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Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

[
BDA

YMNPABJIAIOLLASA
KOMNAHKA

10 - 17 ceHTab6pa 2010 roaa

0630p cMTyauuu Ha pbiHKaX

[Jpansepbl Hepenu

° NMy6nuKayma no3UTUBHbIX CTaTAaHHbIX U3 Kntas B BbiIxoaHble 4K (11-12 ceH.) BbI3Bana BONHY NOKYNOK Ha (hOHA0BbIX PbIHKAX B HaYase Hegenu u 03a604eHHOCTb MHBECTOPOB B cepesuHe 1
KOHUe Heaenu - uHchopmaums 06 yCKOpeHWUM TEMNOB POCTa NPOMNPOMU3BOACTBA, a Takxke TemnoB uHbAuuu (B aBrycte +3,5% nNpotus +3,3% B Wione) Bbi3Bana NoAbem Ha (GOHAOBLIX U
CbIpbeBbIX PbIHKAX B Havane Hefenu, a K cepeanHe Hefenu, HanpoTMB, Hayana OKa3blBaTb AAB/EHWE HA PbIHKK, 0CO6EHHO Ha (hHOHAOBbIN PLIHOK KnTasi, B CBA3M C ONaceHUsMn BBEAEHUs
HOBbIX Y}EeCTOYEHU B IKOHOMUKE CTPaHbI.

o B cpeay (15 ceH.) MoHeTapHble BAAcTU ANOHNN NPOBENU AONTOXAAHHYIO UHTEPBEHLMIO HA BaNlOTHOM PbIHKE CTPaHbl - TPOAAXa HaLuWoHaNbHOM BantoThl Ha CyMMy A0 1 TpAH. neH (11 mapa.
[0N1.) Bbi3Bana ocnabnexue Kypca meHsl K gonnapy ¢ 82,85 go 85,5. HecMoTps Ha TO, 4TO A0 KOHUA Heaenu Gonblue aKTUBHbIX AeiCTBUIA co cTopoHbl MuHduHa unm LB cTpaHbl He
nocneAoBarno, ykpenaeHue neHbl yaanocb NPUOCTaHOBUTb, YTO BbI3BAsI0 BOIHY NOKYMNOK Ha (hOHAOBOM pbiHKE ANOHMU.

NHaeKcbl n nHankaTopbl: PbiHOK aKuuin
3HayeHune Ha Msmenexuesa [1POLLIAA HEAENS HA POCCUIICKOM PbIHKE HAaYanach C NOMbITKU MPOAOMKUTb POCT, MHAeKC MMBB B noHeAenbHWUK 06HOBUA CBO
17.09.2010 10.09.2010 Hepenio NIOKaNbHbIA MAaKCUMYM M B MOMEHTe npeBbiwan 1450 nyHKTOB. OAHAKO BHYTpuAHeBHble (M, KaK CTano NOHATHO MO3Ke,
MMBBE 1417,65 1433,82 1,13% BHYTPUHEAEbHbIE) MAKCUMyMbl GbINM JOCTUTHYTHI YXKE B Hayane Ceccuu, Nocie Yero pbIHOK PasBepHYNCA BHU3, B CPeay
MMBB HedTs 1 ras 2619,71 2635,67 -0,61% nHaekc MMBB onyctunca o 1420 nyHKToB. [pUMepHO ¢ cepeinHbl Hefen GaKTopoM AaBleHMA Ha KOTUPOBKM CTaN0 BeCbMa
MMBB dunanco! 5863,79 5896,08 -0,55% pesKoe Ans NocefHero BpemeHu ocnabnexue py6ns oTHOCUTENbHO GUBANIOTHOM KOP3UHBI. Bnpouem, B 6onbLuei creneHn
MMBB metannyprus 4497,93 4545,96 -1,06% KonebaHuA BaNoTHbIX KYPCOB OTPA3MANCh Ha PaccynTbIBaeMoM B gonnapax nuaekce PTC (-1,54% 3a Heento), B To Bpemst Kak
MMBE snepretuka 3171,53 320108 -0,92% uHAeKc MMBB BTOpYIO MONOBUHY HEAENU MPOBOAUA B OYEHb BANON KOHCONMAALMUN BOKPYT OTMETKM 1430 MyHKTOB, NOKa B
MMBB TenekoMmyHUKaLun 2225,14 2168,12 2,63%

NATHULY CHUXXEHNE He BO306HOBVI}10Cb, npuyYem Ha 3TOT pa3 NOAAEPHKA Ha 1420 NYHKTax OKa3anacb I1p06VITa: Ha 3aKpbiTue

2959
xm:: ;Z':J:’:{ﬁ:;ﬂi’:;”"" g;‘:i:; 2:;3;‘2 ;;;;: uHpekc MMBB coctaBun 1417,65 nyHktos (-1,13 %).

