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0630p cuTyauum Ha pbiHKaX

[Jpansepbl Hepenu

®  Ony6nMKOBaHHbIA 5 anpens NpoToKON MapToBcKoro 3acepaHua ®PC 3adurcupoBan Hanuune mexay uneHamu ®PC onpeaeneHHbIX pasHornacui no NoBoAy
BO3MOXHbIX CDOKOB Hayana yKeCcTOYeHNA MOHETapHO NONUTUKMN: B HEM YNTOMUHAIOTCA BCE MHEHUA, 3ByYaBLUME B HELABHUX BbICTYNNEHUAX «AcTpe6os» oT ®PC. B
4aCTHOCTK, PAJ Y4aCTHUKOB 3aceAaHuna oTMeYanu, 4to ynyyiieHme B 3koHommuke CLUA moxeT onpaBAaTh Hayano yecTo4eHNs IeHEXHO-KPeAUTHO N NONUTUKM YKe B
2011 roay.

e  Brpouem, «AcTpe6bi» B ®PC noKa B MeHbLUNHCTBE, a BbicTynneHue b. bepHaHKe B Hauane Hefenu nokasano, 4To npejceaateNb He USMEHUN CBOK OLLEHKY TEKYLMX
IKOHOMUYECKMX YCIOBMIA: POCT LIEH HA TOBAPHbIX PbIHKAX - CieACcTBMe ancbanaHca cnpoca 1 npeanoXeHus, KoTopble 40MKHbI CTaOMAN3NPOBATLCA, NOITOMY BCMNECK
nHnauum B CLUA - BpemeHHbIii. O NpOTUBOMNONOXKHbIX CLLleHapuAx bepHaHKe roBOPW/ TONbKO TMNOTETUYECKM.

° EBponeiickuii LleHTpanbHbiii bavk (ELLB), Kak v 0XUAANocb, 7 anpens nogHAN 6a3oByt0 CTaBKy Ha 25 6a3nCHbIX MYHKTOB, A0 1,25 % rogosbiX. B To e Bpems,
KOoMMeHTapuu rmasbl 6aHKa H.-K. Tpuiue nocne 3acesaHns oKasanucb, No Hallemy MHEHI0, HECKOIbKO MsArYe OXUAaHUIA pbiHKa. Bo-nepsbix, TpuLue oTMeTUn, 4T0
HeA)aBHWi BCnneck MHGAALMM He NpUBEN K 6onee WHPOKOMY MHDAALMOHHOMY AABNEHUIO, U, BO-BTOPLIX, 4To ELLB He paccmatpuBan Bonpoc, 6yAeT in cocTosBLIeecs
NoBbILEHKE NepBbIM B CEPUMN NOLHEMOB CTaBKU.

®  He npuHecnn HEOXMAAHHOCTEN W COCTOABLUMECA 7 anpens 3acefaHus 6aHka AnoHun u baHka AHMMK. BaHk ANOHUM B YeTBEPr COXPaHUI AEHEXHO-KPEAUTHYIO
NoNUTUKY 6€3 U3MeHeHu 1 06bABKN 0 HOBOV NPOrpaMme KpeaMTOBaHUSA Als 6aHKOB PernoHa, NoCTPpaAaBLUIEro 0T 3eMNeTPACEHNA U LyHamu: UM GyayT NpeanoxeHsl
KpeanTbl Ha 06LuUyto cymmy 1 TpUAnnoH uex (okono 11,7 mapa. A0N.) CPOKOM Ha OAuMH rog nog 0,1 % rogoBbix. baHk AHIUKM ocTaBuUN 6e3 U3MEHEHNA KaK CTaBKy
(0,5 %), TaK M Nporpammy BbiKyna akTueos (200 Mapa. GyHTOB CTEPMHIOB).

®  [lopTyranus 7 anpens Hanpasuna oduumanbHyio npocboy o GpuHaHcoBoi NomoLum EBpocotosy n MB®, 4To CTano NOrnyHbIM CeAcTBUEM PE3KOTO POCTa CTOMMOCTU
3aMMCTBOBAHMI Ha PbIHKE NOCAe NPOBasa B NapiaMeHTe roNocoBaHusA No naaHy CoKpalleHuns GIoAMETHbIX PACXOA0B M 0TCTaBKM NpaBuTenbcTBa. Cooblyaercs, 4to
06bemM Heo6X0AMMOro NaKeTa NoOMOLLY COCTaBuT 60- 80 Mapa. EBpo.

