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0630p cMTyauuu Ha pbiHKaX

[Jpansepbl Hepenu

MaBHbIM pasgpaxutenem Ana (UHAHCOBLIX PbIHKOB OCTaBanacb HeonpeAeneHHOCTb BOKPYr CyAbObl rpeyeckoro Aonra, nojorpeBaemas 3asBleHUAMU
YNHOBHUKOB. B 4acTHOCTW, B NOHeAeNbHUK MUHUCTP (DUHAHCOB PeLun NpUrpo3nun, YTo CTpaHa He CMOXKET BbIMOHATL CBOM 0653aTenbCTBa, ecin He NoayyuT
cneayoLwmii TpaHw duHaHcoBoi nomowm ot EC u MB®. B cpeay nosBuioch 3assnexre eBpoKkommccapa no pbi6onosctsy Mapuu [lamaHaku 0 TOM, 4TO 6€3 eCTKUX
Mep no 60pbbe ¢ KPU3NCOM OKaXKeTCs NOA Yrpo30i YneHcTBo peunn B eBpo3oHe. HakoHeu, B yeTBepr rmaea Eeporpynnsl XaH-Knog HOHKep ckasan, yto peums
PUCKYET He NONYYNTb B MIOHE 0YePeAHOI TpaHLW GUHAHCOBOW nomouwm ot MB®, ecni He NnpuBeAeT B NopsAoK rocGloaxet. Bnpoyem, noxoxe, pbIHKK NOCTENEHHO
NPUBBIKAIOT K «rpeyeckoi npobaeme»: HECMOTPSA Ha OTCYTCTBUE BUAMMbIX Y/y4ylleHUA HOBOCTHOTO )oHa napa eBpo/aonnap, B Hauyane Heaenu CHKABLLAACA [0
0TMeTKM 1,40, B YeTBEPr-NATHULY pa3BepHyIach HAaBEPX v 3aBepLunna Hegento Ha 3 purypsbl Bbille.

W3 AaHHbIX aMepMKaHCKON MaKPOIKOHOMUYECKOI CTaTUCTMKM IMaBHOW UHTPUTOM NPoLLNO Heaenu Gbinu JaHHbIe 0 BTOPOW oLeHKe AuHamuku BBI 3a 1 kBapTan,
ony6nuKoBaHHble B 4eTBepr. OXUAAHWA aHANUTUKOB, NMPOrHO3MPOBABIUMX €e nepecMoTp Ao +2,1 % r/r, He onpaBaanucb, BTOpas OLEHKA coBnana C
npeaBapuTenbHoi U coctaBuna ecero +1,8 % r/r. Takke cpean cnabbix AaHHbIX OTMETUM NPEBbICUBLUME OXMAAHWA TEMMbl COKPALLEHUS 3aKa30B HA TOBapbI
ANUTENbHOTO NONb30BaHWA B anpene: -3,6 %, a 6e3 yyeta TpaHCNOPTHbIX CPeacTs -1,5 % (MporHo3npoBanoch n3meHeHme Ha -2,2 % v +0,5 % COOTBETCTBEHHO),
ony6nnKoBaHHble B cpesy. OAHAKO B KOHLE HeAenn MHBECTOPOB NOPaA0Ban POCT MHAEKCA NOTPeBuTeNnbCKoro gosepus MUUYUraHCKOro yHUBEpCUTETa B Mae Ao
MaKCMManbHOro 3a KBapTan ypoBHs (74,3 nyHKTa). 5a3oBbli MHAEKC NOTPeOUTENbCKUX pacxoaos, Core PCE, ABAAIOLWMIACA OCHOBHbIM MHAVKATOPOM MHMbAALMUN Ans
®PC CLUA, yckopuncs no cpasHeHuio c anpenem (+0,2 % m/m, +1,0 % r/r, 66110 +0,1 % 1 +0,9 % COOTBETCTBEHHO), HO NPU 3TOM COBMNAN C OXUAAHUAMM AHANUTHKOB.

ToBapHble pbIHKY BO BTOPHUK NOAAEP)Kano nosbileHue uHBect6ankom Goldman Sachs nporHo3HbIX LeH N0 pAAY CbipbeBbIX TOBAPOB, B TOM Yucie HedTu. [TporHos
croumocTun 6appens copta Brent 6bi1 nosbiweH 4o 120 gonn. Ha KoHey 2011 . v 4o 140 gonn. Ha KoHew 2012r.

