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0630p cMTyauuu Ha pbiHKaX

[Jpansepbl Hepenu

° LB Kutas Bo BTOPHUK B 04epeAHOi pa3 noBbicun 6a3oBble NPOLEHTHbIE CTaBKW HA 25 6.n. HoBOCTb Gbina HeraTMBHO BOCMPUHATA TOBAPHbIMU PbIHKAMU U
60/IbLIMHCTBOM Pa3BMBAIOLLNXCA PbIHKOB @KL - B YaCTHOCTU, OHA CTana OCHOBHbIM TPUITEPOM A1 HaYana HUCXoAALLE KoppeKLMn B Poccuu - B TO Bpems Kak Ha
AVHAMUKY pa3BuTbIX QOHA0BbBIX PbIHKOB NPAKTUYECKM He NoBAMANa.

e  Peybnpepceparens ®PC b.bepHatke B cpeay nepep 6toa3keTHbIM KomuteTom Manatel npeacraButeneil KoHrpecca B Lie10M NOBTOPAA N0 COAEPXKAHMUIO U BbIBOAAM
npeabiAyLme BbICTYNNEHUSA: COCTOSHUE aMePUKAHCKOM 3KOHOMUKM Yy4LIaeTcs, HO MPMPOCT YMcia paboymnx MecT HeAoCTaToueH Ans TOro, YTo6bl CyLLEeCTBEHHO
YNYYLWNTb CUTYaLMIO HA PbIHKE TPYAA, @ UHDAALMUA N UHDNALUMOHHbIE oxuaaHua B CLUA no-npexHeMy o4eHb HU3KW CNeAoBaTeibHO, eCTb MPUYMHBI U BO3MOXHOCTH
ansa npogomxeHns QE2 npexxHumu temnamu.

e  3acepaHue baHka AHIUK B YeTBEPT KaKNX-NNGO HEOXKMAAHHOCTEl He NpUHecno, 6a3oBas CTaBKa 1 06bemM NPoOrpammbl BbIKyna ocTanuck 6e3 usmeHenuit - 0,5 %
rofoBbIX 1 200 MAps, (PYHTOB COOTBETCTBEHHO.

° BHyTpunonutuyeckuii Kpusuc B Erunte 6onblyto Yactb Heaenu octaBancsa Ha nepudepun BHUMaHUA (GUHAHCOBBIX pbiHKOB. OfHako oTcTaBka X. My6apaka
BEYEPOM B NATHULY Oblna BOCNPUHATA Pa3BUTbIMU (HOHAOBBIMU PbIHKaMK ONTUMUCTUYHO. Bnipoyem, cyas no HOBOCTAM U3 coceaHux cTpaH CeBepHoi Adpuku u
BawmxkHero BocToka, pe3kas cMeHa NoNMTUYeCcKoro naHawadTa B 3ITOM PervioHe BNoHE MOXET NPOAOMIKNTCA.

NHaeKcbl n nHankaTopbl: PbiHOK aKuui

Hayano npolwnoi Hefenn Ha POCCUNCKOM PbIHKE BblI0 OTMEYEHO pasHOHaNpaBleHHbIMU
KonebaHUAMM KOTUPOBOK, MHAEKC MMBB KoHconmanpoBancs Hag 0TMETKOM 1750 NYHKTOB U
NOMbITOK NOAHATLCA K AHBAPCKOMY MaKCUMyMy He NpeanpuHUMan HeCMOTPA Ha YMEPEeHHO

