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NHAWKaTOPbI PbIHKA aKLNA

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1650,68 -0,94% 2,22%
PTC 1876,81 -0,62% 3,80%
MSCI Russia 996,882 -0,56% 4,20%
MSCI EM 1166,72 -0,11% 4,36%
S&P 500 1314,55 -2,28% -0,45%
VIX 18,30 18,45% 7.21%
DJ Euro Stoxx 600 299,92 -0,61% 2,90%
FTSE 100 5928,61 -1,02% 1,00%
DAX 30 7293,69 0,00% 1,71%
NIKKEI 225 9568,31 -1,56% 0,07%
SSE Composite (Ha 09:00 MCK) 2677,95 -2,39% -2,14%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,44 -3,15 -9,84
UST 10 YTM, % 2,94 -11,45 -18,79
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 305,21 1,32 0,55
Russia 30 YTM, % 4,43 -4,10 -14,70
Russia 5Y CDS, 6.n. 139,05 0,25 -1,18
Libor 3m USD, % 0,2529 0,00 -0,16
Libor 12m USD, % 0,7295 0,00 -0,17
USD/RUB NDF 3m, % 394 -8,00 10,00
USD/RUB NDF 12m, % 4,54 -2,00 0,00
RUB overnight, % 3,3 -70,00 55,00
Mosprime 3m, % 4,22 -3,00 4,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 74,73 0,05% -1,71%
EUR/USD 1,4321 -0,51% 1,68%
usb/IpY 80,9 -0,76% -1,33%
GBP/USD 1,6328 -0,74% 0,36%
AUD/USD 1,06 -0,64% 0,68%
USD/CAD 0,9774 0,95% -0,05%
USD/CNY 6,4780 -0,02% -0,23%
Kop3uHa (EUR+USD)/RUB 33,46 -0,16% -0,66%
USD/RUB LB 27,98 -0,31% -1,61%
EUR/RUB LB 40,24 0,46% 0,63%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 100,29 -2,35% -1,02%
HedTb Brent, USD/6app. (ICE) 114,53 -1,88% -0,35%
Har. ras, USD/BTU (ICE) 4,629 -0,79% 5,71%
3001070, USD/yH. 1540,2 0,45% 1,07%
cepebpo, USD /yH. 36,790 -4,32% -2,83%
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POCCWA / PbIHOK AKLLUM
02.06.2011

MporHos

Topr1 Ha MMBB HauHyTcA ¢ rana BHM3 Ha GOHE CHUXKEHMA BHELLIHUX POHAO0BbLIX MHAEKCOB U
LLeH Ha CbipbeBble TOBapbl, B TEYEHME CECCUMN HE UCKIOYAEeM NOMbITOK Pa3BoOpOTa HaBepX.

POCCHIACKUIA PbIHOK

B cpesy, 1 uioHA, Ha MWPOBbLIX PbIHKAX B MepBOM MONAOBUHE OHA He Habawganoco

BbIPa*KeHHOM OVNHAMUKN. HepelwuTtenbHocTb Yy4YaCTHWKOB 6bina BbI3BaHa
pa3HOHanpaB/ieHHbIM XapakTepom HosocTel no Mpeunn. C 04HOMN CTOPOHbBI, PaHO YTPOM B
rpeyeckor npecce noaABuMANCbL coobuieHns o Tom, yto EC, MB® u EUB 6auMskm K
COr/IaCOBaHMIO OKOHYATE/IbHbIX YC/I0BMIA BTOPOro naketa ¢uHaHcoBow nomolum. C gpyrou
CTOPOHBI, AHEM NOABUNCH C/TYXM, YTO eBPOMNeNCcKne Baact moryTt notpebosaTb npoaseHnn
CPOKOB MoraweHusa rocgonra Fpeumm — 1o ecTb, GaKTUUECKM, MATKON PEeCcTPyKTypu3aLmu.
MHoekc MMBB Ha 3tom ¢oHe [O0NT0 KOHCONMAMPOBANACA B HeHONMbLIOM «MUHYCE»
OTHOCUTENIbHO NPeAbIAYLEro 3aKPbITUA, HO 6aKKe K Beyepy yrnybunca Ha oTpuuaTenbHyto
TEPPUTOPUIO MOCNE TOro Kak cnabaa crtatuctMka m3 CLUA yxyalumMna KOHBHOHKTYPY Ha
BHELHMX pblHKax. MHaekc MMBE cHusunca Ha 0,94 %, no 1650,68 nyHKTOB. B ayTcanaepax

B NEPBOM 3LLe/IoHe — akuuu Jlykoina (-4,41 %), nydwe pbiHKka — PCK EIC (+4,057 %).

