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0630p cMTyauuu Ha pbiHKaX

[Jpansepbl Hepenu

° 3acepanue FOMC (21 ceH.) - Gbin coxpaHeH LieneBoi AnanasoH CTaBku Ha ypoBHe 0-0,25%. [poaeknapupoBaHHas rotoBHocTb PPC B GyAyLLem NPOBECTU CMATYEHUE MOHETAPHOI MONUTHKK,
B TOM 4YMC/E U 3@ CYET yBeNYeHUs NPorpammbl BbiKyna o6aurauuni, npusena B ABMKEHWE BaNOTHblE U CbIPbEBbIEe PbIHKW, CTAB APAaNBEPOM CHUKEHWUA Aonnapa NpoTuB GoNbWKMHCTBA
OCHOBHbIX Ba/lOT W peasnbHbIX aKTUBOB. Peakuns (hOHAOBbLIX PbIHKOB OKa3anacb MeHee OAHO3HAYHOM, TaK Kak HamepeHus ®PC MOryT cBUAETENLCTBOBATL O G0N CYLIECTBEHHOI, YeM
OXupanock paHee, cnabocTv HabnoAAOLLErOCA BOCCTAHOBNEHUA B 3KoHOMMKe CLUA.

° Makpocratuctuka u3 CLUA - n3 npoTMBopeynBoro Habopa MaKpO3IKOHOMUYECKO CTaTUCTUKK, BbixoauBLuei B CLUA, nHBectopbl Gosbluee BHUMaHWe 06paTuiu BCe-Takv Ha NpeBbiCMBLINE
OXMAAHWA [aHHbIE N0 POCTY NPOAAXK HA BTOPUYHOM PbIHKE HEABUKMMOCTY U YUCIY HOBOCTPOEK M POCTY 3aKa30B Ha TOBAPbI J/IUTEILHOTO NO/b30BAHUA 33 UCKIIOYEHEM TPAHCMOPTHBIX
CpeacTB.

NHaeKcbl n nHankaTopbl: PbiHOK aKuuin

3HayeHune Ha WU3meHeHue 3a
24.09.2010 17.09.2010 Hepento HanpaBneHve ABUXEHMA POCCUMIACKUX WHAEKCOB Ha MpPOLOA Hejene B LENOM COBNAjano C BHEWHUM (OHOM, OfHAKO
:m:: 1436,06 1417,65 130:/" IvHaMuKa 6bina BecbMa BANOi, NpMYeM He TONbKO B Hauyane Hefienu, KOrAa pelinTeNbHOCTb MHBECTOPOB CAepPXUBano
MBE ;?:a::'b:“ gg—;’gz ggg’;; (1”[5‘3; npubnuxerue 3aceganns ®PC, HO U BO BTOPOW ee NONOBMHE. B UTOre POCCUICKMI PLIHOK aKLi BTOPYIO NOAPAA HEAeI0
) , ,50%

MMBE metannyprus 4660,78 4497,93 3,62% nposen B y3KOM OOKOBOM AMana3oHe C rpaHuLamm 14020-1440 NYHKTOB N0 uHAekcy MMBB, naTHMYHOe 3aKpbiTue

MMBB 3Hepretnka 3234,42 3171,53 1,08% 3ahKCMpPOBaNo NHAEKC Ha 0TMeTKe 1436,06 nyHKTOB (+1,3%).

MMBB TenekommyHuKauun 2191,15 2225,14 -1,53% Cpeau «ronybbix ulek» B imaepax okasanucb akuum Jlykoina (+5,88%), KoTopble B NpeAnBepun UCTeYeHUs 26 CeHTAGPA

MMBB xumus / Heprexumms 4427,9 4448,21 -0,46% ONUMOHA Ha BbIKYN NaKeTa akuuin komnanuuy ConocoPhilips 06HOBUAM MaKCMMyM TeKyLLEero roaa, 40CTUrHys 1800 py6neil 3a

o _

mx:g Ma‘“"'ﬁ”"“’”“"e z:g;z; 12‘:;;22 é’?iof’ aKuuio. TakoKe Nyyile poiHKa BbiCTynun akunm C6epbarka n TMK Hopunbckuin Hukens. Cna6o Bbirnageny akumm Poctedti u,
notpe6. cektop , X ,76%

HHO, Masnpoma. B o BOM B N X metannyprusa (H H unB bLUMHCTBE NPOMBILIIEHHbIX

Hedbrs WTI, §/6app. (ICE) 76.49 7366 3.80% ocobe o), asnpoma. B o pacne(o paspese Aepax meranayprus (Ha ?o e pannu B 6on cTBE Mpo ne

Kopsuna 55/45 35,55 35.24 0.88% MeTasI0B), M 3IeKTPO3HEpPreTvKa (B nepByto 04Yepesb reHepUpYIoLLMA CErMEHT,

USD/RUB 30,74 30,97 -0,74%

EUR/RUB 41,51 40,4 2,75%

PbiHOK obnurauui

Ha BHYTpeHHeM pbIHKe TeKyLLas Heiens NPOXOAUT B OTCYTCTBUM ayKLMoHOB OP3. 24 ceH. perynatop o6HapoAoBan npeasapuTenbHbIi rpadk ayKLUMOHOB N0 pa3MeLLeHNIo BHYTPEHHEro AoNira Ha 4
KB-N 6 OKT. 6yaeT npeanoxeHo RUB35 mapa. 73-ro Bbinycka.