3Havenue Ha U3meHenne  o3,11BHYI0 BHELHIOW KOHBIOHKTYPY. [IHEM BO BTOPHUK, NOCTE 04EPEAHOrO MOBbILIEHMSA
11.02.2011  04.02.2011  3aHepento  Ga30B0il yyeTHOM CTaBkM B KuTae, Hayanocb KOPPEKUMOHHOE CHUXEHME, KOTOpoe
MMBB 1713,93 1766,53 -2,98% NPOAO/MKANOChL A0 Beyepa yeTBepra. lpu 3Tom B yetBepr 6Gbina NPoGUTa BaxHas 30HA
MMBE HedTb 1 ras 3157,54 3245,94 -2,72% noaaepxku 1700-1705 nyHKTOB no nHaekcy MMBB, 0fiHaKo AMHAMUYHBI OTCKOK BO BTOPOii
MMBB ¢uHanchl 7071,11 7308,91 -3,25% Nos0BNHE NATHWUYHbLIX TOProB NO3BOJIUA UHAEKCY BEPHYTLCA Bbile Hee: 1713,93 nyHKTa Ha
MMBB metannyprus 5562,64 5842,28 -4,79% 3aKprTMe(-2,98 % 3a Hefieno).
MMBB anepretuka 3280,46 3410,6 -3,82% B nupepax cHmkeHus cpeamn «ronybbix duwek» 6binn akummn BT (-7,44 %) B npeansepun
MMBE TenexkommyHuKaumum 2506,56 2532,17 -1,01% pa3meLleHns 10 % aKuuii 6aHKa - CeroaHa npecca coobiaeT 0 TOM, YTO LieHOBbIE NapameTpbi
MMBB xumus / Hedprexumus 6403,2 6781,89 -5,58% COMNacoBaHbl NPAaBUTENLCTBOM U COCTABAT 6,25 fonn. 3a [AP (0,31 ueHTa 3a N0KasbHYI0
MMBB mawuHoctpoenne 2895,18 2894,93 0,01% aKuuio). B oTpacneBom paspese Hanbonee yA3BUMBIM K KOPPEKLMOHHBLIM HAaCTPOEHUAM
MMBE notpe6. cextop 6005,81 6107,85 -1,67%  okasanca metannypruyeckuit cektop. Akuun TMK Hopunbckuii Hukenb B KoHue Hepenw
Hedts WTI, $/6app. (ICE) 85,58 89,03 -3,88% noaaepxano coobuiernun o Tom, 4to FTMK Hanpasun Pycany othepTy Ha Bbikyn 20 % aKuuit
Kop3uua 55/45 33,99 34,12 -0,38% MK 3a 12,8 mipa A0/ - NPUMEPHO HA 40 % BbllWe PbIHOYHbIX KOTMPOBOK. «®ULIKM»
USD/RUB 29,3 29,4 -0,34% HehTerasoBoro CekTopa BbIMMAAENM HECKONLKO Nyylle pbiHKa 61aroapsa BbICOKMM LieHaM Ha
EUR/RUB 39,74 39,97 -0,58% HedTb, ANA aKumin JlyKoiina no3MTUBHbLIM ApaiiBepoM ABNAETCA COOGLEeHe O TOM, YTO MO
COCTOAAHMIO Ha 7 heBpans CONOCO NOMHOCTBIO BbILWA U3 KanuTana KOMNaHUy, NpoAas aKumu
Ha OTKPLITOM PbIHKE.
ToBapbsl

Co6bITusA B Ernnte noBAMANM Ha pbIHOK MPOMbILUNEHHbLIX METan0B B 60/bLUel CTeNeHn HeraTMBHO, X0TA cam Erunet u He saBnseTcs rmasBHbIM noTpebutenem. OgHaKo Ha
(hoHe 06LLero pocta HaNPsXKEHHOCTU BOKPYT NOBbIWEHUA MHDAAUMOHHBIX OXMAAHWUIA B a3MaTCKOM permoHe, oduuManbHble LeHbl 3aKPbITUS 0KA3anuch HUXE, Yem Ha
npownon Hegene. HecCOMHEHHO, NOBOAOM A1 KOppeKuun nocne KntaicKoro HOBOro roa nociyxuno o6basneHme HapoaHoro 6aHka Kutas 06 ouepegHoOM NoBbILWEHUN
KNt0YeBbIX CTaBOK Ha 0,25 6.n. Cneaytownin, nepsbliit Ans MoagHebecHoi, TOProBbIi AeHb HA PbIHKE METAN0B HAYaics C PocTa Ha WaHXahCcKoi bupxe, 4T0 HEMHOrO
Pa3oLWnoch C OXMAAHUAMU, TaK KaK 6onee BEPOATHLIM ABNANOCH CXI0MNbIBAHME CNp3ja MMeHHO Ha LME, ogHaKo 61vKe K Beyepy 370 1 peann3oBanoch. MoBbllWeHe CTaBOK
Knutaem 6b110 0XKMAAEMbIM B LLeJIOM, XOT#, KaK 06bI4HO, HEOKMAAHHbIM B TEKYLLUA MOMEHT. B TO e Bpems KpynHeLwmne npon3BoANTEN N NPOAOIKAIOT PerynapHo 3asBisTh
0 aednumMTe NPON3BOACTBEHHBIX MOLLHOCTE M HECOCOBGHOCTM NOCNeBaTh 3a CPOCOM. Bees 3a NporHo3amm NoAAEPIKKY LleHaM OKa3blBanu cneayiolme hakTopbl: UMKNOH
Yasi, 06pylmBLIKiica Ha nobepexbe ABCTPannUM Ha NO3anpoLunon Heaene, Bbi3Ban NPOCTON HECKONbKUX nepepabaTbiBalowmx 3aBOA0B, YTO NPUBENO K NOTEPAM B
npoussoactee 5000-6000 T meaun. Cpeamn HeilTpanbHbIX haKTOPOB, CMOCOOHbIX YBENNYUTL TMKBUAHOCTb HAa pbiHKE MeTannoB, ctano pewexune LCH.Clearnet, koTopas
OKa3blBaeT KIUPUHIOBbIEe YCNYIU HA PbIHKE 3HEPreTuKu, metannos, eBponenckux CDS u npoymx NpoAyKTOB, Ha4yaTb MPUHMMATb 30/10TO B KayecTBe rapaHTUAHOro
obecneyeHus B 6nvkaiwee Bpems, B T0 Bpems Kak JP Morgan Chase rotoB genartb 3T0 ye CerogHs. B KayecTBe NoifepKM LLeHaM Ha HUKeNb BbICTYNaeT pocTt
¢usunyeckoro cnpoca Ha ctanb B EBpone n CLUA, Bnpoyem, MHAEKC LieH MeTannoToprosau pactet u B Poccuu.



