ExxeHepenbHbIN oTYeT

/ Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

BDA 11 - 18 ceHTA6GpA 2009 roaa
YMPABNAKOLLASA

KOMMAHUA

0630p cUTyaL MK HA PbIHKAX

PbIHOK aKkunin

Hayano npowwnoi Heaenn Ha POCCUIICKOM pbiHKE 03HAMEHOBANOCh AOCTaTOYHO CUNbHBIM AABNEHWEM HA KOTUPOBKM HaubGonee
NUKBUAHbIX 6ymar. Ha ¢oHe pe3Koro CHMMKEHUs LeH Ha HedTb M MajeHUs as3MaTCKUX MHAEKCOB uHAekc MMBB otctynun
K GnuKanwemy ypoBHIO MOAAEPKKM B paioHe 1 150 nyHKToB. OAHAKO BCKOpe BO30GHOBWACA POCT, KOTOPbIA NMPOAOMKANCA
B TeYeHue cnegylolmx AByX ceccuit. B cpeay, 16 ceHtsbps, nHaekc MMBB B nepBoil MonoBMHE AHA YBEPEHHO OGHOBMA
MaKcumasnbHoe 3HayeHune 2009 roaa, NOAHABLINCD BbIlLe MIOHbCKUX OTMETOK, MPOAOIKMI NepenmncbiBaTh 10KanbHbie MaKCUMYMbl
1 uHaekc PTC. B yeTBepr 60/1bUNHCTBO “GULLEK” OTKPbUIUCH C F3NOM HaBepX, OAHAKO YIKE K NOMYAHI0 OLYyTMMO NOYYBCTBOBANOCh
CTpem/ieHne MHBeCTOPOB 3adMKCUpPOBaTh NPUBLINL NOCIE HECKONbKUX AHEN HeENpPepbIBHOrO pocTa. B nAaTHMUY pocT ueH Ha HedhTb
1 HENTpaNnbHasn KOHbIOHKTYPA BHELHUX PbIHKOB aKLMiA He NO3BOMIMAN HACTYNUTb TOTaNbHOW uKcaumu. B pesynstate no utoram
Hepjenu poccuickme MHAEKChI Bbipocau, nHaekc MMBB +2,83 % (1 208,35 nyHkToB), nHaekc PTC +4,1 % (1 245,56 nyHKTOB).
OTpacneBble MHAEKChI O UTOram HeZleIv NoKa3anu NpupocT, 04HAKO UX JUHAMMKA Oblfia HEOAHOPOAHOIA.

JNIeKTPO3HEPreTUYeCcKUit WHpekc huHaHcoBoro
MICEX PWR 3aKoHuuA Hepenio cextopa MICEX FNL Bbipoc
/ C pe3ynbTaTom +4,94 %. Ha +6,38 %. [lpaiiBepom
B HethTerasosom CywWwecTBeHHO NlyuLue pbiHKa poCTa CTanu KoTUPOBKM

ceKTope 60/blue BCErO BbIMMAAEN CETEBOM CerMeHT, OCHOBHbIM 6anka BTb (+22,27 %),

BbIPOC/M KOTUPOBKN  HOBOCTHbIM paiiBepOM Ansi KoToporo  KOTOPbIE KOMNEHCMpoBann
Ko H Ce H CyC' aKunit TpaHcHedTy 0CTaBaNMCh OXNAAHNA Nepexosa ipe3MepHoOe oTCTaBaHne
B MeTannypruyeckom (+15,68 %), a u3 ceTeBbIX KOMMNaHU 0T AUHAMUKK -
nporo3 B o el e R
o HeAeNto NPoAoMKANUCL
K&i‘;{’_rm&y”g“a;“;o””““ NOKYNKU B akumax TMK ~ POCCUIICKOTO PbIHKA  Ha MHBECTUPOBaHHbIA KanuTan C Havana ropa +168,48 %).
AM EKuM M (-0,73 %) %asepmvm Hopunbckuit Hukenb CyLiecTBEeHHbIM pocToM (cuctema RAB). Akuun ®CK E3C Axuum C6epbanka
p Toprosyio Hel—it_lemo Hebonbunm (+8,64 %), yepHast oTmeTuAnch PockedTs  noapociu Ha 13,62 % 3a Hepenio. 3aBepLIMAY HeAeio
CHIDKEeHnem. TpenmyLuecTseHHo Mmerannyprus Toprosanacs (+6,41 %) Onepexalowuit POCT NoKasanu Takke  YMEPEHHBIM CHIDKEHMeM:
Nno UHBEeCTU U‘MHM Karanusaropom NaineHmua Crami akuwm o, oo oas newo: 1 Ta3npom (+4,89 %). 1 aKLUM MEXpPernoHanbHbix komnaHuii ~2,55 % 0ObIKHOBEHHble,
MPDK, noHecLIMe NoTepu B Npeaenax BLIPOCAN KOTUPOBK Hedrera3obiit (MPCK): -0,4 % npuBMNernpo-
10%. HewoTopyIo NOAREPXKY UHAGKCY (oo n (e 730 MICEX ORG +3,38%. MPCK Cesepo-3anaga (+27,05%), ~ BaHHbie.
YK B®A oo et e e e T (16,515, MPCH Som (1138
akumm Komcrap-0TC 5_11 85 %)p, CHU3UANCH KOTUPOBKU TeHepupytoLLMit CErMEHT BbirnsaAen
» ’ MMK (-4,32 %). Unpekc cylecTBeHHo cnabee, Hambonblme
OTbIrpbiBatoLLMe 3asBneHne MICEX M&M +2,19 %. notepu noHecnu 6ymarv OrK-3

