ExxeHepenbHbIN oTYeT
Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

[
BDA

YMNPABJIAIOLLASA
KOMNAHKA

3-10 ceHTa6ps 2010 roaa

0630p cuTyauum Ha pbiHKaX

[Jpansepbl Hepenu

° 3acepaHus psaaa BeayLuX LEHTPOGAHKOB MUPa, NPOLLEALINe HA NPOLLOI HeAene, He 0Ka3anyu 3aMeTHOro BNUAHUA Ha AUHAMUKY MUPOBbIX (DOHAOBbIX U CbIPLEBbIX PbIHKOB - HUKAKUX
CHOPNPU30B MHBECTOPAM LeHTPOGaHKM He npenogHecaun. ToNbKo ANOHCKMI LeHTPOGAHK nooGelyan NpuHATL Mepbl ANS CAEPHKUBAHWUA AAaNbHELIEro YKPENnIeHus UeHbl, HO N1Lb B ClyYae
He06X0AMMOCTY: Ha HefleNIe aKTUBHbIX AENCTBUI B STOM HanpaBNeHW He NOCEA0BAN0, YTO NOAMNOPTUNO HACTPON MECTHBIX UHBECTOPOB.

° “HoBble” uHMuMaTUBbI 6. 06ambl He cMOrM NoaAep:kaTb hOHAOBbIE PbIHKU B Ha4Yane Hefeny - B noHeaeNnbHUK (6 CeH.) Gbiiv aHoOHCUPOBaHbI NpeanokeHus O6amsl (Nporpamma cosaaHus
06bEKTOB MH(DPACTPYKTYPbI HA 50 MApA AONA., BBEAEHWE NOCTOAHHOTO HANOTOBOTO KPeauTa AlA KOMNaHUM, BEAYLUX NCCNEA0BATENbCKINE U HAyYHbIe PaboTbl, HANOrOBOWM NbIOThI ANA
MHBECTULMOHHbIX PACXOA0B KOMNaHMi1), C KOTOpbIMU Mpe3naeHT BbicTynuA B cpeay (8 ceH.) B Knuenexae, He nopasosan, a, CKopee, Aake paccTpouiv aMepUKaHCKUX MHBECTOPOB, KOTOpble
He YBUAENM B HUX HUYEro NPUHLMINANBHO HOBOTO.

° Cratbs B WS) 0 npoGenax B NeTHUX CTpecc-TecTax eBponenckux 6aHKoB BbI3Bana AOCTaTOMHO CUIIbHDBIMA UCAYT CPeAN MHBECTOPOB U NPOAAXKM HA HOHA0BBIX PbIHKAX BO BTOPHUK (7 CeH.) -
1HdOPMaLMA 0 TOM, 4To psj 6aHKOB, MPOXOAMBLLNX CTPECC-TECTbI, HE MOAHOCTLIO UM HE COBCEM KOPPEKTHO NPeAcTaBunu uHhopMaLmio 06 UMEIOLLMXCA Y HUX Ha GanaHce CyBepeHHbIX
06nMraumsx eBponencKnX CTpaH, Bbi3Basa BCMIECK ONAceHNii BO3MOXKHOIO YXYALIEHNUA CUTYaLMM B eBPO30HE B clyyae ed0N1Ta OAHOI U3 CTPAH-YIEHOB.

NHaeKcbl n nHankaTopbl: PbiHOK aKuuin
3uavenue Ha U3menennesa  pownan Heaens Ha POCCUICKOM PbiHKe Hayanach C KpaiiHe BANOro 60KOBMKa 13-3a BbIxoaHOro AHA (IHa Tpyaa) B CLUA, a Bo
10.09.2010 03.09.2010 Heaeno