MMBB notpe6. cektop 4433,66 4399,51 0,78% BONbLIMHCTBO IMKBUAHBIX GyMar no UToram Hefenu NOHECIN YyMePeHHbIe NOTepu. AKUNM GaHKOB CHavana BbIMAAENN yylue
Hedbtb WTI, $/6app. (ICE) 73,66 76,45 -3,65% pbIHKA, HO 3aTeM NOTEPSNN BCe «AOCTVXEHUA» U YL B «<MUHYC». Benneck nHTepeca K akumam PocHedTn, BOHUKIMIA B
Kopauna 55/45 35,24 34,66 1,67% cepeanHe Hegenu Ha doHe npeanoxerns V. CeynHa o NPOANEHUU NbFOTHOTO HanoroobnoxeHns HedT ¢ BaHkopckoro
USD/RUB 30,97 30,93 0,13% MeCTOpOXAeHMs, BbICTPO UCCAK. B MeTannypruyeckom ceKTope U3meHeHne KOTUPOBOK OKa3anocb pasHOHaNpaBieHHbIM,
EUR/RUB 40,4 39,22 3,01% HEeCMOTPSA Ha CUBHYIO AMHAMIKY BO/IbLIMHCTBA META/NOB. B TeIEKOMMYHMKALMOHHOM CEKTOpPe NPOAOMKMAOCH BOCXOAALLee

[BWKEHUE B KOTUPOBKAX 06bIKHOBEHHBIX U NPUBUNETMPOBaHHbIX akumit MPK, npu6asusiumx ot 0 o 8% (cpean nuaepos
06bIkHOBeHHble akumu C3T, CubupbTenekoma, YpanceasbuHhopma, lanbcesasm).

PbiHOK obnurauui

B py6neBom cermeHTe HeAens 3anoMHUIACh YBEPEHHbIM CMPOCOM Y4ACTHUKOB Ha pa3Mellaemble CyBEPEHHbIE MHCTPYMEHTbI, HECMOTPSA Ha OTCYTCTBUE 3HAYUTENbHbIX Tpemuit. Ha aykumore OBP-
15 (BTOpPHUK) 13 npeanoxeHHbix RUB1000 mipa. pasmewieHo RUB619,9 MApA., B 3HAUMTENbHOM CTENEHU JaHHbI CNPOC HY}KHO PacCMaTpMBaTh KaK NepeKnaaKy U3 racuBlUmxcs B cpeay bymar 13-
ro Bbinycka (RUB463,2 miipa.).

Ha aykuuoHax O®3 (cpeaa) MnHbUH pasmecTun NpakTUYecKn BeCb NPeANoKeHHbIN 06bem B pamKax 74-ro BbiNycKa U3 npeanoxeHHbix RUBS mapa. kynunu RUB4,93 mnpa., Ha npeacrosiueit
Hepene (22 ceH.) Mundut 6yaet pasmewats RUB40 mapa. 093 26203 1 RUB30 mapa. 093 25072. LB B cBoto o4epesb npeanoxut 23 ceH. RUB50 mnpa. OBP-15.

B HerocyfapcTBeHHOM py61eBOM CErMeHTe LieHbl MPEeMMYLLLECTBEHHOM CHUXANNCh. B 4acTu cienoK LeHTpanbHbIM cobbITUEM CTaHeT pa3melyeHre MoCKOM3aiMOM BbiNycKa 64-ro o6nurauui
Mocksbl (npesn. RUB17 mnpa.), B KOPNopaTMBHOM CErMeHTe pasmecTsTcs ABa Bbinycka obnuraumii Pycutanc banka, 1-ro Bbinycka 6upxesbix 60HA0B TIK-2 1 2-ro Bbinycka GUpMeBbIX
obnuraumnin baHka 3eHuT.

ToBapbsl

LleHbl Ha HedTb MO UTOram NPOLLNOI HeAeNU NPOAEMOHCTPUPOBANY CyLLEeCTBEHHOE CHIbKeHNe (-3,7% no WTI), HeCMOTps Ha NOXOA B CEpPeArHe HeAenu 40 MaKcUMymMa C Havana ceHTabps (78 gonn.
3a 6appenb). NHhopmaums o pocte npoMnpon3BoacTsa B Kutae u nepe6osix B nocraBkax Hehtv no HedTenpoBoAy kaHazackon Enbridge Energy, o cylecTBEHHOM COKpaLLeHUM 3anacos HedTu B
CLUA, a TaKxe 0XXuaaHna ycuneHus yparaHos, ayLWwmx 13 ATNIaHTUKM BbI3BaIM CKAYOK LieH B HaYane Hegenu. Ho BO BTOPOW NONOBUHE HeAeN poCT OXMAAHUI BBeAeHUA yecToueHui B Kutae, cnag
onaceHuit no yparaHam u nHGopmauyms o Bo30GHOBNEHMM NOCTABOK No HedTenpoBoay U3 KaHaabl o6ycnosunu obpatHoe ABUMIKEHME HA PbIHKE: LEHbl HAa HedTb PE3KO OTKATUIUCH BHU3,
nocnegoBartenbHO NPOGMB OTMETKU B 75 1 74 Aon.