B. EBTywenkoBa o Tom, 4to MTC (-8,88 %).

nocne 3aBeplueHnsa caenkn

no Npro6peTeHIIo KOHTPONBLHOTO
» H aCTpoeH ne: naxeta Komcrap-OTC, ckopee Bcero,

BbICTABMT 0(hepTy MUHOPUTAPHBIM
On penenﬂ eM aKunoHepam nocnepHero.
TOHANbHOCTb.
Maxop. [lo?

PblHOK obaurauui

» Pa60q nn pe>K|/| M: MNpoleawas Hefens BHOBb 0Ka3anach yAayHoM Ans y4acTHUKOB POCCUICKOrO pbiHKa 061Urayuii: ToproBas akTMBHOCTb HAXOAMNACh
Ha YPOBHE BbiLUE CPeAHEro, Npu 3TOM JOXOAHOCTM 6ONbLIMHCTBA IMKBUAHbIX BbINYCKOB NepBoro 3wenoHa u 093 cHusunumck Ha 20 -
ﬂ.aelll b CMEHy 30 6.n. (32 cyeT HE6O/bLIOI KOPPEKLMM BO BTOPOII N0N0BUHE Heaenw). CunbHee Bcero cebs 4YyBCTBOBA CErMEHT roCYAapCTBEHHOTO
[O0ra: 34ecb BO3pocluee npeaioxeHne 6b10 KOMNEHCUPOBAHO PACTYLWMM CIPOCOM, B TOM YMC/IE U CO CTOPOHbI MHOCTPAHHbIX

KaTaCTPOd) n4eckoro MHBECTOPOB. Ha nepBUYHOM pbIHKE OCHOBHAsA aKTUBHOCTb TaKKe Habntoaanack B cermente 003:
CTUnd mbllineHunsa MuH®uH B 04epeaHoii pa3 ycnewHo pasmectu bymaru cepuin 25067 1 25068 co cpesHUM ABYKPATHLIM Nepecnpocom. [LloXOAHOCTH
“1 no utoram aykumoHos coctasunu 10,77% n 11,58% cooTBeTcTBEHHO. Ha cnepylowen Hegene pbiHOK OXujaeT o4yepenHOro
Ha 3BOJIOUNOHHbIN: pa3meLeHns 06aMUraLnil CO CTOPOHBI MUHUCTEPCTBA (UHAHCOB: B cpefly 6yaeT npeanoxeHo no 10 mapa. py6. Bbinyckos 25069

1 26202. YuuTbiBas TEKYLYI CUTyauuio Ha AONTOBOM PbIHKE, 0XWAAETCA AOXOAHOCTb Ha ypoBHe 11,5% no obnauraumam c
noraweHuem B 2014 roay. Kpome 31010, B YeTBEpPr COCTOMTCSA pa3melieHne ABYX BbiNyCcKOB ob6nurauuit ropoga Mocksbl no 15
mnpa.py6. Kaxablin. HeT coMHeHuii, 4To Bymaru 6e3 0cob60i Nnpemun HaiayT CBOMX NOKynaTenei. 3ameTum TakKe, Y4To B NATHULY
6blna 3aKpbiTa KHUra 3afBOK MO MEpBOMY BbIMYCKY GupxeBbix obnuraunit Cesepctanu: 6bin 3aduKcmpoBaH Gonee uyem
TPeXKpaTHbIii nepecnpoc, 3 deKTUBHAA AOXOAHOCTb YCTaHOBUNACL Ha YPOBHE 14,49%.

