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NHAWKATOPbI PbIHKA aKLUK

3akp. W3m. W3m.
AeHb, % Hep,, %
MMBB 1848,21 -0,21% 3,36%
PTC 2088,64 -0,18% 3,46%
MSCI Russia 1111,844 -0,30% 4,17%
MSCI EM 1194,83 0,14% 4,57%
S&P 500 1332,87 0,00% 1,02%
VIX 17,50 0,00% -3,63%
DJ Euro Stoxx 600 298,04 0,03% 2,58%
FTSE 100 6007,06 -0,16% 1,26%
DAX 30 7175,31 0,00% 3,47%
NIKKEI 225 9608,02 -0,08% -1,04%
SSE Composite (Ha 09:00 MCK) 2990,63 0,78% 0,22%
3akp. W3m. W3m.
[eHb, 6.n. Hea,, 6.n.
UST2 YTM, % 0,82 5,17 -0,74
UST 10 YTM, % 3,49 6,15 -0,40
UST10 - TIPS 10, 6.n. #3HAY! #3HAY!
iTraxx Crossover Europe 5Y, 6.1. 280,11 -0,95 -14,01
Russia 30 YTM, % 4,66 2,70 -5,20
Russia 5Y CDS, 6.n. #3HAY! #3HAY!
Libor 3m USD, % 0,2938 -0,30 -1,33
Libor 12m USD, % 0,7778 -0,32 -0,17
USD/RUB NDF 3m, % 3,16 2,00 -1,00
USD/RUB NDF 12m, % 4,05 -3,00 -17,00
RUB overnight, % 2,8 5,00 5,00
Mosprime 3m, % 3,92 -2,00 -2,00
3akp. W3m. 7N
AeHb, % Hep,, %
USD Index 76,11 -0,06% -0,51%
EUR/USD 1,4220 0,01% 0,79%
usb/IpY 84,89 1,04% 2,93%
GBP/USD 1,6292 1,01% 1,73%
AUD/USD 1,0327 -0,36% 0,38%
USD/CAD 0,9637 -0,32% -1,05%
USD/CNY 6,5390 0,01% -0,33%
Kop3uHa (EUR+USD)/RUB 33,67 -0,07% 0,17%
USD/RUB LB 28,23 -0,50% -0,65%
EUR/RUB LB 40,16 -0,09% 0,59%
3akp. W3m. W3m.
feHb, % Hea,, %
HedpTs WTI, USD/6app. (ICE) 108,34 -0,12% 3,39%
HedTb Brent, USD/6app. (ICE) 122,22 0,96% 6,13%
Har. ras, USD/BTU (ICE) 4,231 -1,35% -0,21%
3001070, USD/yH. 1450,6 0,98% 2,39%
cepebpo, USD /yH. 39,230 2,11% 5,83%
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POCCUA / PbIHOK AKLLUM
06.04.2011

MporHos

Mpeanonaraem, 4To cerogHa Hanbonee BePOATHA KOHCONMAALUMA POCCUMCKMX UHAEKCOB Ha
TEKYLLMX YPOBHAX.

POCCHIACKUIA PbIHOK

Bo BTOpHMUK, 5 anpena, nHaekc MMBB Hauvan ceccmio nogbemom Bbiwe 1860 nyHKTOB, HO
BCKOpPE Pa3BEPHY/CA BHU3, yWeN HAa OTPULATENbHYIO TEPPUTOPMIO M BONbLLYIO YAaCTb CECCUM
KOHconnamuposanca B paiioHe 1840 nyHKTOB. Brnpouem, K Beuyepy 4YacTb noTepb 6blna
OTbIrPaHa M 3aKpbINCcA MHAEKC Ha oTmeTKe 1848,21 nyHKT (-0,21 %). Bbipocan KOTMPOBKM
06bIKHOBEHHbIX aKkLmMi CypryTHedTerasa (+2,3 %), Nasnpoma (+0,43 %), PocHedTn (+0,26 %).
CyLliecTBeHHbIN natoc no akuuam MNonumetanna (+3,59 %) m Montoc 3onoTo (+1,41 %) — Ha
¢$oHe pocTa UeH Ha 30/10TO (HOBbIM UCTOPUYECKUIA Makcumym 1455 gonn./yHu.) u cepebpo.
Cpegn ayTcangepoB — (-1,46 % 09 %
npusunernposaHHble) 1 BTB (-1,6 %), Tepatowme 6onee 1,5 %.

