHUM -65 ThiC.) BbI3BaNa BONHY YMEPEHHBIX NPOAAXK Ha
pbiHke CLA, a Bcneps 3a HUM M Ha ipyrux hOHA0BbIX PbIHKAX.

PbIHOK aKuni

B Hauane nocnefHero mecsua neta BaXHbIM NO3UTUBHbIM APAiBEPOM A1 POCCMIACKOTO PbIHKA CTas Nogbem LieH Ha HedTb Bbilwe USD 80 3a 6app. 1 nocnesoBaBLuee 3aMeTHOE yKpeneHue pyons
OTHOCUTENbHO BUBANIOTHOM KOP3UHBI B NEPBOI NONOBUHE NpoLnoi Hegenu. OAHaKo Ha (HOHAOBbIX NOLAAKAX BCMNECK ONTUMU3MA BbICTPO CMEHUACA COMHEHUAMU, U MHAEKC MMBB, 06HOBMB
CBOVI eTHUI MaKcMMyM (Tenepb 1433,57 NYHKTOB) 1 BEPHYBLUMCH, TAKUM 06pa3om, Ha YPOBHM Hayana mas, CHOBa OMyCTUACA B AMana3oH 1400-1430 NyHKTOB, FAe 1 ABUTaCcA A0 KOHLA Heaenu,
npuyem 3aBepLumnn ee B61M3N HUKHEN rpaHmLbl.

B AMHaMUKe pPOCCUMCKMX «ronybbixX huLLek» Hanbonee 3aMeTHbIMYU TEHAEHLMAMM HEAGNN CTaIN COXPAHAIOLWMACA UHTEPEC K aKLMAM [a3npoma 1 onepexatoLymin poct NpuBMUAermpoBaHHbIX aKLUi
CbepbaHKa Ha Pe3KO BbLIPOCWIMX TOProBbIX 060pOTax BWUAMMO, MHBECTOPbI 06PAaTUNM BHUMaHWe Ha PaCIIMPUBLUNIACA 33 MOCNEAHUE HEAENU CMP3A MEXAY NPUBWIETMPOBAHHBIMU U
06bIKHOBEHHbIMU aKLMAMM GaHKa.

B oTpacneBom paspese nuAepom cTana 3neKTpo3HepreTnka. HanbonbIWMM NPUPOCTOM OTMETUICA CETMEHT TEPPUTOPUANbHBIX TEHEPUPYHOLLMX KOMMNAHWIA MO OTAENbHBIM GyMaram pocT npeBbICK
10%. C hyHAAMEHTaNbHOI TOUKM 3pEHNA NO3UTUBHO A1A CEKTOPA BbIMNAAENN AaHHbIE O PocTe NoTpe6neHns 3NeKTPo3Heprum B Poccuu B ntone Ha +4,9% no CpaBHEHUIO C MI0NIEM NPOLLIOTo roAa.
MoTpe6neHne aNeKTPOIHEPrIM 3a NePBbIe 7 MEC. FOAA TaKKe 0Ka3anoch Ha 5% Bbilue, YeM 3@ aHaNOTUYHbI neproa 2009 roaa.

CunbHO BbIrNAAENa U YepHas MeTannyprus Bo rase ¢ akumamu Pacnagckoit, MMK n HIMK uHBecTopbl, NoXoxe, NPOAOMKAIOT paccmMaTpuBaTh CEKTOP KaK Hanbonee arpeccMBHYIO CTaBKy Ha
peanu3auuio No3UTUBHOIO CLIeHAPNA Pa3BUTUA MUPOBOM IKOHOMUKN. AKLmMK MonumeTanna v Montoc 3010Ta, HANPOTUB, OCTABANMCh CNABbIMU, AAXe HECMOTPSA Ha Pa3BOPOT LieH Ha 30/10TO HABEPX.

PbiHOK obnurauui

B ponrax emerging markets B uenom npeo6nasanv nokynku. B pybnesom cermeHTe rocbymar 3a Hefiento 3aMeTHbIX ABUXKEHMN B LieHaxX He 6bin0. B cermeHTe HerocyaapcTBeHHbIX py6neBbix Gymar no
UTOram Hefie CULHOTO ABUKEHNSA TaKkKe He HabAaN0Ch: NOTeHLMan ANs NOKYNOK BCIEACTBUE BbICOKOrO YPOBHS LiEH - OFPaHUYeH, NPY 3TOM (haKTOPOB K CHUXEHUIO N0 NPUYUHE COXPaHsioLencs
CTabUIbHOCTMI U BHELHMX, U BHYTPEHHUX (haKTOpPOB HeT. KpaTKOCPOYHO N3MEHEHUI A1 CYLLECTBYIOLLErO NONOKEHUS A€/ HE OXUAaeM.