NpoMmbiLNeHHbIE METaIbl 3HAYUTENbHO NPUGABMAM Ha NPOLOI HeAene, CPean OCHOBHbIX (DaKTOPOB POCTa: CHUMKEHME A0N1apa N0 OTHOLWEHMIO K KOP3WUHE BanioT, yBenmyeHne Gruanyeckoro
cnpoca co cTopoHbl KuTasi, CoKpalleHue 3anacoB Ha MUPOBbIX 6UpXKax. fABHbI TMAep NPOLNON HeLeNu - 010B0 +7,9%.

BantoTa

B py6neBom cermeHTe poct GMBaIOTHON KOP3MHbI A0 KOHLA rOAa MOXET BrOMHE CTaTb NpeobGnaaalolLein TeHAeHUMEN Ha hakTopax: 1) akTyanusauum Bonpoca uHaHcUpoBaHus aeduumra
theaepanbHoro 6roaxkeTa; 2) nepecmoTpa KityeBbIX MHANKATOPoB (MHdnALMs, BBI) co CTOPOHbI MOHETapHbIX BAACTEN 1 OCHOBHbIX MHBECTULIMOHHBIX JOMOB B HEGNAroNpPUATHYIO CTOPOHY.
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OTKpbITbIA POHA 06nUraumnin “dPunancucr”

AKuMn
MHBecTULMOHHAA CTpaTerus - KOHCepBaTUBHAA. TENEKOMMYAKA -

o LIMOHHbIX KOMMAaHUN
O6BbEeKT MHBECTULMIA: 0banraumu. /_6,49%

KommeHTapuu ynpaBnAoOLLEro: 3a npoweawyio Hegenio B
toHae npousownM u3MeHeHuA. B 6nukaiillee Bpems npousonger . ~

AKUMM KOMNAHUIA
HedTerasoBoro

cnucaHuve akumin Bonratenekom, an n3 noptdensa cdoHaa. Mbl cokpatunu cexkTopa
0,
no3nunio B aKkuuax Ao 4,5%, npoaas akuuu YpancessbMHboOpMa C O6murauan 2,62%
NONOXMUTENbHBIM Pe3yNnbTaToM - nopsaaKka 35%. Takke mMbl NPOAOIKMAN 59.68%
Hapawwmeatb gonto B obnuraumu HOTK, BO-4 ¢ OTHOCUTENBHO BbICOKUM ’
KYMOHOM 1 NpuemsieMmoin Aopaumven. [enexHbie
cpeacTBa
31,21%
J\MHaMnKa cToMmocTy nas Ha 17.09.2010: CrpykTypa noptdensa poHaa
HaumenoBanue 10.09.10 17.09.10
12,00% @ CTOMMOCTb YUCTbIX AKTUBOB Akupua 14.36 9.11
10,00% cocTaBnset 46,92 MiH py6. Eo"faTe“eKOM: an 474 4.62
ocHedTb HK, ao 2.77 2.62
8,00% f. @ CTOMMOCTb nas Poctenekom, an 2.06 1.87
oy ‘..p"’ cocrasnser 1 661,21 py6. YpancessbuHpopm, ao 4.78
6,00% v 061Urayum poccUnCKNX X03ANCTBEHHBIX
57.15 59.68
4,00% .w o e CToMMocTy nas obwecrs
HW c Hayana 2009 roga: bawHedTb, 2 11.96 11.68
2,00% L4 +9,41 %* BawHedTb, 3 2.46 2.41
0.00% N‘V ./ BTG, 6 13.98 13.47
! \ L\ /V" Fa3npom HedhTb, 3 9.76 9.47
-2,00% —u l P W MTC, 5 13.54 13.14
4.00% 10TK, 50-4 4.47 9.52
! > > o o o N o > N > s N s o s N s [LenexHble cpeacTBa 28.49 31.21
S P £ P & P ST F ST S Py6neBblit genosut 20.96 19.95
PSR G T S R R AP AR A U G R

®uHaHcuct

OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”

MHBecTMUMOHHAA cTpaTerus - cbanaHcMpoBaHHas.

O6beKT UHBECTULMIA: aKLUK 1 obauraumm. HedTo 1 ra3
06aurauuu 30,04%

KOHLI,EﬂTyaIIbeIe TOoproBbie naen: 16,46%-\ -

e HoBam3k - nepcnexkTnebl yBennYeHUA BHYTPEHHUX LUEH Ha ras, Xnmuyeckas
nospneHne HOBOIro MaxOpPWUTAPHOro aKumoHepa C XOpOIJJEI7I NPOMBILINEHHOCTD
NOANTUYECKOT NOAEPHKKOIA. — Axun 2,08%

58,90%

® MTC - pocT B CeKTope AOMOMHUTEeNbHbIX ycnyr ceasu u LWNA Merannyprun
(LIJVIpOKOI'IOﬂOCHbIVI aoctyn B MHTepHET), nepcneKTMBbl yKpenneHusa [leHexHble cpeacTsa 11,42%
py6 na. 24,64% \

