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BDA

YMNPABJIAIOLASA
KOMMNAHWKA

0630p cMTyauuu Ha pbiHKaX

B Hauyane npownon Hegenn nHgekc MMBB BnepBble 3a nocnegHue nonroga nogHumancs Bbiwe 1500 NyHKTOB, O4HAKO cpasy
YAEPIKATLCA HA 3TUX YPOBHSAX HE YAAN0Ch, TaK KaK BO BTOPHUK BHelWHWe (DOHA0BbIE U CbipbeBble NN0LWaAKN Pe3KO pa3BePHYINCh BHU3
nocne coobuieHns o Tom, yto LIb Kutas Bnepsblie ¢ 2007 roaa noBbiCUA NPOLEHTHbIE CTaBKKU. Bnpoyem, MuHumanbHoro (Ha 0,25 %)
MOBbILEHUS CTaBKN KUTANCKUM PErynAaTopoM OKa3anoCb HeJ0CTaTouHO, YToObl COUTb BOJIHY aXMOTawa Ha pbliHKax, Mo-npexHemy
HaJelLMNXCA Ha HOBYIO NPOrpammy KonudectseHHoro cmaryedus ot ®PC CLUA, u yxe B cpeay cHoBa npeobnagana no3uTUBHasA
AVHaMMKa.

B yeTBepr poccUCKMA PbIHOK MOMYHYUN MOLUHBIA BHYTPEHHWI ApainBep B BUAe 03BYYEeHHbIX HAKaHyHe nepBbiM BULe-NTPEeMbepoM
LysanoBbiM fgetanen npeacrosilein npusatusaumm rocaktueos. bymarn KpynHenwmx KoOMnaHuin, NnonaslMX B CNUCOK, POCAN Ha
MaKcMManbHbIX 3a nocieaHee Bpema obopotax, akuuu CbepbaHka, BT u PocHedTn npubasunu 3a aeHb 4-6 %. He nonaslue B
nepeyeHb, BONPEKN OXUAAHUAM PblIHKA, npedbl TpaHcHedhTH, HAaNpOTUB, OKasanucb ayTtcagepom gHa (-5,62 %). Mocne 3toro
NATHUYHAA KOpPPeKLMa He nomelana uHiaexkcy MMBB 3aBepluunts Hegento B 3ameTHoM ntoce (+1,87 %) Ha oTmeTKe 1519,3 nyHKTa
NPUMepPHO B NOAYTOpa NPOLEHTaxX OT ABYX1ETHEro MakCMMyma, yCTaHOBIEHHOT 0 B anpene TeKyLero roaa.

Bcto Hepento B nMaepax pocTa BbicTynanu akuum CoepbaHka (3a Heaento +10,13 % 06bIKHOBEHHbIE, +8,2 % NPUBUNETMPOBAHHbIE) U
BTBE (+10,7 %). ins 06bIKHOBEHHbIX aKuuii CoepbaHKa MOLLHbIM KaTaM3aToOPOM YXKe B NoHeAeNbHUK CTaNo NPeosoieHINe iBYXIETHErO
MaKCMMyMa B paiioHe 92,5 pybnei. B HedTerazoBom cektope fiyyule pbiHKa Bbirnagenu akuuu fasnpoma (+4,65 %) u PocHedtn
(+4,16 %), B TO BpemsA KaK KOTUPOBKWU aKuwii Jlykoina cHusunuch (-2,8 %). AyTcaingepom B OTpacieBOM paspese cTan
MeTannypruyecKuii CeKTop, Hanbonblve notTepu noHecnu akuuu Montoc3onota (-5,41 %) M HAMK (-5,91 %).



ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

15 - 22 okTA6ps 2010 roga

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

AKummn
TeNeKOMMYHUKaLuno
HHbIX KOMNAHWUM

/_ 1,68%

MHBeCTMUMOHHAA cTpaTerus - KOHCepBaTUBHaS.
O6beKT MHBECTULUNI: obauraunu.