B 4acTv 3amMeTHbIX CAEOK Ha TEKYLLEN Heaene NponayT pasmeLyeHns 5-ro Bbinycka o6nurauui TpaHcKpeantbaHka v 4Byx paBHbix No 06bemy BbinycKos 60HA08 BTB-JTusuHr (cepun 08, 09).

ToBapbsl

LieHbl Ha HedTb, yBepeHHO ohopMuMBLLME B HAyane 3TN Heaenn npo6utue yposHs B USD 80 3a 6app. (mo WTI) u Bbixog 3 cpesHecpoyHoro avanasona (USD 70-80), noapocnu Bo BTOPHUK
npaxkTuyecku o USD 83, 4To6bl 3aTem B KOHLLE Hefenn BepHYTbCs B paiioH USD 80 3a 6app. CHUKEeHMe Ha He(TAHOM PbIHKE BO BTOPOT NONIOBUHE HeAeny Gbio BbI3BaHO KaK Ny6GnuKaumen AaHHbIX
0 CyU{eCTBEHHOM yBenMYeHnr 3anacos 6eH3nHa B CLUA (3a Hegento +0,7 MAH. 6app. npu oxuaanum -0,4), TaK v BbIXo40oM cnabon ctatuctukm us CLUA. Yto kacaeTcs 3anacos B KywuHre, 10 oHU
CYLEeCTBEHHO yBENUYUNNCH (+0,7 MAH. 6app.), HO U3MEeHeHWi BuAa GopBapAHON KPUBOM Mo HeTH HE NPOU3OLLNO.

A BOT LieHbl Ha ra3 Ha NpoLWION HeAene He y4acTBOBaNU B CbIpbEBOM Pasiv 1 06BannanCh N0 UTOram HeAenn noutv Ha 10%. MoKa HU1 «BbIKW», HU «MefBeAN» HUKAK He MOTYT B3ATb BEPX, U LieHbl
npoAoKaloT KonebaTbcs B paMKax LWMPOKOro BONATUILHOTO GOKOBHKA.

3a Hepaento BCsA rpynna npoMbILUIEHHbIX METaNN0B 3HaunTeNbHO NpubaBuia: CBOAHbINA Haekc LMEX ao6aBun ewwe oKono 1,9% v 3aKpblacs B NATHULY Ha ypoBHe 3410,3 NyHKTa, 0TbIrpaB HOBOCTM O
BO3MOXHOM MOCNAGNEHNN B 4aCTU KPEAUTHON MOANTUKM CO CTOPOHbI KUTAWCKUX GAHKOB B OTHOLIEHUM CTPOUTENbHBIX KOMNAHWUA U MO3UTUBHBIX MPOrHO3aX 3KOHOMWUYECKOTO PasBUTUA B
nopHebecHoi. Meab 1 anioMUHWIE OTANYANUCH U3NWLLHER BONATUABHOCTbIO: CIEKYNAHTHI ABUTAAN KOTUPOBKY BCe 3@ HOBOCTAMU € (POHAOBBIX NOLAA0K. [TPY 3TOM CTOUT OTMETUTb 3asBNeHne
npeacrasutenein Codelko (Yunu), KpynHeniwero npon3BsoanTens Meau B Mupe, no noBoAy pocTa notpebnexns meam Kuraem Ha 8% B 3TOM rogy no OTHOLIEHUIO K NPOLAOMY U Ha 4% B MUPOBOM
macwTabe. Oco60 CTOUT BbIAENNTb PBYLLEECA K BbICOTaM 0/I0BO Noc/e cooblieHnii 0 3a6actoBke B IHAOHE3MM M BO3MOXKHbIX Nepe6osAx ¢ NOCTaBKaMU: €ro TeKyLlas LieHa COOTBETCTBYET YPOBHIO
aBrycra 2008 r. HexBaTKy (hu13M4ecKoro meTtanna noaTBepaatoT cneymanuctsl u3 ITRI, ogHako 3anackl Ha LME Bce xe npu6asnstotcs. B uenom tekyLuan Heaens GyAeT HacbilweHa AaHHbIMU, Ccpean
KOTOPbIX BO3MOXHa NyBAMKaLMA NPOrpamMMbl Pa3BUTUA IHEPreTUKN KUTas, 4To MOXKET NOMOYb KOTUPOBKAM Ha MPOMbILLIEHHbIE MeTa/1bl NOAHATHLCA eLle BbLLe.