PblHOK aKkuui

B Hauane I'IpOLIJJ'IOVI Heaenn MUPOBbIe PbIHKU CHMXXANUCb Ha OnaceHUAx, CBA3aHHbIX C

3HayeHue Ha WameHennesa  NPOONEMOil rpeyecKoro fonra, U POCCUIACKUA PbIHOK He CTan ucknoyeHnem. MHpekc

27.05.2011 20.05.2011 Hegenio MMBBE B noHeaenbHUK 0GHOBMN MUHUMYM TEKyLLEero roaa, OTKaTMBWMUCL HMxe 1600

MMBB 1638,06 1603,97 2,13% NYHKTOB, NPX 3TOM Gbina NpobuTa AUHMA BOCXOAALLEro TpeHAa, Npoxoasawas vepes
MMBE HedThb U ra3 3023,98 2953,41 2,39% MUHUMYMBbI niona 2009 n masa 2010 rr. Bnpoyem, HaunHasa co BTOPHUKA yny4ylieHne
MMBB chnHaHChI 6125,89 6010,59 1,92% CUTyaUMM Ha CbIpbeBbIX PbIHKAX M, B YacTHOCTM, POCT UeH Ha HedTb Brent o
MMBE meTannyprus 5229,61 5115,64 2,23% MaKCMManbHbIX 3@ NocneaHne 2 Hefenu oTMETOK, No3BONMAK «OblKaM» NepexBaTUTb
MMBB 3HepreTuka 2637,63 2695,78 22,16% nHuumatunsy. Bo BTOpHMK nuaekcy MMBB yaanoch BepHYTLCA K OTNieTKe 1600 nyHKTOB, B
MMBB TeneKoMMyHHKaLuK 2400,58 2403,81 -0,13% cpedy CHOBA3aKpenuTbCA Bbllle Hee, a B MATHULY BYXNPOLEHTHbIV POCT BbIBEN MHAEKC B

«MJIOC» MO UTOTaM HeAeNn: Ha 3aKPbITUE B MATHULY OH cocTaBun 1638,06 NyHKTOB (+2,3 %

MMBB xumus / HedpTexumua 6667,15 6538,46 1,97%

MMBB mawmHoCTpoeHMe 2425.23 2394.06 1.30% 3a Hejeno). OTCIO(OK HaBepx Bo3rnanmom Ham6011ee ﬂVIKBV(I)D,HbIe 6ymaru HedTerazoBoro

MMBE notpe6. cektop 5373,57 5323,02 0,95% (fasnpom +2,5 %, PocHedTb +5,74 %, Jlykonn +2,7 %) U 6AHKOBCKOTO CEKTOPOB
(C6epbaHk 0bbluKa +3,3 %, 6aHK BTB +5,02 %). CunbHO Bbirnagena YepHas MeTannyprus
(Cesepcranb +5,42 %, MMK +5,02 %, Meuyen +3,1 %). B aytcaigepax
3NeKTPOIHEPreTuKa, G0NbIUMHCTBO aKUMI KaK reHepUpyIoLLEero, Tak U CETEBOTO CerMeHTa
N0 UTOTaM Heaenu B «<MUHYCe».

MeTannbl

B nocneaHee Bpems pbIHOK METANIOB HAXOAUTCA Nog rMobanbHbiM faBieHnem. OCHOBHOM ABMKYLLEA CUNOW BbICTYNAeT HEeYBEPEHHOCTb B MOKYMNaTebHOM CNOCOOHOCTH
Kutas, yto BMecTe ¢ 6romKeTHbIMM Tpo6nemamu B EBPO30HE M CHKAIOLLENCA NONYASAPHOCTbIO aMEPUKAHCKOTO A40/1/1apa NPUBOAMT K IMKBUAALMM NO3NULUUIA CNEKYASHTAMU.
C fpyroit CTOpPOHbl, NPOMbILLIEHHbIE MPOM3BOANUTENN COXPAHAIOT ONTMMU3M B CBOMX MPOrHO3ax, MOCKO/IbKY TEMMbl POCTa MMPOBON 3KOHOMUKM B 06OM Cinydae
npeanonaraloT ysennyeHme obbema notpebaeHns MeTanioB 1 APYroro cbipbs. Bnpouem, aTa TeHAEHUUSA yXKe NPOCMATPMBAETCA U B LieHaX: alOMUHUA BHOBb OTCKOYMA OT
HenpobuBaemoin oTMeTkM B $2500 3a TOHHY U 3aKpbIICA B NATHULY Ha 5% Bblle, MeAb TaK e 3a ABe HeAenun BbIpocia Gonblue Yyem Ha 8%. Tem He MeHee, 3anachbl
anioMnHnA n meau Ha cknapax LME npoponxatot pactu, +10% 1 +24,3% c Havana rofa COOTBETCTBEHHO, 3aTO B HUKeNe 3aMeTHa TeHAEHLMA K CHUXKeHW0 -16,4%.