akumm CbepbaHka 06bIKHOBEHHbIE,

B CLWA HakaHyHe 6bin onyb6/iMKOBaH NPOTOKON MapTOBCKOro 3acefaHus PPC, KoTopbii
NOATBEPAW, YTO CPEAN YIEHOB KOMUTETA MO OTKPLITHIM PbIHKAM HAaMETUINCb PasHori1acus
Mo NoBOZY BO3MOMHbIX CDOKOB Ha4yana yXKecTo4eHUs MOHETapPHOM NONUTUKMU, KOTOPbIE Mbl
MOT/IM HabnoaaTb B 3aABNeHUAX npeactasuteneit ®PC B nocnegHee Bpems. B yacTHocTH,
pAL, YY4aCTHUMKOB 3acefaHua OTMEeYasn, YTO Y/yylleHUe B 3KOHOMWKE MOXKET onpaBAaTb
Hayano YKecToYeHUsA [AEHEXHO-KPeAUTHOM NoAUTUKKM yxe B 2011 roay, Takxe 6blau
CTOPOHHWKW Y TOYKM 3peHus, uTo ®PC fonKHa 6biTb roTOBa COKPATUTb NPOrpaMmy BbiKyna
roc. obaurayuii B cnydae ycKopeHusa nHoaaumm.

BepoaTHOCTb nperaeBpemeHHOro npekpaweHna QE2, cygAa no Bcemy, HeBenMKa, HO
B3rnaabl YneHoB ®PC Ha ganbHelWwyo NOAUTUKY Bce bonee anddepeHumpytoTca. Ha atom
boHe amMepMKaHCKME WHAEKCbl MPOBE/IM CEeccuio B y3KOM OOKOBMKE M MO ee UToram
3aMKCMPOBANN CUMBOIMYECKOE CHUMKEHWE B Mpeaenax HecKoJbKMX COTbIX mpoueHTa. Ha
a3MaTCKUX BMpPrKax eauHbIX HaCTPOEHWUIN He C/IOXKMNOCh, PAd, UHAEKCOB B KPacHOW 30He.
dbloyepcbl Ha Brent npogonskatloT pocT, ToprytoTca Bbiwe 122 gonn./6app. Mpeanonaraem,
YTO cerogHa Haubosiee BEPOATHA KOHCOAMAALMA POCCUMACKUX MHOEKCOB Ha TeKyLMX
YPOBH#AX.
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MaKpOo3KOHOMMYECKAA CTaTUCTUKA

Jata Bpema CrpaHa
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MNMokasaTenb

Toprosbiit 6anaHc, AS maH. (Trade balance)

CraBKa baHKka Asctpasnnu, % (RBA Cash Target Rate)

WNHAeKC AeNn0BOM aKTUBHOCTM B chepe ycnyr okoHYaT. (PMI Services F)
NHAeKe Aen0BOM aKTMBHOCTM B cdhepe ycnyr okoHYaT. (PMI Services F)
NHAEKC AeN0BOI aKTMBHOCTM B cdhepe ycayr okoHuaT. (PMI Services F)
NHAEeKC AeN10BOM aKTMBHOCTM KOMMNO3UTH. OKoHYaT. (PMI Composite F)
WHpeKe aenoBoi aktBHOCTHM B cdhepe ycayr (PMI Services)

Po3HuuHble Npogaxu m/m, % (Retail sales m/m)

Po3HuuHble npogaxu r/r, % (Retail sales y/y)

Po3HuYHble npogaxu cetn ICSC Hea/Hea, % (ICSC chain store sales w/w)
Po3HuuHble npogaxu cetn ICSCr/r, % (ICSC chain store sales y/y)
Redbook: po3HuuHble npoaaku m/m, % (Redbook m/m)

Redbook: po3HuuHble npogaxu r/r, % (Redbook y/y)

NHApeKc AenoBoi aktmBHOCTM ISM B Henpowuss. cektope (ISM Non-Mnfg Comp)