CuTyauma ¢ NUKBUAHOCTBLIO OCTaBanacb CMOKOMHOM: CTaBKM He npesbiwanu 8%. OAHAKO Ha 3TON Hepene, BBUAY HaNOroBblx
nnatexxenn (HAC B noHeaenbHuk u HAMW B nATHWLY) BO3MOXHO HEKOTOpoe MoBbiweHWe cTaBoK MBK. BuBantoTHas Kop3uHa
3aBepLUKNa OTYETHbIN NepPUOA Ha YPOBHe 36,66 pyb., CHU3MBLIMCL NPUMEPHO Ha 1%.

B cermeHTe BHeLWHero fonra Takixe npeobnagany no3UTUBHbIE HACTPOeHMA: Poccua-30 Bbipocna elue Ha 2 (urypbl 1o YPOBHA
107,4%; He OTCTaBan M KOPNOPATUBHbI CEKTOP, B OCOBEHHOCTU AIMHHbIE BbINYCKU. YTO KAacaeTca rocyaapCTBEHHbIX Ka3HaYeNCKUX
o6sa3atenbcte CLUA, To AOXOAHOCTb AecATUNETHUX Gymar 3a Hefento Bbipocna Ao YpOBHA 3,47% Ha (OHe aHOHCMPOBAHHbIX
pasmeleHui Gymar Ha 112 mapa. 40, Ha 3Toi Heaene.
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no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.

O6beKT MHBECTULMIA: aKLMUMU. et
KommeHTapuu ynpasnstoLLero: Ha npoweaweit Heaene nopthens
toHaa umeHuncsa, 6bina OTKPbITA CNEKYNATMBHAA MO3ULMA B aKLWAX

TMK. Mbl nocTeneHHO yBenn4ymMBaem B/OXEHUA B JIMKBUAHbIE aKuuW, ﬂe“e”‘;‘;':;;eﬂc“‘a

~=TeNneKoMMyHuKaLm1n

4,56%
OBUXKYLWENA CMAOM ANA AanbHenlero CNeKynaTUBHOIO panau ocraetca ’%—'—' \_M
M306bITOYHASA TMKBUAHOCTb B MUPOBOI (PMHAHCOBOW CUCTEME. Xummueckas DuHaHCbI eTannypria

cneaya TeXHU4YeCKMM CUrHanam o NpoAo/mKeHNN pocTa pbiHKa. OcHoBHoW

o
NPOMbILAEHHOCTL 8,59% 12,10%
3,39%
JVHamMmMKa cToMMoCTH nas Ha 18.09.2009: CrpykTypa nopTdens doHaa
100,00% @® CTOMMOCTb YUCTbIX AKTUBOB Haumenosanue 11.09.09 18.09.09
90,00% s coctasnset 337,099 mnx py6. g:gg’l;JAPM 20 BBIN.2 6321 8(2)2;
80,00% .b\l\ ) . . .
70 oov/: A @ CTOMMOCTb nas FA3NPOM, ao 14.56 14.82
60'00.,/ cocTaenser 2 257,56 py6. MK Hopunbckuii Hukenb, ao 10.94
soloov/D JIYKOWN, ao 14.45 14.10
oo N V L CcToumocT nas Mo6unbHble TeneCucremsl, ao 4.60 4.56
40,00% c Hayana 2009 roaa: HOBAT3K. 20 570 504
o/ * y . .
zz’gg:f I PocHedTb HK, ao 10.79 11.39
! °° CbepbaHk Poccuu, ao 8.71 8.59
10,000/0 TatHedTb uM.B.J.WawmHa, ao 4.98 4.86
0,00% - Yavedrexum, an 0.75 0.82
110,00% YdaopreunTes, an 0.83 0.82
- o
20,00% HOxHbIN Kys6acc, ao 1.12 1.17
$ 9 o“o’ @q Q“o' q“o’ LSS qung o°°’ & PSP s@ §°’ SESY q“%a& [leHexHble cpeacTBa 31.09 19.43

’ = CTOUK = NHpexkc MMBB

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3
MiHBecTMLUMOHHAA cTpaTerua - arpeccuBHas.
OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.

KommeHTapuu ynpaBnsaoLwero: Ha npoweawei Hegene noptdens
doHaa He n3meHuncs. Mbl coxpaHsem MaKcMManbHble 101 B Haubonee