BTOPHUK Noj AaBieHMeM BHOBb MOABUBLUMXCA Ha BHELWHWUX PbIHKAX CTPAaxoB OTHOCUTENIbHO yCTOIﬁ‘W]BOCTM 6aHKOBCKOW

MMBB 1433,82 1410,16 1,68% ~
MMBE Hedprs u ras 2635.67 2584,99 1.96% CVICTEMthEBPOHbI Nuaekc MMBB oTCTynuA HUXe NCUXONOTMYECKN 3HAYMMOI oTmeTKn 1400 nyHkToB. Bnpouem, B utore
MMBE dunance! 5896.08 5748.75 2.56% «eBponeiicKkne» cTpaxu patanbHbIMU AN1A pacTyLiero TpeHaa Ha hOHA0BOM PbIHKE He CTanu, U yKe B Cpey ABMXEeHNe HaBepx
MMBB merannyprus 14545,96 14428,55 2,65% B0306HOBMNOCb, @ B YeTBepr WHAeKC MMBB cmor npeoponeTb aBrycTOBCKWUIA NOKanbHbIA MaKCUMyM, NpW 3TOM PocT
MMBB 3HepreTuka 3201,08 3084,2 3,79% NOATBEPXAaNnca noApocwnmu obbemamu. [O3UTUBHbIE HACTPOEHUA Ha OTEYECTBEHHOM pbIHKE MOAAEPHANo TaKke
MMBB TenekommyHUKaLuuu 2168,12 2135,69 1,52% M3MeHeHue peiTUHIoBbIM areHTcTBOM Fitch nporHosa no pentuHry PO co «CTabunbHOro» Ha «Mo3UTUBHLINY (Cam peiTUHr
MMBB xumus / HebTexumus 4550,6 4490,11 1,35% NoATBEPXAeH Ha ypoBHe «BBB»), 0 KOTOpPOM cTano M3BectHo B cpedy. C y4eTOM COCTOABIUENCA B MATHULY NOKanbHON
MMBB mawuHocTpoeHue 2230,83 2363,17 -5,60% KOPPEKLMW UTOTOM Heaenu cTan poct uiaekca MMBB Ha 1,68% (1433,82 nyHKTa Ha 3aKpbITUE NATHULbI).
MMBB notpe6. cektop 4399,51 4245,21 3,63% <

Mogbem BO BTOPOW NONOBUHE HEAENW BO3IMaBUIM akuun 6aHKoB. BHOBb BecbMa 604po BbirAAena YepHan MeTanlyprus.
Hedre WTI, $/6app. (ICE) 76,45 74,6 2,48%
Kopsmwa 55/45 34.66 34.56 0.20% Moanepxann pocT U HedTAHble «UWKU». Bo «BTOPOM 3lenoHe» HabNloAanca WHTEpeC K LWWUPOKOMY CMeKTpy

g £ » o ~

USD/RUB 30,93 30,58 1,14% 3/IeKTPO3HepreTuyeckux bymar, nmaepom cektopa cranu akumu MHtepPAO (+18,62%), cpeay OTK Hambonblmii npupoct
EUR/RUB 39,22 39,44 -0,56% nokasanun OTK-2 n OTK-6, B nntoce Takxe akumu pernoHanbHbix MPCK n Xonguura MPCK.

PbiHOK obnurauui

B py6neBbix 6ymarax LeHTpanbHbIM CObbITUEM Heenu BUANTCA pa3melieHne OBP-15 c npeanoxenrem RUB1000 mapg, B KOTOPOW, KaK Mbl yXe 0TMEYaNu, MOXHO 0XUAATb NPUCYTCTBUE UHTEPECa
BCNEeACTBME KOPOTKOW ANMHBI Gymaru. B yactu aykumornos O®3 B cpeay MutcduH npeanoxut RUB5 mapg 093 25074 n RUB35 mapg O®3 25075 - Mbl No-npexHemy oxugaem 6onee wweapbie
npemuu No Mepe NpUGINIKEHUA OKOHYAH WA TOAA U aKTyanusaumuu paktopa GuHaHcupoBaHua aeduumTa bropxeTa.

B HerocyfapcTBeHHOM cermenTe pybaeBbix Oymar LieHoBas AVHAMUKa N0 UTOram HeAieNu NPenMMyLLEeCTBEHHO HUCX0AALAA. B yacTv cAenok Hefenn nNpoiaeT pasmelleHue 4-X BbiNyCKOB BUpKeBbIX
o6nuraumnin Marsura coBokynH. o6bemom RUB5,5 miipg, 1-ro Bbinycka 6upxesbix 60HA0B MpkyTa (RUB 5 mapp).