20-27 mana 2011 ropa

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

MHBeCTMUMOHHAA cTpaTerus - KOHCepBaTUBHaS.
O6beKT MHBECTULUNI: obauraunu.

KOMMGHTapI/II/I YNpaBAAKLWEro: 3a npoweawyo Heaeno B
¢hoHae He NPOM30LLNO 3HAYMTENbHBIX M3MeHEHUIA. Mbl coxpaHsem paHee
3aHATbIE NO3ULMM B 06/IMraymsX C BbICOKMMU CTABKaMU KYMOHOB, a TaKKe
KpenKum KpeanTHbIM Ka4yeCcTBOM.

AnHamuKa ctoumocTu nas

O6nurauum
94,48%

Ha 27.05.2011:

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

AKUMKM KOMNaHUn

.

CrpyKkTtypa noptdena poHaa

HedTerasoBoro
ceKTopa
4,93%

[leHexHble
cpeacTea
0,59%

20,00% H
aumeHoBaHue 20.05.11 27.05.11
@ CTOMMOCTb YNCTbIX aKTMBOB Akums 5.02 4.93
15,00% Lo cocTaBnAet 92,796 MnH py6. JIYKOMN, ao 5.02 4.93
06nuraumn poccuincKnUX Xo3aiCTBEHHbIX 06LLeCTB 83.11 94.48
@ CTOMMOCTb nas BuimnenKom-UHBecr, 6 1.70 1.66
10,00% cocraenser 1 751,33 py6. BbimnenKom-Uneect, 7 7.53 8.98
pynna JICP(OAO), 5O-2 10.28 10.17
5,00% oV CTOMMOCTY nas pynna JICP(0AO), O-3 1.20 2.86
/J ¢ Hayana 2010 ropa: EBpasXonauHr ®uHaHc, 2 9.39 9.14
o/ % Meuen, 13 0.14
0,00% o Y +15,43% Meyen, 14 10.96 10.82
LW MTC, 8 2.95 8.30
Poctenekom, 14 4.85 4.80

-5,00%

! PYCAN B , 7 10.27 12.35

S §F §F & & & ¥ & & & £ o ¥ COMERC 5002 1.59 1.55

AR AP N S A SIS S SIS S A L COMMEPC, 2 8.45 11.22
Y N3 ,yb' @ N Y R ,»b é\ Kd Y Ne /ﬁ:’ TatdhoHpbaHk, 50-02 9.62 9.41
TrK-6, 01 3.13 3.09
[lleHexHble cpeacTBa 11.87 0.59
O by by “T ”»
TKPbITbIX (POHA CMELIaHHbIX UHBECTULUN ~IUTAH
MHBecTULMOHHAA cTpaTerus - cbanaHCMpoBaHHas. W
OOBbEKT MHBECTULMIA: aKUMK 1 obauraumm. 34,16%
KOHLI,EI'ITyaﬂ bHbl€ TOProBble naen:
® Bnpuoputete HedTerasoBblii CEKTOP. Metansyprus
O6nuraumm __ 10,93%
KOMMEHTapVIVI YNpaBAAKLWEro: 3a npoweawyo Heaenwo B 26,73% 4
noptdene dhoHAa He NPOM3OLLNO 3HAYMTENbHbIX M3MeHeHUi. Ha doHe
npeobnagaHns Ha MUPOBbIX PbIHKAX KOPPEKLUMOHHbIX HACTPOeHUH, / q’""a:;b'

- - - 11,8
POCCUNCKUN PbIHOK aKUMW OKa3sajsica noj AaBleHnem. Ha PbIHKE AeHemele_/ °
06nmrau,v||7| COXpPaHATCA HeﬂTpan bHbl€ HACTPOEHUA. CTOMT OTMETUTD, cpeacTsa R ——— MawwuHocTpoeHune
YTO B Hayane masi NPOLWJIM OTCEYKM MO BGOMbWMHCTBY Bymar, TaKum 0,10% 4,10% NoTpeGuTensciui 5.7 4%
06pa30M, BO BTOpOVI nonoBuHe roga 4acCtb CpeacTs BepHeTCAa B Buae ceKTop
AVBUNAEHAHbIX BbINAAT, YTO MONOXKUTENbHO CKaXKeTCA Ha CTOMMOCTU naAd. 6,38%

JnHamunKa ctoMmocTu nas Ha 27.05.2011: CrpykTtypa noptdensa poHaa
HaumeHnosanne 20.05.11 27.05.11
@ CTOMMOCTb YMCTbIX aKTUBOB
A 73.42 73.17
cocraenser 146,404 miH py6. A::'::H,a" 5.87 5.74
100,00%