NUKBUAHBbIX Gymarax cektopa. [0 Halwemy MHeHU0, HedhTerasosbli AKLIAM
CeKTop ocraetcs Haubonee npuB/ieKaTeNbHbIM B CPEAHECPOYHOIA HedTAHbIX KOMMaHU [leHexHble cpeacTsa
82,46% 17,54%
nepcneKkTuse.
JvHamnka ctoumocTtu nas Ha 18.09.2009: CrpykTypa noptdens doHaa
120,00% HaumeHoBaHue 11.09.09 18.09.09
110,00% @ CTOMMOCTb YUCTbIX aKTUBOB
100,00% N '3 cocTaBnser 25,746 maH py6. Akuyus 81.80 82.46
90,00% A 2 bawHedTb, a0 3.08 3.35
80,00% o E;‘Z:‘:;‘;::;; . lasnpom HedTb, a0 8.33 8.35
oy . FELHE rA3MPOM, ao 14.50 14.54
50.00% o v ° CTouMoCTH nast NIYKOWMN, ao 13.88 13.35
40,00% H\Vr c Hayana 2009 roaa: HOBAT3K, ao 8.44 8.67
20000 FL,J H100:30%% PockedTs HK, a0 14.69 15.28
10,00% - CypryTHedTeras, ao 4.97 4.97
0,00% - TatHedTb UM.B.[.LLlawmHa, ao 8.93 8.57
;ggg:ﬁ: Yanedrexum, an 4.99 5.37
' [leHexHble cpeacTBa 18.20 17.54
S S S S S T TSSO P
A TS o T e e g T T T P T T T P T P T

—— CTOWK-Hedtb 1 ras —— WHaekc MMBB - HedTb 1 Ma3
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no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”
NHuBecTUUMOHHAA cTparerusa - arpecCnuBHada.
06beKT WHBECTULNIA: AKLIMN KOMNAHWUI TEﬂeKOMMyHVIKaLlVIOHHOVI oTpacnu.

KOMMGHTapI/II/I ynpaBasAOLLEero: 3a Heaenwo B doHAe
He NpPOM30LLI0 3HAaYNTENbHbIX U3MeHeHU. Mbl NpoaoXKaemM COXpaHATb
paHee 3aHATble NO3ULMMU, MOAAEPKMBAA YPOBEHb [EHEXHbIX CPeicTB
B noptdene B pamkax 25-30%. B Tekyuiem momeHTe Mbl 6yaem 6onbluoe

[leHexHble cpeacTBa
29,42 %

AKLMM KOMNAHWI
TENEKOMMYHUKAUMOHHON

BHUMaHMe yaenATb BbIXOAALWLNM MAaKPO3KOHOMNYECKUM faHHbIM. oTpacau
60,56 %
\ AKUUN KOMNAHWIA
MeTannypruyeckon otpacau
10,02 %

JvHamnka ctoumocTtu nas Ha 18.09.2009: CrpykTypa noptdens doHaa
150,00% HaumeHoBanue 11.09.09  18.09.09
140,00% @® CTOMMOCTb YNCTbIX aKTUBOB
130,00% ﬂ cocrasnset 12,231 maH py6. Axuua 71.88 70.58
120,00% P i A®K Cucrtema, ao 13.79 14.02
1;8,83:2 A p ® CTOMMOCTb Nas BonraTenekom, ao 11.91 9.96

90,00% cocTasnser 593,06 py6. DanbceAsb, a0 13.40 12.93

80,00% E P O m A GBS Mo6unbHble TeneCucremsl, ao 13.39 13.89

Zg'gg: A [ ¢ Hayana 2009 roaa: Montoc 3onoTo, ao 9.42 10.02

I o v A\~

50,00% ngv'y +126,13%* YpanceasbuHbopM, ao 9.97 9.76

40,00% ‘R,” [leHexkHble cpeacTBa 28.12 29.42

30,00%

20,00% W/

10,00%

! Py 4
0,00% A ~/
-10,00% +—r—r

’ = CTOWK-TenekommyHukaumm = UHaekc MMBB - TenekoMmmyHMKauuu ‘

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBeCTUUMOHHAA cTpaTerus - arpeccuBHas.
O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KommeHTapuu ynpaBnAwLLLEro: Ha npoweaweit Hepene
NPOM30LLIN U3MEHEHUA B CTPYKTYype nopTdensa doHaa. Mo gocTmxeHnn

CNpaBeAnnBOM LeHbl 6bina 3aKpbiTa no3uums B akuuax Kamasa. AuAn Komnanwi

o _ _
OpHoBpemeHHO [0 13,36% Obina yBenuuyeHa gons akuuit TpyGHoi oTpacau MeTanayprum [leHexHble cpeacTsa
MeTalypruyeckon KomnaHuu. Jlokanusauma noptdens HaxoAMTCA Ha ”Mam8”7”gc;goe“”“ 12,15%

y o

100%-MmypoBHe.