BantoTa

BantoTHbI pbIHOK Ha MUHYBLUEI HeAene Ben ce6s HeTPMBUANbHO: €C/IN CleACcTBUeM NYBAMKaLMM AaHHbIX 0 3anacax HedTu / HecdTenpoaykToB B CLLA Xyxe OXuaaHNi CTan NoKanbHbIA PoCT crpoca
Ha A0NNapOoBYI0 3aLLUTY, ABNAWMUACA TUNUYHOI peaKuuil NoCNeAHUX NET HAa HeraTuB, TO HeraTUBHbIE LMGPbI NATHUYHOTO non-farm payrolls cnpoBouypoBany NPoAaXM B aMepUKaHCKoOi BantoTe B
utore napa EUR/USD 3aBeplmna Hegenio noutm 2%-m npupoctom. YKpenaeHue K 4onnapy UMeNo Mecto v B APYrux OCHOBHbIX BantoTax. CobipbeBble BantoTbl / BanoTbl emerging markets
NPenMyLLECTBEHHO YKPENIANNCh Ha COXpaHeHun Ha pocTe B commodities 1 conyTcTBoBaBLIEM COXpaHeHUN uHTepeca k emerging markets. Py6ab no utoram Hegenv ykpenuics kK 6MBantoTHom
KOp3WHe, BONATUNbHOCTb N0 KOP3MHE 0CTAeTCA KpaHe HU3KOM.
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OTKpbITbIA POHA 06nUraumnin “dPunancucr”

NHBECTULMOHHASA CTPATErns - KOHCepPBaTUBHAA. At
O6beKT MHBECTULNIA: 0bAUraLUN. /_@Zﬁ'ﬁfﬂ?,;‘::j;m
8,59%

KommeHTapuu ynpasBnsAwLLEero: 3a npoweawyio Hegeno B
toHze He Npou3oWNo n3meHeHNn. Mbl coxpaHaem TeKyLiue no3nunm B O6nurauun

59,16%
obnMraumax v aKkumax.
[leHexHble cpeacTsa
32,25%
[MHaMMKa CTOMMOCTY nas Ha 06.08.2010:  CTpykTypa noptdens poHaa
. HaumeHoBaHue 30.07.10  06.08.10
8,00% @® CTOMMOCTb YUCTbIX AKTUBOB AKkuus 8.56 8.59
6,00% COCTaBNAET 46,86 MIH py6. BonraTenekom, an 4.32 4.32
YpanceasbuHdopm, ao 4.24 4.27
O GUINEEBES) 06AMrayMm poccUnCKMX X03ACTBEHHBIX
4,00% cocrasnser 1 626,2 py6. 57.98 59.16
obuects
2,00% L4 @ V3MeHeHMe CTOUMOCTM nas Bawheds, 2 11.98 12.37
w I \ / ¢ Havana 2009 roaa: BTb 24, 4 8.13 8.70
0,00% +7,1 %* BTB, 6 13.18 13.48
\ J Fa3npom HedTs, 3 10.48 10.75
-2,00% | MTC, 5 13.57 13.87
[JleHexHble cpeAcTBa 33.46 32.25
-4,00% Py6neBbiit fenosut 20.9 21.28
T I TP IITTITT A FTFTTSS S
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®uHaHcuct
O by e “T ”»
TKPbITbIX (POHA CMELUaHHbIX UHBECTULUN ~IUTAH
MHBecTMUMOHHAA cTpaTerus - cbanaHcMpoBaHHas. e
9 edTb U ras
O6BEKT MHBECTULMIA: aKLUK 1 obaurauuu. O6nurauun 19,64%
43,55%_\ |
KOHLl,eﬂTyaJ'Ibele TOoproBbie naen:
® MTC - pocT B ceKTOope AONOAHUTENbHbIX ycayr csasu u N[ Xvmunueckan
(wmpokononocHblii foctyn B WHTEpHeT), NepcnekTuBbl YKpenaeHus ——Axumn fIPOMBILIACHHOCTE
pyons. 33,08% 1,81%
\_MeTannyprmn
1,86%
I'(OMMEHTapI/IVI yl'lpaBnﬂlOLLLeFO: 3a TeKylwyl Hegenwo B | JNEeKTpo3IHepreTuka
2,43%
noptdene doHaa npousownM uU3meHeHUs. Mbl He3HayuTeNnbHO 43%
N [leHexHble cpeacTBa TeneKoOMMYHUKaLUK
YBEIMYUAN HaLWy MO3ULMI0 B AKUMAX, NMPU TONbITKE PbIHKA aKUMi 23,37% 7,34%
3aKpennTbCAa Bbile KPAaTKOCPOYHOro TOProBoro Auana3oHa, KaK u
nnaHUpoBann paHee. Bbicokas HeonpeaeneHHoCTb Ha PbIHKAX
OCTaHaBNMBaeT HAC OT arpecCMBHOro HapalwuBaHUA [0 aKLI,I/II?I B
nopTdene Ha TeKYLii MOMEHT. Ha 06.08.2010:  CtpykTtypa noptdens doHaa
Haumenosanue 30.07.10 06.08.10
@ CTOMMOCTb YUCTbIX AaKTUBOB ‘F\:;I::OM o 22‘32 g'gz
cocraenser 180,326 maH py6. Aanbcm;’ 20 187 188
Mo6unbHble TeneCuctemsl, ao 2.45 2.47
@ CTOMMOCTb nas . PocHedtb HK, a0 3.59 3.65
coctaBnsaer 1910,16 py6. Cesepcrans, a0 1.79 1.86
LIIVIHaMMKa CTOMMOCTM naﬂ TatHetTs UM.B.A.WawwuHa, an 1.77 1.80
80,00% TR CTOMMOCTM Nas TrK-6, ao 1.81 2.00
70,00% /9, ¢ Havana 2009 roga: TTK-9, a0 0.40 0.43
. M-W '\A. N . +61,48%* YpanceasbuHGopm, an 3.06 2.99
60,00% M el w‘\f"" ’ O Ydanedrexum, an 1.83 1.90
50,00% fon, YdaoprcuuTes, an 1.79 1.82
40,00% ﬂrl w 061MrauMmu poccuiCKNX X03AMCTBEHHBIX 52.33 43.55
30,00% M obuecrs B "
i A BawHedTs, 2 3.81 3.86
20,00% BawHedTs, 3 7.52 7.61
4
10,00% A BTG 24, 4 8.37
voon AT N BTG, 6 12.74 12.78
! v Fa3npom HedhTe, 3 0.26 0.26
-10,00% TA3-huHaHC, 1 7.72 8.37
S MTC, 5 10.66 10.68
;v"' “\’y @:"/ 5‘;‘" AenexHbie cpeacTBa 24.26 23.37
R A