B yactu caenok B cyGtesepanbHOM CErMeHTe - pasmellieHue Bbinycka 34003 o6nuraunii KpacHopapckoro kpas (RUB4 MApA.), B KOPNopaTMBHOM cermeHTe B 310T e AeHb PCK E3C npepnoxut 3
BbINyCKa 0611raLunin COBOKynHbIM 06bemom RUB30 mnpa.

ToBapbsl

HedTb ABUranach B pamkax obuiero TpeHaa, Aopoxas Ha hoHe ocnabnequs gonnapa u nepecmoTpa anneTuToB K PUCKY, 0AHAKO CKAYKOB MO CPABHEHUIO C MPOYMMU TOBApamu He NPoOn3oLLNo.
No3utneHbIM hakTopom ctano IPO 6pasunbekoin Petrobras, komnaHus cmorna npueneys 140 MAPA. 4O/, OAHAKO HEraTMBHbIE HOBOCTU B YaCTW YIKECTOYEHUs TpeboBaHNi K 6e30nacHocTy
He(hTenpoBoAOB NOC/E HECKONbKMUX aBapUi B nocneaHee BpeMs He NpuAani pbiHKy 0c060ro 3HTy3nasma. Pbloyepcbl Ha ras 3aBepLunam Heaenio CHUKEHNEM NoC/e TpexX AHeN YCTOMYMBOro pocta
Ha hoHe coo6LLeHII 06 M3MEHEHM NPeaNonaraeMoi TPAeKTOPMM ABIKEHUS WTopma M3Tbio 13 akBaTOpUM MEKCMKAHCKOro 3a1Ba B CTOPOHY ®opuab! v CHUMXKEHUM cripoca.

Ha pbiHKe cbipbs NpoLwias Hegens Gblna OKpawWeHa B APKO 3e/eHbIN UBET, MHBECTOPbI NepeKnaabiBanuch B 60ee pUcKoBaHHble aKTUBbI HA GoHe ocnabneHus gonnapa, uHaekce LMEX +3,2%.
Ce30HHOE yBeNnYeHne Cnpoca Ha NPOMbILIIEHHYIO TPYNNY AAN0 AOMONHUTENbHbIA CTUMYN K pocTy. Cpean HauGonee BaXHbIX HOBOCTE HEOGX0ANMO OTMETUTL Hayano peanusauun Kntaem
Nporpammbl N0 COKPaLLEHMIO NOTPEBEHMA INEKTPOIHEPruun. [laHHaA mepa, B NEPBYI0 04epesb, 3aTPOHyNa NPOM3BOAUTENEN ANIOMUHUA, NPU ITOM MO NPOrHO3aM BbINYCK B rOA0BOM UCYUCNEHUN
MOXET COKPATUTLCA Ha 20%. C y4eTOM yBEINYEHMs NPOMBbILINEHHOTO NOTPEBAEHNSA «eTaloLEero MeTania» B aBMaLmn n 0c06eHHO B aBTOMOGMIECTPOEHUH, a TaKKe Ha poHe COKpalleHus 3anacos
Mbl O)XnjaeM yBUAETb NPOAOMIKEHNe TpeHAa. Meab A0CTUINa 04epeHOro cepbe3Horo ypoBHs B 8000 0. 3@ TOHHY, BEPHYBLUUCH K JOKPU3UCHBIM LLleHaMm.

BantoTa

Bantotbl emerging markets ykpennsnuch Bcnes 3a poctom B commodities. [locTaTOMHO MHTEPECHOe ABMXEHME NPOUCXOANUI0 B GMBANIOTHOM KOP3MHE B MEPBOM MOMOBUHE Heaenu - pybib
0cnabasncs, HeCMOTPS Ha OTCYTCTBYME YXYALIEHN B hakTopax BHeLwHero hoHa. YKpenneHue py6s BO306HOBUIOCH C YeTB. (BEPOSATHO, B NPeAABEPUE HANIOTOBbIX BbINNAT TEKYLUE Heaenn).
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OTKpbITbIA POHA 06nUraumnin “dPunancucr” A
TeNeKOMMYHWKa -