JvHammnKa cToumocTn nas Ha 18.09.2009: CrpykTypa noptdens doHaa
180,00% HaumeHoBaHne 11.09.09 18.09.09
170:00% @ CTOMMOCTb YUCTbIX aKTUBOB Axyus 90.18 87.85
160,00% r’ coctasnset 11,493 mnH py6. AsToBa3, an 1.57 1.43
150,00:/0 1\ AWNHCKNA MeTannypruyecknin 3aBog, ao 5.83 5.37
gg:ggu;: J v b /= @ CToMMOCTb nas TA3, a0 2.64 2.68
120,00% IAWA‘I IN " coctasnaet 483,42 py6. MK Hopunbckuit Hukenb, ao 8.91 9.66
110,00% — 5 KAMA3, ao 7.22
18%83;//2 YAV W ° EEEET TR Kopnopauua UPKYT, a0 1.43 1.49
80:00% y 4 v V Af ¢ Hayana 2009 roga: HoBonuneukui metaniyprunyeckuin Kom6uHar, ao 9.15 9.75
70,00% +134,24%%* 0O6beuHeHHbIe MaLINHOCTPOUTENbHbIE 3aBO/bI, 80 0.70 0.77
60,00% v © Pacnaackas, ao 13.34 13.26
50,00% F OBV Ie
401000/ 7% T Y eBepcTanb, ao 5.19 5.42
30'000/: | R "o I CnnoBble MalwuHbl, a0 5.40 4.86
20,00% 7 e Connepc, ao 9.69 8.28
10,00% H /II“ Tpy6GHas meTannypruyeckas KOMnaHus, ao 7.81 13.36
0,00% N’ VA3, 20 1.78 1.70
-10,00% Yens6MHCKMI UMHKOBBIN 3aBOA, a0 3.20 3.20
R SO R R S R~ - S S S T R - S R~ S-S S R SO S Y S S S-S S -} i
,ﬁuq(}o’&b’&aw@WQQ’I?Q”VQQq/Quq/mb’\?p’\?\)w@’»GQAVQQWQQq/Qn§Q§Q§Q§Q§Q$$§Q§Q$Q§Q§Q§ A}Omuhm Kysbacc, ao g;g 1623
Y Y Y Y YV VLV VLYY VY Y YV VY YV VAV Y VLV Y YV eHexHble cpeacTsa . A
EF I I O E IS LEELI QN EEE® @D PeA
BRI A A QA E DG DR EN AR A

== CTOUK-Metannyprus u MawmHoctpoeHue === Hpexc MMBG - yprus u fop oTpacnb
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”
NHBecTMUMOHHAA cTpaTerus - arpeccUBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOMMGHTapI/II/I yNpaBAAoOLLEero: Ha npownoit Hegene 6bin
OTMeYeH MPUTOK [JleHEeXHbIX CPeAcTB B (DOHA, B CBA3U C 4eM Obiin

yBenuyeHbl gonu B akumax OTK-1 (go 6,34%) u Pycruapo (ao 10,39%). Akumnn
ANEKTPOIHepreTu4eCcKnx

Poct ctoumocTn nas 3a Hegento coctasun +1,8%. Jlokanusauus otpacau pxomnpaumﬁ
¢oHaa coctaBnaet 100%. 86,79%
[AnHamunka ctTommocTu nas Ha 18.09.2009:
130,00% @® CTOMMOCTb YNCTbIX aKTUBOB
120,00% A /M coctaBnser 10,429 miH py6.
110,00%

100,00% ‘,' \ R .

90.00% [/ /\*, f p‘ p CTOMMOCTb Nas

80,00% )y cocTaenset 738,40 py6.
70:00% nv/l v ‘{

60,00% {‘vli/ ® V3MeHeHue CTOMMOCTHU nas
50,00% ¢ Hayana 2009 roga:

o000 P i +108,09%*

20,00% ’

10,00% ’M

0,00% - ~f

-10,00% N W

-20,00% Al

I S B I T T R R R S B R S S S - S R . S S T R Y

’ = CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘

[leHexHble cpeacTBa
13,21%

CtpykTtypa noptdensa poHaa

HaumenoBanune 11.09.2009 18.09.2009
AKuusa 88.19 86.79
WHTEP PAO E3C, ao 14.75 13.55
WpkyTckanepro, ao 16.25 13.61
MockoBcKas 06beanHeHHas 5.05 4.63
3NeKTpoceTeBas KOMNaHUA, ao

Moc3Heproc6biT, ao 2.45 2.16
OrK-1, ao 2.26 6.34
OrK-5, ao 6.07 5.50
Pycluapo, ao 9.18 10.39
TrK-5, ao 8.85 8.23
TrK-9, ao 8.37 7.26
®CKEIC, ao 14.97 15.13
[JleHexHble cpeacTBa 11.81 13.21

OTKpbITbIN poH akuuin “CTOUK - MoTpedutennckuit cektop”

MHBecTULMOHHAA cTpaTerus - arpeccuBHas.
OOBbEKT MHBECTULNIA: aKLMM KOMMNAHWIA NOTPEOUTENBbCKOro CEKTopa.