ToBapbsl

LleHbl Ha HeTb, KOHCONUAMPOBABLUMECS BCIO HEAEIO HIKE BAXXHOM OTMETKM B 75 Aon. 3a 6appens (no WTI) u npeanpuHMMaBLume TONbKO HA NPOLLUNOI HeAene 4 HeyaauHble MOMbITKU TPo6uTs 3Ty
OTMETKY, B NATHULY BCe-TaKW NPEOSONENU €€ 1 CPa3y e NoACKOUMIM BBepX elue Ha 1,5 gonn. Mpo6oii TEXHNYECKOro YPOBHA CONPOTUBIEHUA COCTOANCA, HECMOTPA Ha ONaceHWUs UHBECTOPOB
Ce30HHOrO0 NageHus cnpoca Ha HedTb U HedTenpoayKTbl B CLUA, 1 hakTMyecKu ToNbKo Gnaroaaps HOBOCTH 06 yTeuke HedTv Ha KpyNHOM HedTenpoBOAe KaHaACKo KomnaHum Enbridge Energy, no
KOTOPOMY NOCTABAAETCSA 40 TPETH, HeobxoanMoi Ans Hyxa Cesepo-3anaaa CLUA.

BantoTa

B cermeHTe BanioT pa3Bu1BaloOLMXCA CTPAH - CMeLaHHas AMHAMUKa N0 UTOram Heenu B OTCYTCTBUM BbIPaXKeHHOM NoAAEPIKM €O CTOpoHbl commodities (Npexae Bcero B HedTu, CUIbHOE ABMKEHNE
N0 KOTOPOW NPOLUNO B NATH.). Ha BHYyTPeHHeM pbiHKe - ocnabnenue py6ns (-8 Kon. k GMBaNtOTHOI KOp3uHe). PakTop Hayana CeHTAGPLCKOro HaNoOroBOro NEPUOAA U peanu3aumns oXusaemoro
CcLeHapuA PoCTa Ha pbIHKax aKumin 1 B commodities BbICTYNAKOT «3a» NOKYNKM B py6iax Ha npeacTosiuei Hegene.
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OTKpbITbIA POHA 06nUraumnin “dPunancucr”

Akummn
TeNeKOMMYHMKa -
LIMOHHBIX KOMNaHWit
11,59%

NHBecTMLUMOHHAA CTpaTterna - KoHcepeaTuBHaAA.
O6beKT nHBecTULMii: obnurauuu.
KommeHTapuu ynpaBnAwLLEero: 3a npoweawyio Heaeno B

AKUMN KOMNAHWiA

e HedTerasosoro

¢doHze npousownm usmeHeHuA. Mbl COKpPATUAM MO3ULMIO AEHEXHbIX cextopa
cpeacts B noptdene GoHaa. B 6nmkaiee Bpems nponsonaer cnucaHue O6aurauum 2,77%
aKkuuii Bonratenekom, an u3 noptdens doHaa. BbicBoboauBimecs 57,15%

JEeHeXHble CPeACTBA Mbl PeLlnan YaCcTUYHO PEUHBECTMPOBATL B aKLMM, JleHexHble
npy 3TOM COXPaHAs A0 Ha ypoBHe 10%. [leHexHble cpeAcTBa OT c;:‘f;a

noraweHns ob6bnuraumin BTB, 24 mbl Gyaem peuHBECTUPOBATb B
obnuraunm KTK, B0-4 ¢ 6onee BbICOKMM KYNOHOM, HO CO CXOXeM
alopauuent.