TenexommyHUKaLMn JNeKTpoIHepreTka
o 3,46%

KommeHTapuun ynpaBnsalLWero: 3a Tekywyio Heaeno B BET% e ’

nopT(bene CbOHJJ,a nponsowWwnn He3HauyuTeNbHble U3MEHeHUuA. Mbl 3,23%

COXpaHAeM TeKyLYyIo 400 aKumm n O6ﬂI/IFaL|,VIVI. PbIHOK npoao/nKaerT csoe

ABUXEeHue B 60KOBOM Anana3oHe, BMJIOTHYIO I'Ipl/l6!1I/I3I/IBLLIVICb K BerHeVI H

a17.09.2010: CrpykTypa noptdens ¢poHaa
rpaHuLe 60KoBuMKa. PYKTYP pTd honp
HaumeHoBanue 10.09.10  17.09.10
©® CTOMMOCTb YMCTbIX aKTUBOB Akums 58.25 58.90
ﬂ'MHaMMKa CTOMMOCTN nas cocTanser 179,089 maH py6. Bawk BTB, a0 3.18 3.23
FA3MPOM, ao 12.69 12.67
@ CTOMMOCTb nas MK Hopunbckuii Hukens, ao 9.81 9.39

80,00% cocrasnser 1932,00 py6. [anbceAsb, a0 2.19 2.34
' A JIYKOWN, ao 3.11 3.14

70,00%

4 hd @ M3meHeHue cToumocTu nas Mo6unbHble TeneCucremsl, ao 2.70 2.74
60,00% ‘ﬁ“‘w‘ww“ﬁ ¢ Hayana 2009 roga: PocHetTs HK, a0 9.21 10.26
50,00% ﬂ,lh‘wv +63’32%,* Pycluapo, ao 0.62 0.62
40,00% CeBepcrans, ao 2.00 2.03
30,00% M CubupeTenexom, ao 0.41
20,00% M TatHedTe um.B. . Wawuka, an 1.84 1.86

e A S TTK-6, a0 2.38 234
10,00%

' AH V TrK-9, ao 0.52 0.50

0,00% {4 YpancesasbuHdopm, an 3.41 3.58
-10,00% Yhanedrexum, an 2.10 2.11
§F & & & & & ¢ ¢ & & & & & & & & Yaopreuhtes, an 2.06 2.08

5&’“ &»”Q éf ‘QQ’Q 9&5 .é\»”b 9{«‘9 @Wb .N&Q .Q,'«V“ 979 &?Q .Q»,'«”Q .5"79 ;;f ?‘f -@,f 06AnrayMm poccUnCKUX X03ANCTBEHHbIX 061ecTB 16.35 16.46

2 & N < & W S & B & & hel A & N BawHedTb, 2 3.97 4.10
BawnedTs, 3 7.83 8.09

BTB, 6 4.19 4.27

JleHexHble cpeAcTBa 25.41 24.64

Py6neBbiit aenosnt 24.18 23.50




10 - 17 ceHTA6Gpsa 2010 roaa ExxeHepenbHbIN OT4eT
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OTKpbITbIN POHA akuuin “CTOUK”
VIHBECTULMOHHAA cTpaTerns - arpeccnBHas.
OObEKT MHBECTULUI: aKLUW.
KOHLleI'ITyaﬂbele TOproeble naen:

Hedtb 1 ras
45,44%

® HoBatak - nepcnexkTnBbl yBennyeHMsa BHYTPEHHUX LUEH Ha ras,
nosaBsieHne HOBOINro MaxopuUTapHOro akKuumoHepa C XOpOLUEI7I

NOANTUYECKO ﬂOﬂ,ﬂ.ep)KKOVI. [leHexHble cpeacTea
® MTC - pocT B ceKTOpe AONOnHMUTenbHbIX ycnyr ceasu u  LWNJA, 19,36% —Te”e""l";’“s‘fg;"a”””
nepcneKTUBbI yKpenneHus pybns. R
< \Metannyprvm
KommeHTapum ynpaBnsioLero: Ha npouwesweii Henene coctas 4.54%
dboHaa He u3meHuncA. PoccUilcKMii PbIHOK aKUMil He3HAYMTeNbHO IneKTpoIHepreTUK DuHaHChI
_ . 6,52% 10,56%
KOpPpPEeKTUpoOBanca Ha d)OHe OTCYTCTBMA 3HAYMMbIX HOBOCTEUN U cnabon
AKTUBHOCTV TOProB. B 6nuaiiiei nepcneKTBe BeposATeH BbIX0OA PbIHKA
M3 MHOTOMECAYHOM KOHCONNAALMN M Ha4ano HOBOTO CUSIbHOTO ABUXKEHUA.
JVHamMmMKa cToMMocTH nas Ha 17.09.2010: CrpykTypa noptdens doHaa
HaumeHoBanue 10.09.10 17.09.10
110,00% @® CTOMMOCTb YNCTbIX AaKTUBOB
100,00% cocraenisier 281,056 maH py6. Aruua 80.49 80.64
90,00% A baHk BTb, ao 4.64 4.70
80,00% h Y ¥ @ CTOMMOCTb nas Fa3npom HedTb, a0 2.17 2.10
70,00% \ cocTae/ier 2382,04 py6. TA3MPOM, ao 10.42 9.81
60'00:/0 'V @ V3MeHeHne CTOUMOCTM nas NYKOWN, ao 14.39 14.48
50,00% ¢ Ha4ana 2009 roaa: Meuen, ao 2.71 2.63
40,00%
30.00% | +90r46%* Mo6unbHble TeneCucremsl, ao 13.40 13.58
20,00% - " HOBAT3K, ao 10.32 10.81
10,00% -W PocHedTb HK, ao 6.50 6.49
0,00% ¥ Pycluapo, ao 3.17 3.14
~10,00% . o o < o o o o O ST C6epbak Poccun, ao 5.85 5.87
A I S A S R A M A R S Voparedrexum, an 174 174
R U A R S A 4
B I S S L A RS U St S S S Xonauur MPCK, ao 3.28 3.38
HOxHbIR Ky36acc, ao 1.90 1.91