®  PasHornacus mexpy agmuHuctpauuen npesugeHta CLUA B. O6ambl 1 pecnybanKaHcKUM GONbWIMHCTBOM B KOHrpecce OTHOCMTENbHO COKPALleHUs pacxofoB
roc6iogera, YpeBaTble OCTAHOBKO/ AeATENbHOCTU FOCYYPEXAEHUN, B KOHLE HEAENN CTanN AONONHUTENbHbIM GAaKTOPOM AaBNeHUs Ha aMepPUKaHCKUii gonnap u
KOTMPOBKM Ka3Hauyenckux obnuraumii. Bnpouem, B cy6601y Komnpomucc 6b11 AOCTUFHYT, FOCyAapCTBEHHbIE PACX0Abl COKPATATCA HAa 38 Mapa. Aonn.

NHaeKcbl n nHankaTopbl: PbiHOK aKuui
3HayeHue Ha Wsmenenne 3a
08.04.2011  01.04.2011 Hepento 3
MMBE 1855,97 1843.43 0.68% MHpekc MMBB Ha npownoi Hejene KOHCONMAMPOBANCA BOKPYr OTMeTKM 1850 nyHKTOB,
MMBB HedTb U ra3 3504,93 3440,84 1,86% HeeNbHbI NpupocT coctaBun 0,68 % (1855,97 NYHKTOB Ha 3aKpbITHe B NATHULY). HanbonbLunii
MMBB cpunaHcbl 6905,92 6842,55 0,93% BKNaj B MOMOXMWTENbHOE W3MEHeHMe MHAEeKCa No WToram Heaenu BHeCAM akuuu asnpoma
MMBB metannyprusa 5735,39 5734,89 0,01% (+3,45 %). B 70 e Bpems, BaXHO OTMETUTb, YTO BO BCEX OTPAC/IEBbIX CEFMEHTaX POCCUINCKOTO
MMBB nepretuka 3123,64  3149,71 -0,83% pblHKa HaBNtoAanack pasHOHaNpPaBIEHHAA AUHAMUKA KOTUPOBOK- AAKE B He(hTAHKE, HECMOTPS
- o -
MMBB TeleKOMMyHUKaLUM 2620,76 2639,69 0,72% Ha YCKOPMBLIKICA POCT ueH Ha HedTb (PocHedTb +0,66 %, TaTHedTb +3,82 % 0ObIKHOBEHHbIE,
MMBB xumus / Heprexumus 6866,51 6775,54 1,34% ° - o o o
+5,42 % npusunernpoBaHHble, Jlykoiin -0,48 %, FasnpomHedTs -1,7 %). Cpean ayTcaiiiepos

MMBB malmnHocTpoeHue 2746,76 2757,85 -0,40% o o o
MMBB notpes. cextop 5744.34 5775.84 -0.55% yepHas metannyprus (Meyen -3,02 %, HIMK -4,73 %, MMK -5,57 %) ¥ 31eKTpo3HepreTuKa.
Hedte WTI, $/6app. (ICE) 112,79 107,94 4,49%
Kop3una 55/45 33,67 33,65 0,06%
USD/RUB 27,96 28,26 -1,06%
EUR/RUB 40,37 40,18 0,47%

MeTtannsl

Ha npownoii Hegene TOPru Ha pbiHKE METasI0B NPOUCXOAMUAN NOA BAUAHUEM YKE NPUBbIYHBIX HaKTOPOB, B NEPBYI0 04epesb, CBA3AHHbIX C AUHAMUKOI Kypca Aonnapa, B
KOTOPOM HOMUHWUPOBAHbI LieHbl Ha MPOMBbILWIEHHbIE U AparoLeHHble MeTannbl. B LeNOM KOHBIOHKTYpa pbiHKa B Gosblueil cTeneHn cnoco6cTBoBana pocty, nocie
OyYepesHoro NoBbiWeHNs cTaBoK HapoaHbiM 6aHKoM KuTas B noHeaenbHUK U, 0COGEHHO, B OXUAAHMM CTATUCTUKM N0 TOProBoMy GanaHcy us Kutas. [laHHble BbIWAV B CBET
10 anpens v noKasanu nepBebii 3a nocneaxne 10 net aeduunT, TaK 3a NepBbIN KBapTan AeduumnT Toprosoro 6anaxca coctasun USD1,02 mapga. (3a aHanoruyHbIn nepuog,
npowwioro roaa, npouuut coctaeun USD13,9 mnpa.). OaHaKo nonyyeHHble uudpbl MOXHO CKOpPee TPAKTOBATh B MOJIOKUTENbHYIO CTOPOHY, MOCKO/bKY CTAaTUCTMKA BNONHE
COOTBETCTBYET M/aHy NepeopueHTaLm KUTaNCKOM IKOHOMUKM Ha BHYTPEHHMA CNpoc. B OTHOLWEHWM OYEPeAHOro Wwara fno YKeCcTOYeHWUI0 MOHETApHOM MONUTUKM,
NOBbILWEHNE KPEAUTHOM U AENO3UTHOM CTAaBKM GblN0 BMIOJHE OXUAAEMbIM, MPUYEM MO MHEHUIO HEKOTOPbIX AHANIUTUKOB, YeM Bbile MOAHUMAIOTCA CTAaBKU, TEM MEHbLUE
ocTaeTcs Ao npeaena ux ysenuyenus. OQHUM U3 BaXHbIX COBBITUI ANs MELHOM OTPacau, cTana MexayHapoaHas KoHdepeHums B Yunu, rae cobpannch Bce 0CHOBHbIE
Urpoku otpaciun. Mo utoram KoHdepeHUU MOXKHO CAeNatb BbIBOA, YTO € (DYHAAMEHTANbHOM TOYKM 3PEHUs Medb MMeeT 4OBOJbHO MOLHYI0 MOAAEPKKY, KOTOpas
o6ecneynBaeTCcsA NOCTOAHHBIM POCTOM Ce6eCcTOMMOCTY A06bIYM M UCTOLLEHNEM 3aNACOB, YTO NPOMCXOAMT Ha (hOHE MOCTOAHHO PacTyLIero CNpoca.