Py6neBBblit Aenosut 22.31 22.28
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OTKpbITbIN POHA akuuin “CTOUK”

IHBECTUUMOHHARA CTpaTerus - arpeccMBHas.
OObEKT MHBECTULUI: aKLUW. A
KOHLleI'ITyaﬂbele TOproeble naen:

® HoBat3kK - nepcnexkTnBbl yBennyeHMsa BHYTPEHHUX LUEH Ha ras,

nosiBAeHWe HOBOT0 MAXXOPUTAPHOro aKuUMOHepa C Xopolefn Aenerctible cpeacrea,

o . 15,24%
NONNTUYECKON NOJAEPHKON. ~~_TenekoMmyHuKaLum
® MTC - pocT B ceKTOpe AONOnHMUTenbHbIX ycnyr ceasu u  LWNJA, 12,72%
nepcneKTuBbl YKpenneHna py6nﬂ. \_MeTannyprMﬂ
- 3, DuHaHcbl 4,29%
KommeHTapum ynpaBnatoLLero: Ha npoweaweii Heaene cocTas o 11.61%
(bOHp,a U3MEHUNCA He3HauyuTenbHo. Mbl 3aKpbin MHBECTULNOHHYIO
nosuuMio B akumax YaoprcuHtes-n, B CBA3M C HEONpeaeneHHOCTbo
OTHOCUTEJIbHO ,Cl,aﬂbHeVIIJJVIX ,D,EI7ICTBI/II7I KOHTpO/upyouwero akKunoHepa.
BocxoaAwmim uMnynbCc Ha POCCUNCKOM PbIHKE aKLMiA NOCTENEHHO yracaert,
BO3PacCTaeT BepoATHOCTb BO3BPaALLEeHNA B 60KoBOW Anana3oH.
JVHamMmMKa cToMMocTH nas Ha 06.08.2010: Crpyktypa noptdens doHaa
110,00% HaumenoBaHnue 30.07.10  06.08.10
@® CTOMMOCTb YUCTbIX aKTUBOB
100,00% cocTaBnser 285,516 mnH py6.  AKUMA 85.39 84.76
90,00% Fa3npom HedTb, a0 2.14 2.21
80,00% @ CTOMMOCTb Mas I'A3HPOM, ao 14.37 14.81
70,00% cocraenisier 2357,88 py6. IVKOII. 20 15.04 1478
60,00% ’ ’ ’
50,00% ©® V3MEeHeHe CTOMMOCTY nas Meuen, ao 2.34 2.43
40,00% C Hayana 2009 ropa: Mo6unbHble TeneCucremsl, ao 12.57 12.72
I 0/*
30,00% +88,53% HOBAT3K, a0 9.84 9.78
20,00% PocHedTb HK, ao 6.30 6.44
10,00% Pycluapo, ao 3.00 3.08
0,00% C6ep6aHk Poccum, ao 11.72 11.60
-10100%% 9 O © 9 DO O D O DO D O .0 9 OO O OO S Yoanedrexum, an 1.56 1.63
P ELT T LTS ST TS T T Yépaopreuires, an 153
VS I T T IS T IS S Xonauur MPCK, a0 3.17 3.42
L A S A A N N T AR P R N SRR Al g : '
HOxHbIN Ky36acc, ao 1.81 1.87