N TA3MPOM, a0 11.21 11.34
zglgz;: _W @ CTOMMOCTb nas MK HopunbCkuii HUKenb, ao 3.07 3.10
7u'uo% ‘I._.L ‘M.Mrv v\.' cocraeen2015:18/pY6. Tpynna Komnanuii MUK, ao 4.78 4.74

00 W - Tpynna ICP, ao 1.62 1.63
zging; P Y C Msmeuem;%%ommo?m nas NYKOMA, ao 7.17 6.91
40,00% m{d’w ¢ Hasana o % TBEE HOBAT3K, a0 2.20 2.16
30,00% K + 1’46 o Poctenexom aon 11, ao 1.71 1.81
20,00% A ’ Poctenekom paon 3, ao 0.16 0.17
10,00% ’ v C6epbank Poccuu, an 11.93 11.86

0,00% CeBepcranb, a0 1.24 1.28
-10,00% CypryTHedrTeras, an 2.66 2.64

,§’ ,]/ng ,vb@ ,§°9 ,v&,& "/ng ,vb\b ,l9$ ,‘/6‘6 W&Q ,v&é ,VQ"\' ,‘/S‘\' TatHedTb um.B./[.WawnHa, ao 2.95 3.08

’,;‘V v&‘ Qé’. /\@,» q'ﬁw ,év &6’. b“‘" ,\S‘Q’ o,’»bb A,»’_‘I'V Vé‘" (‘79". TatHedTb Mm.B.[l.WawnHa, an 6.02 5.82

’ > v °© K > v © ¥ M v TatTenekom, ao 2.04 2.13

Yipanedrexum, an 231 2.21
tOxHbinn Kys6acc, ao 6.47 6.56
[o] POCCHACKUX X 06uecTs 26.46 26.73
BawHedts, 3 1.74 1.85
Tpynna JICP(OAO), 50-2 1.70 1.75
pynna JICP(OAO), 6O-3 4.15 4.24
EBpasXonauur ®uHac, 2 3.56 3.61
Meuyen, 13 2.86 2.93
Meuen, 14 2.86 2.94
COJNEPC, 2 7.09 7.46
K5, 01 137 1.39
K6, 01 0.54 0.56
AexexHble cpeacTsa 0.12 0.10



20-27 mana 2011 ropa

OTKpbITbIN POHA akuuin “CTOUK”
MHBECTVILWIOHHaFI CTpaTteruna - arpeccnBHas.

OObEKT MHBECTULUI: aKLUW.
KOHL[eI'ITyaﬂbeIe TOproeble naen:

® HOxHbIi Kysbacc - IPO Meuen MaitHUHr.

KommeHTapum ynpaBnaioLLero: Ha npoweaweii Heaene cocras
hoHAa He n3meHuUncA. POCCMIACKNI PbIHOK Pe3KO pa3BepHyNCA HaBepX U
OTbIFpan 4acTb MaNcKMX NoTepb Ha (hoHe yyylleHnA HOBOCTHOrO (hoHa
BOKPYr [0/IroBOro Kpusuca B EBpo3oHe. BeposATHO, BCKOpE pPbIHKK
nepeiayT B a3y Ce30HHOTO 3aTULLbA, U POCT NPOAOIKUTCA BaMKe K
oceHu.

AnHamunKa ctommocTu nas

150,00%
140,00%
130,00%
120,00%
110,00% T
100,00% A Ad
90,00%
80,00%
70,00%

[JleHexHble
cpeacTea
0,31%

Ha 27.05.2011:

@® CTOMMOCTb YACTbIX aKTUBOB

coctaBnsier 240,728 maH py6.

@ CTOMMOCTb nas
cocrasnisier 2583,83 py6.

60,00% ¥
50,00% ¥
40,00%
30,00%
20,00% N
10,00%

0,00% Y

-10,00%

on CTOMMOCTHK Nas
¢ Havana 2010 roga:

+9,30%*

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

JneKTpo3HepreTnka
2,79%

®uHaHCb
13,47%

Hedtb nras
52,41%

Metannyprus
20,05%

CrpyKktypa noptdena ¢poHaa

HaumeHnosanue

AKuua

AWNHCKNI MmeT3aBoa, ao
FA3MPOM, ao

MK Hopunbckuii HuKkenb, ao
Ipynna Komnauuin MUK, ao
I'pynna JICP, ao

OWKCW Tpynn, ao
JIYKOWN, ao

HNMK, ao

HOBAT3K, ao

OlK-4, ao

PocHedsb HK, ao
C6ep6aHk Poccuu, an
CeBepcrans, ao

HOxHbIN Ky36acc, ao
JleHexHble cpepcTBa

20.05.11
99.45
2.76
13.92
5.28
2.81
5.09
2.97
14.21
0.87
14.62
2.96
9.36
13.54
6.03
5.02
0.55

~lloTpebutenbckuit

cexTop
10,97%

27.05.11
99.69
2.68
14.00
5.29
2.77
5.10
3.10
14.38
0.86
14.25
2.79
9.78
13.48
6.16
5.06
0.31

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTMLUMOHHAA cTpaTterunsa - arpeccmBHas.