1-8anpensa 2011 ropa

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

MHBeCTMUMOHHAA cTpaTerus - KOHCepBaTUBHaS.
O6beKT MHBECTULUNI: obauraunu.

KommeHTapuun ynpaBnsAlooLLEro: 3a npoweawyio Hegenio B
tdoHge He npowsowno usmeHeHun. Mbl COXpaHAem paHee 3aHATble
no3nuMm B 06aMraLMaAX ¢ BbICOKMMUN CTaBKaMM KYMOHa W I0XOAHOCTBIO, @
TaKXe KpenKUM KPeMTHbIM Ka4eCTBOM.

AnHamuKa ctoumocTu nas

O6aurauuu
90,30%

Ha 08.04.2011:

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

4

AKLMM KOMNAHUI
HedTerasoBoro
ceKTopa
9,39%

[leHexHble
cpenctea
0,31%

CtpyKkTtypa noptdensa poHaa

HaumeHoBaHue 01.04.11 08.04.11
20,00% @ CTOMMOCTb YUCTbIX aKTUBOB AKkyma 9.21 9.39
cocTaBnfer 56,972 maH py6. JIYKOWN, ao 9.21 9.39
15,00% " g 06nuraLum poccUilCKUX X03ANCTBEHHBIX
er’v @ CTOMMOCTb nas obwects 88.51 90.30
10,00% coctaBnset 1 758,73 py6. BawHedTs, 3 12.95 11.74
BuimnenKom-WnBect, 7 11.52 13.60
"r'/v @ V3MEeHEeHWe CTOMMOCTH nas Ipynna ICP(OAO), 0-2 15.65 16.20
5,00% ’\M ¢ Havana 2010 ropa: EBpasXonauHr ®unauc, 2 7.27 7.77
jts"‘/ +15,92%* Meuen, 14 13.82 14.32
0,00% - n Poctenekom, 14 7.85
L\/v-r CONEPC 60-02 2.45 2.65
5 .00% COJNEPC, 2 10.68 11.20
attl N N N N K K N N N N N N N TK-6, 01 4.82 4.97
S R ST . . S A SO A SR AU o HOTK, BO-4 7:51
g 4 N N S NG Nd Sl Q" § iod Q & [lleHexHble cpeacTBa 2.28 0.31
[ N N P g [od g g & N o > S
~ ~ €6 ”
OTI{prTbIM d)OHﬂ CMeLllaHHbIX UHBEeCTUuLuunumn TutaH
NHBecTun LULMOHHAA cTpaTerunsa - C6aﬂaHC|/| poBaHHasA. Hedpr n ras
06'beKT I/IHBeCTI/ILI,I/IIZ: akKumm mn 06nmrau|/||/|. 38,63%
KOHLI,EI'ITyaﬂ bHbl€ TOProBble naen:
® BnpuoputeTte HedTerasoBblil CEKTOP.
O6avraumm —AKuumn —_Metannyprus
KommeHTapuun ynpasnsioLLero: 3a npowegwyio Hegeno B 23.81% 75,63% 14,20%
noptdene thoHaa He MPoOU30OWNO U3MEHeHUA. Mbl COXpaHsem AONI0
aKLl,VII7I Ha TeKyuwem YypoBHe. X0oTA Mbl He MUCKAYaem pocTta
. ®
BONATUNLHOCTM B KPATKOCPOYHOI NepcreKTUBe, NpuUBNeKaTeNbHOCTL S o
pOCCI/II?ICKI/IX dKTUBOB COXpPaHAETCA. Bbicokue LieHbl Ha Heq)Tb BbICTYynawoT 0,56% TeneKoMmyHUKaLMu
o 1,93%
noasep*uBaILUM (HaKTOpOM A8 POCCUIICKOro pbiHKa. B yactu Maumoctpoerne
06nunraLnit Mbl coxpaHsem no3uLum B 06aMralmsx C BbICOKUM KYMoHOM lotpeGurensciui
ceKTop
W KPENKUM KPeAUTHbIM KauyecTBOM. 3.20%

AnHamuKa ctoumocTu nas
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Ha 08.04.2011:

@ CTOMMOCTb YMUCTbIX aKTUBOB
cocTaBnfer 174,46 mnH py6.