BuepalwHaa cratuctuka ms CLWA okaszanacb gna MUPOBbIX PbIHKOB «XONO4HbIM AyLliem».

CornacHo otyetry ADP, npwupoct pabounx CO34aHHbIX B

HecesIbCKOX03ANCTBEHHOM CEKTOpe B Mae, OKa3anca CyuwecTtBeHHO HUXKe O)KVI,CI,aHVIl;’Il +38

Komn4yecTsa MecT,
TbiC. NpX nporHose +175 TbiC, YTO YyXyAWMWNO OXWMAAHWUA U OTHOCUTENbHO NATHUYHOIO
pennsa oduuManbHbiX AaHHbIX C pblHKa Tpyada (non-farm payrolls). UHaekc aenosoi
aKTMBHOCTM B MPOM3BOACTBEHHOM ceKTope (ISM Manufacturing) B mae Tak»e CHU3UACA
CUIbHee NPOrHO308B: PbIHOK OXMAaN cHUKeHus ¢ 60,4 no 57,1 nyHKTa, peanbHOe 3HayeHue
coctasuno 53,5 — mmHumym c oceHn 2009 roga. Ha atom poHe amepuKaHCKME MHAEKCHI
notepann 2,2 — 2,3 %, NOAHOCTbIO pacTepsAB pocT nocaeaHux 4 ceccuin: uHaekc S&P 500
BEPHY/ICA K MUHUMYMaM HeaeNbHON faBHOCTH, a DJIA nx o6HoBMA. TaK YTO BOMPOC O TOM,
3aBepLlnaacb M KOppeKLMA, HayaBLaaca 2 man, CHOBAa Ha nosecTke AHA. MNpoponkeHue
CHUXXEHWNA MOXKET CAeNaTb akTyasnbHOM Lenbio no S&P 500 otmeTKy 1300 NyHKTOB.

A3unatckne GoHAOBbIE MHAEKCHI CEroAHA CHUMKAlTCA BCaen 3a LUtatamu, Tepasa B cpegHem
6onee 1 %, Shanghai Composite cHuKaeTca Ha 2 %, 3ameTHble NOTepu MO CPaBHEHUIO CO
BYEPALWHUMM LLEHOBLIMW YPOBHAMM NOHEC/IM U CbipbeBbIE TOBApPbI, Tak 4ToO Topr Ha MMBbB
HaYHyTCA C rana BHW3. Bnpoyem, B TeueHMe CECCMM He WUCK/AOYaem MOMbITOK pa3BopoTa
HaBepx. BrnonHe moryT noctynuTb HoBble 06HazexXMBatowwme cayxu no Mpeuun, aa v cnabole
AaHHble 13 CLUA npu KenaHWW BMOJIHE MOXHO WHTEPNpPeTMpoBaTb Kak GaKTop,
OTAANALWMA MOHEeTapHoe yxKecTouveHme B CLUA.
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA

JOaTta Bpema CrpaHa
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MNokasaTennb

BBI k8/kB, % (GDP q/q)

BBM r/r, % (GDP y/y)

MoTpeb. pacxoapl kB/KB, % (GDP final consumption g/q)

MHBectnumm k8/kBe, % (GDP capital expenditure gq/q)

YposeHb 6e3paboTuubl, % (ILO Unemployment rate)

Leduunt Topr. 6anaHca, S mapa. (Trade deficit)

MHAEKc AeN0BOM aKTUBHOCTU B MPOM. OKOHYaT. (PMI Manufacturing F)
MHAEKC e N0BOM aKTUBHOCTM B MPOM. OKOHYaT. (PMI Manufacturing F)
MHAeKc LenoBOM aKTUBHOCTU B MPOM. OKOHYaT. (PMI Manufacturing F)
MNHAeKc fenoBoM aKTUBHOCTU B Npombiwn. (PMI Manufacturing)

MoTpeb. kpeauToBaHue, £ mipa. (BoE consumer credit)

Yuctoe KpeauT-Me Ha NoKynKy Xuabs, £ mapa. (Mortgage lending)
Opo6p. 3aABKM Ha KUAULLHbIE KpeauTbl, Tbic. (Mortgage approvals)
Po3HuuHble npoaaxu cetn ICSC Hea/Hen, % (ICSC chain store sales w/w)
Po3HuuHble npoaaxu cetm ICSC r/r, % (ICSC chain store sales y/y)

HoBsble paboune mecTa B Hec/xcektope - ADP, Tbic. (ADP National Empl Report)
Redbook: po3HuuHble npogaxu m/m, % (Redbook m/m)

