ExxeHepenbHbIN oTYeT
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0630p cMTyauuu Ha pbiHKaX

[Jpansepbl Hepenu

° HeoxnaaHHoe cHuKeHue y4yeTHoi ctaBku Bankom Ainonuu c 0,1 % Ao uenesoro AvanasoHa O - 0,1 % BO BTOPHMUK, (HOHAOBbIE PbIHKM MOC/E HEKOTOPbIX KONEGaHUN BOCTIPUHANN KaK
CBWAETENbCTBO FOTOBHOCTU LIEHTPaNbHbIX 6aHKOB NOAAEPIKATb MOHETAPHbIMU MepaMu 3aMeAnAIoLLeecs BOCCTAHOBNEHWE MUPOBO 3KOHOMUKHW. Bnpoyem, No Hallemy MHeHuio, He MeHee
BaXXHOW NPUYMHOI ANS PANv BO BTOPHUK CTaNM OKa3aBLUMECA NY4LLE OXMUAGHUIN CEHTABPbCKUE MHAEKCHI AENI0BOI aKTUBHOCTU B Cdhepe ycayr Kak B EBpo3oHe, fepmanuu, n Bennkobputanum
(PMI), Tak 1 B CLUA (ISM Non-Manufacturing).

° B natHuuy B CLLA Bbiwnu AaHHble no 6espaboTtuue u non-farm payrolls 3a ceHTAGPL. YpoBeHb 6€3paboTuLibl N0 CPaBHEHMIO C aBIYCTOM He U3MEHUNCA 1 cocTaBun 9,6 % (MporHosuposancs
pocT A0 9,7 %), 0AHAKO CUTYaLMA C HOBLIMM PaBOYMMM MeCTaMM OKa3anach CyLECTBEHHO Xy)Ke NPOrHO30B: CHIKEHWe Ha 95 ThiC. 3@ MeCsL|, B TO BpeMs Kak KOHCEHCYC-NPOrHo3 npeagnonaran
pOCT Ha 5 ThiC. PbIHKIM BOCMPUHANM CTATUCTUKY NO3UTUBHO - BUAUMO, Y4ACTHUKM NOCYMUTANN, YTO cnabble AaHHbIE YBENUYNBAIOT BEPOATHOCTb HOBOTO 3Tana KONNYECTBEHHOTO CMATYeHUs OT

®PC.
NHpeKcbl u nHanKaTopbl: PbIHOK aKumi
08102000 01"130 J010 " 33 PoCT KOTMPOBOK poccuiickux 6ymar Ha MMBB, nocne CTpeMUTENLHOTO PaIv B HaYae MecaLa, Ha NPOLLOii Heene CyLwecTBeHHO
MBS eensr  14es63 ";’22’:/“’ 3ameanuncs. [lo cepeantbl Hepenu nhaekc MMBB npofomxan 06HOBAATL NOKabHbIe MaKCUMYMbl, yTPOM B CPEAy OH NOAHUMANCS
X , ,62%
MMBE HedTb u ra3 2654,38 2656,99 -0,10% [0 1485 nyHKTOB. HaumHas ¢ yeTBepra, HanpoTuB, npeobnagany ymepeHHO KOPPEKLWMOHHble HAaCTPOeHUs, U B pesysbrare
MMBB duHaHcb! 6152,16 6086,53 1,08% HefeNbHbIA NPUPOCT WMHAEKca cocTaBun Bcero +0,62 %, [0 1464,67 nyHKkTOB. B oTpacnesom paspese Habntoganaco
MMBB metannyprus 4758,63 4730,16 0,60% pasHoHanpasieHHas AnHaMMKa. Jlyywe pbiHKa BbICTynuAu 6aHKu, Fa3Npom 1 NpeacTaBuTeNy UBETHOM METANNYPruu, B TO BpEMSA
0,489
MMBB 3uepreruia 32817 3297.49 0,48% KaK CHIKEHMeM 3aBeplunn Hepento HedTaHble «UWKU», YepHble MeTannypru, GONbWMHCTBO TENEKOMMYHUKALMOHHBIX
MMBB TeneKommyHuKauumn 2184,9 2205,26 -0,92% -
MMBEB xumus / HepTexumus 4474,86 4435,37 0,89% SHEPreTUHeCKMX KOMNAHNU.
MMBB MawuHocTpoeHue 2229,32 2198,73 1,39%
MMBE notpe6. cektop 4670,26 4566,04 2,28%
Hedre WTI, $/6app. (ICE) 82,66 81,58 1,32%
Kopauna 55/45 35,14 35,61 1,32%
USD/RUB 29,85 30,49 -2,10%
EUR/RUB 41,64 41,94 -0,72%
ToBapbsl