@ CTOMMOCTb nasa
cocrasnsier 2 289,60 py6.

() N3meHeHMe cToumocTu nas
¢ Hayana 2010 ropa:

+15,28%*

CtpykTypa noptdens doHaa

Haumenosanue

Axuus

AsToBa3, an

TA3MPOM, ao

MK Hopunbckuii HUKenb, ao
lpynna NICP, ao

ANKCK Mpynn, ao

NYKOW, a0

HOBAT3K, ao

C6ep6ark Poccuu, an
Cesepcrans, a0
CypryTHedreras, an

TatHedTb um.B.[.WawmHa, ao
TatHedTb um.B. /. WawuHa, an
Tatrenekom, ao
Yhaunedprexum, an

1OxHeI Ky36acc, ao

ol i ix obuiecrs

bawHedTs, 3

Tpynna JICP(OAO), 50-2
Tpynna JICP(OAOQ), 60-3
EspasXonanHr ®unanc, 2
Meven, 13

Meven, 14

CONNEPC, 2

TrK-5, 01

TrK-6, 01

[Dlenexubie cpeacTsa

01.04.11 08.04.11
74.84 75.63
6.18 6.26
11.81 1217
6.73 6.71
2.01 1.85
1.50 1.35
8.29 8.22
2.19 2.21
11.30 11.41
1.22 1.21
3.75 3.70
2.98 3.12
6.85 7.34
2.11 1.93
1.74 1.87
6.18 6.28
24.43 23.82
2.68 218
1.43 1.44
3.49 3.49
3.04 3.16
2.40 2.43
2.42 2.44
6.01 6.12
117 1.21
1.34 1.35
0.73 0.56



ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

1-8anpensa 2011 ropa

OTKpbITbIN POHA akuuin “CTOUK”
MHBECTVILWIOHHaFI CTpaTteruna - arpeccnBHas.

OObEKT MHBECTULUI: aKLUW.

HedTb u ras
52,32%
KOHLleI'ITyaﬂbele TOproeble naen:
® HOxHbIi Kysbacc - IPO Meuen MaitHUHr.
KommeHTapuu ynpaBnatoLLero: Ha npowepweii Hegene coctas e 500
doHaa usmeHunca. Mbl cOKpatunu BnoxeHusa B akumu HJMK u 0,99% ~UTorpeuTensckui
OTKPbINM HOBYIO No3uumio B akumax MUK. BeposaTHo, B 6auxaiiiueit 10375
NepcrneKkTUBE POCCUIACKUIA PbIHOK aKUMin NPOAOMKUT POCT, CTPEMSACH o
WHaHCbI
JOCTUTHYTb MakcumymoB 2008 ropa, Gnaropaps WCKNOYUTENbHO 12,83% Merannyprus
~ ’ o
61aronpuUATHON KOHBIOHKTYPE Ha CbIPbEBbIX PbIHKAX.
JVHamMmMKa cToMMocTH nas Ha 08.04.2011: Crpyktypa noptdens doHaa
150,00% ] — HaumenoBanue 01.04.11 08.04.11
140,00%
130,00% W‘{ cocraensier 287,695 maH py6. Akuua N 98.85 99.01
120,00% ALINHCKMIA MeT3aBO/, ao 2.84 2.80
110,00:/0 = u“ @ CTOMMOCTb nas FA3MNPOM, ao 15.44 14.98
gg’ggo//: ] b coctapnaet 2981,48 py6. MK Hopunbckuin HuKkenb, ao 9.42 9.47
80,00% % VvV o Ipynna Komnanwuii MUK, ao 2.83
70,00% ;A n CTOMMOCTHK Nas
60.00% ‘u"vﬂ S [ERENE) o6 Tpynna JICP, ao 5.52 4.83
50,00% +26.12%* LI,I/IKCI{I Ipynn, ao 2.77 2.72
pohoddy i JIYKOWN, ao 14.77 14.77
20,00% HNIMK, ao 433 2.50
10,00% %’ HOBAT3K, ao 13.15 13.35
_13:8802 ] PocHedTb HK, ao 9.06 9.21
Cbepb6aHk Poccuu, an 12.68 12.83
& X o & o O S S S S N N > ’
S 5 {v“b '_ﬁe '_19\ 7 'yb\ & 7?\' '_\9\' '_»& Cesepcranb, ao 3.87 3.88
R I A A S LN i
ES 9 K3 © E & k) > o t0xHbii Kysbacc, ao 4.99 4.83
[JleHexxHble cpeacTBa 1.15 0.99

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTMLUMOHHAA cTpaTterunsa - arpeccmBHas.