KommeHTapun ynpasnsioLLEro: 3a npoweawyio Heaeno B
thoHae He NPON30LINO 3HAYNTENbHBIX N3MEHeHUA. Mbl coxpaHsaem paHee
3aHATbIe NO3NLUMK. [loNA AeHEKHbIX CPeACTB COXPAHARTCA Ha NpemHeMm

ypoBHe. B cBA3M € BbICOKON aKTUBHOCTbIO NANLLMKOB MO Kynie-npojaxe O6nurayun NeHexHble
naes GoHAa nopsaaka 8% AEHEXHbIX CPeACTB HAXOAUTCA B 59,43% C;’:‘g;a
N o

AebuTopCcKOM/KpeanMTopCcKOM 3af0mKeHHOCTU (OHAA, TaKKe Mbl
coxpaHsem Aonio geno3uta - nopagka 20% OT CTOMMOCTM aKTUBOB. Bce
cBoboaHble AeHewHble CpeacTBa, KaK Mbl M 03By4yMBanu paHee, B
6nuKaiilen nepcnekTMBe Mbl NIAHUPYEM UHBECTMPOBATbL B obaurauuu
Bbimnenkom-6,7 c gropauueii 3,1 roa.

AnHamuKa ctoumocTu nas

Ha 22.10.2010:

CtpyKkTtypa noptdensa poHaa

HaumeHoBanue 15.10.10 22.10.10
12,00% @® CTOMMOCTb YUCTbIX aKTUBOB Axumna 1.77 1.68
cocTasnset 51,684 MnH py6. Pocrenekom, an 1.77 1.68
10,00% ’ar—"' 06AMraymMn PoCCUACKUX XO3AMCTBEHHBIX 06lLecTB 60.68 59.43
8,00% ® CTOMMOCTb nast BawHedTs, 2 11.21 11.46
BawHedTs, 3 1.80 1.84
6,00% e, “."”/ cocragnser 1 671,80 pyS. BTG 24, 4 6.64 6.66
ﬂm @ V3MeHeHMe CTOMMOCTH nas BTB, 6 13.09 1293
4,00% ﬁ*‘ T - Meuen, 5 7.16 7.04
2.00% U ¢ auana 2507 rona: MTC, 5 10.42 1058
' v / +10,11 % 10TK, 5O-4 9.10 8.93
0,00% BAexexHble cpeacTBa 37.55 38.89
o \ J L\ / Py6nesblit aenosut 19.55 19.29
-2,00% + w.—- W
-4,00%
S S S S S s
VPP IR LD RO LYY I I FFE @ E O
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OTKpbITbIN (POHA CMELLaHHbIX UHBECTUL M “TuTaH
NHBecTun LMOHHaA cTpaTterus - cbanaHcu poBaHHasA.
O6beKT I/IHBeCTI/ILI,I/II7I: akKumm mn 06ﬂVIFaL|,I/II/I. O6nuraumn ”e;‘;“;l"‘n/:‘“
3,28%. ?
KOHLI,EI'ITyaﬂbeIETOpFOBbIe naoeu: ! N
® MTC - pocT B ceKTOpe [AONOAHUTENbHbIX ycayr csasu u LWMNJ
(uvpokononocHbll foctyn B WIHTEpHET), NMepcneKkTUBbI YKpenneHus
py6ns. —Akum
59,83% —Mertannyprus
10,66%
KoMmmeHTapumn ynpasnsoLWLEero: 3a npoweawyto Hegenio cocTas
- [lleHexHble
aKTMBOB (DoHAA He u3MeHuncA. Mbl coXxpaHsem TeKyLuyl AON0 aKuuii c;zu,sc;;a \_anexrposHepreruka
(60%) u obnurauuii (13%). TakKe Mbl COXpaHsem 00 Aeno3nTa B el 3,69%
- TEﬂEKDMMyHMKaLlMM duHaHCbI
noptdene doHaa Ha TekyLem ypoBHe (25%). U3 KntoueBbIX coObITUI Ha 5,65% 6.52%
GnnKaiilylo NepcnekTUBy MOXHO Bblaenutb 3acepaHne ®PC. PbiHKM
oxugaiot, uto PegepanbHas pesepBHas cuctema (PPC) moxeT HauyaTb
BTOPOM 3Tan CMATYEHUA [EeHeXHo-KpeauTHon nonutuku (quantitative
easing, QE) yxe Ha cnepylolweil Hepene, uTo6bl nogaepxars skoHomuky n Ha 22.10.2010:  CtpykTtypa noptdensa dhoHaa
n36exaTb AanbHenwero 3ameaneHnsa MHGAALMK 1 noTepu paboymx mecr. Haumenosatme 151010 22100
@® CTOMMOCTb YNCTbIX aKTUBOB Axuyns 59.21 59.83
coctaBnser 178,483 miH py6. Bar BTB, a0 3.10 3.31
BonraTenekom, an 0.90 0.90
@ CTOMMOCTb nas TA3MPOM, a0 12.49 12.72
,U, MHAMUNKA CTOUMMOCTU NaA cocrasnser 2 017,98 py6. TMK Hopunbciui Hukens, ao 1067 10.66
[Manbcsasb, ao 213 214
80,00% A @ M3meHeHue cToumocTu nas JIYKOWN, ao 5.68 5.49
70,00% v A € Havyana 2009 roaa: Mo6unbHbie TeneCuctemsl, ao 2.58 2.61
60,00% W '\‘W“A +70,59%* PoctedTs HK, a0 10.29 10.64
50,00% P, M ’ Pycluapo, ao 0.66 0.67
10,00% PR C6epbanik Poccuu, ao 3.15 3.21
30,00% M TarnedTs um.B.A.Wawnna, an 2.12 211
o A K6, a0 2.61 2.54
20,00% -9, a0 0.50 0.48
10,00% Aﬂhvl Ypanedrexum, an 231 2.35
0,00% -4 L'/ o i i 1x 06wecTs 13.28 13.28
-10,00% bawHedTs, 2 4.31 4.46
BawHedTs, 3 8.51 8.82
3iplOHnOH, 1