J\MHaMnKa cToMmocTy nas Ha 10.09.2010: CrpykTypa noptdensa poHaa

HaumeHoBanue 03.09.10  10.09.10
10,00% @ CTOMMOCTb YNCTbIX AaKTUBOB Qz“":Te evom. 2 Z';g 12‘32
nraTenekom, an . .
8,00% ,0 cocraBnser 45,05 MaH py6. Pocedrs HK, 20 977
PocTenekom, an 2.06
6,00% @ CTOMMOCTb nas
° cocrasnser 1 652,19 py6. ypancaﬂabMH(hole, ao . 4.87 4.78
4,00% 4 061Mraumm poCCUNCKUX X03AMCTBEHHBIX 06L4ecTB 54.34 57.15
@ V3MeHeHue CTOMMOCTH nas Bawnedrs, 2 12.38 12.26
2,00% 17 ¢ Havana 2009 roga: BawHedTs, 3 2.55 2.53
/ +8.82 %* BTB, 6 14.43 14.14
0,00% ’ Fasnpom HedTb, 3 10.10 9.94
) L\ /h MTC, 5 14.05 13.76
-2,00% I0TK, BO-4 4.54
.4 | I w7 s
. [JeHexHble cpeacTBa 35.96 28.49
~4/00% N N N N N N N Py6neBbiit aeno3ut 21.67 20.96
F P F I FF TIPS
oy D O P & N4 N N N > & Q N4
- R S S A A
O by e “T ”»
TKPbITbIX (POHA CMELUaHHbIX UHBECTULUN ~IUTAH
MHBecTMUMOHHAA cTpaTerus - cbanaHcMpoBaHHas.
OOBEKT MHBECTULIUI: aKLMUKU U obauraumu. Hedbro n ras
06nauraunu 28,96%
16,35%
KOHLl,enTyaIIbeIETOPI'OBbIe noen: ™~
Xummyeckas
e MTC - POCT B CEKTOpe AOMNOJIHUTEeNbHbIX YyCnyr CBA3U WU LUH,U, —_NPOMBILUNEHHOCTD
(wmpokononocHblii foctyn B WHTEpHeT), NepcnekTuBbl YKpenaeHus — Axuun 2,06%
py6ﬂﬂ. 58,24%
\_Mertannyprus
11,80%

[leHexHble
cpeacTea
25,41%

KommeHTapuun ynpaBnsaloLWero: 3a Tekywyio Heaeno B
noptdene GoHAa NPOM3OWAN HECYWeECTBEHHbIe W3MeHeHUs. Mol
He3HaYMTeNbHO HApacTUAN AONI0 aKuni B nopTdene doHaa, Npyu 3TOM
COKPATMB NO3ULMIO B 067IMraumax. PbIHOK POAOIKAET CBOE ABMMKEHNE B
60K0BOM AManasoHe.

\_Bnempoauepremxa

3,53%
TenekoMMmyHMKaumn

8,71%

®uHaHchl
3,18%

Ha 10.09.2010: CrpyKkTtypa noptdensa poHaa

HaumeHoBanue 03.09.10 10.09.10

@ CTOMMOCTb YMCTbIX aKTUBOB Axus 52.77 58.24

AvnHamunka ctommocTtu nas cocTaBnAer 180,357 MnH Y6, hamests, a0
TFA3MNPOM, ao 13.07 12.69

@® CTOMMOCTb nas TMK HopunbCkuii HUKenb, ao 11.74 9.81

80,00%

70,00% w

60,00% -ﬁ}&\ww
50,00% [Vlh‘wv

40,00%

30,00% MM

20,00%

10,00% "v/

0,00% A ﬂ

-10,00%

cocrasnser 1939,33 py6.

@ VI3meHeHne cTOMMOCTH nas
€ Havana 2009 ropa:

+63,94%*

Jlanbcensb, a0 2.25 2.19

JIYKOWA, a0

Mo6unbHbie TeneCuctembl, ao
Pockeds HK, ao

Pycluapo, ao

Cesepcrans, a0
Cu6upsTenexom, ao
TarHedts um.B.A.Wawuwa, an
TrK-6, a0

TrK-9, a0

Ypanceszsutopm, an
Ypanedrexum, an
Yaopreuntes, an

[ i i X
obuects

bawnedTs, 2

Bawwedts, 3

BTG, 6

JiptOHNOH, 1

RleHexHble cpencTsa
Py6neBbiit genosut

3.18
2.75
3.92
0.65
212
0.43
1.87
2.47
0.53
3.53
2.14
2.15
22.65

4.14
8.16
9.96

24.57
24.32

3.11
2.70
9.21
0.62
2.00
0.41
1.84
2.38
0.52
3.41
2.10
2.06
16.35

4.07
8.03
424

25.41
24.18
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OTKpbITbIN POHA akuuin “CTOUK”
MHBECTVILWIOHHaFI CTpaTteruna - arpeccnBHas.