O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.

KOHLl,eI'ITyaﬂbeIe TOproBble naen:

e HoBaTak - nepcneKkTMBbl YBeNUYEHWA BHYTPEHHUX LeH Ha ras,
noABNeHME HOBOr0 MAXOPUTAPHOro aKuMOoHepa C Xopolein
NOANTNYECKON NOAAEPIKKON.

KommeHTapun ynpasnsioLLero: Ha npoweswen Hegene coctas

tdoHaa He wuameHunca. OCHOBHble Gymarum ceKTopa 3HauuTenbHO

BbIPOCAU OT JIOKANbHbIX MUHUMYMOB Ha (DOHe ynyyweHuUs BHELHero

(oHa M MONOXKUTENbHbIX KOPMOPATMBHLIX HOBOCTel. CuTyauus Ha

pblHKE 3HEproHocuTenei no-npexHeMy OuYeHb OnaronpuatHa Ans

HedhTerasoBbIX KOMMNAHMWIA.

[AnHamuKa ctoumocTu nas

200,00%

- Y
90,00%
80/00% '\“i,"!"
70,00% A4
60,00%
50,00%
40,00%
30,00% o
3000 1
10,00%
0,00% 4%
10,00%
20,00%
© o o o o o S ) S o> N A N
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= CTOVIK-HedTb 1 a3

AKUUmn
HedTAHbIX KOMNAHMUM
98,80%

Ha 27.05.2011:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocrapnset 25,198 miH py6.

@® CTOMMOCTb nas
cocrasnset 1 035,4 py6.

® y3MEeHeHMne CTOMMOCTH nas
C Hayana 2010 ropa:

+13,57%*

CrpykTypa noptdensa poHaa

HaumeHnoBaHue

Akumna

BawHedTb, an

la3npom HedTb, a0
FA3IMPOM, ao

NIYKOIN, ao
HuxHekamckHedTeXUM, a0
HOBAT3K, ao

PocHedTb HK, ao
CypryTHedreras, ao
TatHedTb um.B.A.lLawwnHa, ao
TatHedTb um.B.[.WawwnHa, an
THK-BP XonguHr, ao
[leHexKHble cpeAcTBa

[leHexHble cpeacTBa

1,20%

20.05.11  27.05.11
96.70 98.80
2.89 2.72
4.84 4.74
14.18 14.10
14.41 14.48
5.51 5.53
15.53 14.94
14.47 14.94
10.56 12.49
4.32 4.44
4.06 3.86
5.92 6.55
3.30 1.20



20 - 27 mas 2011 roaa ExXeHepenbHbIN OTYHeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”
iHBecTMLUMOHHAA cTpaTerua - arpeccuBHas.

OOGBbEKT MHBECTULMIA: AKLIMM KOMMNAHMI TeNEKOMMYHUKALMOHHON OTpacnu.

KOHLI,eI'ITyafIbeIe Toprosble naen:
e 06beauHeHne MPK Ha 6a3e Poctenekoma

KOMMGHTapI/II/I YyNpPaBiAKLWEro: 3a npowejwyio Heaeno B
noptdene ¢hoHaa He NPOU30OWNO M3MeHeHWit. Mbl coxpaHsaem AKLMU KOMNAHMA

o [leHexHble cpeacTBa
NO3UTUBHbLIN B3MNAA Ha CEKTOP B CPeAHECPOYHO nepchneKTuse. TENEKOMMYHUKAUNOHHON | 0.05%
oTpacnu ’
Nokanuzauus doHaa coctaBnset 100%. 99p95 o
, o

JvHamnka ctommocTtu nas Ha 27.05.2011: CrpykTypa noptdensa poHga
380,00% HanmenoBaHue 20.05.11  27.05.11
328’3822 @ CTOMMOCTb YNCTbIX aKTUBOB AKums 98.56 99.95
238138% _w% cocrasnser 22,041 MaH py6. ADK Cuctema, ao 14.34 14.74
,00% , . .
280,00% P4 o CroumocTs nas MTC, ao 0.01 0.01
%28:3802 F— cocrasnser 1094,22 py6 Poctenexom aon 13, ao 17.19 19.90
220,00% > .
500.00% a AL F Poctenexom gon 17, ao 12.13 12.71
128,382;: ,'J“ -"Mv"““‘ @ V3MeHeHWe CTOUMOCTY nas Poctenekomaon 2, ao 6.93 5.18
140,00% ,"!.” ¢ Hayana 2010 ropa: PocTenexkom gon 6, ao 7.54 7.13
%8;384: f‘kfl +52,45%* PocTtenekom aon 9, ao 9.85 8.23
80.00% PV A Poctenekom, an 13.20 13.13
40,00% N TaTTenekom, ao 17.36 18.93
0,'000/: [eHexHble cpeacTea 1.44 0.05
20,00%
’.VQQ% fyq@ 119@ q/u& ?9@ Wm@ (&Nb (&@ wb»? «_&NQ ly@ "90 @@”
4 g $ § > g N g § - ¥ NG &
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’ = CTOWK-TenekommyHuKauun ‘