[leHexHble cpepcTBa
Py6GneBbiit feno3ut

27.51
25.24

26.89
25.22
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OTKpbITbIN POHA akuuin “CTOUK”
MHBEeCTULMOHHAA CTpaTerus - arpeccuBHas.
O6BbEKT MHBECTULMIA: aKLUMN. Hegs u ras

34,85%

KOHLleﬂTyaﬂbele TOproeble naen:
® HoBatak - nepcnexkTnBbl yBennyeHMsa BHYTPEHHUX LUEH Ha ras,

TeneKOMMyHVIKaLWIVI
nosasjieHNe HOBOrN0 MaxOpPUTapHOro akKumoHepa c xopome|7| / 15,59%
NOMNTNYECKON NOAAEPIKKOM. JeHenie Ak
® MTC - pocT B CeKTOpe AOMNOMHWUTENbHbIX ycayr cBasu u  LUNA, cpeactsa 90,30%
9,70%
nepcneKTnBbl YKpenneHna py6nﬂ. \_MeTannypm,,
KommeHTapuun ynpaBnatoLLero: Ha npowepweii Hegene coctas 14,37%
CbOH,D.a namenunca. Mol COKpaTuan BNOXEHUA B aKUUK C6ep6aHKa n ¢1“4“§';°;'
Xumunyeckas ,55%
OTKPbINN NO3ULNIO B aKLUNAX C6ep6aHKa-n, TaKXe 3aKpbiiv No3nuuio B NPOMbILLAEHHOCTb
-~ -~ - 3,79% 3neKTp03HepreTmKa
aKkumax BTE n oTkpbinu - B 6ymarax TMK. PocCMiCKUIn pbIHOK aKLmii ’ 7.15%
BbileN W3 NOKaNbHOM KOHCONMUAAUMW HaBepx, MPOAONXUB CBOe
BOCXOAslee ABUWXEHWE, MOAAEepKMBaEeMoe Hannymem M306bITOYHOI
KPaTKOCPOYHOIA NIMKBMAHOCTY B PUHAHCOBOI cMCTEME. Ha 22.10.2010: CprKTypa nop'rq)enﬂ qJOHAa
ﬂ.V“jaMMKa CTOMMOCTHM NaA HaumeHnoBanue 15.10.10 22.10.10
110,00% @® CTOMMOCTb YUCTbIX aKTUBOB AKI.IMR 83.68 90.30
100,00% cocraBnsier 276,339 max py6. Bank BT, a0 4.90
90,00% i ’
50,00% O GG TR lasnpom Hed)ﬂ:,'ao 2.15 2.14
70.00% coctaBnsier 2445,79 py6. MK HPpManKMM HUKenb, a0 9.86
60’000/ NYKOWI, ao 14.89 14.47
! u" @ M3MeHeHue CTOMMOCTH nas Meuyen, ao 2.67 2.58
zg'gg; ¢ Hayana 2009 ropa: Mo6unbHble TeneCucrembl, 10.74 10.90
o0 +95,56%* a0 : :
20,00% HOBAT3K, ao 10.96 11.21
2°'°°0/" PochedTb HK, ao 6.76 7.03
10’000/" Poctenekom, an 4.87 4.69
_lg’ss; Pycluapo, ao 3.15 3.21
ad . C6epbaHk Poccuu, ao 13.13 7.37
,‘99 C6ep6aHk Poccum, an 7.18
RAOASISICICHSNIC IO AN AT IO I S CubBMHMT, a0 3.77 3.79
RS A A XonauHr MPCK, a0 3.79 3.94
0xHbIN Ky36acc, ao 1.90 1.91
[leHexHble cpeacTBa 16.32 9.70