Mocne BbIxoAa U3 cpeaHecpoyHOro AnanasoHa (70-80 gonn. no WTI), Ha npoLunoi Heaene nogbem Ha HeTAHOM PbIHKE HEMHOTO TPUOCTAHOBWACA: B YETBEPT NPON30LLEN PE3KNII OTKAT B OTCYTCTBUE
BbIXOAA BaXHbIX OTPAC/EBbIX HOBOCTE OT OTMETKY 84 fionn. 3a 6appenb (no WTI), koTopasi npeBpaTunach B ypoBeHb CONPOTUBEHUA. Tenepb AanbHENLLNIA OXO/A LieH Ha HehTb BBEPX Npon3oiaeT
TO/bKO NPMyCNoBuYM ee npobuTua. B cnyyae pa3BuTHA TAKOTO CLLEHAPUA, KOTOPbIN MOKa KaxeTcs 60ee BEPOATHbIM, CllefyioLLel LieNnblo CTaHeT 0TMETKa B 89 Aonn. 3a 6appens.

Pannu Ha pblHKe METaN0B NPOAOMIKAETCA, KOPPEKLMA B YETBEPT, B OXUAAHWN MATHUYHOM CTAaTUCTUKM, HE OKa3ana CyLecTBEHHOTO BAUAHUA Ha PacTyLumil TpeHa. Cpeav rmobanbHbIX NPUYnH pocta
M36bITOK NMKBUAHOCTU, MOACTPEKAEMbIN YIKE OXUAAEMbIM BTOPbIM 3TanoM KOJMYECTBEHHOTO CMSATYEHNsA 1, COOTBETCTBEHHO, AeLueBeloLunii fonnap. B aTom cnyyae, cbipbe npeacrasnser co6om
OT/INYHbBIN aKTUB, KOTOPbI HE 0GPEMEHEH A0NTamMK, B OTANYME OT KPYMHBIX KOPNOPaLWii, U NPOAOIKAET NONL30BATLCA CPOCOM CO CTOPOHbI KaK Pa3BUBALMXCA, TAK U Pa3BUTLIX IKOHOMUK.
Bao6aBok nporpamma no cokpatyeHuio noTpe6ieHns 3NeKTpoIHepruu 1 ANUHHbIE BbIXOAHbIE B KUTae, CHU3MBLUME TMKBUAHOCTb, TaK e BHECIN CBOIO NIenTy B pOCT KOTMpoBOK. MHAeke LMEX
npu6asun 2,52%, 3anacbl Ha MUPOBbIX BUPIKAX NPOAOMKAIOT CHUKATLCA, NPUYEM POTHO3 N0 06bIYe MeAM M 0N10Ba NpeApeKaeT AeduumT cbipba B 2011 roay.

Ha pbiHKe 3010Ta TpeH/ COXpaHAeTcs, LieHbl pacTyT BMeCTe C NageHnem nHaeKca Aonnapa, A0CTUrHyB HOBbIX peKopAoB. Cernyac BaXKHbIM ypoOBHEM noaaepxKu octaetca 1350 gonn. 3a yHumio, u,
XOTA CTPEMUTENbHbBIN POCT KOTUPOBOK CO3AAET NPEANOCHIIKN ANA CEPbE3HOM KOPPEKLMM, NEPeNoMa TPeHAA NoKa He HabntoaaeTcs. Cepebpo BeaeT cebs aHaNorMyHo, COXpaHAA NoTeHUMan pocta
KaK MUHUMYM 10 24 L0011, 3a yHUMI0. [TnaTuHa 1 nannaamii, 0kasasLUMCh HeA0OLEHEHHbIMU N0 OTHOLLEHNIO K Cepe6pY 1 30/10TY, NOCTENEHHO UX AOTOHAIOT.

BantoTa

CbIpbeBble Ba/OTbI C1I€A0BANM 3@ CUAbHBIMM ABUKEHUAMU Ha PbiHKe HedTu. Py6ib, AaXe C y4eTOM KOPPEKLUM B KOHLE HeAenu, 3aMeTHO YKPenuics OTHOCUTENbHO GUBANIOTHOM KOP3UHbI M 06enx
ee cocTaBsAoWmX B 6OMbLIEN CTENEHU OTHOCUTENLHO AosiNapa.
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ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

NHBecTMumnoHHas CTpaTterna - KoHcepeaTuBHaAA.
O6beKT nHBecTUUMIi: obnuraumm.
KommeHTapun ynpasnsioLLEro: 3a npoweawyio Heaeno B