OTKpbITbIN poHA akuuin “CTOUK - Metannyprua u MawmHoctpoeHue”

NHBecTMUMOHHAA CTparteruna - arpeccnuBHas.
O0ObeKT MHBECTUUNI: aKLMM KOMNAHUIA oTpacnn metannyprmm n MallMHOCTPOEHUA.

KOHLI,eI'ITyaJ'IbeIe TOoprosbie ngen:
o MeTalypruyeckas otpacib: 400biBaoLMe NPeanpuUsaTHS +
BEPTMKaNbHO-UHTErPYPOBAHHbIE KOMNAHUM

KommeHTapmm YNpPaB/iAKLWETO: Mo ntoram npoueaweit Hegenn

AKUMM KOMNAHWUI
coctaB (oHAA 3HAYMTENbHO He M3MeHuncA. bbinyM YacTUYHO COKpaLLeHbl

oTpacnn metannypruun [leHexHble cpeacTea

nosuumn B tOxHom Kysbacce u CunoBbix malwuHax. Mbl no-npexHemy 1 MalLMHOCTPOEHMA 0,39%
NpUAEPKMBAEMCA CTPaTermm ToTanbHOIr0 MHBECTMPOBAHMUA, COXPAHAS A0MI0 99,61 % e
[EHEXHbIX CpeacTB HaypoBHe 0,4% 0T CTOMMOCTM aKTMBOB (hoHAa.
AnHamuKa ctoumocTy nas Ha 27.05.2011: CrtpyKkTtypa noptdena ¢poHaa
340,00% HaumeHoBaHue 20.05.11  27.05.11
320,00% P
300,00% ® CTOMMOCTb YNCTbIX aKTUBOB AKI.WI}I 93.47 92.84
280,00% “..I b VY cocraensiet 20,858 mnH py6. ABTOBa3, an 11.80 11.52
260,00% * M » : :
240,000/: F’\| % S — ALWNHCKNIA MeT3aBoj, a0 7.78 7.59
220,00% P
200,00% "‘“'“ L.V el cocTaBnseT 646,52 py6. FA3, a0 . 2.54 2.42
180,00% W MK Hopunbckuin HuKensb, ao 7.98 8.03
160,00%
140,00% f"’ ® V3MeHeHMe CTOMMOCTU nas KAMA3, ao 4.31 4.42
}38’8837 — ¢ Hayana 2010 ropa: Meuen, ao 8.77 8.89
80:00% M +16,96%* HJIMK, ao 2.19 2.16
60,00% CeBepcTanb, ao 9.23 9.46
;g;gg,,;: ] v | CunoBble MaluHbl, a0 15.29 14.53
zg'gg:? wi Connepc, ao 11.01 11.60
i N o; o; Q‘ N N N N N N N N N IOHbIfi Ky36acc, ao 12.55 12.21
,yeQ ,yeQ ,.‘/QQ ,.‘/QQ ,yQQ ,@Q ,yg” ,yg” ,yo" ,yé’ & ,ﬁ” ,}& [leno3utapHas pacnucka 6.52 6.77
v & & & N g & & & & v & & Pycan pap 6.52 6.77
£ Ng 0 N N e Na o N N A N A
[AeHexHble cpeacTBa 0.02 0.39

= (CTOWK-MeTannyprus u MawunHocTpoexne




20 - 27 mas 2011 roaa ExXeHepenbHbIN OTYHeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KoH uentyasbHble TOProBble NAen:
e KoHconuaauus reHepupytoLnx akTMBOB B OTPAC/H.

e [loarotoBKa IPO 3HepreTMyecKnx XonanMHros. AKLMM

3/IeKTPO3HepreTnyecKux ﬂ,eHe)KHble cpeacTea
KommeHTapun ynpaBnsAoLLEero: Hanpoweaweii Hegene coctas KomnaHwii 2,32%
¢oHza He uameHuncAa. OCHOBHble OGymaru ceKTopa CHU3UNUCH, 97,68%