KommeHTapuu ynpasnawwWero: 3a wepeno B doHae
MPOU30LLNN HEKOTOpble M3MeHeHUA. YacTMyHO 6biin 3aUKCMPOBaHDI
no3nuMN B aKUMAX TEIEKOMMYHUKALVUOHHON OTPaCauM 1 yBennmyeHa fons
LEeHexHbIX cpeacts Ao 37,5%. [lanbHenwumne pelweHns no yBenauyeHuto 43,72 %
NN YMeHbIUEHUIO [LONU [JEHEXHbIX CpeacTB B noptdene 6yayt

NPUHMMATLCA UCXOAA U3 TEKYLLEN MAaKPOIKOHOMUNYECKON KOHBIOHKTYPbI,

aTaKXKe BbIXOAALMX CTAaTUCTUYECKUX AAHHbIX O 3KOHOMUKE.

AKUUM KOMMNAHWIA

[AnHamunka ctTommocTu nas Ha 18.09.2009:
@ CTOMMOCTb YMCTbIX AKTUBOB
cocraenset 10,315 maH py6.

190,00% 2
180,00% 7
};8;38.4: ,I @ CTOMMOCTb Nas
150,00% =t cocTasnser 613,62 py6.
140,00% Z
130,00% % V. e
12 %
llg:ggzju g~ e ou cTOMMOCTH nas
13833‘]//2 ,, ~~ ¢ Havyana 2009 roaa:

80,00% o/ %

Z A =l +76,32%

70,00%

60.00% JH N——/“\\ —r ’

R — —

30,00% o

20,00% R

10,00%

e

10,00% N

20,00“/\:

& & &

== CTOWK-MoTpebutenbckuii cektop === Haekc PTC - MoTpebuTenbckmne ToBapbl U PO3HUYHAA TOPrOBAA

FIOTpeﬁl/ITeﬂbCKOFO CeKTopa

[leHexHble cpeacTBa

/ 37,5%

AKUMMN
TeNIeKOMMYHUKALNOHHOW
oTpacau
18,78 %

CtpykTypa noptdens doHaa

HaumenoBaHue 11.09.09 18.09.09
Akumna 74.71 62.50
bantuka, ao 6.87 6.81
bantuka, an 6.79 6.99
bauk BTB, ao 5.70 5.05
BEPO®APM, ao Bbin.2 13.80 14.65
BonraTenekom, ao 10.82

[NanbcBAsb, an 10.21 8.81
Mo6unbHble TeneCucremsl, ao 10.10 9.97
Cbepb6aHk Poccuu, ao 10.41 10.21
DeHexHble cpeacTBa 25.29 37.50
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OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”

HedTb 1 ras
- 38,26%
NuBecTunoHHas cTpaTerus - cbanaHcMpoBaHHas. O6uraums :
OO6bEKT MHBECTULMIA: aKUMU 1 obanrauuu. 25,67%
KommeHTapuu ynpasnAaoLWero: Ha npowepweit Hepene A XuMuyeckas
CTPYKTYpa B/IOXEHUN CbOHJJ,a n3IMmeHunacb, CNeKynATUBHO Obina 54.41% \\npOMblmneHHOCTb
0,
yBe/indyeHa A0N1A BNOXEHNN B aKUMN 3a CHET NpoaaXKu 4actun o6nv|rau,mm. 0.77%
DuHaHCbI
MbI NOBbICMAIN PUCKOBAHHYH COCTABASAOLLYI0 NOpTdens, HO cunTaem, YTo JleHexHble _I /l‘ 4,92%
TEKyu.WIVI pOCTaKLI,VIVI no-npexHemy HOCUT KpaTKOCpOHHbIVI XapakTtep. cpeacTea Metannyprus
19,91% TeneKoMmyHM - 7.84%
(B T.4. GuBaNIOTHaA KOp3UHa Kauum ’
(0,55 USD/0,45 EUR)-
15,04%) 2,62%
[JnHamunKa ctoumocTu nas Ha 18.09.2009: CrpykTypa noptdens dboHaa
Haumenosanue 11.09.2009 18.09.2009

80,00% @ CTOMMOCTb YUCTbIX AKTUBOB Akums 46.13 54.41
70,00% r cocTaenser 235,081 MaH py6.  TA3MPOM, ao 11.90 12.14

/\,\A MK Hopunbckuit Hukens, ao 7.84
cosome cToumocTs nas nyKoin 11.39 11.16
50,00% A “!JN\‘ PEN O 6 » a0 . .