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.
KoHuenTyanbHble TOProBbie Uaeu:

e HoBaTaK - MepCneKTMBbl YBENMYEHUS BHYTPEHHWX LEH Ha ras,
nosiBieHWe HOBOTO MAXOPUTAPHOrO aKuMoHepa C Xopolen

NOANTUYECKOM NOALEPKKON. Atn N
HedTAHbIX KOMNaHWA i [JleHexHble cpeacTea
98,43% 3 1,57%
KommeHTapun ynpasnsaoLLero: Ha npoweawei Hefene coctas
CbOHAa He nameHuncsa. MoBbIlEHHbIM CnNpoCoM nosb30BanncCb 6ymarv|
lasnpoma u PocHedTn, oTcTaBaBlKe nocneaHee Bpems OT pblHKa. B
cnydyae npoaoKeHua cpeaHeCpOYHOro pocta Ha pbIHKaAx aKuui, B
HedTerasoBblil CEKTOP AOMKHbI NPUATU LEHbIU KPYMHbIX UHBECTOPOB.
[nHaMnKa cToumocTu nas Ha 22.10.2010: CrpykTypa noptdens doHaa
HaumeHoBaHue 15.10.10 22.10.10
@ CTOMMOCTb YUCTbIX aKTUBOB
cocrasnser 21,751 MaH py6. Akyus 98.42 98.43
mggz asnpom HedTb, a0 8.26 8.15
120:00% @ cToumocTb nas TA3MPOM, ao 14.11 14.48
110,00% cocTasnfet 946,91 py6. NYKOWN, ao 14.93 14.35
100,00% I v
90,00% A-“ N%“ ® y3MeHeHne CTOMMOCTM nas HOBATSK’ ao 14.04 14.20
sg'ggz" A ¢ Hayana 2009 roaa: PocHedtb HK, ao 13.48 13.85
50.00% F’( '/ +129,17%* CypryTHechTeras, ao 5.56 5.46
jggg:; ‘,N CypryTHedTeras, an 5.98 5.97
30.00% TaTHedTb um.B.A.WawwuHa, ao 10.33 10.18
igggoﬁ I’V TatHedtb MM.B.J.LLawwnHa, an 3.20 3.16
0.00% 1Ad Ypanedrexum, an 8.53 8.61
-10,00% [leHexHble cpeacTBa 1.58 1.57
S L SO PSSP

= CTOVIK-HedTb 1 a3
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no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”
iHBecTMLUMOHHAA cTpaTerua - arpeccuBHas.