CbOHJJ,e Npon3oLW/In He3Ha4YnTebHble USMEHEHUA. Kak mbl n nnaHupoBanu

AKUMK

Te/IleKOMMYHUKA -
LMOHHbBIX KOMNAHWI

1,92%

paHee, Mbl COKpATUAM No3uumnio B obnurauuax rasnpomHedts, 3. Haw 066119M;:(1)|;|,/vm ~_/leHexble
s o
BbIGOP MO MHBECTUPOBAHUIO LEHEXHbIX CPeACTB Nan Ha obaurauum c cpeactea
28,78%
60siee BbICOKOI AOXOAHOCTbIO, OAHAKO, CXOXeN Atopauneit - Meyen,5. B
GnvKailwen nepcnekTMBe Mbl paccmaTpuBaeM BapUaHTbl y4acTus B
NepBUYHbIX pa3MeLLeHUAX 06MUraLmnii c AIUHHON Atopauuen.
JIMHaMnKa cToMmocTy nas Ha 08.10.2010: CtpykTypa noptdensa poHaa
HaumenoBanue 01.10.10 08.10.10
12,00% @ CTOMMOCTb YUCTbIX aKTUBOB Akuus 1.91 1.92
., cocTaBnsAet 44,709 MaH py6. PocTenekom, an 1.91 1.92
10,00% ’J’ 06AUraymm pocCUinCKNX X03ANCTBEHHbIX
8,00% @ CTOUMOCTb nas obuiecrs 66.66 69.30
6 00% Jog “‘,"P’\’ cocrasnser 1 668,54 py6. Bawkeds, 2 12.25 13.21
4.00% 4 @ W3MeHeHMe CTOUMOCTY nas BawnedTs, 3 2.53 2.11
' ¢ Havana 2009 roga: BTE 24, 4 7.28 7.65
2,00% v r.\ / +9,89 %* BTB, 6 14.32 15.17
0,00% A Fa3npom HedTb, 3 5.02
-2,00% 4 \ J L\wl Meuen, 5 8.36
4 00% " MTC, 5 13.82 12.18
5 10TK, BO-4 10.06 10.63
® ) o o ) ) o 9 Q S o S o S Q> ’
S £ £ wb“q R ST I R S S O S S N [lenexHble cpeacTea 31.43 28.78
D U R NS N R R A U ST T "
Y RIS & & & LR Y% & K e~ O A & Py6neBblit fenosut 21.43 22.32
by i 66 ”»
OTKpbITbINA (POHA CMELIAHHbIX UHBECTULMIA “TUTaH
NHBecTMUMOHHAsA cTpaTerus - cbanaHcMpoBaHHas.
O6beKT MHBECTULNI: aKLUWN 1 oénmraumm. O6nuraummn Hedhtb 1 ras
13,34% o
KoHuenTyanbHble TOProBble Uaeun: ‘\ 32,66%
® MTC - pocT B ceKTOpe [AONOAHUTENbHbIX ycayr csasu u LWMNJ
(uvpokononocHbll foctyn B WIHTEpHET), NMepcneKkTUBbI YKpenneHus
py6nﬂ. Metannyprus
10,39%
KommeHTapum ynpasnsoLLero: 3arexkywyio Hegento 8 noprdene
dhoHAa npomnsownu usmeHeHus. Tak Kak NONOMKUTENbHbIE TEHAEHLMM Ha AeHexHbie cpeacts \_Bnekrpoanepremxa
- 28,00% 3,76%
PbIHKE aKLWU/A COXPAHAITCA, Mbl YBEMYWUAWU AONI0 B aKumax Ao 60%. :
TeneKoMMyHUKaunu DUHAHCBI
Bbicokue LeHbl Ha CbIpbeBblX PbIHKAaX MNO3BONAKT TFOBOPUTbL O 5,63% 6,22%
npuBNEeKaTeNbHOCTU pOCCVIVICKVIX dKTNBOB.
AAMHammnka cToumocTy nas Ha 08.10.2010: CrtpyKkTtypa noptdensa poHaa
HaumenoBsanue 01.10.10  08.10.10
80,00% @ CTOMMOCTb YACTbIX aKTUBOB Akuus 51.08 58.66
! A cocraenser 171,710 maH py6. Bank BTB, ao 6.24 3.10
70,00% W v BonraTenekom, an 0.86 0.89
60,00% @ cronmoctb nas TA3MPOM, ao 12.95 12.63
coctanset 1 971,50 py6. i
50,00% | N MK Hopunbckuit HuKenb, ao 10.22 10.39
40.00% ﬂll w @ VI3MeHeHne cTOMMOCTH Nas ﬂa"“i”‘“' ao 2.45 211
ad d ¢ Hayana 2009 roga: NYKOWN, ao 4.46 5.48
30,00% +66,66%n* MobunbHble TeneCucremsl, ao 2.77 2.63
20,00% M Pocreds HK, a0 10.27
h / Pyclugpo, ao 0.63 0.66
10,00% H V C6epbank Poccum, ao 2.94 3.12
0,00% -Av TatHedTb uM.B. . WawuHa, an 2.00 2.14
10.00% TrK-6, a0 2.56 2.58
S S S LSS TS S S SS Voanogresam,an o s
v 'v@/ g W\f’” & A . wb’" & %g“’ \é‘ W@’ S Ydaopreuhres, an 0.27
4 ¢ v < V> < v ad v <@ d ~ ad v S 06nurayumu poccMncKnX Xo3aiCTBEHHbIX o6LLecTB 12.93 13.34
BawHedTb, 2 4.16 4.49
BawHedTs, 3 8.36 8.84
[AeHexHble cpeacTBa 35.99 28.00
Py6neBbint genosut 24.45 25.48
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no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN POHA akuuin “CTOUK”
VlHBECTVILWIOHHaﬂ CTpaTteruna - arpeccnBHas.
HedTb 1 ras