4 -11 deBpans 2011 roga ExxeHeaenbHbIN oTHeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

AKUMM KOMNAHWI
NHBecTUUMOHHAA CTpaTterna - KoHcepeaTuBHaAA. /He¢Tera3osoro

06beKT MHBECTULMIT: 06UraLmm. e

KOMMGHTapI/II/I YNpaBAAKLWEro: 3a npoweawyo Heaeno B
doHze npousownu usmeHeHus. Takke Mbl BKAYMAKM B noptdens
Ob6nuraumu
obnurauum TrK-6. Ha oTtdyeTHyio aaty yBenuuunacb [OAs B AeHbrax B 56 182‘/
N (]
nopT(bene dJOH,D,a 3a CYeT NpuToKa AeHer oT I'IaVILI.I,VIKOB, Ha AaHHbII7|
EHexXHble
MOMEHT Mbl paccmaTpuBaem BapmaHTbl MHBECTUPOBaHUA. [lo-npexHemy acpe/:l,CTBa
coxpaHaem fonio aenosnta nopagka 17% B coctaBe CTPYKTYpbl GoHAa 35,60%
no12,10%.
JIMHaMnKa cToMmocTy nas Ha 11.02.2011: CrpykTypa noptdensa poHaa
HaumeHoBanune 04.02.11 11.02.11
16,00% ® CTOMMOCTb YUCTbIX AKTUBOB Axuua 10.56 8.22
14,00% cocTasnAet 60,575 MaH py6. NIYKOW, ao 10.56 8.22
12,00% N 06nuraLumn poccuitcKUX X03ANCTBEHHbIX 06LLecTB 63.99 56.18
10,00% —-‘/ @ CTOMMOCTb nas BawnedTs, 2 10.16 8.29
o P coctasnser 1 720,44 py6. Bawkeds, 3 1.66 135
8,00% P BoimnenKom-MBecr, 7 12.25 10.09
6,00% Ih. Vv ® V3MeHeHue CTOMMOCTU nas EBpasXonauHr ®uHanc1-06 9.89 8.26
4,00% - c Hayana 2010 roaa: Meuen, 5 14.41 11.67
2,00% +13,40%* TathoHpbank, 7 5.14 4.23
0.00% [y / ’ TrK-6, 01 4.62
100% 1 for 10TK, 50-4 9.51 7.68
-2,00% .4 V"J L‘w JleHexHble cpeacTBa 25.44 35.60
-4,00%
S F & L F 5 S S S
e & & & g & & & ' &
' ~ o N3 & N v 4 X Na
by i 66 ”»
OTKpbITbIN POHA CMeLIaHHbIX MHBeCTUL M “TuTaH
NHBecTuumoHHan cTpaTterus - cbanaHcMpoBaHHas. O Hedms w ras

O6beKT VIHBeCTVlU,VIVII aKumm un 06ﬂVIraL|,I/II/I. 2*63%\ 19,15% Mertannyprus
KoHuenTyanbHble TOProsble ngeu: 18,47%