3anacbl HedTM API: Hea/Hen, maH. 6app. (APl weekly crude stocks)
3anacbl 6eH3unHa APl: Hea/Hea, miH. 6app. (APl weekly gasoline stocks)
3anacbl guctuan. APl: Hea/Hea, maH. 6app. (APl weekly dist stocks)
NHaeKc onepes. nHamkaTopos r/r, % (Leading indicators y/y)

NHAeKc ueH Ha xunbe Halifaxm/m, % (Halifaxhouse price indexm/m)
MHpeke ueH Ha xunbe Halifax3 mec.r/ 3 mec.r, % (Halifaxhouse price index)
Mpom. npoussoacteo m/m, % (Industrial production m/m)

Mpom. npounssoactso r/r, % (Industrial production y/y)

BB okoHuaT. KB/KB, % (GDP q/q F)

BB oKkoHuarT. r/r, % (GDP y/y F)

3aka3bl npoM. npeanp-uit m/m, % (Factory orders, m/m)

3anacbl HebTU: Hea/Hen, MaH. 6app. (EIAweekly crude stocks)

3anacbl 6eH3uHa: Hea/Hea, miH. 6app. (EIAweekly gasoline stocks)
3anacbl gucTUNAN.: Hea/Hea, mnH. 6app. (EIAweekly dist stocks)

3anacbl HedTH B KywnHre: Hea/Hea, maH. 6app. (EIA weekly crude Cushing)

30/10TOBaNIOTH. pe3epsbl, S mapa. (Foreign reserves)
YpoBeHb 6e3paboTuupl, % (Unemployment rate)

Yucno 3aHATbIX M/M, Tbic. (Employment change m/m)

CraBka baHka AinoHuu (BoJP rate decision)

Mpombiwn. nponssoacTtso m/m, % (Industrial production m/m)
CraBKa baHka AHrnun, % (BoE rate decision)

CraBkKa ELIB, % (ECB rate decision)

NHaekc notpeb. ueH m/m, % (IPCA - Extended National CPl m/m)
MepsuyHana 6espaboTuua, Toic. (Initial jobless claims)
Onawasnca 6e3paboTtmua, maH. (Continuing claims)
3anacblrasa: Hea/Hea, mapa. Ky6. ¢ (EIAweekly natural gas)
MNoTpeb. kpeanTtoBaHne m/m, S mapa. (Consumer credit)
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NHAMKATOPbI PbIHKa akumit
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UHBecTMLMOHHAA KomnaHua BPA AHanuTUUecKui otaen research@bfa.ru

197101, Cankr-lMetepbypr, MeTporpaackana Hab., 4.36, auT. A, 6/u DémuH feHunc [06.1284
«JINHKOP» HavyanbHUK oTAena d.demin@bfa.ru

. Mowucees AneKceit 0o6. 1286
Ten.: +7 (812) 329 8181 (ocHoBHOM) 3amecTUTeNb HavaNbHUKa OTAeNa a.moiseev@bfa.ru
dakc: +7 (812) 329 8180 .

KasaHues Cepreit £06. 1281
info@bfa.ru aHaNUTUK s.kazantsev@bfa.ru
www.bfa.ru Henesnak Makcum £806. 1105

MHGOPMaLMOHHO-TEXHUYECKas NOALEPIKKA m.zheleznyak@bfa.ru
YnpasneHue npopax OTaen CTPYKTYPHbIX NPOAYKTOB
AOymueBa AHHa npamoi +7 (812) 326 9361, no6. 1088 Manes Bcesonog npamoi +7 (812) 322 5899, no6. 1293
Haya/IbHUK yNpaBaeHnn a.dumcheva@bfa.ru HavyanbHUK oTAena v.malev@bfa.ru
TanuHos MeTp I'IpFIMOl)'I +7 (812) 611 0064, LI,O6. 1032 HapOAOBbIﬁ PomaH I'IpﬂMOl‘/‘I +7 (812) 329 8198, ,EI,O6. 1168
cTaplumnii cneumanuct p.tapinov@bfa.ru CTapuwni Tpeiiaep r.narodovyy@bfa.ru