OObEKT UHBECTULMIA: AKLUW. 40,50%
KOHL[eI'ITyaﬂbeIe TOproeble naen:

® HoBat3kK - nepcnexkTnBbl yBennyeHMsa BHYTPEHHUX LUEH Ha ras,

/_TeneKommyHuKau,ww
noAaBsieHMe HOBOro Ma*OpPUTApPHOTro aKumoHepa C XOpOUJe|7| [leHexHble cpeacTsa, 10,87%
NoNUTUYECKOW NOAAEPHKKON. 15,49%
® MTC - pocT B CeKTOpe AOMNOMHWUTENbHbIX ycayr cBasu u  LLUNA, \_MeTannyprMﬂ
nepCcneKkTUBbI yKpenaeHus pyons. 4,61%
KommeHTapum ynpasnawoLLero: Ha npoweaweii Heaene cocras Xumnieckas PuHaHCbI
NPOMbILWAEHHOCTb 17,84%
oHaa nameHunca. Mol 0TKpbILIM NO3ULMK B akuuax BT u CunbBuHuTa 1 3,81%
- - o dneKTpo3HepreTuka
COKpaTUIW BNOXKEHUA B akumu Masnpoma. POCCMINCKUIA PbIHOK aKuui 6.88%
KOHCONUAMpOBaANCA Ha AOCTUTHYTbIX AOCTATOYHO BbICOKUX YPOBHAX,
COXpPaHAA MO3UTUBHbLIA HACTPOM, HO OTCYTCTBME 3HAYMMOro MPUTOKA
KanuTana nokaHe AaeT NpoO/IKNTb ABUIKEHME HABEPX. Ha 08.10.2010: CTpykTypa I'IOpTd)eJ'IH qDOHﬂ,a
AM HaMMKa CTOMMOCTM naﬂ HaumenoBanue 01.10.10  08.10.10
@® CTOMMOCTb YUCTbIX aKTUBOB AKuus 81.36 84.51
110,00% coctapnaer 275,629 MnH py6. Batk BTG, a0 14.88
100,00:@ O EOLIEERS (EE Ta3npom HedTb, a0 2.12 2.14
:g'zg;“ 1 coctasnser 2387,82 py6. TA3MPOM, ao 980 5.84
20005 N NYKOMN, a0 15.01 14.94
60’000/" v @ V3MeHeHue CTOUMOCTM nast Meuen, a0 2.74 2.65
,00% ) - 8 X .
50,00% V ¢ H;Oqa;;if?kg TELER Mo6unbHble TeneCucremsl, ao 10.74 10.87
40,00% o TS HOBAT3K, a0 11.03 10.85
30,00% I v PocHedTs HK, ao 6.71 6.73
20,00% Pycluapo, ao 3.11 3.15
10,00%
0,00% C6epbaHk Poccuu, ao 12.63 12.96
,00% i
-10,00% CUnbBUHUT, a0 3.81
> el ) o ) 9 ) ) ) > Qo Q S ™ > Q Yanedrexum, an 1.79
S & & F P F &I PO SIS
Q:" .(;{y &7 -@"v Qto’l @W .Qo;y .@’y ,.;»’} 9»3 .((‘)’J/ 9!3 ’5':"» i_;\? g%W .&’y XonguHr MPCK, ao 3.74 3.73
A E Yyl [0wHbIi Ky3bacc, ao 1.94 1.95
[JeHexHble cpeacTBa 18.64 15.49