OObEKT MHBECTULUI: aKLUW.
KOHL[eI'ITyaﬂbeIe TOproeble naen:

® HoBaT3K - nepcneKkTUBbl YBENUYEHUA BHYTPEHHUX LEH Ha ras,
NnosAB/JieHNEe HOBOr0 MaXOoOpUTapHOro aKuuMoHepa C xopoluei
NONNTUYECKON NOAAEPHKKON.

® MTC - pocT B CeKTOpe AONOJHUTENbHbIX YCIYr CBA3U U
NepCcrneKTUBbI YKpenaeHus pyons.

KommeHTapuu ynpasnaoLero: Ha npoweawei Hegene cocras
doHaa He u3meHwuncAa. PoCCUiCKMIA PBIHOK aKUWMA BbIpOC Bcnej 3a
BHELWHMMW NNIOLAAKAMM 1 NOAOLIEN BMNAOTHYIO K JONTOCPOYHON IMHUK
conpotuBneHnsa. HecmoTps Ha HeOAHO3HAYHbIA HOBOCTHOM (HOH, C
TEXHWYECKON TOYKM 3pPEeHUA, BEPOATHOCTb Hayana HOBOW BOJHbI
CPeAHecpoYHOro noagbema pbiHKa, NoAAaepKMBaemoro 61aronpuAaTHO
cUTyaumen c IMKBUAHOCTbIO B (PMHAHCOBOW CUCTEME, JOCTATOYHO BbICOKA.

AnHamunKa ctommocTu nas

wna,

[JleHexHble
cpeacTea
19,51%

Ha 10.09.2010:

Hedtb n ras
45,54%

S—TeneKomMmyHu1Kau1m
13,40%

\_MeTannyprvm

4,61%
DuHaHcbl
10,49%

JNeKTpo3HepreTuk
6,45%

CrpyKktypa noptdensa ¢poHaa

Haumenosanune 03.09.10  10.09.10
110,00% @® CTOMMOCTb YUCTbIX aKTUBOB
100,00% A coctapnaer 282,941 mnx py6. Axuun 79.93 80.49
! . bank BTB, ao 4.49 4.64
90(00; | @® CTOUMOCTb Nas Fa3npom He)Tb, a0 2.10 2.17
jg’gg‘; M _ v cocTasnset 2376,60 py6. FA3MNPOM, ao 10.48 10.42
s af LAY NYKOWJ, ao 14.34 1439
60,00% el v V ® U3MEeHeHue CTOMMOCTK nas
Meuen, ao 2.64 2.71
ig’ggﬂz ﬁ/ ¢ Hasana 1029 e MobunbHbie TeneCuctemsl, ao 13.33 13.40
oo A +90,02% HOBAT3K, a0 10.11 10.32
20'00% N j' - PocHedTb HK, ao 6.50 6.50
10,00% A Pyclugpo, ao 3.23 3.17
0'00% C6ep6aHk Poccuu, ao 5.81 5.85
-10,00% M Ydanedrexum, an 1.73 1.74
XonauHr MPCK, ao 3.16 3.28
% o 9 o o ) ) o o o S S o S S
R D R R N N S S A N S M H0xHeIA Ky36ace, a0 1.99 1.90
R N S T A AR S NI G ST M
R I S S S S SO S S A S AeHexHble cpeacTsa 20.07 19.51
by i 66 ”»
OTKpbITbIN poHA akuuin “CTOUK - Hedptb 1 a3
NHBecTn LUMOHHaA CTpaTeruns - arpeccnBHas.
O6BEKT MHBECTH unn: aKkumm KomnaHnm HEd)TeFa3OBOI/I oTpacnun.
KoH uentyanbHble TOProebie naen:
® HoBaT3K - nepcnekTuBbl yBennYeHUA BHYTPEHHUX LEeH Ha ras,
nosiBNeHNWe HOBOr0 MAXOPWUTAPHOro akKuuMoOHepa C Xxopolwen
NONUTUYECKOW NOAAEPKKONM. Akumn 3
KommeHTapuu ynpaBasiolero: Ha npouesweii Hegene coctas ”e‘:bm“g"g'xo*‘l‘f,}"‘”a“”” 5 ”e”e“‘*(')";egf,fe”m’a
, ° , C]
CbOHp,a He u3MeHunca. bonbLWNHCTBO 6ymar Hed)TeFaBOBOFO CEeKTopa i
BbIpOC/IN BCNea 3a WMPOKUM PbIHKOM, HO MO-MPEeXHeEMY OCTaloTCA B
pamMKax 6OKOBbIX avanasoHoB. OnepexarolLyo AMHaMUKY NOKa3blBaloT
akumu HoBaTaka, OOHOBMBLIME MCTOPUYECKUA MAKCMMYM Ha
6ﬂaFOI'IpVIFITHbIX KOpPNopaTnuBHbIX cobbITUAX.
JAnHamunka ctommoctu nas Ha 10.09.2010: Crpyktypa noptdens doHaa
HaumenoBanue 03.09.10 10.09.10
140,00% @ CTOMMOCTb YMCTbIX aKTUBOB AKI.[VI}I 97.72 99.01
izggg; cocraenisier 21,427 maH py6. Fasnpom Hedb, ao 8.28 8.61
] : e, e
bodis v cocraenset 907,28 py6. g : .
] h i P HOBAT3K, ao 14.29 14.68
70:000/: ¥ ° CTOMMOCTY Nas PocHedTs HK, a0 13.27 13.36
60,00% M \' ¢ Havana 2009 roga: CypryTHedTeras, ao 5.65 5.68
50,00:& N +119,58%* CypryTtHedrTeras, an 5.37 5.64
:g:ggaz Y A TatHedTb UM.B.[.IlawnHa, ao 10.18 10.06
20,00% ’) TatHedTb M.B.A.WWawuHa, an 2.97 3.02
10,00% Yanedrexum, an 9.08 9.18
0,00% d [AeHexHble cpeacTBa 2.28 0.99