NOKa3bIiBas AVHAMUKY Xye pblHKa. OTpacnb No-npexHemy HaxopuTCca B
OXUAAHWUM pelleHUit NpaBUTENbCTBA MO Tapudam, HO KOTUPOBKM aKLMii
JHepreTUYECKUX KOMMAHWi [eleBbl Aaxe C YY4ETOM BO3MOMHbIX

HeraTUBHbIX U3MEHEHUA.
JvHammMKa cToMmocTn nas Ha 27.05.2011: Crtpykrtypa noptdena ¢oHaa
HanmenoBauune 20.05.11 27.05.11
240,00% ® CTOMMOCTb YACTbIX aKTUBOB Akums 96.63 97.68
izg,gg:ﬁ; J-ﬂ‘ ~ cocrasnset 19,081 mH py6. BawKupaHepro, ao 312 331
180'00; Enucenckas TTK (TTK13), ao 2.41 2.46
160’00; Y W 7' v "ﬁﬁi ® CTOMMOCTE Nas MHTEP PAO E3C, a0 6.21 6.23
1401000/: P 4 M i W cocrasnAet 802,5 py6. NpKyTCcKaHepro, ao 2.47 2.73
120100% "W e hY Kys6accanepro, ao 3.30 3.38
' % ©® W3MeHeHWe CToUMoCTU nas MockoBcKas D6'bEIJVIHEHHaﬁ 3neKTpoceTesasn
123:3&2 AN, . d c Hauana 2010 roga: KOMnaHWs, 20 3.93 4.07
60,00% VA -2,26%* Moc3Hepro, ao 2.53 2.60
40,00% M MocaHeproc6biT, ao 2.18 2.41
20,00% 4 OrK-1, a0 0.40 0.39
0,00% Ty OrK-2, a0 7.87 8.06
-20,00% OrK-4, ao 10.10 9.95
& & & & & & 3 S > 3 » & N OrK-5, ao 4.82 5.03
,;\;" @q'e @'J’Q Q%:"b ,9"19 ;\?Q g;yﬁ @"& ,§:"1'° ,97? ,Q«"‘? @"? @7? Pycluapo, ao 15.24 15.49
e Rl v N o o i bl N N ol ke 3 TrK-1, a0 4.32 4.44
OCK E3C, a0 14.47 14.25
Xonauur MPCK, ao 13.26 12.88
[AeHexHble cpeacTBa 3.37 2.32
’ = CTOWK-3nekTpo3Hepretnka ‘
-~ AN - ”
OTKpbITbIA poHA akuui “CTOUK - MoTpedutenbckuit CeKTop
NHBecTun LULMOHHAA CTpaTerna - arpeccMBHasA.
OOBbEKT MHBECTULMIA: aKLMM KOMMNAHMI NOTPeOUTENbCKOrO CeKTopa.
KoH uentyasbHble TOProBble nAen:
e CraBKaHa aKuMu KOMNaHWii, OPUEHTUPOBAHHbIX HA BHYTPEHHUIA CNIPOC.
KommeHTapuu ynpaBfAaloLLero: 3a npoweawyio Hegeno B
noptdene ¢oHza He MPOM30LINO 3HAYUTENbHbIX U3MEHEHUA. Mbl He
UCKI0YaeM, YTO B Mae, UIOHE B CEKTOP BEPHYTCA 3HAYUTENbHbIE CYMMbI AKuum
0T BbIKYNa aKuWi y akunoHepos BB/l, Bantuku, 4to, BEPOATHO, OKaXKeT 3"EKTP?(Z':AEH’LF:;;%CK”X - ﬂe”emgb:)ezi}’EACTBa
NOAJEPKKY aKUMAM ceKTopa. Mbl CMOTPUM MO3UTMBHO HA CEKTOpP B 99.98% wen
[ONITOCPOYHOM NepCneKkTuBe. '
AnHaMunKa cTonmocTu nas Ha 27.05.2011: CrpykTtypa noptdensa poHaa
220,00% HaumenoBanue 20.05.11  27.05.11
! @® CTOMMOCTb YUCTbIX aKTUBOB
% PN AKumns 99.79 99.98
200,00% N\
180,00% Vs wy‘ coctasnAer 16,616 mak pyS. ABTOBa3, ao 2.84 2.91
160,00% I \‘
140,00% o Wy @ croumocTs nas AgToBa3, an 11.15 10.92
o cocTtaBnser 859,8 b nTeyHas cetb 36,6, ao 1.27 1.2
120:00 % A :f py6. A 6,6 6
100.00% A N Aspocpnor, ao 9.78 10.00
80,00% - nd ® usmetenve cToumMocTH Nas Ipynna Komnawuii MUK, ao 13.27 13.18
60,00% .\ N c Hayana 2010 ropa:
g Ay Ipynna JICP, ao 13.84 13.96
40,00% +2 5,17‘%*
2000% il Ipynna Yepkusoso, ao 9.22 9.17
0.00% T AL [MIKCH Tpynn, ao 5.12 5.39
-20,00% Komnanusa M.sugeo, ao 13.44 13.20
& o o o o ) o o > S S N N
+ & & & = < + & & 5 ;o > Maruur, ao 6.03 6.35
JOO A . N D I C A C6epbaHk Poccum, an 13.81 13.64
[eHexHble cpeacTBa 0.21 0.02