OOBEKT MHBECTULMI: aKLMN KOMNAHUIA TeIEKOMMYHMKaLUOHHOW OTpacau.

KOHLI,eI'ITyafIbeIe Toprosble naen:
e 06beauHeHne MPK Ha 6a3e Poctenekoma

KommeHTapuu ynpasBnsAwLLEro: 3a npoweawyi Heaeno B

N AKUMMN KOMNAHWA
noptdene GoHAa He NpoM30LLN0 M3MeHeHn. Mbl noasepxuBaem paHee

[leHexHble cpeacTBa

° TeNeKOMMYHWUKALMOHHOM o
3aHATble MO3ULUN Ha TeKyllem ypoBHe. M3 KnloueBbiX COObITMI Ha oTpacnu 2,37%
GnVKaMLLIYI0 NePCMEKTUBY MOXHO BblAENUTb NPOBeAeHMe BHEOYePeAHbIX 97,63 %
06wmx cobpaHuit akuuoHepoB MPK, rae AomKHbI 6biTb 0A06PEHbI
OVBMAEHAHbIe BbinnaTbl no utoram 9 mecsaueB 2010 ropa. Takxe
coXxpaHAaeTcAa WHTpUra B OTHOWEHUM aKuunm Poctenekom
npuBunernpoBaHHble. [0ON0OXKUTENbHBIA MCX0[ F0N0COBaHMA MO
BHeceHnto wmameHeHun N°3 B YctaB OAO «Poctenekom» cmoxer
NOCNYXUTb ApailBEPOM ANA POCTAa KOTUPOBOK. Mbl coxpaHsem Ha 22.10.2010: CprKTypa nopT(benﬂ d)OHp'a
NO3UTUBHLIN B3rNAA Ha CEKTOpP B CPeAHeCPOYHON nepcneKTuse.

Nokanusauus poHaa coctaBnaet 100%. @ CTOMMOCTb YMCTbIX AKTUBOB
HaumenoBanue 15.10.10 22.10.10
cocrasnser 22,331 MiH py6. Axuus 96.68 97.63
ﬂm HaMMKa CTOMMOCTHU Nad A®K Cucrema, ao 13.98 14.22
® cToumocTb nas BonraTenekom, an 12.06 12.20
260,00% coctasnset 896,13 py6. [Nlanbceasb, ao 9.19 9.32
240,00% "l\;.. Mo6unbHbie TeneCucremsl, ao 13.05 13.32
220,00% 2 l{‘"‘\ I ©® V3MEHEeHue CToMMoCTH nas Poctenekom, an 11.08 10.72
igg:‘o’g"f’ o= ‘ P\ rd ¢ Havana 2009 roaa: Cubupetenekom, an 14.46 14.66

,00% 0/ % YpancesasbuHdopm, ao 10.88 11.05
160,00% Alvr' +241,70 %o LieHTpanbHas ao 11.99 12.13
140,00% w
120.00% 4 [eHexHble cpeacTBa 3.32 2.37
100,00% N Vi

80,00% A‘.r \,,&"‘

60,00% I

\ o~

40,00%

20,00% 4

0,00%
-20,00%

B g

’ = CTOWK-TenekommyHuKaumn ‘

OTKpbITbIN poHA akuuin “CTOUK - Metannyprua u MawmHoctpoeHue”
MHBeCTVILWIOHHaFI CTparteruna - arpecCnBHas.
O6beKT I/IHBeCTl/ILl,I/II7I: dKLnn KOMMaHWM" oTpacnn metannyprmm n MallMHOCTPOEHUA.

KOHLI,eI'ITyaJ'IbeIe TOoprosblie ngen:

o MeTalypruyeckas otpacib: 400biBaoLMe NPeanpuUsaTHS +
BEPTMKaNbHO-UHTErPUPOBAHHbIE KOMNAHKM

KommeHTapuu ynpaBnAloLLEro: Ha npowepweii Hexene B AKUMM KOMNaHWiA
0Tpac/1 MeTanaypruu

[leHexHble cpeacTBa
N MalWNHOCTPOEeHUA

PaMKax HapalmnBaHUA Lonei LeHHbIX 6ymar 6b1nK pacwunpeHbl no3nunn B

10,13%
akumax Cunosbix mawwH, Meyena n HIIMK. B TMK HopHukenb 6bin1 npoaaH 89,87 % ’
m3nuwek ceblwe 15%. [lona peHexHbIXx cpefcts coctasnsetr 10% ot
CTOMMOCTUN aKTUBOB.