Nawkos Anekcei 06. 1147
BuHorpaaos Kupunn 806. 1144 A

. AHaNUTUK a.pashkov@bfa.ru
cneumanuct k.vinogradov@bfa.ru
OTAen pbIHKOB aKuui YnpasneHue no pabore c KnMeHTaMmm client@bfa.ru
MyH Muxaun npamon +7 (812) 329 8194, no6. 1052 KoHcTaHTMHOBa Buktopus npamoi +7 (812) 329 8191, nob6. 1191
HayaNbHUK oTAena m.mun@bfa.ru HavyanbHUK ynpaB/ieHns v.konstantinova@bfa.ru
CepreeB Bnagumunp npamon +7 (812) 611 0063, no6. 1010 KyKywkuHa EkatepuHa npamoi +7 (812) 329 8196, nob. 1196
cTapwuii Tpenaep v.sergeev@bfa.ru HavyaNbHUK KNMEHTCKOro oTaena e.kukushkina@bfa.ru

OTaen 6poKepcKUX onepauuni npamon +7 (812) 329 8199

Lesuos MNasen npamoi +7 (812) 329 8195, no6. 1195

HaYaNbHUK oTAena p.shevtsov@bfa.ru

Muwapes AHape# no6. 1199

crneumanuct a.misharev@bfa.ru

HacToAwmin AOKYMEHT NnogrotosieH aHaautuyeckum otaenom 3A0 «bantuiickoe ®@uHaHCOBOE AreHTCTBO» M HOCUT MCKIKOUMTENbHO MHGOPMALMOHHBIN XapaKrep. Bce
OLEHKM M MHEHMS, BbiCKa3aHHble B OTYeTe, NPeacTaB/floT coboi He3aBUCMMOE CYKAEHME aHaA/JMTMKOB Ha AaTy BbIXO4a OTdyeTa. BosHarpaskgeHue aBTOpPOB OTYETa HU
NPAMbIM, HU KOCBEHHbIM 06Pa3oM He YBA3aHO C NPeACTaBJeHHbIMU B OTYeTe TOYKamu 3peHun. 3A0 «banTuitckoe PuHaHCOBOe AreHTCTBO» OCTaBAAET 33 cobol NpaBo
U3MEeHATb BbICKa3aHHble OLEHKM 1 MHeHMA B loboe Bpema 6e3 npeaBapuTe/ibHOro yBeA0MAEHUA.

MHbopmauma, copepskalanca B OT4eTe, MOJyYeHa M3 MUCTOYHMKOB, MPM3HABAEMbIX HaMW AOCTOBEPHbIMW, O4HAKO HE CYLECTBYET HMKaKWMX rapaHTWUM, YTO yKasaHHas
MHbOPMaLMA ABNAETCA NOAHON U TOYHOM W, COOTBETCTBEHHO, OHA HE [O/I)KHA PACCMaTPMBATLCA KaK MOJIHAA M ToYHasA. Mbl ocTaBnsem 3a coboii NpaBo He O6HOBNATL
MHGOPMALMIO HA OCHOBE HOBbIX AAHHbIX IM60 MONHOCTHIO OTKA3aTbCA OT €€ OCBELLEHMS.

3A0 «bantuitckoe ®MHaHCOBOE AreHTCTBO» M ero COTPYAHMKM MOTYT MHBECTMPOBATb, BbICTYNaTb MapKeT-MeMKepoM MM CoBepLIaTb UHbIe CAENKMU B KadecTBe NpuHLMNana ¢
WNHBECTULMOHHbIMW MHCTPYMEHTAMU, YNOMAHYTbIMM B HacToslwem oTyeTe. 3A0 «banTuitickoe ®rHaHCOBOE AreHTCTBO» NPOBOAMUT BHYTPEHHIOK MOMIMTUKY, HANPaBAEHHYIO Ha
npesfoTBpaLLEHME NOTEHLMABbHBIX KOHPNMKTOB UHTEPECOB.

3A0 «Bbantuiickoe ®MHaHCOBOE AreHTCTBO» W ero COTPYAHMKM He HecyT OTBETCTBEHHOCTM 3a NPAMOIN AN KOCBEHHbIN yuep6, HacTyNMBLLNIA B pe3yabTaTe MCMNONb30BaHUA
HacToawweln Ny6avKaumm uam ee cogepianus.

© 3aKpbIToe aKuMoHepHoe 0buLecTBo «BanTuitckoe PMHaHCOBOE AreHTCTBO»
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