—— CTOWK-NoTpebutenbckuil cektop




ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

20-27 mana 2011 ropa

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

DuHaHCb!
15,84%

NHBecTUUMOHHAA cTpaTerua - arpeccMBHasn. e
OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB. e

TenekommyHuKauun
0,45%

KOMMEHTapl/Il/I YNpaBnAwnLWEro: NusectnunornHas aeknapaums Hedro nras

43,95%

AaHHOTO q)OH]J.a npeaycmaTtpuBaet BO3MOXHOCTb B/IOXEHUA CpeacTs

/-'lene»(m>|e—>— — AU

MHBECTOPOB B aKkuuu Komnauuu, exoaawmx B Nnaekc MMBB. Mo3atomy cpenctea 97,30%

2,70%

ynpaeneHue ¢hoHAA NAacCMBHOE U CBOAMUTCA K NOAAEPIKAHUID CTPYKTYPbI

MH[EKCa, KOTOPOMY COOTBETCTBYET IaHHbIN POHA,.

\.Metannyprm

22,85%

Xumudeckasn
eTuka

2,52% 0,26% 8,56%

AnHamMunKa cTonmocTu nas Ha 27.05.2011: Crpyktypa noptdensa poHaa

HaumeHoBaHue 20.05.11  27.05.11
200,00% Akuus 99.19 97.30
180,00% Pal @ CTOMMOCTb YUCTbIX AKTUBOB
! M '\_ Aapocnor, a0 0.27 0.26
160,00% cocTaBnset 67,850 MH py6.
. r " Bank BTB, ao 2.30 231
140,00%
190.00% @ CTOMMOCTb nas Fasnpom HedTs, a0 0.44 0.42
100.00% coctasnset 986,88 py6. TA3MPOM, ao 14.20 14.08
80’00"/ L ‘M M MK Hopunbckuit HuKkenb, ao 10.04 9.78
60'00; 1 ® V3MeHeHue CTOMMOCTH nast VHTEP PAO EC, a0 0.44 0.41
e [A"4 ¢ Hayana 2010 ropa: NYKOWA, ao 14.49 14.25
40,00% o
20.000% +15,04% Marhur, ao 2.84 2.87
,00%
0000 WAL MMK, ao 0.52 0.52
,00%
20,00% v MocaHepro, ao 0.31 0.30
,00%
'\?é" "?@ "?@ ’\?@ ,§°W Wb& ,ﬁ\’“ ,LQ\’B ,,9"“ "9@ ,]9\’0 q§¢, ,‘9’& MTC, ao 3.65 3.47
A A o 3 A ) 4 H/IMK, ao 1.38 1.31
A A S S A A A S o2
kY W A & 9 > R A & o kS N ® HOBAT3K, a0 5.85 5.51
OrK-3, ao 0.24 0.24
Nonumertann, ao 1.32 1.31
Nontoc 3onoTo, ao 2.58 2.51
Pacnapckas, ao 0.39 0.39
= CTOUK-UHpekc MMBB PocHedb HK, ao 5.59 5.65
Pocrenexkom, ao 0.17 0.16
Pycluapo, ao 2.56 2.41
C6epbank Poccuu, ao 12.70 12.64
C6epbaHk Poccuu, an 0.93 0.90
CeBepcrans, a0 2.86 2.83
CypryTHecreras, ao 3.09 2.98
CypryTHedTeras, an 1.23 1.18
TatHedTe um.B.[.LawmHa, ao 3.22 3.24
TpaHcHedTs AK, an 0.88 0.85
Ypankanui, ao 2.46 2.52
BCKE3C, ao 1.40 1.28
Xonauur MPCK, ao 0.82 0.74
JAeHexHble cpeacTsa 0.81 2.70

KOHTaKTbI

Apnpeca opucos B CaHkrt-lMetepbypre:
MeTtporpaackas Hab., a. 36, nuT. A, 6/u “Nlnnkop”, Ten.: (812) 329-15-99, nH-yt: 09.30-18.00, nT: 09.30-16.45

yn. Boccranus, a. 25, Ten.: (812) 334-99-58, nH-n1: 10.00-20.00, c6: 11.00-16.00