NHBecTUUMOHHAA CTpaTterna - KoHcepeaTuBHaAA. LMOHHBIX KOMMAHWI
O6bEeKT MHBECTULUIA: 06Aurauum. 1,96%

M AKUWUM KOMNaHWI
KommeHTapuu ynpaBnAwLLEero: 3a npoweawyio Heaeno B /. " vetprerasosoro
(hoHAE NPOM3OLIIN HE3HAUNTENbHBIE U3MEHEHNS. KaK Mbl M 03ByYMBaNy ’ cexropa
paHee, NpPOM3OWO CNMCaHME aKuwil Bonratenekom, an u3 noprdens 2,87%

hoHaa. Mbl He3HAYMTENbHO COKPATUAM A0S0 06auraumii FasnpomHedThb, O6aurauuu

3, NpU 3TOM BHOBb BKtOUUAM o6nuraumu BT624,4. 06nauraumn BT624,4 67,03% AeHenHble

MMEIT CXOXYI0 aopauuio ¢ obnuraumamm FasnpomHedts,3, Ho Gonee cpeacraa
VHTEPECHbI M0 JOXOLHOCTHU. 28,14%
J\MHaMnKa cToMmocTy nas Ha 17.09.2010: CrpykTypa noptdensa poHaa
HaumeHoBanue 17.09.10  24.09.10
12,00% @® CTOMMOCTb YUCTbIX AKTUBOB AKuua 9.11 4.83
10,00% coCTaBnAeT 44,844 MnH py6. BonraTenekom, an 4.62
'0’ PocHedb HK, ao 2.62 2.87
8,00% "’Jl @ CToMmOCTb ”326 6 ov6 PocTenekom, an 1.87 1.96
o cocrasnisier 1 663,96 py6. P i
6,00% PR, r\f 066nurauuv| POCCUIACKMX XO3AACTBEHHBIX 59.68 67.03
4,00% < o n CTOUMOCTHU nas obluecrs
¢ Havana 2009 roga: BawHedTb, 2 11.37 12.98
2,00% 4 / +0.50 %+ BawHedTb, 3 2.34 2.67
0,00% 4 ’ BTE 24, 4 6.00
\ L\ /W’ BTE, 6 13.30 14.95
-2,00% o L’ W Ta3npom HedTb, 3 9.27 5.30
-4,00% . . . . MTC, 5 12.91 14.56
IOTK, BO-4 9.36 10.57
SI I R B T B S R N O R P ) X
A 2, s S S S N ) ) N Y S A U A, 3 [leHexHble cpeacTBa 31.21 28.14
S R I S SRR S R S A
I U S R
by i 66 ”»
OTI{prTbIM d)OHﬂ CMeLllaHHbIX UHBEeCTUuLuunumn TutaH
MiHBeCTULMOHHAA cTpaTerus - cbanaHcMpoBaHHas.
O6BEKT MHBECTULMIA: aKLUK 1 obaurauum.
KoH LenTyanbHble TOProBblie Uaeun:
Hedtb 1 ras
- 06.
e HoBamak NepCneKTUBbl YBEAMYEHUA BHYTPEHHUX LEH Ha ras, 1"7"';37%/"”" 27,64% Xumnueckas
nosiBieHMe HOBOTO MaXOPWUTAPHOr0 aKLUMOHepa C Xopolen N NPOMBILLAEHHOCTD

MONUTUYECKON NOAEPIKKONA. 0,28%
® MTC - pocT B CeKTope AOMOMHWUTEeNbHbIX ycnyr ceasu u LWNA
(uvpokononocHbll foctyn B WIHTEpHET), NepcneKkTUBbI YKpenneHus —AK”"S —Mertannyprus
pyons. 55,28% \ 14,94%
[lleHexHble cpeacTsa
KOMMGHTapI/II/I YNPaBNAKLWEro: 3a Texywyio Heaenwo B 27,45% \_BneKTpoauepreTMKa
noptdene cdoHaa npousownnm uimeHeHua. bbian cnucaHbl 3,62%
npuBuneruposaHHbie 6ymarn YpanceasbuHdopm ns noptdens doxaa. TenexommyHnkaun | duHance!
Take Mbl CNEKYNATUBHO COKpaTunu nosuumio B akumax JIYKOWJ un3-3a 5,47% 3,33%

3HAYUTE/IbHOT0 poCTa KOTUPOBOK, NMpPW 3TOM CNEKYIATUBHO HapacCTuB

ponto akumin Ceeepcranb. PbIHOK aKuMi NpoAo/KaeT cBOe ABUXKEHUE B
6oKoBOM AManazoHe. Mo aaHHbIM Reuters, 3a Heento dorabi nipectayn Ha 17.09.2010:  CrpykTtypa noptdens poHaa