AnHamuKa ctoumocTy nas Ha 22.10.2010: CrtpyKkTtypa noptdena ¢poHaa
HaumeHosanune 15.10.10  22.10.10
@ CTOMMOCTb YUCTbIX @KTUBOB Akums 78.45 89.87
280,00% COCTaBAsAET 25,547 MAH pY6. AsTOBa3, an 1.05 1.18
;28:38:2 ﬂ"h O D AEE Ir\;u;ucrmﬁ MeTannypruyeckuit 3aBos, ao 1(;;; l(iji
220,00% W ao . .
g Aad cocrasnser 669,51 py6. '
igg'gg:;" j D v L “nd MK Hopunbckuit HUKenb, ao 15.76 14.88
150:000/: W o n CTOMMOCTM nas MarHuToropcKuii MeTannypruyeckuil KOMGUHaT, ao 11.15 11.26
140,00% f"’ C Hayana 2009 roga: Meuen, ao 8.16 12.54
igg'gg:ﬁ: v +224,41°/0* HoBonmneuxnit Metannypruyeckuii kKombuHar, ao 6.51 10.33
A v
80,00% ’WM pred 06beanHeHHbIe MAWVHOCTPOUTENbHBIE 3aBOAbI, 30 0.44 0.42
60,00% pr 4 Y= CunoBble MawuHsbl, a0 10.96 14.70
;g’gg:ﬁ’ PV Connepc, ao 5.25 5.34
,00% —
0,00% P\ HOHbIit Kysbacc, ao 7.47 7.57
20,00% JeHexHble cpeactBa 21.55 10.13
R R R R R AN

= (CTOWK-MeTannyprus u MawunHocTpoexne
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OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KoH uentyasbHble TOProBble NAen:
e KoHconuaauus reHepupytoLnx akTMBOB B OTPAC/H.

e [lepexop Ha RAB perynupoBaHue B CEeTeBOM CErMeHTe. AKumm

KommeHTapuun ynpaBniatoLLero: Ha npowenwei Heaene cocTas 3“eKTp°Z“ePareT‘j'”eCK”X \ [l,eHex(ribl6e3i/peACTBa
KOMMNaHUM ,63%

¢doHAa He wu3meHunca. OCHOBHble bGymaru cekTopa TOproBannchb 98,37%

pasHoHanpaBneHo, HECMOTPA Ha POCT WKNPOKOro poiHKa. CoxpaHaeTca
MHTEPEC UHBECTOPOB K PErMoHasbHbIM CETEBbIM KOMMAHUAM Ha (oHe
nHhopmaumm o nepesoae 4actu hunmanos Ha RAB ye ¢ HoAOpsA mecsAua
1 BO3MOXHOM JONYCKe K yNPaBAeHNI0 MHOCTPAHHbIX KOMNAHUA.