eHeXXHble cpeacTBa 19.51 19.36

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.
KoHuenTyanbHble TOProBble Uaeu:

® HoBamak - nepcnekTuBbl yBennYeHUA BHYTPEHHUX LEeH Ha ras,
nosiBNeHNWe HOBOr0 MAXOPWUTAPHOro akKuuMoOHepa C Xxopolwen

NONUTUYECKOW NOAAEPKKONM. Akumn 3 )

KommeHTapuu ynpaBasiolero: Ha npouesweii Hegene coctas ”e‘:bm“g"g'xo*‘l‘f,}"‘”a“”” i ”e”e“‘*(')";egf,fe”m’a
,01% ,99%
CbOHﬂ,a He u3MeHuncA. bonblMHCTBO 6ymar HedJTera3030r0 CEeKTopa ;
TOProBajiMCb Ha YPOBHE LWMPOKOTO PbIHKA NPU HENTPANIbHOM MOBEAEHMN
KOTUPOBOK HedTU. Mo-NpexxHeMy COXpaHAeTcs UHTepec UHBECTOPOB K
6ymaram HosaTaka Ha coHe 6naronpuUATHOro HOBOCTHOIO (hoHa BOKPYT
KOMNAHUU U CUNIbHBIX ONePaLlUOHHbIX Pe3ynbTaToB.
JAnHamunka ctommoctu nas Ha 17.09.2010: Crpyktypa noptdens doHaa
130000 ® CTOUMOCTH YNCTBIX aKTMBOB HaumenoBanue 10.09.10  17.09.10
120,00% -~ N‘FAW%W cocTasnAeT 21,429 MaH py6.  AKuuA 99.01 99.01
110,00% v/ ! K .
100,00% JJ v u, ® cToumocTb nas rasnpom Hery, a0 8.61 8.28
90,00% o fo cocraenset 907,78 py6. FA3I'IP9M, ao 14.52 14.39
80.00% ﬂf,! ‘“ ,{‘V" TIYKOWJ, ao 14.25 14.25
;g,gg:jo J "V ® y3MeHeHMe CTOMMOCTY nas HOBAT3K, ao 14.68 15.27
50:00% ¢ "13;21;2(;’039;0"3: PocHedTb HK, a0 13.36 13.24
40,00% ﬂ’v SAEEHAYEE CypryTHecTeras, ao 5.68 5.54
30,00% n
20,00% W CypryTHecTeras, an 5.64 5.71
10,00% TatHedTb MM.B.[.LLawmHa, ao 10.06 10.15
nggg:j: i TatHedTb MM.B.[.LWawmHa, an 3.02 3.03
J S S R S S . S S T S N S SR Ydanedtexum, an 9.18 9.14
TP T FT TS T S TS F S S [DleHexcHble cpeacTBa 0.99 0.99
A AR AR SR AR A A S

= CTOVIK-HedTb 1 a3
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”
iHBecTMLUMOHHAA cTpaTerua - arpeccuBHas.
OOBbEKT UHBECTULMIA: AKLIMM KOMMNAHMWI1 TeNEKOMMYHUKALMOHHOM OTpacnu.

KOHLI,eI'ITyafIbeIe Toprosble naen:
e O6beauHeHne MPK Ha 6a3e Poctenekoma

KommeHTapuun ynpasiAlOLWEro: 3a npoweawyio Hegeno B
cocTaBe aKTMBOB (hOHAA NMpou3OWAN M3MeHeHUs. Mbl He3HaYUTeNbHO
M3MEHUNUN CTPYKTYpPY (oHAA, CNeKYAATUBHO COKPATUB [OJIO
06bIKHOBEHHbIX aKumit MPK B nopTdene. CToUT 0TMETUTb, YTO B CEHTAOpE
npaxkTu4yecku no scem MPK npoxogut otceuka nog cobpaHus B Hosbpe, rae oTDACAH llenexHble cpeacTaa
Gy/eT yTBepAaTLCA BONPOC O BbiNAaTe AUBUAEHAOB OT YNACTO NPUBLIAK 89p04% % 10,96%

3a 9 MmecsAueB. Takum 06pa3om, MOXHO paccyuTbiBaTb HA BbINAATY ’

aveuaeHaos B 1 nonyrogun 2011 roga, YTo TaKXKe OKaXKeT NoJIoKXUTeNbHoe

BO3/€e/CTBME HA CTOMMOCTb Mas B Oyaywux nepuogax. Mbl coxpaHsem

NO3UTUBHBIA B3N Ha cekTop. Jlokanusauusa doHaa coctaBnset 100%.