' //\\_//-/ W‘ cocrasnset 1906,29 py6. Mo6unbHble TeneCucremsl, ao 2.63 2.62
40,00% AP —NJ HOBAT3K, ao 4.28 4.48
30,00% @ VI3meHeHune cTtoumocTn nas PocHedtb HK, ao 5.44 5.76
20,00% W ¢ Haana 2009 ropa: C6epbank Poccuu, ao 4.98 4.92
10,00% +61 ,1 5%* TatHedTb UM.B.[.lWawwuna, ao 3.86 3.78

' i w Yanedrexum, an 0.86 0.94

0.00% 1 YdaoprcuuTes, an 0.78 0.77
-10,00% o .
061Uraunm pocCiicKUX X03ANCTBEHHbIX 3414 25.67
-20,00% obuects
P P PP P PP LRI LIPILPI L L PO PP BTG, 6 9.63 8.61
SIS T I T IS T I F I I T FFFFFF T T Fasnpom Heds, 4 1232 1239
YR A SR AN QYL PEEY PP AR DO TA3-mHaHc, 1 4.71 4.66
MTC, 4 7.47
3iptOHuoH, 1 0.01 0.01
[AeHexHble cpeacTBa 19.74 19.91
B T.4. GUBANIOTHAsA KOP3UHA
’ = TuTaH === CMeLlaHHbI NHAEKC ‘ *70% n3meHeHus uHaekca MMBE + 30% n3meHenus uxaekca IFX-Cbonds (0,55 USD / 0,45 EUR) 15.38 15.04

OTKpbITbIA POHA 06nUraumnin “dPuHancucr”

MHBeCTMUMOHHAA cTpaTerus - KOHCepBaTUBHaS.
O6beKT MHBECTULUNIA: obauraunu.

KommeHTapuu ynpasnaoLlero: 3a npownyio Heaento

ctoumoctb nas OMUD “duHaHcuct” cHusmnacb Ha 0,07%. B coctaBe

06nuraumm [leHexHble cpeacTBa

aKTUBOB He Npou3oWwno u3MeHeHur. Mbl no-npexHemy oxuaaem 30.83 % 69,17%

COXpaHEeHMs BOCXOAALLEr0 TPEHAA Ha PbIHKE pybneBbix 06nMUraLmii, Kak B

cuny pedunuuta KauyecTBEHHbIX BbIMYCKOB, Tak W B pe3ynbrarte

U30bITOYHOW NMKBUAHOCTM. CBOGOAHLIE cpeacTBa ¢oHAa OyayT B

JanbHellUeM UHBECTUPOBATbLCA KaK B 06A3aTeNbCTBa BbICOKOHAZLEKHbIX

KOPMOpaTMBHbIX 3aeMLUNKOB, TaK 1 B OD3.

JvHammKa ctoumocTu nas Ha 18.09.2009: Crpyktypa noptdena ¢poHaa

25,00% I ———— HaumeHoBanue 11.09.09 18.09.09
- cocrasnser 06nuraymum poccuiicknx 29.80 30.83

2000% 272,286 M py6. X03AMCTBEHHbIX 06LeCTB
15,00% @ CTOMMOCTb nas Amypmetann, 3 2.05 213
’ cocrasnser 1 539,93 py6. AMK Apkapa, 3 1.23 1.28
BTB, 6 13.62 14.06
10:00% @ V3MeHeHKe CTOMMOCTY nas MIM BaHk, 7 12.90 13.36
¢ Havana 2009 roga: [JleHexHble cpeacTBa 70.20 69.17

5,00% W +1,42%*
0,00% I

—— ®uHaHecnet  —— WHpekc IFX-Cbonds
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OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBECTMLMOHHAA CTpaTerns - arpeccMBHas. _—
OObEeKT UHBECTULMI: aKLMMU KOMNAHWUNA, BXOAALWMNX B MHAEeKC MMBB. R