JvHammMKa cToMmocTn nas Ha 22.10.2010: CrpykTtypa noptdensa poHaa
HaumeHoBaHue 15.10.10 22.10.10
220,00% ® CTOMMOCTb YNCTBIX aKTUBOB Akums 91.56 98.37
200,00% ﬂ-h\ ,..‘“" cocTasnser 25,765 MiH py6. BalWKNpsHepro, ao 4.86 537
180,00% pns "
II w PKYTCK3HEpro, ao 13.96 13.91
160,00% / W O GRIRTED MockoBckas o6beguHeHHas 3neKTpoceTeBas
140,00% oy A cocTaenser 1079,86 py6. KOMNaHNA, 30 2.12 2.42
120,00% VY
100,00% Pad . oy cTOMMOCTI Nas Mocanepro, ao 3.76 4.01
i A. N ¢ Havana 2009 roaa: MocaHeproc6eiT, ao 2.14 2.39
80,00% VA4 204.31%* OrK-1, a0 3.24 3.40
60,00% +204,31% OrK-2, a0 8.95 9.73
40,00% Iw“’ OrK:3, 20 3.72 3.83
20,00% j OrK-4, ao 6.99 7.86
0,00% w Pycluapo, ao 12.19 13.31
-20,00% TrK-1, ao 3.97 4.12
SIS S I ISP P JC SRS S C IR TS PGS I R S BN G G IG IRO I IO O IO G G IR TrK-5, ao 4.00 4.31
T S I RO S S S S TSN ’
GG G OGO CCOSEC K9, 20 M s
R SN SR IR AR N NI SRR R A R R R i AR AR RN N ®CKEIC, a0 3.75 4.04
XonauHr MPCK, ao 14.50 16.15
[leHexHble cpeacTBa 8.44 1.63
’ = CTOWK-3nekTpo3HepreTuka ‘
by i 66 e ”»
OTKpbITbINA poHA akuun “CTOUK - NoTpebutenbCcKuin ceKTop
MHBECTI/ILI,VIOHHaﬂ CTpartermna - arpecCnMBHas.
OOBbEKT MHBECTULMIA: aKUMM KOMMNAHMI NOTPeOUTENbCKOrO CeKTopa.
JleHexHble

KOHLI,eI'ITyaJ'IbeIe TOoproBble naen:

cpeacTea

30,27%
e Jlupepbl noTpebUTeNbCKOro cekTopa
e [IpeacTaBMTENIbCTBO TRIEKOMMYHUKALMOHHBIX KOMNAHWA. AKUMM KOMNaHWiA
noTpe6uTenbCKoro
KommeHTapuu ynpasnsoWero: 3a npowepwyio Hegeno B ‘;";‘;P/a

Axumnn
3N1eKTpo3HepreTn-

CTPYKTYpe hoHaa npom3oLnu n3meHeHus. Mbl cnekynATUBHO YBENUYNM
L0110 akuuii B noptdene n Bkaouunu akumm BTb n Aapodnota. lona B

yeckonotpacnu
fleHbrax cokpatunacb Ao ypoBHA 30%. Mbl npoaomKaem MOUCKU . Aunn 5,21%
WHAHCOBOro
npuBNeKaTe/ibHbIX WHBECTULMOHHbIX uaein. B uenom, mbl coxpaHsem cekTopa

NO3MTUBHbII B3rNAJ HAa CEKTOP B CPESHECPOYHON NepCrneKTMBeE. 6.:80%

Ha 22.10.2010: Crpyktypa noptdens doHaa

Hanmenosanune 15.10.10  22.10.10
’ pyo- Aspodnor, ao 6.79
JAnHammnKa ctommocTu nas ® croumocts nas Bama, an 819 7.98
cocrasnset 905,78 py6. Batk BTB, ao 6.80
gggg:ﬁ, BEPO®APM, ao Bbin.2 7.62 7.44
150,00% ,"" O CEREIETI ERILOET) (EE] BonraTenekom, an 3.22 3.14
130,000 M yd ¢ Ha‘iana 2005 roga: pynna Yepkusoso, ao 7.00 6.99
120,00% P Yoo N +160,27%* py! p , X X
oo f————————— —afp N A IVKCH Tpynn, ao 9.08 9.04
100,00%
90,00% M"—N Y Komnanusa M.suaeo, ao 8.53 8.66
80,00% L
70,00% !N Poctenekom, an 2.86 2.66
60,00%
s000% FH\WA’"' CenbMoit KOHTUHEHT, a0 5.50 5.01
30,00% S TrK-6, a0 5.50 5.21
10,00% - f” [leHesxHble cpeacTBa 42.50 30.27
0,00%
10,00% 1Vl N
20,00%

—— CTOWK-NoTpebutenbckuil cektop




15 - 22 oKkTA6ps 2010 roaa ExxeHepenbHbIN OT4eT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