AKUMM KOMNAHWI
TeNIeKOMMYHUKALNOHHOW

P

AnHamuKa ctoumocTy nas Ha 17.09.2010: CrpykTypa noptdensa poHaa
260,00%
240,00% P’. HaumeHoBauue 10.09.10  17.09.10
220,00% . J"""\ 1 @ CTOMUMOCTb YUCTbIX AKTUBOB Axyys 98.87 89.04
200,00:/n cocraenser 23,473 miH py6. A®K Cuctema, ao 4.42 11.37
180’00: 1 BonraTenekom, ao 2.87
ljg’gga; Va4 ® cTOMMOCTb Nas BonraTenekom, an 8.16 14.54
120’000; T~ cocraBnser 911,07 py6. NlanbCsAsb, ao 7.15 7.44
100'000/" - yd [Nlanbceasb, an 291 2.85
30'000/‘] N AN, ad ©® U3MEHEHUe CTONMOCTH nas Mo6unbHble TeneCucremsl, ao 11.11 10.99
60'000/: — Y ¢ Hayana 2009 ropa: Pocrenekom, an 13.90 12.98
40'00% PY +247,39°A:* Cesepo-3anaaHblii Tenekom, an 6.48
20:00% CubupsTenekom, ao 9.57 9.99
0,00% _.lw YpancesasbuHdopm, ao 12.23 9.08
-20,00% LenTp: T iHas ao 9.24 9.80
OxHan KC ao 10.83
*® @ @ @ @ @ @ @ @ @ © o & & o o 9
'&Q f&b '&D f&b '&b f&b /&Q (&b g&b »&Q /&x (&5 $ »&\ fp@ a&N »&N [AeHexHble cpeacTBa 1.13 10.96

’ = CTOWK-TenekommyHuKaumn ‘

OTKpbITbIN poHA akuuin “CTOUK - Metannyprua u MawmHoctpoeHue”

MHBeCTMUMOHHAsA cTpaTerus - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHWI1 OTPACAU METANNYPrv 1 MallMHOCTPOEHMS.

KOHLI,eI'ITyaJ'IbeIe TOoprosblie ngen:
© Metannypruyeckas oTpaciib: 06biBatoLLye NPEANPUATHA + BEPTUKANbHO-VHTErPUPOBAHHbBIE KOMMNAHUN

KoMmeHTapuun ynpaBAAIOLLEro: Ha npoweaweit Hexene Mo

4aCTUYHO COKpPaTUanM NOo3nuuio B MMK gnsa poseaeHus Jonu B AeHbrax Ao AKLMM KOMNAHUTA

61M3KOI K MaKcuManbHoii. OTMETUM, Y4TO NOKa PbIHOK HE MOXET YBEPEHHO oTpacau metannyprum [leHexHble cpeacTBa
N MalWNHOCTPOEHUA 46,72%
3aKpenuTbCA BbilWE NOKalbHOrO Makcumyma no uHaekcy MMBB ot 53.28% Lk
,
02.08.2010. [lona feHexHbIX CPeAcTB cOCTaBNAET 47 % OT CTOMMOCTN aKTUBOB
thoHpaa.
AnHamuKa ctoumocTy nas Ha 17.09.2010: CrtpyKkTtypa noptdena ¢poHaa
280,00%
260,00% % Haumenosanne 10.09.10  17.09.10
240,00% ’/V @ CTOMMOCTb YACTbIX AaKTUBOB Akuus 53.00 53.28
220,00% h cocraenser 24,389 mnH py6. ABToBa3, an 1.06 1.01
200,00% i \f ‘,—_/‘£ ; B
180,00% J AWMNHCKNI MeTannypruyeckuii 3asog, ao 9.35 9.96
160,00% Mo Vo VN S O EELLHEED (EE) TA3, a0 1.39 1.68
o rd M cocTasnset 656,01 py6. _ _
140,00% [ MarHuTOropCcKuii MeTanaypruyeckuii KOM6uHart, ao 10.58 8.55
153'3837 . o CTOMMOCTM Nas Mesen, ao 522 531
30:000/: N v ¢ Hayana 2009 roga: HoBonuneuxuit metanaypriuyeckuii kom6uxar, ao 2.96 3.11
60,00% ",‘ Yrew/ +217.87%* 06beanHeHHbIe MALMHOCTPOUTENbHbIE 3aBOAbI, a0 0.46 0.52
40,00% — s o c
20,00% WUNOBble MaLMHbI, a0 8.82 9.39
0,00% w‘ Connepc, ao 5.45 5.66
-20,00% — 10biin Kys6acc, ao 7.70 8.09
,@QQ’ quq ,ﬁ@ ,@Qo) WQQ% ,9@ ,@Qo’ ,vQQ% ,§Q ,§°’ ,@“’Q ,§§ '»QNQ AE?'Q ,v&Q ’ég ws'Q [eHexHble cpeacTa 47.00 46.72
v > : . g : ; : : - SRS :

= (CTOWK-MeTannyprus u MawunHocTpoexne




10 - 17 ceHTA6Gpsa 2010 roaa ExxeHepenbHbIN OT4eT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOHLl,eI'ITyaﬂbele TOoproBble naen:
e Jlnpepol otpacnu: Pycluapo, UpkyTcKaHepro.