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.
KoHuenTyanbHble TOProBbie Uaeu:

e HoBaTaK - MepCneKTMBbl YBENMYEHUS BHYTPEHHWX LEH Ha ras,
nosiBieHWe HOBOTO MAXOPUTAPHOrO aKuMoHepa C Xopolen

NOANTUYECKOM NOALEPKKON. Atn N
HedTAHbIX KOMNaHWA [leHexHble cpeacTa
KommeHTapun ynpasnsaoLLero: Ha npoweawei Hefene coctas 98,32% 1,68%
thoHza He usmenunca. HecbrerasoBblil CEKTOP TOProBanca HelTPanbHoO
Ha YpOBHE pPblHKA, C MPUCYTCTBMEM JOKANbHON CMNEKYNATUBHOM
dKTMBHOCTU B OTAEJIbHbIX 6ymarax. COXpaHﬂETCﬂ BepPOATHOCTb BbiXo4a
KOTMPOBOK HedT Ha 6Gosiee BLICOKME YPOBHM, YTO NPUBEAET K
nepeoueHke aKLI,I/II7| OTpPacCNM NOKa OTCTAaLWMUX OT PbIHKA.
JAnHamunka ctommoctu nas Ha 08.10.2010: Crpyktypa noptdens doHaa
HaumeHoBanune 01.10.10 08.10.10
i:g'gg:ﬁ: @ CTOMMOCTb YMCTbIX aKTVIBDB6 AKu"ﬂ 97.79 98.32
120,00% o NWQWW CEEEEIED A ALIE) (i Fa3npom HedTb, a0 8.36 8.34
11000 o v v S — TA3MPOM, ao 14.36 14.42
90,00% P cocrasnset 921,88 py6. NIYKOWI, ao 14.77 14.55
s0,00% AV HOBAT3K, a0 14.47 14.09
Zgggz YV O Pt Zogg’l'f:‘;fm gad PocHedTb HK, a0 13.70 13.59
50,00% +123.11%* Ag: CyprytHedreras, ao 5.54 5.60
‘;ggg"; IA DS CypryTHedrTeras, an 5.87 6.00
20:00% qh! TatHedTb M.B.[.ILawmHa, ao 10.47 10.49
1222:; TatHedTb MM.B.[.lWLawmHa, an 3.19 3.25
“10/00% J— Ypanedrexum, an 7.06 7.98
w“& ’&bq 'f’& 'S@ 19@ '\?& '»"@ ’L@q ’&g ’ﬁ@ @@ 19@ ’S@ w&e ’9\9 @@ [eHextHble cpeacTBa 2.21 1.68
o & & & @ S A N > SN & &

= CTOVIK-HedTb 1 a3




1 - 8 oKTA6pPA 2010 roza ExxeHepenbHbIN oTHeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

MiHBeCcTUUMOHHanA cTpaTerns - arpeccuBHas.
OOBEKT MHBECTULMIA: aKLMN KOMNAHUA TeIEKOMMYHMWKALNOHHOW OTpacu.

KOHLI,eI'ITyafIbeIe Toprosble naen:
e O6beauHeHne MPK Ha 6a3e Poctenekoma

KommeHTapuu ynpasnsoWero: 3a npowepwyio Hegeno B AKtiu Komnarui

[leHexHble cpeacTBa

- TEﬂeKOMMyHMKaLI,I/IOHHOVI o
nopTdJene Ct)OHp,a He Npoun3oLwno nsmeHeHni. Mel nogaepxusaem paHee otpacnu 3,79%
3aHATbIE€ MO3NLUNN Ha TEKYLLEM YpOBHeE. COXpaHﬂeM NO3UTUBHbIN B3rnAapg 96,21 %
Ha CEeKTOp B cpejHecpoyHOM nepcnektuse. Jlokanusauus CbOH,CI,a
coctaBnaer 100%.
JvHamnka ctommocTtu nas Ha 08.10.2010: CrpykTypa noptdensa poHaa
260,00% HaumeHoBanue 01.10.10 08.10.10
240,00% @® CTOMMOCTb YNCTbIX aKTUBOB A 5.86 6.21
220,00% fa ?’p- cocTaBnset 22,466 MiH pyo. A;L:(": ? o
' A ’ ncrema, ao 14.39 14.26
200,00% A BonraTenekom, an 11.85 11.91
180,00% N \ M'N..f ® CToMMOCTh Nast ’ : :
160,00% [ nd hd | cocTasnset 887,06 py6. Hanbcaasb, ao 9.07 9.11
140.00% AW MoGunbHele TeneCucremsl, ao 12.94 13.23
120:00% " it o cToumocTH nas Poctenexom, an 10.81 10.63
o o yd c Hayana 2009 roga: Cubupbrenexkom, an 14.23 14.30
100,00%
80,00% o \,&" +238,24%* YpanceasbuHdopm, ao 10.78 10.86
jgvgg:f ./‘-vlv S;r:;zzl;ua;mnexommyum(auvlouuan 11.79 11.91
,00% / N
20,00% -j—.,, [leHexHble cpeacTBa 4.14 3.79
0,00% e
-20,00%