O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.

KOHLI,eI'ITyaIIbeIe TOproBble naen:

e HoBamak - nepcneKkTnebl yBenn4yeHUA BHYTPEHHUX UEH Ha ras,
nosB/ieHNe HOBOr0O MAaxOpUTAapHOro akuuoHepa C Xxopolwew AKumK
NOANTUYECKOM NOAAEPIKKOI HedTAHbIX KOMNAHMUM [leHexHble cpeacTa
98,59% 1,41%
KommeHTapum ynpaBnstoLero: Ha
Ha npome,qLueFl Hejene CocCTaB dJOH,CI,a nsmeHunca. Mol COKpaTtunnu
BNIOXKeHNA B aKuuun ra3l'lp0MHed)TVI n TaTHechI/I N OTKPbIIN HOBYIO
nosuumio B akumax THK-BP. YBepeHHblii poOCT KOTMPOBOK HedTw,
BEPOATHO, COXPAHWUT MHTEpeC MHBECTOPOB Ha NOKYMNKY B 6ymarax
CEeKTopa.
JAnHamunka ctommoctu nas Ha 08.04.2011: Crpyktypa noptdens doHaa
HaumeHoBanue 01.04.11  08.04.11
200,00% @ CTOMMOCTb YUCTbIX aKTUBOB Akuua 98.90 98.59
180:00 4 cocrasnser 30,036 MaH py6. BawkedTs, a0 2.91 2.85
gg,gggjg l"ﬂ BawHedTb, an 2.59 2.60
ﬁg',ggg;o @ CTOMMOCTb Nas Fasnpom HedTb, a0 6.54 4.88
130;00:/2 -&P’ cocrapnser 1 195,76 py6. TA3MPOM, ao 15.63 15.88
1300008 me NYKOWI, ao 14.50 14.16
100,00% n rad v O ZOCIT:“MOC.T" nas HOBAT3K, ao 15.09 14.97
§g'gg:§’ Sa SUESELE goaay PocHedTs HK, ao 14.16 14.06
60,00% b4 +31,16%*
50:000/: ’ CypryTHedrTeras, ao 3.13 3.10
gg,ggsjo CypryTHedTeras, an 11.72 11.42
'00% | o
gg:ggég q, TatHedTb MM.B.[.WWawwuna, ao 8.37 4.48
18’8%2 & TatHedTb MM.B.[.WawwuHa, an 4.25 4.49
20,00% THK-BP XonauHr, ao 5.70
) ® 2 Y o S S S S S > >
G,,.»@Q’ @,69 é‘,f s 5 @,59 g 55 &r_f' K & < oy K & N»'-QN K 5 & < [leHexHble cpeacTBa 1.10 1.41
[ > N L & N N 4 & 3 d L $

= CTOVIK-HedTb 1 a3




ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

1-8anpensa 2011 ropa

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”
iHBecTMLUMOHHAA cTpaTerua - arpeccuBHas.

OOGBbEKT MHBECTULMIA: AKLIMM KOMMNAHMI TeNEKOMMYHUKALMOHHON OTpacnu.

KOHLI,eI'ITyafIbeIe Toprosble naen:
e 06beauHeHne MPK Ha 6a3e Poctenekoma

KommeHTapuu ynpasfAaloLWero: 3a npoweawyio Hegeno B
noptdene doHaa He npousowno umeHeHuin. Mbl coxpaHaem
NO3UTMBHbIA B3MNAJ Ha CEKTOP B KPAaTrKOCPOYHOM U CPeLHeCPOYHOW

AKUMM KOMNAHWI
nepcnektuse. Jlokanusauus ¢poHaa coctaBnset 100%.