Redbook: posHuuHble npogaxu r/r, % (Redbook y/y)

MHAaeKc aenosoi aktMBHOCTU ISM B npounsB. cektope (ISM Manufacturing)
NHAeKe ueH B npounss. cektope ISM (ISM Mfg Prices Paid)

Pacxoabl Ha cTpouTenbcTso M/m, % (Constriction spending m/m)
Toprosbii 6anaHc, S mapa. (Trade balance)

3anacbl HedTn APl: Hea/Hea, maH. 6app. (APl weekly crude stocks)
3anacbl 6eH3uHa APl: Hea/Hen, miH. 6app. (APl weekly gasoline stocks)
3anacbl guctunan. APl: Hea/Heg, maH. 6app. (APl weekly dist stocks)
Toprosbiit 6anaHc, AS miH. (Trade balance)

Po3HuyHble Npoaaxu m/m, % (Retail sales m/m)

MepsuyHas 6e3paboTmua, Thic. (Initial jobless claims)

[Onawasncs 6e3pabotnua, maH. (Continuing claims)

3akasbl npom. npeanpuatnii m/m, % (Factory orders m/m)

3akKasbl npom. npeanpuaTuii 6e3 TpaHcn. m/m, % (Factory orders extransp)
3anacblrasa: Heg/Hen, mapg. ky6. ¢ (EIAweekly natural gas)

3anacbl HedTU: Hea/Hea, mnH. 6app. (EIAweekly crude stocks)

3anacbl 6eH3unHa: Hea/Hea, miH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTuan.: Hea/Hea, maH. 6app. (EIAweekly dist stocks)

3anacbl HedTH B KywunHre: Hea/Hen, maH. 6app. (EIA weekly crude Cushing)

MHAaeKc AenoBon akTMBHOCTU B cdhepe ycayr okoHuaT. (PMI Services F)
MHAaeKc AenoBoi akTMBHOCTU B cdhepe ycayr okoHuaT. (PMI Services F)
MHAeKc AenoBon akTMBHOCTU B cdhepe ycayr okoHuaT. (PMI Services F)
MHAEKC e N0BOM aKTUBHOCTM KOMMO3UTH. OKOHYaT. (PMI Composite F)
MHAaeKc aenosoi aktBHocTu B cdepe yeayr (PMI Services)

[eHesHbi arperatM3 2 Hea.r/ 2 Hea.r, % (M3 money supply)
30/10TOBaNOTH. pe3epBbl, $ Mapa. (Foreign reserves)

BBIM ks/kB, % (GDP g/q)

BBM r/r, % (GDP y/y)

CpepaHss noyacosas onnaTa Tpyga m/m, % (Average hourly earnings m/m)
CpepHan npoaonkut. paboueit Hea, (Average weekly hours)

YposeHb 6e3paboTuubl, % (Unemployment rate)

HoBsble paboune mecTa B Hec/xcektope, Tbic. (Non-farm payrolls)

MHAaeKc faenosoi akTMBHOCTU ISM B Henpowuse. cekTope (ISM Non-Mnfg Comp)
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NHAMKATOPbI PbIHKa akumit

dakr

-1.2
1,0
0,8
2,4
9,7

9,00

54,9

57,7

54,6

52,1

0,500
0,700
45,17

0,4
2,8
38

-2.7
3,6

53,5

76,5
0,4

3,529

3,465
1,492
-1.405
1597
1,1

MporHos

-1,1
1,0

55,0
58,2
54,8
54,1
0,250
0,700
47,50

175

57,7
82,0
0,3
3,700

-1,300
0,800
-0,300
2000
0,4
415
3,670
-1,0

95
-1,300
0,800
-0,300

62,8
54,9
55,4
55,4
54,1

1,2
4,3
0,2
34,3
8,9
150
54,0

McTouHuK: Reuters
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YnpasneHue npogax

DémuH fleHuc
HaYaNbHUK OoTAEeNa

Mowucees Anekceit
3aMecTMTe/Ib HayaNbHUKA OoTAeNa

KypuneHko Kupunn
BeayLwuii aHaNUTUK

KasaHues Cepreit
AHANUTUK

UBaHoBa Onbra
aHaNUTUK

OTAen CTPYKTYPHbIX NPOAYKTOB

£06.1284
d.demin@bfa.ru
0o6. 1286
a.moiseev@bfa.ru
£06. 1280
k.kurilenko@bfa.ru
[06. 1281
s.kazantsev@bfa.ru
£06.1241
o.ivanova@bfa.ru