’ = CTOWK-TenekommyHuKaumn ‘

OTKpbITbIN poHA akuuin “CTOUK - Metannyprua u MawmHoctpoeHue”
MHBeCTVILWIOHHaFI CTparteruna - arpecCnBHas.
O6beKT I/IHBeCTl/ILl,I/II7I: dKLnn KOMMaHWM" oTpacnn metannyprmm n MallMHOCTPOEHUA.

KOHLI,eI'ITyaJ'IbeIe TOoprosblie ngen:
o MeTalypruyeckas otpacib: 400biBaoLMe NPeanpuUsaTHS +
BEPTMKaNbHO-UHTErPUPOBAHHbIE KOMNAHKM

KoMmeHTapum ynpaBiatoLLEro: Ha npoweaweii Hegene ¢ yenbio AKLUN KOMNaHWiA /

CHVXKEHUA 0NN B AeHbrax Gbina ysennyeHa nosuuma B akuuax HIMK. Takxe 0TPac/1 MeTanaypruu ﬂeHem;gl;;sencma

6blna ocyLiecTBieHa cnekynsaTueHas npogaxa MK HopHukenb, gons akuui 1 MalWNHOCTPpOeHUA \ oo
61,67 %

KOTOPOro BMNOCNeACTBMM Gbina BoccTaHoBNeHa. ToKa oTpacieBble akuuu, 3a
peaKMM WCKNIOYEHMEM, BbIMMAAAT XyWe pbiHKa. CyMTaem, YTo 3arpyxartb
noptdenb [0 MOMHOTO MHBECTUPOBAHMA pPaHO, MO3TOMY COXpaHAEM
BbIKMAATENbHYIO NO3MLMIO.

[IMHAaMUKa CTOMMOCTI Nas Ha 08.10.2010: CrpyKkTtypa noptdena ¢poHaa

HaumeHoBsanue 01.10.10 08.10.10
280,00% @ CTOMMOCTb YUCTbIX aKTUBOB Akumns 71.46 61.67
260,00% ’4‘ cocTaBnser 25,652 MAH py6. ABTOBa3, an 1.03 0.95
;‘2‘0'00:/" 7 1 P AWVHCKWA MeTaNNypruyecknii 3asog, ao 10.89 10.28
Zog,ggn;: Y W aa e el @ CTOMMOCTb nas A3, a0 1.63 1.46
200,00% ) B i g coctaBnsAeT 666,38 py6. TMK HopunbCKuii Hukenb, ao 15.16 6.88
160,00% L A8 MarHuUTOropcKuUi MeTanaypruyeckuin Kom6uHar,
140,00% Pl @® V3MeHeHue CTOMMOCTM nas a0 8.94 8.10
120,00% Jf ¢ Havana 2009 roaa: Meuen, ao 7.59 6.84
100,00% s B . S R
80 000/: 'S ﬂ M +222»89%* HoBonuneukuit metanaypruyeckuin Kom6uUHar, ao 3.35 5.77
60,00% PV Yef 06 0CTPOUT 3aBogpl, 0.49 0.46
40,00% J", 0 . .
20,00% Y CunoBble MalWnHbl, a0 9.22 8.63
0,00% TN C 5.26 4.91
-20,00% onnepc, ao6 . X
lOxHbIn Ky3b6acc, ao 7.90 7.39
® ) ) ) ) o ) ) ) 9 S S S S S 9
q"Q rf’Q ff’Q ’ng 'fQ «f’Q zy"Q zf’Q + rf’\' ,}0\’ S 'f\' 79\’ 755’ fleHexHble cpeacTBa 28.54 38.33

= (CTOWK-MeTannyprus u MawunHocTpoexne




1 - 8 oKTA6pPA 2010 roza

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOHLl,eI'ITyaﬂbele TOoproBble naen:
e Jlnpepol otpacnu: Pycluapo, UpkyTcKaHepro.