[leHexHble cpeacTBa

TeﬂeKOMMyHMKaLI,VIOHHOVI o
1,16%
oTpacnu
98,84 %
JvHamunKa ctoumocTn nas Ha 08.04.2011: CrpykTypa noptdensa poHaa
Axuymna 99.44 98.84
360,00% A®K Cuctema, ao 15.43 15.28
340,00% 'Y @ CTOMMOCTb YMCTbIX AKTUBOB BonraT s 109 1108
320,00% onralenekom, an ! o
0o, eV coctasnset 30,243 maH py6. 4
ggg'gg;: / 2 [ManbcsaAsb, an 5.66 5.74
, i
260.00% e @ cTouMOoCTb nas MTC, a0 8.56 8.34
220,00% A o coctaenset 1106,29 py6 PHT, a0 1.94 1.73
200,00% T Ak} J g : Poctenexom, an 14.44 14.51
180,00% VLA et | v T 3
160,00% I ad d @ V3MeHeHMe CTOMMOCTY nas Cubuperenekom, ao 8.52 8.64
' Fa¥Va .4
140,00% TatTenekom, ao 12.07 11.31
120/00% P> € Hayana 2010 ropa: v 12 12
BETras oy + e panceasbuHdoOpMm, an .65 .83
o0 P . ™ ad +54,13% 1OxHan T ao 9.24 9.37
33’88:7 .,‘J-v AeHexHble CpeAcTBa 0.56 1.16
,00%
20,00% A’
0,00%
-20,00%

ol
qgﬁ
o
I R A A

’ = CTOWK-TenekommyHuKauun ‘

OTKpbITbIN poHA akuuin “CTOUK - Metannyprua u MawmHoctpoeHue”
MHBeCTVILWIOHHaFI CTparteruna - arpeccnuBHas.
O6beKT I/IHBECTVILLI/II7I: dKLnn KOMMaHWM" oTpacnn metannyprmm n MallMHOCTPOEHUA.

KOHLI,eI'ITyaJ'IbeIe TOoprosbie ngen:
o MeTalypruyeckas otpacib: 400biBaoLMe NPeanpuUsaTHS +
BEPTMKaNbHO-UHTErPYPOBAHHbIE KOMNAHUM

KoMmmeHTapumn ynpaBnsAloLLero: Ha npoweaweit Hegene 6binn
ymeHblueHbl gonn TMK HopHukenb, HJIMK u Awwunckoro M3. B TMK
HopHukenb cutyauma, Ha Haw B3mAg, yxyawunacb. CKynka akumi Ha 1,2
MAIPA. [ONNAPOB, PACTAHYTAA MO BPEMEHMW A0 KOHLA rofia, MOXeT He 0KasaTb

AKUMM KOMNAHWUI
oTpacnau metanaypruu

| [leHexHble cpeacTBa
N MalWNHOCTPOEHUA

1,88 %

98,12 %
3HAYMTENIbHOM MOAJEPIKKM KOTUPOBKAM, a KOPMOPATUBHbLIA KOH(IMKT
NPOAO/IKAETCA B NONHOM Mepe. 3a OTYETHbIV Nepuog Obinu yBeNYeHbl 40NN
Pycana u Meuyena, Kotopble o06najatoT 6Gonblieil YCTOMYMBOCTbIO K
HebnaronpuATHON PbIHOYHOW KOHBIOHKTYpE.
AnHamuKa ctoumocTy nas Ha 08.04.2011: CrtpykTtypa noptdena ¢poHaa
HaumeHoBauune 01.04.11 08.04.11
338:884: @ CTOMMOCTb YNCTbIX aKTUBOB Akuus 92.85 87.87
300,00% ,A‘v| cocraensier 29,819 maH py6. AgToBa3, an 9.76 10.15
igg:gg";: ,,“ H ° AwnHCKKUn meT3aBoj, ao 9.76 8.31
240,00% CTOMMOCTb Nas
220,00% M’ ‘“M S ot coctasnser 766,87 py6. 13, 20 2:09 205
200,00% 1 \Prlyper MK Hopwunbckuit HuKenb, ao 12.03 6.35
180,00%
160,00% W @ V3MeHeHuWe CTOMMOCTH nas KAMA3, ao 3.73 3.75
EErrI ¢ Hauana 2010 roga: Meuen, ao 5.82
100,00% o +38,73%* HIMK, ao 1111 6.04
60:00“/2 'E W Cesepcranb, ao 10.67 10.87
;g’gg:ﬁ’ v 4 CunoBble MalKHbI, a0 12.42 12.40
edes [
.23’8327 At Connepc, ao 9.01 9.31
& o N o © o o o o S N o lOxHbIN Ky36acc, ao 1;:; 1(2)2:
i\/Q ,VQ ,\/0 ,\/Q ,‘/Q 'VQ ,’/Q ,‘/Q ,1/0 ,1/Q ,19 ,1/0 ﬂenozmapﬂaﬂ pacnucka N B
v & & Q S v & N Q N oY & S Pycan pap 5.45 10.25
A N N3 A9 & XY ¥ b4 & iy g oA & [leHexHble cpeacTsa 1.71 1.88

= (CTOWK-MeTannyprus u MawunHocTpoexne




1-8anpensa 2011 ropa

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOHueHTyaﬂbHHeTopFOBMEMAeM:

e KoHconmaauuna reHepupyoLwmx akTMBOB B OTpacu.

e [loarotoBKa IPO 3HepreTMyecKnx XonanMHros.