[leHexHble cpeacTBa 14.61 15.24
— CTOUK

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.
KoHuenTyanbHble TOProBble Uaeu:

e HoBaTaK - MepCneKTMBbl YBENMYEHWUS BHYTPEHHWX LEH Ha ras,
nosiBieHWe HOBOTO0 MAXOPUTAPHOr0 aKuuMoHepa C Xopolen

NOANUTUYECKOM NOALEPKKON. Atn N
HerTﬂHbIX KOMMNaHUn f ,U,EHE)KHI;IE cpeacTea
KommeHTapuu ynpasfaLero: Ha npowepawei Hejene cocras 97,63% A 2,37%

¢doHaa He wu3MeHWncA. HemMHOro nyuie pblHKA CMOTPATCA aKuuu
Fa3npoma Ha oHe BOCCTAHOBNEHMA LieH Ha ra3 B EBpone. Mpeogonexue
HehTbio ypoBHA B 80 40N11apOB OKa3bIBAET AOMONHUTENbHYIO NOAAEPIKKY
aKuuam HechTerasoBoro cektopa.

JAnHamunka ctommoctu nas Ha 06.08.2010: Crpyktypa noptdens doHaa

HaumenoBaHue 30.07.10 06.08.10
1:3'23:;0 @ CTOMMOCTb YMCTbIX aKTUBOB AKI.[MH 97.25 97.63
120:00% cocrasnsier 21,565 Mt py6. Fa3npom HedTb, a0 8.56 8.79
110,00% FA3NPOM, ao 14.30 14.66
100,00% j M @ crommocty nyKown 14.46 14.14
50,00% fon coctaenset 904,57 py6. » a0 . .
80,00% mvl'\ N HOBAT3K, a0 14.15 13.98
70,00% w‘, L[] CTOMMOCTM Nas PocHedTs HK, ao 13.09 13.30
60,00% M ¢ Hayana 2009 ropa: CyprytHedrTeras,ao 5.70 5.60
jg’gg;: IV' +118,92%* CypryTHecTeras, an 5.43 5.32
30,00% n TatHedts nm.B.[L WlawmHa, ao 10.20 10.09
20,00% ri TatHedTb UM.B.A.Wawuna, an 3.03 3.08
lg’gg:f Yhanedrexum, an 8.33 8.67
,10:00% h [eHexHble cpeacTBa 2.75 2.37

ST TSI TS

= CTOVIK-HedTb 1 a3
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”
MIHBECTULMOHHAA cTpaTerns - arpeccnBHas.
OOBbEKT UHBECTULMIA: AKLIMM KOMMNAHMWI1 TeNEKOMMYHUKALMOHHOM OTpacnu.

KOHLI,EI'ITyaﬂbeIeTopFOBbIe noen:

e O6beauHenne MPK Ha 6ase Poctenekoma

KomMmeHTapuu ynpasnAOWEro: 3a npoweawyio Hegenio B
noptdene ¢hoHAa He NPoOM30LWN0 U3MeHEHUA. Mbl npegbABMAU NPUBUAErU-
poBaHHble akuum MPK k odepte. Mo3uumm B 06bIKHOBEHHbIX aKuuax MPK
coxpaHsaem Ha TeKkyuiem yposHe. 26 ntona 2010 roga n 6 asrycta 2010 roga

cocrosanuce 3aceaatus Cosera aupektopos OAO «Cubupbtenekom» u Cosera Akuuu komnanmi i

avpektopos OAO «C3T» COOTBETCTBEHHO, HA KOTOPbIX 6bin yTBEpHaeH OT4eT 06 TENEKOMMYHUKALUMOHHON iy [JleHexHble cpencTsa

uTorax npeabABNEHUs akuuoHepamu KomnaHuu TpeboBaHMii O BbiKyne ;;pf;“; 21,89%

NpUHAANeXalMX UM aKumin. Akumm «CubupbTenekom» OyayT BbIKYNaThCs Y ’ °

aKLMOHepoB B NoNHOM o6beme Mo ueHe 1,85 py6. (Npu TeKyluen pbIHOYHOM

ueHe 1,56 py6.), ykazaHHoM B TpebGoBaHMK aKumoHepa. OnnaTa BbiKynaembix

aKUW OyaeT NPoM3BOAMTLCA ACHEXHbIMM cpeacTBamm 4o 19 aBrycta 2010 roaa

(BrntoumTensHo). MpeabsasneHHble akummn «C3T» ByayT BbiKynatbcs O6LWecTBOM

B NoNHOM 06beme, yKa3aHHOM B TpebOBaHMUM aKUMOHepa, no ueHe 21,01 py6

(npw TekyLen pbiHOYHOM LeHe 17,50 py6.). Onnata BbIKynaembIx akuui Gyaet

NPOU3BOAMTLCA AEHEXHbIMU cpeacTBamm Ao 02 ceHTsabps 2010 roga. Takxe B

GnvKaiilee Bpems Mbl 0XMAAEM Pe3y/bTaToB v no gpyrum MPK.