- AKunmn
KommeHTapuu ynpaBnsaloLLero: Ha Ha npowepweit Hegene 3MEKTPOIHEPreTHYeCKIX [leHexHbie cpeacTsa
cocTtaB (oHza nsmeHunca. Mol yBenuumnm Bnoxenus B akumm OFK 2, KOMMNaHui 5,94%
0,
0XXunpasa, 4YTO OXumaaemasa KOHCONMAaUuMA 3SHepreTM4yeCKUXx aKTUBOB 94,06%
Fasnpoma 6NaronpuATHO CKaXEeTCA Ha KOTMPOBKAxX KOMMaHWM B
CpefHecpoYyHOM nepcrnekTuee. B UeNOM CEKTOp 3N1eKTPO3HepreTukun
ToproBsancsa HEVITpaI'IbHO KLWMWPOKOMY PbIHKY.
JvHammMKa cToMmocTn nas Ha 08.10.2010: CrpykTtypa noptdensa poHaa
Haumenosanue 01.10.10  08.10.10
220,00% " ® CTOMMOCTb YUCTbIX aKTUBOB Axuusa 88.28 94.06
fzzlgzzﬂ I“Vk _.f coCTaBnfet 26,967 MiH py6. BalKMp3Hepro, ao 4.92 4.94
160'00; ’J w el ® CronmocTs nas WpKyTcK3Hepro, ao 13.75 14.07
,00% )
140,00% A / w Cotrasnner 107005 /pyo! MockoBckas 06beAnHeHHasn aneKTpoceTesas 213 213
120,00% n'l vv KOMnaHusa, ao
100.00% o ou CTOUMOCTH Nast Mocanepro, ao 4.08 3.95
80’00% AV . 4 ¢ Havana 2009 roaa: MocaHeproc6biT, ao 1.86 1.88
0.00% J “—V " 201,58%)* OrK-1, ao 3.38 3.39
40’000/ OrkK-2, ao 3.92 9.58
20/00"/: OrK-3, ao 3.65 3.85
0,00% e OrK-4, a0 7.46 7.38
20,009 A\l Pycluapo, ao 12.46 12.55
o K1, a0 4.14 4.08
F TS ST K-S, 20 418 410
LR N T A A U S T U ’ ) )
PSR S S S S} R -~ L AR TrK-9, ao 3.61 3.60
®CKE3C, ao 3.93 3.87
Xonauvr MPCK, ao 14.81 14.68
’ = CTOWK-3nekTpo3Hepretnka ‘ BAexexcHble cpeacTsa 11.72 5.94
by i 66 e ”»
OTKpbITbIN hoHA akuui “CTOUK - MoTpedutenbckuit ceKTop
MHBECTI/ILI,VIOHHaﬂ CTpartermna - arpecCnMBHas.
O6BbEKT MHBECTULMIA: aKLMM KOMNAHWUA NOTPebUTeNbCKOro cekTopa. Jenenbie
KoH uentyanbHble TOProBble nAaen: cpenafa
47,98%
o Jlugepbl noTPEOUTENBCKOTO CEKTOPA
e [IpeAcTaBUTENbCTBO TRIEKOMMYHUKALMOHHBIX KOMMNAHWUNA.
KommeHTapuu ynpasnsoWero: 3a npowepwyio Hegeno B
noptdene nponsowny usmeHeHus. B hoHae cokpaTunach 4o akumin ns-
. AKUMM KOMNAHWIA _/
33 3HA4YUTENIbHOTO MNPUTOKA [EeHEeXHbIX CpPeAacTB OT NaiwmKoB. Mol noTpeBUTENbCKOTO At
paccmatpuBaemM BapuaHTbl MHBECTUPOBAHWA AAdHHbIX A€HEXKHbIX CPeACTB. CexTopa 3MeKTPO3HepreTn-
~ ~ 46,11% YecKoi oTpacnmn
B L.enom mbl coxpaHaem no3UTUBHBIN B3INAL Ha CEKTOP B KPATKOCPOYHOW 5 91%
5 o
ncpesHeCcpoYHOM nepcneKTuse.
AnHaMunKa cTonmocTu nas Ha 08.10.2010: CrpyKkTtypa noptdensa poHaa
HaumenoBanune 01.10.10 08.10.10
@ CTOMMOCTb YUCTbIX aKTUBOB
L60.00% cocrasnser 23,135 MAH py6. Axuun 78.86 52.02
150;00‘,/: .d} bantuka, an 4.57 8.98
1a000e M MI @ cTouMOCTb Nas BEPO®DAPM, a0 BbIN.2 12.47 8.18
ifg:gg:f: /v‘vJ '\“ e > coctasnsiet 883,90 py6. Bumm-Bunnb-Aann NpoaykTsl Mutanus, ao 8.57
1gg;gg§§; B %4 Om CTOMMOCTH nas BonraTenekom, an 5.31 3.46
5313342 o !l‘“‘V Ao ¢ Hayana 2009 ropa: pynna Yepkn3oso, ao 11.62 7.40
60,00% 0/ %
50,00% M N +153,99% IVMKCU Tpynn, ao 13.41 8.80
§g;gg:ﬁ; IN Poctenexkom, an 4.67 2.97
fg:gg:ﬁ: ’N Ceabmoit KoHTUHEHT, a0 8.95 6.32
10,00% N TrK-6, a0 9.28 5.91
-20,00%
N o N N N N N [JleHexHble cpeacTBa 21.14 47.98
A R S G S A S
R & & & & & SN v Ng & S & < & S
I S A A R )