® MTC - poct B ceKTope JononHuTenbHbIX ycayr csasu u LWNA

(wmpokononocHbIi gocTyn B NHTEpHET), NepcnekTUBbl YKpenaeHus Axuyn

py6nﬂ. [leHexHble —64,17% /_3119KTPO3He°preTMKa
cpeacTtea 2,16%
KomMmeHTapuu ynpaBnAloLWEero: 3a npoweawyio Hepenio B 33:20% \_¢MHaHCbI
3,37%

noptcdene ¢toHAa He NPOM3OLWIIO0 3HAYUTENbHbIX M3MeHeHWi. Mol
coXpaHsfem [0/l Aeno3uTa Ha TeKylem ypoBHe nopsagka 25% noa MaLmHoCTpoeHMe
12,65% rofoBbIX U [ONI0 aKuuit - nopsagka 65%. Mbl 4acTUYHO TenekoMmyHUKaLMu MotpeGutenscinii 5,98%
3auKcmMpoBanu nosuuuio B akumax TaTHedTb, am, oTpa3us >85% c;';;of

MONOXMUTENbHbIA (UHAHCO-BbI pe3ynbTat, U BKAYUAN B nopTdenb

o06nuraunm TTK-5n TTK-6. Mbl He UCKItOYaeM BONATUIbHOCTb HA PbIHKAX

B KPaTKOCPOYHOW NepcnekTuse. OAHaKo Bbicokue UeHbl Ha chipbesbix  Ha 11.02.2011:  CrpykTypa noptdens doHaa

PbIHKaAX 6y,qu OKa3blBaTb NOAAEPXKKY pOCCI/II7|CKOMy PbIHKY. HaumeHoBauue 04.02.11  11.02.11
@ CTOMMOCTb YACTbIX aKTUBOB Akuus 64.99 64.17
coctaenaet 170,63 MiH py6. AgToBas3, an 5.93 5.98
A®K Cuctema, ao 4.03 3.94
@ CTOMMOCTb nas rA3MPOM, a0 7.44 7.44
AnHaMnKa CTOMMOCTM nas ' : :
cocraenser 2 181,07 py6. MK Hopunbckuii HUKenb, ao 7.63 7.37
Y a JICP, ao 5.22 5.33
100,00% @ V3meHeHue cToumocTy nas rpyn" " .
o
:g,gg: ﬂ ¢ Hayana 2010 roga: pynn? epKn30B0, a0 3.75 3.85
/00% NIYKOWJ, ao 7.91 7.83
J +9,81%* ’
w ’ A —— s s
60,00% A
50,00% P Cesepcrans, a0 1.56 1.48
40,00% ”’ wv TatHedTb M.B.[.LawnHa, an 2.80 2.03
30,00% M TatTrenekom, ao 1.15 1.90
20,00% N TrK-6, a0 1.62 1.67
1000 |- Af 1MK-9, a0 0.49 0.49
0,00% ‘ﬂ v Yanedprexum, an 1.81 1.86
-10,00% HOxHbIf Ky36acc, ao 10.22 9.61
10@7 § ’&g, w“'@ 'P& W&e W&Q WQ,@ 16& Wh@ .(r)rﬁl‘(n:raouluu POCCUACKUX XO3ANCTBEHHBIX 001eCTB ';’g:;
& & & N g & & N 4 & b )
B L4 3 & & N4 o N e & TrK-6, 01 1.41
[eHexHble cpeacTsa 35.01 33.20

Py6nesblit geno3ut 25.16 25.70
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ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN POHA akuuin “CTOUK”
MHBECTVILWIOHHaFI CTpaTteruna - arpeccnBHas.

OObEKT MHBECTULUI: aKLUW.
KOHL[eI'ITyaﬂbeIe TOproeble naen:

® HOxHbIi Ky36acc - ckopoe pasmelieHne Meyen MaiiHuH.

KommeHTapum ynpasnatoLLero: Ha npoweaweii Heaene cocras
doHaa He u3meHuncs. Poccuiicknii pbIHOK aKuuii CHU3UACA, HO
OCTaeTCA Ha YPOBHAX, ONM3KUX K MaKcumymam roga. BeposTHo
NPOAO/MKEHME POCTa PbiHKA B NePCNEKTMBE NepPBOWi MOMIOBUHbI FOAa NPU
OTCYTCTBUM 3HAYMMbIX HEFAaTUBHbIX COObITUT.

AnHamunKa ctommocTu nas
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Ha 11.02.2011:

@® CTOMMOCTb YACTbIX aKTUBOB

cocraBnsier 275,416 max py6.

@ CTOMMOCTb nas
cocraenisier 2761,83 py6.