finHamuKa ctoumocTu nas Ha 06.08.2010: CrpykTypa noptdensa poHaa

ety 2 o CIOMMOCTS SHCTEIX AKTUED HaumeHosanue 30.07.10  06.08.10

200.00% M= A TOMMOCTb HCTBIX AKTMBOB Axumn 79.06 78.11

180,00% f'Ju LUM,"L ORI 20 S5 L BonraTenekom, ao 3.46 3.48

iigvgg“: Avnr' O GEINEET TEF BonraTenekom, an 9.95 9.73

120.00% oS coctasnser 733,14 py6. Aancease, ao 8.52 8.56

100,00% N f/ [JanbceAsb, an 3.44 3.35
80,00% /'r \,*‘," @ V3MeHeHWe CTOMMOCTI nas Pocrenekom, an B 1337 13.46
60,00% —~ ¢ Havana 2009 roaa: Ee;epo%ananumeeneKom, an ;j; ;«;;2
40,00% 0/ % nbupsTenekom, an . .

+

20,00% _/-v/ 179,55% YpancessbuHbopm, ao 14.53 14.32
0,00% =N 10xHasn T y YHHasA KO, , a0 8.50 8.47

~20,00% [JeHexHble cpeacTBa 20.94 21.89
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’ = CTOWK-TenekommyHuKauum ‘

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBeCTMUMOHHAsA cTpaTerus - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMNAHWI1 OTPACAU METANNYPrv 1 MalUMHOCTPOEHMS.

KOHLI,eI'ITyaJ'IbeIe TOoprosbie ngen:
© MeTannypruyeckas oTpaciib: 06biBatoLLe NPEANPUATHA + BEPTUKANbHO-VHTErPUPOBAHHbBIE KOMMNAHUN

KoMmeHTapuun ynpassloLLero: 3a npoweawyio Heaenio Gbiiu AKUMM KOMNaHWiA
oTpacnn metannypruun | ﬂ,eHe)KHbIe cpepcTBa
coBepleHbl onepaunn TaKTUY4ECKOro xapakrepa: npoAaHbl BbipoClne aKUUKU 11 MaLLMHOCTPOEHMSA 41.03%
B
MMK, KynneHbl oTcTaBlMe OT pbiHKa akuum HopHukena. B uenom, mbi 58,97 % i%
coxpaHaem OCTOPO)KHI:IVI B3rMNAA4 Ha PblHOK, I'Ipe,EI,YCManI/IBaIOU.IMVI TeHaeHuuto
COXpaHeHuAa aonn B AeHbrax B6U3N OT YPOBHA 50% OT CTOMMOCTU aKTUBOB
doHpa.
AnHamuKa ctoumocTy nas Ha 06.08.2010: CrtpyKkTtypa noptdena ¢poHaa
280,00%
260,00% .07. .08.
200,00% "gk HaumeHoBaHue 30.07.10  06.08.10
220.00% Pl @ CTOMMOCTb YUCTbIX AKTUBOB Axyua 59.05 58.97
200,00% cocraenser 23,36 miH py6. AsToBa3, an 0.75 0.77
! o ALWHCKUIA MeTannypruyeckuii 3aBog, ao 8.34 8.48
180,00% P Vo
160,00% Wom Vo @ cToumocTb nas TA3, a0 1.54 1.40
140,00% r.'r cocrasnser 635,89 py6. TMK Hopunbckuit HuKkenb, ao 10.59 14.63
120,00% —/ MarHuToropcKuin MeTanypruyeckuil Kom6uHar, ao 5.23
lgggng AV o cTonmocTH nas Meven, ao 8.67 8.93
solow" Y Nend ¢ Havana 2009 roaa: 06beanHeHHbIe MALWMHOCTPOUTENbHbIE 3aBOAbI, 30 0.47 0.47
4 a" pr 4 208.12%%* CnnoBble MalwmHbl, a0 9.98 9.96
‘z‘g'ggé" PV +20s,127% Connepc, ao 5.27 5.93
0:000/: w,‘-_’ 10HbI7 Ky36acc, ao 8.20 8.39
-20,00% AeHexHble cpeacTBa 40.95 41.03
B I g g g
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= (CTOWK-MeTannyprus u MawunHocTpoexne




30 utons - 6 aBrycra 2010 roaa ExxeHenenbHbIN oTyeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOHLl,eI'ITyaﬂbele TOoproBble naen:
e Jlnpepol otpacnu: Pycluapo, UpkyTcKaHepro.