—— CTOWK-NoTpebutenbckuil cektop




1 - 8 oKTA6pPA 2010 roza

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus
AaHHoro oHAa npefycmaTtpyvBaeT BO3MOXHOCTb BJIOMEHUA CpeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MH[EKCa, KOTOPOMY COOTBETCTBYET IaHHbIN POHA,.

AnHamuKa ctToumocTu nas

150,00%
140,00% A
130,00% praY

120,00% 4
110,00% f
100,00%

[lenexcbie,
cpenctea
8,58%

Ha 08.10.2010:

@ CTOMMOCTb YNCTbIX aKTUBOB

cocTaenser 98,862 miH py6.

® CTOMMOCTb Nnas
cocrasnser 891,73 py6.

hd v
90,00% i. ’M
80,00%
70,00% AP ‘\ Tias ou cToMMOCTY nas
G A ¢ Hayana 2009 ropa:
40,00% A v +1 28,55%)*
30,00%

20,00%
10,00% {4 ,/"u-
0,00% 1= \f
-10,00%
-20,00%

= CTOUK-WUHpekc MMBB

TenexommyHMKaLMN

DUHAHCBI

Xumuseckan /
npOMbIAEHHOCTS

1,66%

Merannyprus
16,34%
nekTposnepretuka
5,72%

0,38%

Hedrs  ras
45,92%

CrpykTypa noptdens doHaa

Haumenosanune 01.10.10
Axumnsa 99.07
Aspodnor, ao 0.38
Bawk BTB, ao 2.38
BonraTenekom, ao 0.24
Fasnpom HedTb, a0 0.52
FA3MPOM, ao 14.08
MK Hopunbckuit Hukens, ao 8.77
VIHTEP PAO E3C, ao 0.58
NYKOWJ, a0 14.81
MarH1TOropcKuin MeTannyprudeckuin KoMGuHar, ao 0.72
Mo6unbHbie TeneCucrembl, ao 4.61
MocaHepro, ao 0.51
HOBAT3K, ao 4.73
H; [/ N4Yeckuin , a0 1.84
OrK-3, ao 0.36
Monumertann, ao 0.89
Montoc 3onoto, a0 2.45
Pacnaackas, ao 0.50
PocHeds HK, ao 5.97
Poctenekom, ao 0.74
Pycluapo, ao 2.97
C6epbank Poccuu, ao 13.67
C6epbaHk Poccum, an 1.04
Cesepcrans, ao 2.34
CypryTHecreras, ao 4.11
CypryTHedreras, an 1.47
TatHedtb Um.B.[.WawunHa, ao 3.50
TpaucHedTs AK, an 0.95
Ypankanui, ao 1.82
YpancesasbuHdopm, ao 0.28
®CK EC, a0 1.83
AeHexHble cpeacTBa 0.93

08.10.10
91.42
0.38
2.22
0.24
0.50
13.05
8.17
0.51
13.40
0.64
4.25
0.45
4.24
1.59
0.35
0.91
2.46
0.46
5.46
0.69
2.75
12.83
0.92
2.12
3.76
1.39
3.24
0.89
1.67
0.25
1.67
8.58

KOHTaKTbI

Aapeca opucos B CaHKT-lerepOypre:

MeTtporpaackas Hab., . 36, nuT. A, 6/u “NInnkop”, Ten.: (812) 334-97-89, nH-ut: 09.30-18.00, nT: 09.30-16.45

yn. Boccranus, a. 25, Ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00

CpepHuii np. B.O., a. 48/27 (Bxop ¢ 12 nuHun), (ocmc banka B®A), Ten.: (812) 611-00-79, nH-nT: 10.00-19.00

yn. CaBYWKUHA, A. 126, nuT. A (obuc BaHka BDA), Ten.: (812) 458-53-45, nH-nT: 10.00-19.00