B Poccuto cmornu npuenieyb anwb $100 000. [ns cpaBHeHUA gpyrue HaumeHoBanme 17.09.10  24.09.10
cTpaHbl BPUK, Hanpumep, doHabl Kutas npusneknu 3a Hegento $502 e crommocts uncreix aktusos Akuus 58.90 55.28
MIH, UHanmn -$303 mnH, Bpasunum -$58mnH. OAHaKo BbICOKME LEHbI Ha CRGREKTT (74 Tt pan B0 3.23 ot
CblpbeBblIX PbIHKAX NO3BONAKT rOBOPUTb O NPUBNEKATE/IbHOCTU @ CTOMMOCTb nas TA3MPOM, ao ' 12.67 12:80
pOCCVll?lCKI/IX dKTUBOB. cocrasnser 1926,18 py6. MK Hopunbckuii HuKens, ao 9.39 9.89
[JanbceAsb, a0 2.34 2.43

@ VI3meHeHue cToumocTy nas NIYKOW, ao 3.14
ﬂ'“ HaMWKa CTOUmMoCT/ na C Havana 2009 roaa: Mo6unbHble TeneCucrembl, ao 2.74 2.79
+62,83%* PocHedTs HK, a0 10.26 10.59
BD'DDZ/“ 2 Pycluapo, ao 0.62 0.63
70,00% hd Cesepcrans, a0 2.03 5.05
60,00% 'WMW@ TatHedTb UM.B.J.WawmHa, an 1.86 1.96
50,00% TrK-6, ao 2.34 2.49
40,00% pr’ NS TK-9, a0 0.50 0.50

30,00% N" W YpanceasbuHdopm, an 3.58
20,00% [ Yanedrexum, an 2.11 2.30
10,00% A YchaoprcuHTes, an 2.08 0.28
0,00% VIIV 06AuraumMm poccuiiCKUX Xo3aACTBEHHbIX 06LLeCcTB 16.46 17.27
-10,00% BawHedTb, 2 3.99 4.30
F &S S S S S SSS paunedre. 3 fodd e

v & $ & S & 3 A RS & & & N » y

L T A T S A A [LleHexHble cpeacTBa 24.64 27.45
Py6neBbiit genosut 23.50 24.58
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OTKpbITbIN POHA akuuin “CTOUK”
VIHBECTULMOHHAA cTpaTerns - arpeccnBHas.
OObEKT MHBECTULUI: aKLUW.

KOHLleI'ITyaﬂbele TOproeble naen: Hej);;;)/rn

® HoBaT3K - nepcneKkTUBbl YBENUYEHUA BHYTPEHHUX LEH Ha ras,
NnosAB/JieHNEe HOBOr0 MaXOoOpUTapHOro aKuuMoHepa C xopoluei
NONNTUYECKON NOAAEPHKKON.
® MTC - pocT B ceKTOpe AONOnHMUTenbHbIX ycnyr ceasu u  LWNJA, Aenextible cpepcTsa,