. - AKunmn
KommeHTapuu ynpaBnatoLLero: Ha npowepweii Hepene coctas 3MEKTPOIHEPreTHYeCKIX [leHexHbie cpeacTsa

doHaa He n3ameHunca. CeKTop 3NEKTPOIHEPreTMKM KOHCONMAMPOBancA KOMMNaHui 8,69%
Ha AOCTUTHYTbIX YPOBHAX BMeCTe C LUMPOKMM pbiHKOM. CoxpaHaeTca 91,31%

TOYEYHbIN MHTEpPeC MHBECTOPOB Ha MOKYMKY, NepexoAAalnin 13 OAHUX

aKuui B apyrue.

[IMHAMUKA CTOUMOCTH Nas Ha 17.09.2010: CrtpyKkrtypa noptdena ¢oHaa

HaumeHoBanue 10.09.10 17.09.10
220,00% ® CTOMMOCTb YUCTbIX AKTUBOB Axuus 92.22 91.31
200,00% m cocTasnser 25,277 MAH py6. Bawkup3aHepro, ao 4.05 4.19
180,00% ——v/ NpkyTcKanepro, ao 14.34 14.07
160,00% H W ® croumoctb nas MockoBcKas Oﬁ‘bEAVIHEHHaﬁ 3neKTpoceTesas
/ oW cocTaBnset 1044,12 py6. 2.32 2.26
140,00% Jaro vy 2 KoMnaHus, ao
120,00% n./ ¥ MocaHepro, ao 4.19 4.03
! Y v ® V3MEeHeHMe CTOMMOCTY nas MocaHeproc6bIT, ao 1.05 1.7
100,00% . s . .
£0.00% AN, = d © GERENE) AULD ey Ork-1, ao 3.69 3.52
' VA4 +194,24%*
60,00% , OrK-2, a0 3.94 3.84
10.00% /W’J K3, a0 3.83 3.67
20,00% OrK-4, a0 7.56 8.05
0,009 P Pycluapo, ao 14.05 13.66
-20,00% W TrK-1, a0 4.71 4.71
% ) o ® o &) o o o o S S S o S S S TrK-5, a0 4.67 4.57
A A R A A A A MM TrK-9, a0 431 4.09
IS R S I C S S S S ®CKEIC, ao 4.20 416
K G Xonaukr MPCK, ao 14.41 14.53
[JeHexHble cpeacTsa 7.78 8.69

’ = CTOWK-3nekTpo3Hepretnka ‘

OTkpbITbIA hoHA akuui “CTOUK - MoTpebutennbckuit cektop”

NHBecTMLMOHHAA CTpartermna - arpeccnBHas.
006beKT MHBECTUUNI: aKLUN KOMNAHWUIA I'IOTpE6VITeJ'IbCI-(0I'O CEeKTopa.

KoHuenTyanbHble TOProsble naeu:
® Jlupepsol I'IOTpeﬁVITeanKOFO CEeKTOopa [leHexHble

® [IpeAcTaBUTENbCTBO TRTIEKOMMYHUKALMOHHBIX KOMNAHWUNA. ":;gif;a
KOMMGHTapVIVI YNpaBiAKLWEro: 3a npowejlwyl Hegenwo B / Axummn
AKUMM KOMNaHWi '— 3NIEKTPO3HEpreTuye

CTPyKType (oHAA NpPOM30WNM He3HayuTeNbHble W3MeHeHusA.  Mbl noTpe6uTenbckoro z CKoi oTpacn

- - cekTopa : 7,51%
COXpaHsAeM TEKYLUYH A0/t0 akumil B noptdene. U3meHeHUs B fEeHEKHOW 74,43%

R - Axumn
nosvumm oHaa NpomsowWwnn 13-3a NPUTOKA AEHEer oT NanlmuKoB. Mbl uHancosoro
COXpaHAEeM Mo3MTUBHbI B3MAA Ha CEKTOP B 6nxaiiluei nepcneKkTuse. cekTopa