2,10%,

TeneKoMMyH1KaLuu
6,63%

KOMMEHTapVIVI yNnpaBnAwUWEro: NisectuunornHas aexnapauus

AaHHOTO ¢)0H,qa npeaycmaTtpuBaeTr BO3MOXHOCTb BJIOXE€HUA Cpeacts Hed
e@Tb nras

_—

eHexHble CpeacTBa L % 51,53%
NHBECTOPOB B aKLUMM KOMNaHWUy, BXOAAWMNX B MHaeKc MMBB. Mo3Tomy — ACHeXie PeAcTe? e o8,87% °
,13%
ynpasneHune CbOHp,a naccnuBHoOe U CBOAUTCA K NOAAePXaHUK CTPYKTYPbI /
TpaHcnopr,
MHAEKCa, KOTOPOMY COOTBETCTBYET AAaHHbIi hOHA,. 0,36%
JneKTpo3HepreTUKa
5,02%
JvHammMKa cToMmocTn nas Ha 18.09.2009: CrpykTypa noptdens doHaa
HaumenoBatue 11.09.09 18.09.09
Axuyua 97.33 98.87
CTOMMOCTb YUCTbIX aKTUBOB
© 83,099 6 AapodroT, ao 0.35 0.36
100,00% A cocrasnset 83, MIH py6. Barik BTB, a0 1.83 215
90,00% I. BonraTenekoM, ao 0.18 0.17
80,00% w% @ CTOMMOCTb Nas Tasnpom HedTb, a0 1.10 1.12
A ff cocrasnser 756,53 py6. TA3MPOM, ao 13.68 13.92
70'00:/" {uﬁ N N 2D [ MK Hopunbekuii Hukens, ao 8.25 8.87
60,00% a 7 VKON, ao 13.56 13.24
50,00% m  ; V ® V3MEeHeHWe CTOMMOCTHN nas MarH1Toropckuii MeTanaypruyeckuii KOMeuHar, ao 0.79 0.76
40,00% € Havana 2009 roga: Mo6unbHble TeneCuctemsl, ao 5.18 5.14
0/ % MocaHepro, ao 0.28 0.31
30,00% A v +93,90% HOBAT3K, 20 3586 403
20,00% M HoBonuneLkuii MeTannypruyeckuii KOM6MHaT, ao 1.65 1.74
10,00% OrK-3, ao 0.23 0.21
0,00% = OrK-5, ao 0.11 0.12
-10,00% Monumetann, ao 0.74 0.72
20'000 Montoc 3onoTo, ao 3.37 3.43
-20,00% Pacnaackas, ao 0.40 0.39
o o o o o > o > 9 o 9 Y ) o o
SCIC I e g g e Pecreroon . oy
VPP FFFFITIITIIFITIIEEFFIL LSS OCTENEKOM, 20 . .
B R e R R I A S PycTuapo, a0 225 229
C6epbaHk Poccun, ao 12.90 12.72
CBepbaHk Poccim, an 0.92 0.90
Cesepcranb, ao 1.50 1.56
CypryTHecdrTeras, ao 3.98 4.04
CypryTHedrTeras, an 1.31 1.28
TatHedTb UM.B.A.WawmHa, ao 4.46 4.35
TpaHcHedTb AK, an 0.91 1.03
—— CTOWK-MHaekc MMBB —  UHgekc MMBB ‘ Ypankanii, ao 2.21 210
Ypancesi3biHdOpM, a0 0.26 0.25
OCK E3C, ao 1.87 2.09
AeHexcHble cpeacTBa 2.67 1.13

Crpaternyeckuin naptHep YK B®A - OAO “bank BPA” - KoHTaKTbI

npoBoAUT cnelnajibHy aKLulo. Aapeca ocucos B CaHkt-letepbypre:

< n. Manas KoHloweHHas, 4. 5, Ten.: (812) 334-98-87
[Jo 30 ceHtabpa 2009 roaa npu apeHze ceindoBbix ﬁH_nT.10.00_20_00

A4YeeK Ha CPOoK 6onee 91 OHA I'IepBbII7I mecsLl apeHabl
yn. Boccrauus, a. 25, Ten.: (812) 272-78-18, 334-99-58
npeagoctasnserca GecnnatHo. lpeanoxeHue nk-nT: 10.00-20.00, ¢6: 11.00-16.00

pencreyetr B gonoduce “Mpumopckun”
Netporpaackas Hab., A. 34, 6/u “NluHkop”, Ten.: (812) 334-97-89
no aapecy: Cankt-letepbypr, yn. CaBywkuHa, a. 126, nH-yT: 09.30-18.00, nT: 09.30-16.45

TK“AtnanTuk-Cutn”.
CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),
O3HaKoMUTbCA C paszmepammn Mmerwmnxca B Haandumm Ten.: (812) 611-00-79

Aveek n TapudamMy Ha WX apeHay MOXHO Ha caite  "nT:10.00-19.00
www.bank.bfa.ru B paspene “YacTHbIM KJ'II/IeHTaM/ yn. CaByWHKKWHA, A. 126, nut. A (ocuc banka BOA), Ten.: (812) 458-53-45

NupuBmayanbHble 6aHKoBCKMe ceiidbl” uam no ten.: M 10:00-19.00
(81 2) 458-53-45 OduumanbHbii canT YK BOA: www.am.bfa.ru