nepcnexkTUBbI yKpenneHus py6ns. 21,51% —Tererommaum
KommeHTapuu ynpasnaoLero: Ha npoweawei Hegene cocras \Uierannyprun
hoHaa HECKONbKO M3MEHUNCA. Mbl HE3HAYMTENIbHO COKPATUIN BIOXKEHUSA ommance 457%
B akuum MTC. PocCUICKMIt pbIHOK @KLKl KOHCONUAMPOBANCA B Y3KOM 3"5'”":35“;2“”““‘ 10,64%
JMana3oHe Npu HU3KOW aKTUBHOCTY TOPFOB, OTbIFPbIBAasi KOPNOPATUBHbIE
HOBOCTV B OTA,€NIbHbIX IMUTEHTAX.
JVHamMmMKa cToMMocTH nas Ha 17.09.2010: CrpykTypa noptdens doHaa
110.00% HaumeHosanue 17.09.10  24.09.10
,00% @® CTOMMOCTb YUCTbIX aKTUBOB
100,00% A coctasnser 278,98 MaH py6. Axuus 80.64 78.49
90,00% 1 BaHk BTB, ao 4.70 4.65
80,00% "\ YV @ CTOMMOCTb nas Fa3npom HedTb, a0 2.10 2.10
70,00% \. AV cocTanAer 2380,27 py6. TA3MPOM, ao 9.81 9.53
60,00% LAY NYKOWN, ao 14.48 15.26
50,00% - ©® V3MeHeHue CTOMMOCTY nas
40,00% ¢ Havana 2009 roaa: Meuen, ao 2.63 2.65
30.00% N +90,32%* Mo6unbHble TeneCucremsl, ao 13.58 10.64
20,00% 4 HOBAT3K, ao 10.81 10.92
10,00% #V PocHedTb HK, a0 6.49 6.44
0,00% ¥4 Pycluapo, ao 3.14 3.08
+10,00% A — C6epbank P , 5.87 5.98
S T T T T S R R T N N S S R y epoanK Foccum, ao
o o > o S o o o o ’LQI ,LQ’ ,LQ’ ,I/Q’ ,]9’ ,1/0’ A (baHed)TeXVIM, an 1.74 1.82
DU N N R L U S O S U ST N I T XonauHr MPCK, ao 3.38 3.49
AR A N A A S 4 FOxHbIii Kys6acc, ao 1.91 1.92
[eHexHble cpeacTBa 19.36 21.51
by i 66 ”»
OTKpbITbIN poHA akuuin “CTOUK - Hedptb 1 a3
ViHBecTUMOHHaA cTpaTerus - arpeccMBHas.
O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.
KoH uentyanbHble TOProebie naen:
® HoBaT3aK - NepCrneKTUBbl YBEIUYEHUS BHYTPEHHUX LEH Ha ras,
nosiBNeHWe HOBOI0 MaxOpPMUTApPHOTo aKLMOHEepa C Xopollei
NONUTUYECKOW NOAAEPKKONM. Akumn 3
KommeHTapuu ynpaBasiolero: Ha npouesweii Hegene coctas ”e‘:bm“g';xs*‘;f,}"‘”a“”” 5 ”e”e“‘;"f;,fe””"a
- ’ o N o
¢oHaa He m3meHuncs. HedTerasoBblii CEKTOp TOproBancs B LeNOM
HeNTPanbHO, HECKONbKO Nlyylle Bbirnagenu 6ymarn Jlykoina Ha coHe
OXUAAHW Bbikyna cobcTBeHHbIX Bymar y ConocoPhillips. PoiHOK HedhTu
TaKKe He JaBan CUrHaNO0B A1A 3HAYNMOTO IBUKEHUSA.
JAnHamunka ctommoctu nas Ha 17.09.2010: Crpyktypa noptdens doHaa
140,00% HaumenoBanue 17.09.10  24.09.10
130,00% @ CTOMMOCTb YMCTbIX aKTUBOB AK“M’I 99‘01 97'53
120,00% coctasnset 20,958 Mk py6.
110,00% la3npom HedTb, a0 8.28 8.31
100,00% . ' Y @ CTOMMOCTb Nas FA3MPOM, ao 14.39 14.02
90,00% e 905,03 py6. Y
80,00% nl‘! \“ ,,“ﬂtvl"’ R 2] JIYKOWN, ao 14.25 15.07
70,00% ' ® y3MeHeHne CTOUMOCTM Nas HOBAT3K, ao 15.27 14.38
20000 M ¢ Havana 2009 roga: PocedTs HK, ao 13.24 13.19
40,00% AN +119,03%* CypryTHedreras, ao 5.54 5.32
30,00% i‘v CypryTHedTeras, an 5.71 5.61
fgggfﬂ Fi TatHedTs UM.B.[l.WawmHa, ao 10.15 10.14
0,00% +7W TatHedTs UM.B.[.WalumHa, an 3.03 3.08
-10,00%
' Ydanedte ,a A 8.40
S & & & & & & & PSP P> (panetprexam, an ?) 93 2 27
R S i S N S N g S S lleHexHble cpepcTsa . .
A N R A A S - S

= CTOVIK-HedTb 1 a3
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”
iHBecTMLUMOHHAA cTpaTerua - arpeccuBHas.
OOBbEKT UHBECTULMIA: AKLIMM KOMMNAHMWI1 TeNEKOMMYHUKALMOHHOM OTpacnu.

KOHLI,eI'ITyafIbeIe Toprosble naen:
e O6beauHeHne MPK Ha 6a3e Poctenekoma

KomMmeHTapuu ynpasnAOWEro: 3a npoweawyio Hegenio B
noptdene GoHaa npousowwny nsmeHeHus. CToMT OTMETUTb, YTO 3aBepLIMCA
npouecc cnucauusa akumit MPK wu3 noptdens cdoHaa. Mbl npoponkunm