- AKunmn
KommeHTapuun ynpaBnsoLWero: Hanpoweaweii Hegene coctas 3MEKTPOIHEPreTHYeCKIX ) [leHesHble cpeacTsa
d)OHAa He M3MeHuncA. B UenoM CeKTop 3NeKTPO3HepreTuKM Hayan KOMMNaHui | 3,47%
(o)
[OTOHATH IOKa/bHbIA NETHWI POCT LUMPOKOTO pbiHKA. [pUcyTCTBYET CNPOC 96,53%
MHBECTOPOB B aKUMAX KomnaHuin npuHagnexawmx K3C Xonguury Ha ngee
KOHCOMUAALUMUN aKTUBOB.
JMHamunKa ctommocTtu nas Ha 06.08.2010: CrtpyKkrtypa noptdena ¢oHaa
Haumenosanue 30.07.10  06.08.10
220,00% ® CTOMMOCTb YNCTbIX aKTUBOB
200,00% ﬁk cocraensier 22,828 miH py6. Axuus 94.75 96.53
180,00% balwkupaxepro, ao 3.87 3.72
160,00% N~ h,!l\/\ / O EHILEED S Bomsckan TTK, ao 3.96 4.11
140,00% Ay / \"ad coctanset 985,02 py6. VpKyTCK3Hepro, ao 14.35 15.17
' ) 2 WV ackheed MOCKOBCKan 06beuHeHHan INeKT|
120,00% poceTeBas
100,00% P i oy cToumocTi nas KOMNaHus, ao 2.50 2.50
80,00% ,\u‘ P ¢ Hayana 2009 ropa: MocaHepro, ao 4.34 4.37
60,00% VA4 +177,59%* Moc3Heproc6bIT, a0 1.87 1.98
40,00% e OrK-1, ao 3.98 3.89
20,00% ,M‘/w OrK-3, ao 4.53 4.47
0,00% OrkK-4, ao 7.97 7.62
000w | WY PycTuapo, ao 15.04 14.93
B T T R R R R S O SINCICICRY TrK-1, ao 4.32 4.45
P IS FTFTFTIITFTITFFFFEE TTK-5, a0 411 4.46
[ S A A S R N AR AP SR R TrK-9, ao 3.83 4.06
®CK EJC, ao 4.37 4.42
’ = CTOWK-3nekTpo3Hepretnka ‘ Xonauur MPCK, ao 15.70 16.39
[AenexHble cpeacTsa 5.25 3.47

OTkpbITbIA hoHA akuui “CTOUK - MoTpebutennbckuit cektop”

NHBecTMLMOHHAA CTpartermna - arpeccnBHas.
006beKT MHBECTUUNI: aKLUN KOMNAHWUIA I'IOTpE6VITeJ'IbCI-(0I'O CEeKTopa.

KOHLl,eI'ITyaﬂbeIeTOPFOBbIe npen:
® Jlupepbl NOTPeOUTENLCKOTO CEKTOPA - /ﬂeﬂem;tg:lea;;encma
® [IpeAcTaBUTENbLCTBO INEKTPOIHEPreTUYeCKNX KOMNaHui. o

. AKUMM KOMNaHWi
KommeHTapuu ynpasnsioLWero: 3a npowepwyio Hegeno B noTpeGHTERbCKOrO
noptdene ¢oHaa npousownum  nU3MeHeHuA. Mbl cokpaTuam cexTopa
CNeKynATUBHbIE No3uunm B akunax BT u akumax Aukcu, 3adukcuposas 60,42%
NONOXUTENbHbIA (UHAHCOBLIA pe3ynbraT. YTo Kacaetca akumii MPK B
Hawem noptdene, 1o akuum CubupbTenekom, an OyayT BbIKYMeHbI Aun
NOJIHOCTbIO MO LieHe 1,85 py6neit 3a akuuto, Npu TEKYLLEN PbIHOYHOW LieHe NeKTPO3HEpreTMYeckom
1,56 py6nsa. B cootBetctBUM ¢ peweHnem CoBeta aupektopo OAO otpaciu

«CnOMpbTENeKOM» aKumm OyayT BbIKYNATbCA Y aKUMOHEPOB B MOJHOM 10,19%

obbeme, yKasaHHOM B TpeboBaHUM aKuMoHepa. Onnata BblKynaembix

aKumii 6yaeT NPOM3BOANTLCA IEHEMHbIMK CpefcTBaMMu A0 19 asrycra

2010 ropa (BKMuMTENbHO). B Gnukaiwee Bpems CTaHYT M3BECTHbI

pesynbTaTtbhl odepTbl No akuuam Bonratenekom u [anbcessb,

HaxoAALWMXCA B Hallem nopTdene.