KommeHTapumn ynpaBnsAoLLero: Hanpowesweii Hegene coctas
¢oHaa usmeHunca. Mol 3akpbiin nos3uummn B akumax TTK-5 n OTK-3 u
OTKpbIAM HOBYl no3uumio B akumax OFK-5, cpenaB cTaBKYy Ha
3 PEKTUBHYIO TEHEPUPYIOLLYI0 KOMMAHMIO C MHOCTPAHHBIM KOHTPO-
nvpylowmnm akumoHepom. OCHOBHble Gymaru cektopa, No Bceil
BUAMMOCTM, MoKa 6yayT oCTaBaTbCA Ha TEKYWMWX YPOBHAX MNpu
COXPaHAILLENCA BONATUIIBHOCTM TOPTOB.

,U,I/IHaMI/IKa CTOMMOCTHM naf

AKumMmn
3N1eKTPO3HepreTuYecKnx
KOMMaHuin
98,26%

Ha 08.04.2011:

@® CTOMMOCTb YACTbIX aKTUBOB

240,00% 5 ”
220,00% PR cocTaBniser 23, MIH py6.
200,00% m ,_.._..J" v \.‘
180,00% 7 ﬁ YW @ CTOMMOCTb nas
160,00% b M, U l\"' | 4 coctaBnser 967,92 py6.
140,00% W Ao
120,00% " 14 ou CTOMMOCTM nasa
100,00% AN c Hayana 2010 roga:
S0,00% yj +17,89%*
60,00% v
40,00% Fﬁ,
20,00%
0,00% A
-20,00%
&3 9 o X 3 d S o S o S N N
A A U N A AN AT A A M A
i & & Q = L & s N & e 3 &
% N > [ & ~ ~ ~ & e v » &

’ = CTOWK-3nekTpo3Hepretnka ‘

D,eHe)KHble cpeacTea
S 1,74%

CtpykTypa noptdens doHaa

Haumenosanune 01.04.11  08.04.11
Axuua 96.75 98.26
Bawkup3anepro, ao 3.29 3.33
Enuceiickas TrK (TTK13), ao 2.40 2.41
WHTEP PAO E3C, ao 6.39 6.49
WpkyTckauepro, ao 237 2.38
Kys6accanepro, ao 3.50 3.40
MocKoBCKas 0GbeiMHeHHas INeKTpoceTeBas 376 3.8
KOMNaHus, ao

Mocanepro, ao 2.44 2.56
MocaHeprochbit, a0 1.93 2.02
OrK-1, ao 2.50 2.65
OrK-2, ao 7.45 7.52
OrK-3, ao 1.43

OrK-4, ao 9.80 10.11
OrK-5, ao 4.83
Pycluapo, ao 13.51 14.28
TrK-1, a0 4.32 4.35
TrK-5, a0 3.53

®CKE3C, ao 14.18 14.23
Xonauur MPCK, ao 13.95 13.88
[lleHexHble cpeacTBa 3.25 1.74

OTKpbITbIN hoHA akuui “CTOUK - MoTpedbutenockuit cekTop”

NHBecTULMOHHAA CTpartermna - arpecCnBHas.

OOBbEKT MHBECTULMIA: aKLMM KOMMNAHMI NOTPeOUTENbCKOrO CeKTopa.

KoH uentyasbHble TOProBble nAen:
o Jlugepbl noTPEOUTENBCKOTO CEKTOPA

KommeHTapuu ynpaBfAlLWLEro: 3a npoweawyio Hegeno B
noptdene hoHpa npounsownn usmeHeHna. Mbl COKpaTUAN 4aCTb NO3ULMIA
v Kynunu akumm Coepbark, an. Kak 1 paHee Mbl COXpaHAaem NO3UTUBHbI
B3[/AJ, Ha CEKTOP B AONrOCPOYHOI nepcrnekTnse. CTOUT OTMETUTb, YTO
npu cTabunbHbIX LleHax Ha HedTb aKLMit KOMNaHUIA, OPUEHTUPOBAHHbIX
Ha BHYTPEHHWUI CNPOC, NOKa3blBAlOT XOPOLIMe pe3y/bTaThl, NOCKONbKY
npeanpuatua, obcnyxmsawme BHYyTPeHHero notpebutens, B Lenom
yCnewHo cnpaBafoTca ¢ MHdAAUMEA M 6bICTPO HapawusaloT
npon3BOACTBO.