8 AKUMU KOMNaHWiA
HapawwmBaTtb no3uuumn B akumax AOK Cuctema. Mbl coxpaHsem NO3UTUBHbIN

TeNeKOMMYHUKaLNOHHOMN JleHexHble ¢
[+ peactea
B34 Ha cekTop. Jlokanusauma GoHaa coctasnset 100%. oTpaciu 8.36%
91,64%
AnHamuKa ctoumocTy nas Ha 17.09.2010: CrpykTypa noptdensa poHaa
260,00%
240,00% rf" HaumeHosanue 17.09.10  24.09.10
! Akuuns 89.04 91.64
220,00% A
200,00% i A % / O GULIITER “2"'2”2"'3* a"”"“"ﬁ“ A®K Cuctema, a0 1137 13.81
180'00% A\ P, COCIAEACTEAZ, ZoMHIDY S BonraTenekom, an 14.54 7.57
160’00% f' w v JlanbcBasb, ao 7.44 9.10
140:00% AJ'W @ CTOMMOCTb nas s Lanscesss, an 2.85
120,00% w4 A TS (2775 [ Mo6unbHbie TeneCucremsl, ao 10.99 13.22
100,00% ;N l Poctenekom, an 12.98 10.99
80,00% Af \v&ﬂ O CERIEEITE ErelOar) GEE) CubupsTenekom, ao 9.99 10.57
60.00% ‘_ v c Hayana 2009 roga: CuBpsTenekom, an 3.61
40,00% PV +240,41%* YpanceasbuHhopm, ao 9.08 10.89
20,00% A LleHT| DHHaA ao 9.80 11.87
0,00% el [AeHexHble cpeacTBa 10.96 8.36
-20,00%

@ o o o S o o o o Qo o 3 3 S o> >
S I A N AT R T
AT AR A S U I S I I 4
A R R A L S

’ = CTOWK-TenekommyHuKaumn ‘

OTKpbITbIN poHA akuuin “CTOUK - Metannyprua u MawmHoctpoeHue”
ViHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHWI1 OTPACAU METANNYPrv 1 MallMHOCTPOEHMS.

KOHLI,eI'ITyaJ'IbeIe TOoprosblie ngen:
© Metannypruyeckas oTpaciib: 06biBatoLLye NPEANPUATHA + BEPTUKANbHO-VHTErPUPOBAHHbBIE KOMMNAHUN

KomMmeHTapuu ynpaBnsAlOLWEro: Ha npoweaweil Hegene

CTPYKTYpa aKTuBoB (oHAA He npeTeprena CyLECTBEHHbIX U3MEHEHMWIA. AKLIM KOMNAHMiA |
]
!

Haunyywmm aktueom gana noptdensa no uroram OT4eTHOro nepuopa cran oTpacau metannyprum [leHexHble cpeacTBa
o . 1 MaWMHOCTPOEHUSA k o
AWVHCKNIA MeTannypruyeckuin 3aBoa. Jlokanusauma ¢oHaa - Ha 100%-m 54.06% 45,94%
’ \

ypoBHe. /1011 AeHEeXHbIX CPeACTB COCTAaBNAET 46% OT CTOMMOCTU aKTUBOB.

AnHamuKa ctoumocTy nas Ha 17.09.2010: CrtpyKkTtypa noptdena ¢poHaa

280,00%

260,00% HaumeHosanue 17.09.10  24.09.10

oo 7%
;‘;grgg;" Poud @ CTOMMOCTb YUCTbIX aKTUBOB Axuus 53.28 54.06
200,00% Py Y, k\J‘s.l\. PV et cocTaBnser 24,483 MiH py6. AsToBa3, an 1.01 1.02
180’00% J v w AWMHCKMIA METanNypruyeckuii 3asog, ao 9.96 10.58
160,00% W @ CToMMOCTb nas TA3, a0 1.68 1.66
140,00% cocTaenset 662,15 py6. MarHuToropcKuit MeTannypruyeckuit Kom6uHar, ao 8.55 8.64
120,00% Jf Meuen, ao 5.31 5.29
100,00% ol ® V3MeHeHMe CTOMMOCTY nas HoBonuneukwit meTannyprudeckuii kKom6uHar, ao 3.11 3.18
80,00% nﬁmw ¢ Hayana 2009 roga: 06bep TpOU 3aBOAbI, a0 0.52 0.50
60,00% v 4 o/ % Cunosble MawmHbl, a0 9.39 9.57
40,00% +220,84% g : :
20,00% o Connepc, ao 5.66 5.57
0,00% Vf""’ 1OHbIit Ky36acc, ao 8.09 8.05
-20,00% T T T T T [leHexHble cpepcTBa 46.72 45.94
$ o & & & S 9 o ) > o S o o S S
§ N S N & & & N IS S S S S S A
@’? &'y &? é,,’.v Qh'-” é\'.v g,? @.W O.w B\? B,v'} BD’} é,,’.v Qb'.‘v @’.V (9?

= (CTOWK-MeTannyprus u MawunHocTpoexne




17 - 24 ceHTa6psa 2010 roaa ExxeHepenbHbIN OT4eT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOHLl,eI'ITyaﬂbele TOoproBble naen:
e Jlnpepol otpacnu: Pycluapo, UpkyTcKaHepro.

- AKunmn
KommeHTapuun ynpaBnsoLWero: Hanpoweaweii Hegene coctas 3MEKTPOIHEPreTHYeCKIX

thoHaa He u3meHUncs. CeKTOP 3NEKTPOIHEPreTUKM TOProBasCca Ha ypoBHe KOMnNaHuit
WMPOKOTO pbiHKA. COXpPaHAETCA MHTEPEC K OTAEeNbHbIM 3MUTEHTaM K 90,44%
CermeHTam 0TPac/un, B YaCTHOCTY K PErMOHasIbHbIM CETEBbIM KOMMNAHUAM

Ha oHE ANCKYCCUM 0 BO3MOXKHOM CKOPOM NPpMBATM3aLMH.