® N3MEeHeHue CTOMMOCTK nas
¢ Havana 2010 roga:

+16,83%*

Hedb v ras
50,16%
—AKLUN )
99,31% —TlloTpe6utensckuii
' ceKkTop
5,45%
DduHaHCb Metannyprus
12,46% 31,24%

CrpyKktypa noptdena ¢poHaa

HaumeHoBaHune 04.02.11  11.02.11
Axumna 99.47 99.31
ALWNHCKNIT MeTannypruyeckuin 3aBog, ao 3.25 3.24
TA3MPOM, ao 15.41 15.31
MK Hopunbckuit HuKenb, ao 14.19 13.96
Ipynna JICP, ao 5.24 5.45
NIYKOWN, ao 14.31 14.42
HOBAT3K, ao 11.22 11.36
HoBonuneuknin Metannypruyeckuii KomGuHar, ao 4.68 4.52
PocHedTsb HK, ao 8.95 9.06
C6epbaHk Poccuu, an 12.32 12.46
Cesepcrans, ao 3.79 3.66
HOxHbIn Ky36acc, ao 6.12 5.86
JenexHsle cpeactea 0.53 0.69

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3
V|HBeCTVIU,I/IOHHa}'-| cTpaTterunsa - arpeccmBHas.

O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.

KOHLl,eI'ITyaﬂbeIe TOproBble naen:

e HoBaTak - nepcneKkTMBbl YBeNUYEHWA BHYTPEHHUX LeH Ha ras,
noABNeHME HOBOr0 MAXOPUTAPHOro aKuMOoHepa C Xopolein
NOANTNYECKON NOAAEPIKKON.

KommeHTapun ynpasnsaoLLero: Ha npoweawei Hefene coctas
thoHaa He nsmeHunca. OCHOBHbIE aKLMM CEKTOPA CKOPPEKTNPOBANNCh,
HO OCTAKTCA B PAMKaX IOKa/bHbIX PACTYLUX TPEHAOB. BbiCOKME LieHbl

Ha HedTb NOAAEPKMBAIOT MHTEPEC UHBECTOPOB Ha YBENNYEHWUN J0NN
HethTerasoBbix Gymar B noprdensx.

[AnHamuKa ctoumocTu nas

AKUUMn
HedTAHbIX KOMNAHMUM
96,57%

Ha 11.02.2011:

180.00% @ CTOMMOCTb YMCTbIX AaKTUBOB
/00%
160,00% PV ) coctaBnset 27,716 maH py6.
150,00%

140,00% .

130,00% CTOMMOCTb nas

120,00% P aN ¥ ai 6
110,00% ﬂ‘;’\" . PV 4 coctasnset 1 084,51 py6.
100,00% M

90,00% IS Fa M

80,00% L] CTOMMOCTM Nnas
70,00% .
60,00% "V C Hayana ?;10 ropa:
50,00%

40,00% +18,95%

30,00% -

20,00% -qf

10,00%

0,00% ¢
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-20,00%
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= CTOVIK-HedTb 1 a3

[leHexHble cpeacTBa
3,43%

s

CrpykTypa noptdensa poHaa

HaumenoBanue 04.02.11 11.02.11
Akuus 94.77 96.57
Fa3npom HetTb, a0 7.34 7.32
FA3MPOM, ao 14.01 14.52
NIYKOWN, ao 13.71 14.72
HOBAT3K, ao 13.31 14.16
PocredTsb HK, ao 13.86 14.45
CypryTtHedrTeras,ao 4.76 4.54
CypryTHedreras, an 8.24 7.76
TatHedTs um.B.[.ILawmHa, ao 9.84 9.39
TatHedTb UM.B.A.WawwnHa, an 3.29 3.22
Yhanedrexum, an 6.42 6.47
[JleHexHble cpeAcTBa 5.23 3.43
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ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBeCTMUMOHHAA CTpaTerus - arpeccuBHas.

OOGBbEKT MHBECTULMIA: AKLIMM KOMMNAHMI TeNEKOMMYHUKALMOHHON OTpacnu.

KOHLI,eI'ITyafIbeIe Toprosble naen:
e 06beauHeHne MPK Ha 6a3e Poctenekoma

KommeHTapuu ynpaBnsAwoLLEro: 3a npoweawylo Heaeno B
noptdene GoHaa He NPOU3OWAO 3HAYUTENbHbIX W3MeHeHWiA. Mbl
coXpaHaem MO3UTUBHbLIA B3rNAL Ha CEKTOP B KPaTKOCPOYHOW WU
cpeaHecpoyHoi nepcnekTuse. Jlokanusauma poHaa coctaBnser 100%.