DuHaHCbI TenekommyHUKauMm

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus

Xumnyeckasn
AaHHOro (hOHAa NpegycMaTtpuBaeT BO3MOMHOCTb BAIOMEHUA CPeacTs S
47,49%

WHBECTOPOB B aKLMM KOMNaHUK, BXoaAawwmx B MHaekc MMBB. Moatomy e 94,96% _—
5,04%
ynpaeneHue (oHAa NacCMBHOE U CBOAUTCA K NOAAEPIKAHUI CTPYKTYPbI mmo,ﬂ/
0,42%

MH[EKCa, KOTOPOMY COOTBETCTBYET IaHHbIN POHA,.

ua
eTuKa 16,97%
5,99%

AnHamMunKa cTonmocTu nas Ha 22.10.2010: CrpykTtypa noptdensa poHaa
Haumenosanue 15.10.10  22.10.10
@ CTOMMOCTb YNCTbIX aKTUBOB Axuyusa 98.50 94.96
15°'°°Z/° - cocraenser 89,738 maH py6. Aspodrnor, ao 0.40 0.42
i;g:ggn;: A e 4 Bank BT, ao 2.37 2.50
i e | 7 1S " | Wy w7 Lo L oo nedre, 20 051 oas
moioo:/: . WV Y © cocrasnser 927,54 py6. TA3MPOM, 20 1372 1358
gg'gg.,;: P TMK Hopunbckuii HuKens, ao 8.95 8.57
70,00% ARY \‘ Tus ou CTONUMOCTU Nas VHTEP PAO E3C, a0 0.53 0.52
60,00% W € Hayana 2009 ropa: NyKomn, ao 14.77 13.69
jgrgg;: 4]”( v +137,73%* MarHuToropcKuit MeTannypruyeckuit KoM6uHar, ao 0.68 0.67
30:00% ﬂ!’ MobunbHble TeneCucrembl, ao 4.42 4.19
20,00% P MocaHepro, ao 0.48 0.46
10,00% 'ﬁh" HOBAT3K, a0 4.56 444
_18:380//: Y H i priveckuin a0 1.85 1.67
20,00% OTK-3, 20 0.38 0.36
MNonumerann, ao 0. 0.92
Itk el e Monoc 30n0ro, 20 2o 2
,\”.;1/69'\'%&\97,y?je?b@b‘@.“ﬁq?ba)?&'é\ %’gz:%?%’\?q/\:s/\,}cb;,‘c,;vg‘\’v@?xN@/‘}‘Qﬁ/w@‘r@‘%&‘ﬁv .é",.é’ wé\ ,,)?Q’,f’w?qw‘?ews Pacnaackas, ao 0.50 0.50
BTSSP RR RN QALY P AL ANE YA Pocreds HK, a0 585 581
PocTenekom, ao 0.75 0.73
Pycluapo, ao 2.92 2.83
C6epbaHk Poccum, ao 13.70 13.57
C6epbaHk Poccum, an 1.02 1.08
—— CTOUK-NHpekc MMBB Cesepcrank, ao 2.32 2.17
CyprytHedrTeras, ao 4.04 3.82
CypryTHedTeras, an 1.49 1.44
TatHedTs um.B.[.WawunHa, ao 3.44 3.27
TpaHcHedTs AK, an 1.00 0.96
Ypankanuit, ao 1.87 1.76
YpanceasbuHdopm, ao 0.27 0.27
®CKEIC, a0 1.78 1.82
MAenexHble cpeacTsa 1.50 5.04

KoHTaKTbI

Aapeca opucos B CaHKT-lerepOypre:

MeTtporpaackas Hab., . 36, nuT. A, 6/u “NInnkop”, Ten.: (812) 334-97-89, nH-ut: 09.30-18.00, nT: 09.30-16.45
yn. Boccranus, a. 25, Ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00

CpepHuii np. B.O., a. 48/27 (Bxop ¢ 12 nuHun), (ocmc banka B®A), Ten.: (812) 611-00-79, nH-nT: 10.00-19.00

yn. CaBYWKUHA, A. 126, nuT. A (obuc BaHka BDA), Ten.: (812) 458-53-45, nH-nT: 10.00-19.00