[leHexHble cpeacTBa
9,56%

[IMHAMUKA CTOUMOCTH Nas Ha 17.09.2010: CrtpyKkrtypa noptdena ¢oHaa

Haumenosanune 17.09.10  24.09.10
220,00% ® CTOMMOCTb YNCTBIX AKTUBOB Akums 91.31 90.44
200,00% m coctaBnset 25,804 MH py6. BawkupaHepro, ao 4.19 5.05
180,00% A\ /’ WpKyTcKaHepro, ao 14.07 14.04
’ o
160,00% » AN ® cToumocTb nas MocKoBCKas 06beAnHeHHan aneKTpoceTeBas
» ! P4 oW coctasnset 1055,70 py6. KoMnaHus, ao 226 2.19
0,00% o
120,00% Mo MocaHepro, ao 4.03 3.91
' ‘,/d’ c ® V3MeHeHue CTOUMOCTH Nas MocaHeproc6eiT, ao 1.97 1.86
100,00% AV ¢ Hayana 2009 roga: OTK-1, a0 ! 352 3.50
80,00% , . .
60,00% VA" +197,51%* OrK-2, a0 3.84 4.00
! DB OrkK-3, ao 3.67 3.73
40.00% OrK-4, ao 8.05 7.88
20,00% 7 Pyclugpo, a0 13.66 13.00
0,00%
3 TrK-1, ao 4.71 4.48
-20,00% w TrK-5, ao 4.57 4.44
’\?e@ ’v&Q ’\?@ '\?@ ,19@ 'L@q ,9@ q?@ ’W/Qob) ’$$ W&Q ’\?’9 '\?\9 ,19'5’ W@? ,9\? TrK-9, ao 4.09 3.77
A S A R I R A U R OCKEC, ao 4.16 3.98
5 o 3 & N 9 N g & g o N N e g g Xonauur MPCK, ao 14.53 14.61
[eHexHble cpeacTBa 8.69 9.56
’ = CTOWK-3nekTpo3Hepretnka
by i 66 e ”»
OTKpbITbIA poHA akuui “CTOUK - MoTpedutenbckuit ceKTop
NHBectn UMOHHAA cTpaTterna - arpeccuMBHasA.
O6BbEeKT MHBECTULMIA: aKLLUW KOMMAaHWIA NOTPeObUTEeNbCKOro ceKTopa.
EHeXHble
cpeacTtea

KoH uentyanbHble TOProBble nAen:
® Jlngepbi noTpebuTenbCKoro cextopa
e pescTaBUTENbCTBO TENEKOMMYHUKALUOHHbBIX KOMNAHWIA.

6,12%

B AKummn
AKuMM KOMNaHKiA L 37IeKTpO3HepreTy-
KOMMGHTapVIVI YNPaBAAOLLIEr0: 3a npoweawyio Hepento B noTpebutensckoro yeckoit oTpacu
3
noptdene ¢oHAa NPoOM30LWNN He3HAYUTeNbHble W3MeHeHUA.  Bbiin cexTopa 9,18%
0y
cnucaHbl npuBuneruposaHHble Gymaru MPK u3 noptdens coHaa, 72,48%
yBenuyeHbl no3uuumn B akumax pynnbl Yepkusoso. Mbl coxpaHsem Axun
MO3UTUBHbII B3rNA4 Ha CEKTOP B GNnKaiLweid nepcnekTuee. tuHaHcoBoro
ceKTopa
12,22%
JIMHaMu1Ka CTOMMOCTM nas Ha 17.09.2010:  CrpykTypa noptdens poHaa
® CTOMMOCTS 4ACTBIX AKTHBO HaumenoBanue 17.09.10  24.09.10
150,00% TOMMOCT! ThIX aKTUBOB
140,00% — Y abdl coctaBnset 14,301 MH py6. Antiun 91.99 93.88
130,00% A f bantuka, an 3.89 4.66
iigrgg:;" | W 4 X A O GRS GEE BEPO®APM, ao Bbin.2 10.72 12.72
100,00% ‘ﬂ/"' "\“" A Vahat cocTasnAeT 846,08 py6 Bumm-Bunnb-laHH MpoaykTol Mutatus, ao 7.24 8.46
20.00% o Y ’ : BonraTenekom, an 14.06 5.37
;g,gg:;: N [N S ——— Ipynna Yepknsoso, ao 11.76 14.67
50,00% ,Al' lwﬂ ¢ Hayana 2009 ropa: Aanbeaasb, an 9.69
40,00% o4 +143,12%%* ANKCW Ipynn, ao 11.27 13.52
zg'gg:j: y o Poctenekom, an 4.19 4.76
10,00% = ’N C6epbark Poccuu, ao 10.05 12.22
-13’,3852 AWA 4 Ceppmoit KoHTUHEHT, a0 1.62 8.33
-20,00% TrK-6, ao 7.51 9.18
& & & & & & & & & » S S » » » » MAeHexHble cpeacTBa 8.01 6.12
_4”'19 _Q'v""b Q’f 9&“ _@’”Q 9{\? g’ﬁ? &w“ .Ow“ Q’ﬁ ‘éf ‘%‘f g‘.”@ g&“ @f .@'19
N L L