ﬂ,MHaMI/IKa CTOMMOCTU Nan
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’ = CTOWK-TenekommyHuKauun ‘

AKUMM KOMNAHWUI

TeNeKOMMYHUKaLNOHHOMN

oTpacnu
98,90 %

Ha 11.02.2011:

@ CTOMMOCTb YUCTbIX AKTUBOB
cocTaBnser 25,940 MaH py6.

@ CTOMMOCTb nast
cocrasnser 1050,87 py6.

@ V3MeHeHue CTOMMOCTY nas
c Havana 2010 roga:

+46,41%*

[eHexHble cpeacTBa
1,10%

CrpykTypa noptdens poHga

HaumeHnosauue 04.02.11 11.02.11
Akuua 95.82 98.90
A®K Cucrema, ao 14.52 14.88
NanbceAasb, an 6.03 6.58
Mob6unbHble TeneCuctemsl, ao 12.81 12.56
PHT, ao 2.63 2.41
PocTenekom, an 15.04 15.60
CubupbTenexkom, ao 10.05 9.73
Tattenexom, ao 11.17 11.61
Ypancasbuuopm, an 13.80 14.98
lOXHan TeNeKOMMYHUKaLMOHHAA KOMNAHMA, a0 9.75 10.53
[leHexHble cpeacTBa 4.18 1.10

OTKpbITbIN poHA akuuin “CTOUK - Metannyprua u MawmHoctpoeHue”

NHBecTMUMOHHAA CTparteruna - arpeccnuBHas.

O6beKT MHBECTULINI: aKLUMN KOMMAHUIA oTpacnn metannyprmm n MallMHOCTPOEHUA.

KOHLI,eI'ITyaJ'IbeIe TOoprosbie ngen:
o MeTalypruyeckas otpacib: 400biBaoLMe NPeanpuUsaTHS +
BEPTMKaNbHO-UHTErPYPOBAHHbIE KOMNAHUM

KoMmeHTapumn ynpaBfAOLLEro: Ha npoweaweii Heaene 6binn
YacTUYHO coOKpaweHbl no3umumm B CMNOBbIX MaWMHaX, AWKMHCKOM
meTannypruyeckom 3asoge, tOmHom Kysbacce, Connepce u HJIMK. [ons
[EHEXHbIX CPeACTB cocTaBnAaet 2% OT CTOMMOCTM aKTUBOB hOHAa.

AnHamuKa ctoumocTu nas

AKUMM KOMNAHWUI
oTpacnau metanaypruu
1 MaLKUHOCTPOEHUA
97,91 %

Ha 11.02.2011:

340,00% @ CTOMMOCTb YNCTbIX aKTUBOB
o
358'884‘; P coctasnset 25,116 MnH py6.
280,00% ,-‘./ M
Y
e Py | i d ® CToMMOCTb nas
220,00% ~ ol cocrasnser 788,12 py6.
200,00% -—M@Ab
180,00%
160,00% ’ﬂ"'le W o cTonMOoCTI nas
140,00% lod ¢ Hayana 2010 ropa:
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80,00% -
60,00%
40,00%
20,00% {— g
0,00% -l
-20,00%
® 3 9 > o > > o S o S 5
& S § § S S S S S S N
il > v g ol jod > ol > g >
A T A R A S
A o » P Q N A & N A NG @

= (CTOWK-MeTannyprus u MawunHocTpoexne

[leHexHble cpeacTBa

2,09%

CrpykTypa noptdensa poHaa

HaumeHoBanue 04.02.11  11.02.11
Axuusa 98.92 97.91
AsToBas3, an 13.04 13.13
AWWHCKWI MeTannypruyeckuii 3aBog, ao 13.25 13.34
A3, ao 1.85 2.32
HoBonuneuxui metannypruyeckuit KomGuHar, ao 12.69 13.86
Cesepcranb, ao 14.55 12.03
Cunosble MalWMHbI, a0 16.35 15.69
Connepc, ao 11.53 11.96
HOxHbIN Ky3bacc, ao 15.65 15.57
[JeHexHble cpeacTBa 1.08 2.09



ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

4 -11 cdeBpana 2011 ropa

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KoH uentyasbHble TOProBble NAen:
e KoHconuaauus reHepupytoLnx akTMBOB B OTPAC/H.

e [loarotoBKa IPO 3HepreTMyecKnx XonanMHros. AKLMM
3/IeKTPO3HepreTnyecKux ﬂeHE)KHbIe cpeactea
KOMM€HTapI/II/I YyNpPaBiAKLWEro: Hanpoweawen Heaene coctas KomMnaHui 1,80%
98,20%

¢hoHza 3HAYMTENbHO He U3MEeHUNCA. Mbl YBEAUYNAN BOXKEHUA B aKLUUM
®CK. OcHOBHble Bymaru ceKTopa 3/1eKTPO3HEePreTUKN KOPpPEKTUPYIOTCs
BHU3, 0CTaBasAChb NOKa HECKOJIbKO XYKE LUMPOKOTO PbIHKA C Hayana roga.