[lMHaMunKa ctoMmocTu nas Ha 06.08.2010: CrpyKkTtypa noptdensa poHaa
vi000% O GRS TR T HaumeHoBaHue 30.07.10  06.08.10
130,00% M‘v‘h cocrasnser 11,819 mH py6. Akuus 82.67 70.61
ﬁggg: 1 | 4 ‘ A py BaHk BTB, ao 10.08
mo,oo:f, — W @ CTOMMOCTb Nas BEPO®APM, ao Bbin.2 14.18 14.38
20000 oSV " cocraenset 744,63 py6. BonraTenekom, an 12.56 12.42
70,00% s
50.00% _/'\\ .J""I oY ——— Ipynna Yepkusoso, ao 8.04 8.41
so0 M Ao  Hauana 2009 rona: Nanbceass, an 12.83 12.62
30,00% ‘,.N +113.97%%* [VKCK Tpynn, ao 2.92
200 A ’ Cubupstenexom, an 12.91 12.59

000 A

e A A TrK-6, a0 9.16 10.19
-20,00% [leHexHble cpeAcTBa 17.33 29.39
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

30 uionsa - 6 aBrycta 2010 roga

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

Dunarcs!

Xamnseckan  16,52%
NPOMBIWNEHHOCTD
1,78%,

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

TeneKoMMmyHUKauuu
5,66%

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus

HedTb n ras

Jenexcbie 50,80%

cpeactea
2,17%

—Akunm
97,83%

JaHHoro oHaa npeaycMaTtpuBaeT BO3MOXHOCTb BJIOXEHUs CPeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy

ynpaeneHue (oHAa NacCMBHOE U CBOAUTCA K NOAAEPIKAHUI CTPYKTYPbI

Metannyprun
16,55%

Tpawcnopr,
0,36%

JneKTpo3HepreTMka

MH[EKCa, KOTOPOMY COOTBETCTBYET IaHHbIN POHA,. oanep

JAnHamMunKa cToumocTu nas

Ha 09.07.2010:

CtpykTypa noptdens doHaa

Haumenosanve 300710  06.08.10

Axunn 99.01 97.83

150,00% @ CTOMMOCTb YMCTbIX aKTUBOB Aaporpror, ao 035 036

140,00% A ™ coctaBnser 100,982 MnH py6. bank BB, a0 228 229

130,00% /N BonraTenexom, ao 0.20 0.20

120,00% od WYV Al s Fasnpom HedT, a0 0.55 0.56

iég:ggé: f NV ®ICTOMMOCTEas TA3MPOM, a0 14.87 14.83

90,00% A r“'.’ v coctaBnset 859,17 py6. MK HopunbCkuit Hukenb, ao 8.60 8.64

?g'gg:;: ,P\ V haied VHTEP PAO E3C, a0 0.51 0.50

60.00% [ 1 AL N hd ou CTOMMOCTH nast VKON, a0 15.35 14.81

ig,gg:;u ¢ Hauana 2009 roga: MarHWTOropCKMit METanNYprIECKUit KOMBUKAT, 20 0.62 0.66

(redd AF o/ % Mo6unbHbie TeneCncreml, a0 4.62 4.58

igjgg.,fz P +120,2% MocsHepro, a0 0.47 0.48

10,00% /"u! HOBAT3K, a0 455 442

} 1&38»2 A4 HoBonunewKwii meTannypruseckuii KomGuHar, ao 1.60 1.66

20,00% ork:3,a0 037 037

& ¢ o 9 O o ) 3 9 o o ) S ° o> S ) o) o Nonumerann, ao 0.80 0.79

S PSS '@@ '@b '@Qq B I I U M A Monioc 301010, a0 251 2,44
EAERSAI NS Sl AR U A TR AP IR S Al S SR 4

R AR A AR N RN B A Pacnancian, 20 o34 0%

Pocheds HK, a0 613 6.09

Poctenexom, ao 0.66 0.65

PycTuapo, ao 3.07 3.11

— CTOVK-NHpexkc MMBB C6epGai Poccun, ao 13.59 13.16

CBep6ark Poccuu, an 1.01 1.07

Cesepcrans, a0 1.95 1.98

CypryTHedreras, a0 442 4.28

CypryTHedreras, an 1.42 1.38

TatHedTs um.B.L. Wawnka, ao 3.60 3.51

Tpancredrs AK, an 0.97 092

Ypankanuii, a0 1.72 1.78

Ypancenzonrcpopm, ao 023 023

OCKESC, a0 1.65 1.70

[enexcHble cpeactea 0.99 247

KOHTaKTbI

Anpeca opucos B CaHKT-letepOypre:

MeTtporpaackas Hab., a. 36, nuT. A, 6/u “/lnnkop”, Ten.: (812) 334-97-89, nH-ut: 09.30-18.00, nT: 09.30-16.45
yn. Manas KoHioweHHas, a. 5, Ten.: (812) 334-98-87, nH-n1.10.00-20.00

yn. Bocctanus, a. 25, ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00

CpepHuii np. B.O., a. 48/27 (Bxop ¢ 12 nuHunm), (ocmc banka B®A), Ten.: (812) 611-00-79, nH-nT: 10.00-19.00

yn. CaBYWKUHA, A. 126, nuT. A (obuc BaHka BDA), Ten.: (812) 458-53-45, nH-nT: 10.00-19.00