—— CTOWK-NoTpebutenbckuil cektop




17- 24 ceHTa6psa 2010 roga ExxeHepenbHbIN OT4eT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

OuHaHcbl
16,34% TenexkommyHuKauum

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

Xumunyeckas
NPOMBILNEHHOCTb,

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus

Hedtb u ras

JeHexHbile, 49,51%

naHHoro hoHaa npegycmatpuBaeT BO3MOMHOCTb BOMEHUA CpeacTs P,
3,22%

MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy

TpaHcnopT,
0,37%

ynpaeneHue (oHAa NacCMBHOE U CBOAUTCA K NOAAEPIKAHUI CTPYKTYPbI

IneKTpo3HepreTka MeTtannyprus

MH[EKCa, KOTOPOMY COOTBETCTBYET IaHHbIN POHA,.

6,07% 16,83%

JVHamunKa cToMmocTu nas Ha 17.09.2010: Crtpykrtypa nopTtdena doHaa
Haumenosanue 17.09.10 24.09.10
1000 " Axuns 98.77 96.78
130,00% A 7%, @ CTOMMOCTb YUCTbIX aKTUBOB Aspocnor, ao 0.39 037
120,00% P VG s T w cocraBnAer 99,151 MH py6. Bank BTB, ao 2.42 2.34
110.00% J Uﬁ BonraTenexom, ao 0.24 0.24

100,00% '} 4
90,00% 8 lbl’ v @ CTOMMOCTb Nas Fasnpom HedTb, a0 0.53 0.52
Eopoe -Jh\ Vb cocTasnset 871,21 py6. TA3MPOM, a0 14.52 13.74
60:00% ] M v MK Hopunbckuit HuKens, ao 8.49 8.37
s000% V ou CTONMOCTH nas VIHTEP PAO E3C, a0 0.55 0.54
1000 Al SAlanal2009 onat JVKoitn, a0 ) 14.71 15.11
20,00% n I'l +123 290/0* MarHuTOropCKuit MeTannypruyeckuil KOMGUHar, ao 0.68 0.68
10,00:& LA A ¥ ’ Mo6unbHble TeneCucrembl, ao 4.80 4.58
71313&2 1Y Moc3aHepro, ao 0.47 0.46
-20,00% HOBAT3K, ao 4.77 4.70
A S P P Ori3, 20 e " b3e " oas
¥ N < & & Q@ x> hs & & s S & & &

o > & & & o & Y & K3 & Q& o 5 NS i Monumertann, ao 0.90 0.93
Montoc 3onoto, ao 2.46 2.38
Pacnapackas, ao 0.46 0.46
PocredTs HK, a0 5.94 5.75
Poctenekom, ao 0.78 0.73
= CTOUK-UHpekc MMBB Pycluapo, ao 3.09 2.95
C6epbank Poccuu, ao 13.08 13.00
C6epbank Poccuu, an 1.01 1.00
Cesepcrans, a0 2.19 2.30
CypryTHedreras, ao 4.23 3.95
CypryTHedreras, an 1.47 1.40
TatHedTb MM.B.[.Iawnka, ao 3.50 3.39
TpaHcHedTs AK, an 0.98 0.95
Ypankanuii, ao 1.96 1.84
YpanceasbuHthopm, ao 0.29 0.27
®CKEIC, ao 1.84 1.76
AeHexHble cpeacTsa 1.23 3.22

KOHTaKTbI

Anpeca opucos B CaHKT-letepOypre:

MNeTtporpaackas Hab., 4. 36, nuT. A, 6/u “/lnnkop”, Ten.: (812) 334-97-89, nH-ut: 09.30-18.00, nT: 09.30-16.45
yn. Boccranus, a. 25, Ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00

CpepHuii np. B.O., a. 48/27 (Bxop ¢ 12 nuHun), (ocmc banka B®A), Ten.: (812) 611-00-79, nH-nT: 10.00-19.00

yn. CaBYWKUHA, A. 126, nuT. A (obuc BaHka BDA), Ten.: (812) 458-53-45, nH-nT: 10.00-19.00