10,05%

Ha 17.09.2010: Crpyktypa noptdens doHaa
AnHamuKa ctoumocTu nas

HaumeHoBanue 10.09.10 17.09.10
150,00% @® CTOMMOCTb YUCTbIX aKTUBOB
140,00% = 7 cocraBnser 14,257 mnH py6. Atz 97.65 91.99
130,00% F o ™ e Bantuka, an 4.49 3.89
o0 ) P4 \ A~ A BEPO®APM, a0 BbIN.2 12.29 10.72
y S L', Wl Y shal
123353, Y 4 1’ cocrasnset 841,91 py6. Bumm-Bunnb-flant Mpoayktl Mutaxus, ao 7.90 7.24
80:000,: oA Y BonraTenekom, an 10.53 14.06
285822 N J,-" W ou CTOMMOCTH Nas Tpynna Yepkusoso, ao 13.05 11.76
50,00% [ o C Havana 2009 ropa: [llanbceasb, an 11.09 9.69
oro0m » +141,92%* LVKCH Fpynn, ao 12.90 11.27
fggg:ﬁa Af: Poctenekom, an 5.04 4.19
0.00% AS C6epbaHk Poccum, ao 11.53 10.05
-10,00% \_IV o
20/00% Cepbmont KOHTUHEHT, ao 1.62
TrK-6, ao 8.83 7.51
@ f & & & & & & & & & & & & & ’
4‘?? 6‘:}% g}’}“ Q;J? m"’?? é’f @’?9 @’f 0’.\? N,‘jf bf &’&“ Qb[f S‘;}Q qb’f éf @'.9 [eHexHble cpeacTBa 2.35 8.01
[ G A R N R G S

—— CTOWK-NoTpebutenbckuil cektop




10 - 17 ceHTA6Gpsa 2010 roaa ExxeHepenbHbIN OT4eT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus

Penextbie,
cpescrea

AaHHOTO qaon,qa npeaycmaTtpuBaeTr BO3MOXHOCTb BJIOXE€HUA Cpeacts 123%

Tpancnopr.
0,39%

MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI nexpomeprenna e

16,86%
6,30%

MH[EKCa, KOTOPOMY COOTBETCTBYET IaHHbIN POHA,.

[MHaMnKa ctoMmocTu nas Ha 17.09.2010: CrpykTtypa noptdensa poHaa
Haumenosanue 10.09.10 17.09.10
iigygg:f - Akuus 99.49 98.77
130,00% IA'M 'w"\* @ CTOUMOCTb YNCTbIX aKTUBOB :::od;:‘:: g‘j: Z‘zz
120,00% BTG, : .
110,00:/n ’”‘\AJ' W CocTEEAE] 98‘225 [T pyﬁ. BonraTenexom, ao 0.23 0.24
lgg'ggé: a v b Tasnpom HedTb, a0 0.56 0.53

80,00% = OGRIIRE LEE) 6 TA3MIPOM, a0 14.67 14.52
;g'gng T N v coctaenser 872,2 YOS MK Hopunbckuit Hukenb, ao 8.92 8.49
20,00% mn VHTEP PAO EC, a0 0.60 0.55

40,00% J’( v ou cToumocTu nas NIYKOW, ao 14.77 14.71
30,00%

20,00% A c Hayana 2009 ropa: MarHuTOropcKIii MeTannypruyeckmii KoM6MHar, ao 0.71 0.68

10,00% A,/"u', +123,54%* Mo6unbHsie TeneCuctemi, ao 4.73 4.80

0,00% NS MocaHepro, ao 0.51 0.47
-10,00%

20100% HOBAT3K, a0 4.57 4.77

i meTannypruyeck i ao 1.68 1.69

F LTSS TS TS or3, 20 03 om

EACA I A I L AR A AL Ronmeran, a0 oot 0%

> © > v © ~ v > © v v © ¥ v > © ~ Monioc 3011070, a0 2.51 2.46

PacnapcKas, a0 0.46 0.46

PocHedTs HK, a0 6.11 5.94

Poctenexom, ao 0.77 0.78

= CTOUK-WUHpekc MMBB Pycluapo, ao 3.12 3.09

C6epbank Poccum, ao 13.07 13.08

C6epbank Poccuu, an 1.07 1.01

Cesepcrans, a0 2.18 2.19

CyprytHedreras, ao 4.28 4.23

CyprytHedreras, an 1.45 1.47

TatHedTb UM.B.Jl.WawwnHa, ao 3.47 3.50

TpancHedTs AK, an 0.98 0.98

Ypankanwii, ao 1.95 1.96

YpancenssuHhopm, a0 0.27 0.29

®CKEIC, a0 1.84 1.84

[LeHexHble cpeactsa 0.51 1.23

KOHTaKTbI

Anpeca opucos B CaHKT-letepOypre:

MNeTtporpaackas Hab., 4. 36, nuT. A, 6/u “/lnnkop”, Ten.: (812) 334-97-89, nH-ut: 09.30-18.00, nT: 09.30-16.45
yn. Boccranus, a. 25, Ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00

CpepHuii np. B.O., a. 48/27 (Bxop ¢ 12 nuHun), (ocmc banka B®A), Ten.: (812) 611-00-79, nH-nT: 10.00-19.00

yn. CaBYWKUHA, A. 126, nuT. A (obuc BaHka BDA), Ten.: (812) 458-53-45, nH-nT: 10.00-19.00