= CTOVIK-HedTb 1 a3
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBeCTMUMOHHAA CTpaTerus - arpeccuBHas.

OOBbEKT UHBECTULMIA: AKLIMM KOMMNAHMWI1 TeNEKOMMYHUKALMOHHOM OTpacnu.

KOHLI,eI'ITyafIbeIe Toprosble naen:
e O6beauHeHne MPK Ha 6a3e Poctenekoma

KomMmeHTapuu ynpasnAOWEro: 3a npoweawyio Hegenio B
noptdene hoHaa nponsolwnm nsmeHeHus. Mol ysennuunm gonto B akumax MTC
00 MaKcMmanbHoW. Mbl NONOXKUTENIBHO CMOTPMM Ha akuuMu KomnaHuwu. Mo
coobuieHmam CMU, reHepanbHblii AupekTop CBsA3buHBecTa EBrenmii OpyeHko
nogan B oTcTaBKy. ®OHAOBBI PbIHOK MOXET HEPBHO OTpearnpoBatb Ha 3Ty
HOBOCTb, MOCKOJ/IbKY elle He 3aBepLiniach KOHCONMAALMA NOAKOHTPONbHbBIX
CBssbuHBecTy Poctenekoma u MPK. OpHako 6onbwiux npobnem oTcTaBKa
EBrenns KOpueHKo co3aaTh He JOMKHA, NOCKObKY HA AAaHHOW CTaAMM npoLecc
CIMSIHNA OCTAaHOBUTb YK€ Henb3fA. [inA 3aBeplieHMs CAMAHUA 0CTanocb
3aBepWUTb Cleayolme npouecchbli: aKumoHepbl MPK pomkHbl 0f06puTh
BbINAaTy AMBUAEHAOB 3a TPM NepBbIX KBapTana Tekyulero roga (cobpaHus
aKUMOHEPOB Ha3HAY€eHbl HAa OKTABPL - HOA6pb 2010 rosa), HEOOXOANMO BHECTH
u3meHeHus B yctaB Poctenekoma (Hos6pb 2010 roga), 3aBepWKUTb NpoLecc
nuksuaaumu MPK Kak topuanyeckux nui (koHey 2010 roaa) u npoBectn ob6meH
akuuii MPK Ha akumm Poctenekoma (despanb 2011 roaa). Mbl coxpaHsem
NO3WUTUBHbIV B3rNA4 Ha cekTop. Jlokanu3aumsa doHaa coctaBnset 100%.