,U,I/IHaMI/IKa CTOMMOCTHM naf

Ha 11.02.2011:

CtpykTypa noptdens doHaa

Haumenosakue 04.02.11  11.02.11
240,00% ® CTOMMOCTb qzmlfT(;,lgx axmaoﬁs Akuns 95.26 98.20
220,00% 'f‘vv-‘ cocTasniAet 24,09 mnH pyo. Bawkup3Hepro, ao 3.98 4.28
200,00% m o \ Enuceickan TTK (TTK13), ao 2.79 2.82
180,00% ™ °
7 Wi Y CTOMMOCTb nas NpKyTcKaHepro, ao 4.15 3.87
160,00% 4 M "ad coctaenset 1 049,30 py6. Kys6accatepro, a0 3.96 4.00
14°'°°Z/° ﬁ,vlv e MOCKOBCKas 06beAMHEHHAsA JNeKTpoceTeBas
Eg'gg; i Y ® V3MeHeHMe CTOUMOCTH Nas KOMNaHuA, a0 644 6.10
80'000/: Pt € Hayana 2010 ropa: MocaHepro, ao 3.34 3.36
60:00% ) +27,80%* MocaHeproc6eiT, a0 1.82 2.19
40,00% F’J OrK-1, a0 3.33 3.19
20,00% i OrK-2, a0 8.45 7.98
0,00% OTK-3, a0 3.15 3.03
20,00% AW OrkK-4, ao 7.43 7.66
> o S o 5 ) S S o) o S N Pyclnapo, ao 13.42 14.19
P . I T . A A K1, 30 579 570
3 NS ol ¥ N N 3 & N 4 N & TrK-5, a0 4.23 4.45
TrK-9, a0 3.21 3.23
®CKEC, ao 5.60 8.48
Xonguur MPCK, ao 14.18 13.67
’ —— CTOMK-3neKkTpo3aHepreTuka ‘ [DlenexHble cpepcTBa 4.74 1.80
by i 66 e ”»
OTKpbITbIA poHA akuui “CTOUK - MoTpedutenbckuit CeKTop
MHBecTULMOHHAA cTpaTerus - arpeccuBHas.
OGBLEKT MHBECTMLMIA: aKUMM KOMNAHWI NOTPebUTENIbCKOTO CeKTopa.
KoH uentyasbHble TOProBble nAen:
° nl/lﬂepbl I'IOTp66VITe)'I bCKOro CeKTopa LeHewubie
e [IpeacTaBUTENbCTBO TRIEKOMMYHUKALMOHHBIX KOMMNAHWUNA. cpeacTea
. 0,50%
AKUNM KOMNaHWIA
. 6 — \
KommeHTapuu ynpaBfAalLWLEero: 3a npowenwyio Hegeno B “°Tp°‘ce‘:;z’;:‘c“°r° - \ Axuun
noptcene doHAa He NPOU30LLIO U3MEHEHMA. Mbl coxpaHsem No3numu 96,14% 3NeKTpO3HEpTeTH-

Ha TeKyllem ypoBHe 1 NO3UTUBHO CMOTPMM Ha NOTEHLUMan cektopa B
[LOITOCPOYHON NepcneKTuBe.

AnHamunKa ctToumocTu nas

Ha 11.02.2010:

YecKomn oTpacan
3,36%

CtpykTtypa noptdensa goHaa

HaumenoBaHnue 04.02.11 11.02.11
@ CTOMMOCTb YUCTbIX aKTUBOB

220,00% cocTasnser 29,932 MH py6. Axuus 99.04 99.50
200,00% /&‘,..,\ ABTOBa3, a0 2.29 2.38
180,00% P O EelieE s ABTOBa3, an 9.09 9.62