AnHamunKa ctToumocTu nas

220,00%
200,00% v“ﬂ
180,00% ,’,/ VA
160,00% f
140,00% [
120,00% l "" L‘\ A o
100,00%
80,00% Y o L)
60,00% r‘!\wf
40,00% r
20,00% /V
0,00% A
A A
-20,00%

& o o o o o S S S S S "2 -
P . . A A T A A A A A
& & & & N i & & Q7 & > & R

A A SO A S T A

—— CTOWK-NoTpebutenbckuil cektop

AKUMMN
3NIEKTPO3HEPreTUYECKNX
KOMMaHui
99,70%

Ha 08.04.2011:

@® CTOMMOCTb YUCTbIX aKTUBOB
cocrasnsert 23,197 MaH py6.

® CTOMMOCTb Nas
cocTaBnset 969,44 py6.

® y3MeHeHne CTOMMOCTY nas
c Havana 2010 roga:

+41,14%*

[leHexHble cpescTBa
0,30%

CtpykTtypa noptdensa goHaa

HaumeHoBaHue 01.04.11  08.04.11
Axuus 99.14 99.70
AgToBas3, a0 2.31 2.50
AsTOBa3, an 9.10 9.87
AnTteyHas ceTb 36,6, ao 1.09
Aapodnor, ao 7.03 7.49
BEPO®APM, ao 5.26

pynna Komnanwuii MUK, ao 5.19 5.56
Ipynna JICP, ao 15.53 14.02
pynna Yepkusoso, ao 12.40 12.92

ANKCW Tpynn, ao 9.82 8.23

Komnanus M.Bugeo, ao 14.35 14.10
MuBoBapeHHas komnaHua bantuka, an 14.16 10.65
PocTtenekom, an 1.25
C6ep6aHk Poccuu, an 13.27
TrK-6, ao 2.74
[lleHexHble cpeacTBa 0.86 0.30
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OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTUUMOHHAA CTpaTteruna - arpeccnBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I YNpaBnAwnLWEro: NusectnunornHas aeknapaums
AaHHoro QoHza npepycmatprBaeT BO3MOXHOCTb B/IOXEHUA CPeACTB
MHBECTOPOB B aKkuuu Komnauuu, exoaawmx B Nnaekc MMBB. Mo3atomy
ynpaBneHue oHAa NaCCUBHOE U CBOAMTCA K MOALEPKAHUID CTPYKTYPbI

MHAEKCa, KOTOPOMY COOTBETCTBYET AaHHbIN HOHA.

AnHamuKa ctToumocTu nas

200,00%

cpeacTBa
0,84%

Ha 08.04.2011:

@ CTOMMOCTb YNCTbIX AaKTUBOB

coctaenser 87,053 maH py6.

180,00% Pl
160,00% AJWV ® croumoctb nas
140,00% A cocraenser 1 127,46 py6.
120,00% J\IW%N.VJ
100,00% Y Y ou CcTOMMOCTH Nast
80,00% ' ¢ Havana 2010 roaa:
60,00% P "VN +31,43%*
40,00% 4
20,00%
0,00% VN
20,00%
S A S
N L S A L S U A
X N Nd i & N 4 o & > > o &

= CTOUK-WUHpekc MMBB

DuHaHcbl

MNotpe6utenbckuit

Xummyeckas
MPOMBbIWNEHHOCTb
2,36%

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

14,92%

TpaHcnopt
0,24%

TenekoMmyHUKauuu

NeKTpoIHepreTuka
8,62%

CrpykTypa noptdens doHaa

Haumenosanue
AKumusa

Aapodcnor, ao

baHk BTb, ao
Fasnpom HedTb, a0
FA3MNPOM, ao

MK Hopunbckuin Hukenb, ao
WHTEPPAO E3C, ao
JIYKOWN, ao

Maruut, ao

MMK, ao
Mocanepro, ao

MTC, ao

HIMK, ao

HOBAT3K, ao

OrK-3, ao
Monumetann, ao
Montoc 3on0T0, a0
Pacnaackas, ao
Poctedb HK, ao
Poctenekom, ao
Pycluapo, ao
C6epbatk Poccun, ao
C6epbank Poccum, an
Cesepcrans, a0
CypryTHecTeras, ao
CypryTHedTeras, an
TatHedTs MM.B.J.WawwHa, ao
TpaHcHedTs AK, an
Ypankanuit, ao
®CKEIJC, ao
XonauHr MPCK, ao
[MAeHexxHble cpeacTBa

01.04.11
96.23
0.25
1.91
0.47
15.15
9.07
0.43
14.01
2.69
0.58
0.30
3.41
1.49
5.46
0.21

Metannyprus
22,61%

08.04.11
99.16

KOHTaKTbI

Anpeca opucos B CaHkTt-lMetepbypre:

MeTporpaackas Hab., a. 36, nuT. A, 6/u “/Innkop”, Ten.: (812) 334-97-89, nH-ut: 09.30-18.00, nT: 09.30-16.45

yn. Boccranus, a. 25, Ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00