AnHamunKa ctomumocTu nas

240,00%

220,00% Ha pe
200,00% L |
180,00% %UL‘W
160,00%
140,00% AVN
120,00% M
100,00% N 4
80,00% i'r ¥ Vﬁ
60,00% w/
40,00% W
20,00% j"’
0,00% N\
-20,00%

= CTOWK-TenekommyHuKaumn ‘

AKUMM KOMNAHWI

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

TeNeKOMMYHUKaLNOHHOMN

oTpacnu
98,87 %

Ha 10.09.2010:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocrasnsert 21,787 MiH py6.

® CTOMMOCTb Nas
coctaenser 871,31 py6.

® V3MeHeHue CTOMMOCTY nas
c Hayana 2009 roga:

+232,23%*

[eHexHble cpeacTBa
1,13%

CrpykTypa noptdens poHga

Haumenosanue

AKumua

A®K Cucrema, ao
BonraTenexom, ao
BonraTenekom, an

[llanbcBasb, a0

[Aanbcsasb, an

Mo6unbHble TeneCuctemsl, ao
Poctenekom, an
Cesepo-3anagHbiit Tenekom, an
Cubunpetenekom, ao
YpancesasbuHbopm, ao

LieHT T

tOxHan
[eHexHble cpeacTa

ao

ao

03.09.10
96.39

3.21
8.96
7.86
3.14
3.42
16.46
7.10
10.89
13.44
10.12
11.78
3.61

10.09.10
98.87
4.42
2.87
8.16
7.15
291
11.11
13.90
6.48
9.57
12.23
9.24
10.83
113

OTKpbITbIN poHA akuuin “CTOUK - Metannyprua u MawmHoctpoeHue”

MHBeCTMUMOHHAA cTpaTerus - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMNAHWI1 OTPACAU METANNYpPriv U MallMHOCTPOEHMS.

KOHLI,eI'ITyaJ'IbeIe TOoprosblie ngen:

o MeTannypruquKaﬂ oTpacib: AOﬁbIBaIOLI.I,I/Ie npeanpuATuA + BEPTUKanbHO-UHTErPUPOBAHHbIE KOMMAHNN

KOMMeHTapI/II/I ynpaensaoLiero:
cnekynatTuBHO npoaaH MK - BO3HMKAM cepbe3Hble OMaceHus, 4YTo nocne
3aKpbITMA peecTpa Ha BHeoyepegHom O6wem CobpaHnm AKLmoHepoB bymara
ynageT. Takxe 3a 0TYeTHbIN Nepuoa B noptdens O6biin kynneHbl MMK u HIMK
nocne NpeofoNeHNA PbIHKOM BaXHbIX YPOBHei. [lons AEHEXHbIX CPeAcTB
cocTaBnsAet 47% 0T CTOMMOCTU aKTUBOB (hoHAaA.

AnHamuKa ctoumocTu nas

280,00%

Ha npowepweii Hepene 6bin

AKUMM KOMNAHWUI
oTpacnau metanaypruu
M MaLKUHOCTPOEHUA
53,00 %

Ha 10.09.2010:

260,00% ‘q
240,00% f,'/v @ CTOMMOCTb YUCTbIX AaKTUBOB
220,00% cocraBnser 25,676 MiH py6.
200,00%
180,00% N o 7
160,00% Wy @® CTOMMOCTb Nas
140,00% r cocTaenser 656,06 py6.
120,00% f
100,00% A‘W‘J' o CTOMMOCTU Nas
80,00% P,
A I oA ™ § C Hayana 2009 roaa:
60,00% o/ %
o .4 +217,89%
40,00% ’
20,00% ,‘___,-.'J
0,00% S
-20,00% r T
& o & o ) o o o & S ) 9 S ° o
& $ S § $ § § § §$ » > S » > N
W R R S I N RN A R A
R R SR R AR S G - R G S
Y N ~ NG P & I & N4 A N o V 7 &

= (CTOWK-MeTannyprus u MawunHocTpoexne

-

[leHexHble cpeacTBa

47,00%

CrpykTypa noptdensa poHaa

Haumenosanune

AKkuusa

AgToBas, an

AWWHCKNI MeTannypruyeckui 3aBog, ao

A3, a0

MK Hopunbckuii HuKenb, ao

MarHuToropcKuit MeTanaypruyeckuii KomGutar, ao
Meuen, ao

HoBonuneukui metannypruyeckuit KOMGUHar, ao
06benHeHHbIe MalMHOCTPOUTENbHBIE 3aBOAbI, a0
CnnoBble MallmHbl, a0