AymueBa AHHa
HaYa/IbHUK yNpaBaeHun

TanuHos MeTp
CTapLUKnit cneymanuct

BuHorpapos Kupunn
cneumanuct

OTAen pbiHKOB aKuui

MyH Muxaun
HavyaNbHUK oTaena
AHacTtacoB AHTOH
Tpenaep

Lnpokos CraHucnase
NOMOLLHUK Tperaepa

npamon +7 (812) 326 9361, no6. 1088
a.dumcheva@bfa.ru

npamoii +7 (812) 611 0064, 106. 1032
p.tapinov@bfa.ru

no6. 1144
k.vinogradov@bfa.ru

npamoi +7 (812) 329 8194, no6. 1051
m.mun@bfa.ru

£06. 1052

a.anastasov@bfa.ru

£06. 1053

s.shirokov@bfa.ru

Manes Bcesonopg,
HayaNbHUK oTAena

HapopgoBblit PomaH
CTapLumii Tpengep
Aeopaues AnekcaHgp
Tpengep

NawkoB Anekcei
AHaNUTUK

OTaen 6poKepcKuX onepauuni

npamoi +7 (812) 322 5899, no6. 1293
v.malev@bfa.ru

npamoi +7 (812) 329 8198, no6. 1168
r.narodovyy@bfa.ru

0o06. 1092

a.deordiev@bfa.ru

no6. 1147

a.pashkov@bfa.ru

npamoi +7 (812) 329 8199

WBaHoB HuKonau
HavanbHUK oTAEna

Muwapes AHape#
3aMecTuTeNlb Ha4YalbHUK oTAeNa

YnpasneHue no pabore c KAMeHTaMmu

KoHcTaHTMHOBa Bukropua
HayaNbHUK ynpaBieHna

npamoin +7 (812) 329 8195, nob. 1235
n.ivanov@bfa.ru

npamoi +7 (812) 329 8195, no6. 1199
a.misharev@bfa.ru

client@bfa.ru

npsmoi +7 (812) 329 8191, no6. 1191
v.konstantinova@bfa.ru

Hacroawmit LOKYMEHT NoaroTosieH aHanutudeckum otaenom 3A0 «banTtuiickoe ®UHAHCOBOE AreHTCTBO» M HOCUT UCKNIOYUTENBHO MHGOPMALMOHHBIN XapaKkTep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaB/floT coboi He3aBUCMMOE CYKAEHME aHaA/JIMTMKOB Ha AaTy BbiIXO4a OoTyeTa. BosHarpaskaeHue aBTOPOB OTYETa HU
NPAMbIM, HWU KOCBEHHbIM 06Pa3soM He yBA3aHO C NpeACTaBAeHHbIMM B oTdeTe Toukamu 3peHus. 3A0 «bantuiickoe duHaHcoBoe AreHTCTBO» OCTaB/AET 3a CO6OM Mpaso
WU3MEHATb BbICKa3aHHbIE OLLEHKM U MHeHUA B itoboe Bpemsa 6e3 npeaBapuTeIbHOMO YBEAOMNEHUS.

NHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HAaMMW AOCTOBEPHbLIMM, OAHAKO HE CYLLECTBYET HMKAKMX rapaHTWi, YTO yKasaHHas
MHbOPMaLMa ABAAETCA NOAHON U TOYHOM U, COOTBETCTBEHHO, OHA HE AO0/KHA PAcCMaTPMBATLCA Kak MoHas M ToyHas. Mbl ocTasasem 3a coboi npaBo He 06HOBAATL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuiickoe ®MHaHCOBOE AreHTCTBO» M €ro COTPYAHWKM MOTYT MHBECTMPOBATb, BbICTYNaTb MAapPKET-MEMKEPOM UM COBEPLLATb UHbIE CAENKMU B KaYecTBe NPUHLMNana ¢
WNHBECTULMOHHbIMU MHCTPYMEHTAMK, YNTOMAHYTbIMM B HacToAwwem otyeTe. 3A0 «banTtuiickoe PuHaHCOBOE AreHTCTBO» NMPOBOAUT BHYTPEHHIOK MNOAUTUKY, HanpaBAeHHYo Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «BbanTuiickoe ®MHaHCOBOE AreHTCTBO» U €ro COTPYAHUKM He HECYT OTBETCTBEHHOCTU 3a NPAMOI AU KOCBEHHbINM ylepb, HacTyNUBLWIKI B pe3ybTaTe UCMNONb30BaHUA
HacToaweln Ny6anKaumm uam ee cogepianus.

© 3akpbIToe akuMoHepHoe obuiectBo «banTtuiickoe duHaHcoBoe AreHTCTBO»
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