160,00% I cocrasnset 1 007,19 py6.
140,00% ] 7 AspodnorT, ao 10.41 8.94
zgggi A g ® VI3MeHeHVe CTOUMOCTM Nas BanTuka, an 14.85 15.46
s000% O s ¥ e 63 o BEPO®APM, 20 Bbin.2 5.67 5.75
co0e PN ezl Tpynna JICP, ao 15.66 15.72
zo:no% ﬂ/w lpynna Yepkusoso, ao 11.99 12.93
zzz?f od JOVMKCU Tpynn, ao 9.87 9.88
n,°§ wQ@ 'v°§ §@ qy@ WB@ m“’& ~&$ «?e w@Q WQ@ $~ Komnanua M.suaeo, ao 14.91 14.18
A)\.»”V S Wbe" f’é & wﬁ’ &9“” f“ fw JEO Pocrenekom, an 1.19 1.27
TrK-6, ao 3.10 3.36
JAenexHble cpeacTsa 0.96 0.50

—— CTOWK-NoTpebutenbckuil cektop




4 -11 cdeBpana 2011 ropa

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I YNpaBnAwnLWEro: NusectnunornHas aeknapaums
AaHHoro QoHza npepycmatprBaeT BO3MOXHOCTb B/IOXEHUA CPeACTB
MHBECTOPOB B aKkuuu Komnauuu, exoaawmx B Nnaekc MMBB. Mo3atomy
ynpaBneHue oHAa NaCCUBHOE U CBOAMTCA K MOALEPKAHUID CTPYKTYPbI

MH[EKCa, KOTOPOMY COOTBETCTBYET IaHHbIN POHA,.

AnHamuKa ctToumocTu nas

190,00%
180,00%
170,00% Fy.
160,00% | ot
150,00%

[lleHexHbie
cpenctsa
0,90%

Ha 11.02.2011:

@ CTOMMOCTb YNCTbIX aKTUBOB

cocTaenser 82,882 mnH py6.

® croumoctb nas
cocransier 1 038,66 py6.

ou CTOMMOCTHK Nnas

a S
140,00% -
130,00% P
120,00% -
110,00% 1
100,00%
90,00%

= CTOUK-UHpekc MMBB

¢ Hayana 2010 ropa:

+21,08%*

Xumuyeckas

NPOMBILINEHHOCTL unarco!

15,30% TenekoMmyHuKaLum

erannyprus

Tparcnopr 3newrpoaneoprerm<a 18,91%

0,26%

CrpykTypa noptdens doHaa

HaumeHoBsanue 04.02.11 11.02.11
Axyus 98.77 99.10
Aspodpnor, ao 0.26 0.26
Bawk BTB, a0 2.11 2.07
Ta3npom HedTb, a0 0.46 0.47
FA3MPOM, ao 15.95 16.31
MK Hopunbckuit Hukenb, ao 9.65 9.54
WHTEP PAO E3C, ao 0.53 0.52
NIYKOWN, a0 15.07 15.20
MarH1TOropcKuit MeTanaypruyeckinit Kom6uxar, ao 0.65 0.63
Mo6unbHbie TeneCuctemsl, ao 3.51 3.62
Moc3Hepro, ao 0.34 0.35
HOBAT3K, ao 4.98 5.06
L n nyecKui ao 1.69 1.65
OrK-3, a0 0.27 0.27
Nonumerann, ao 132 1.34
Montoc 3on0T0, a0 2.29 2.27
Pacnapckas, ao 0.52 0.50
Pocueds HK, a0 5.66 5.74
Poctenekom, ao 0.32 0.33
Pycluapo, ao 224 234
C6epbank Poccuu, a0 12.29 12.30
C6ep6ank Poccum, an 0.91 0.93
Cesepcrans, ao 3.07 2.98
CypryTHedreras, ao 3.51 3.48
CypryTHederas, an 1.36 131
Tatxedtb um.B.A.WawnHa, ao 3.52 3.47
TpatcHedTs AK, an 0.85 0.87
Ypankanui, ao 2.34 2.23
YpancssasbuHdopm, ao 0.35 0.36
®CKE3C, a0 1.65 1.62
Xonauur MPCK, ao 1.08 1.07
BAeHexHble cpeacTBa 1.23 0.90

KOHTaKTbI

Aapeca opucos B CaHKT-lerepOypre:

MeTtporpaackas Hab., . 36, nuT. A, 6/u “NInnkop”, Ten.: (812) 334-97-89, nH-ut: 09.30-18.00, nT: 09.30-16.45

yn. Boccranus, a. 25, Ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00

CpepHuii np. B.O., a. 48/27 (Bxop ¢ 12 nuHun), (ocmc banka B®A), Ten.: (812) 611-00-79, nH-nT: 10.00-19.00

yn. CaBYWKUHA, A. 126, nuT. A (obuc BaHka BDA), Ten.: (812) 458-53-45, nH-nT: 10.00-19.00