Connepc, ao

0xHbIn Kys6acc, ao

[AeHexHble cpeAcTBa

03.09.10
50.11
1.29
9.09
1.41
10.37

5.09

0.44
8.85
5.53
8.02
49.89

10.09.10
53.00
1.06
9.35
1.39

10.58
5.22
2.96
0.46
8.82
5.45
7.70

47.00
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ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOHLl,eI'ITyaﬂbele TOoproBble naen:
e Jlnpepol otpacnu: Pycluapo, UpkyTcKaHepro.

KommeHTapuu ynpaBnatoLLero: Ha npowepweii Hepene coctas
oHAa HECKONbKO M3MeHUNcs. Mbl OTKpbINKM No3unumio B akumax OTK-2 nog
naeto CKoporo 06beAMHEHNA IHEPreTUYECKIX aKTUBOB NPUHAANEKALLUX
Fa3npomy, 4YTO AOMKHO OGNAronpuATHO OTPA3UTbCA HA CTOMMOCTM
KOMMNaHUM B CpeaHeCcpoYHoi nepcnexkTuse. Bo mHornx 6ymarax cektopa
NpUCYTCTBYET MHTEPEC MHBECTOPOB Ha NOKYNKY.

,U,I/IHaMI/IKa CTOMMOCTHM nan

AKumMmn
3N1eKTPO3HepreTuYecKnx
KOMMaHuin
92,22%

Ha 10.09.2010:

[leHexHble cpeacTBa
7,78%

CtpykTypa noptdens doHaa

HanmenoBanue 03.09.10 10.09.10
® CTOMMOCTb YNCTbIX AKTUBOB Akuua 90.58 92.22
220,00% cocTaBnsier 24,9 MiH py6. bawkupaHepro, ao 3.93 4.05
200,00% m A WpkyTckanepro, ao 17.27 14.34
180,00% v ® cToumocTb nas MocKoBcKas 06beanHeHHan aneKTpoceTeBas
160,00% ,’I WV., coctaBnset 1039,48 py6. KOMNaHus, a0 2.33 2.32
140,00% WM" Moc3aHepro, ao 4.13 4.19
120,00% e v o CTOUMOCTH Nas Moc3Heproc6biT, a0 1.86 1.95
100,00% ™ / € Hayana 2009 roaa: OrK-1, a0 3.63 3.69
80,00% I u—v + 192,94%)* 0OrK-2, ao 3.94
60,00% OrK-3, ao 3.85 3.83
40,00% F’J OrK-4, ao 7.33 7.56
20,00% " Pyclugpo, ao 14.48 14.05
0,00% TrK-1, ao 4.33 4.71
-20,00% w TrK-5, ao 4.74 4.67
TrK-9, 4.35 4.31
I R A OCKESC, 20 433 420
v & Y N & N § Y ¥ & & S & N § X
Y 0 o R A & > & K 5 © 3 K% 3 & onaunr MPCK, ao 14.03 14.41
JDleHexHble cpeacTBa 9.42 7.78
’ = CTOWK-3nekTpo3Hepretnka ‘
~ ~ 66 ~ 1)
OTKpbITbIA poHA akuui “CTOUK - MoTpedutenbckuit ceKTop
NHBecTun UMOHHAA cTpaTterna - arpeccuMBHasA.
O6beKT uHBecTn LUnn: akKumMn KOMmnaHnum I'IOTpE6VITeJ1 bCKOro CeKTopa.
KoH uenTtyasbHble TOProeble naeu: HAenextble
cpeacTBa
® Jlupepbl NOTPeOUTENLCKOTO CEKTOPA 5 35%
~ 'o
o npe,CI,CTaBVITEH bCTBO TeJIEKOMMYHUKALMOHHBIX KOMNAHNN. ’
KoMmmeHTapuun ynpasBnsoWero: 3a npoweawyio Hegenio B Arunn
noptdene dhoHza ngomo;mm n3meHeHus. Mol npo#onmmnm H?(pall.l,VlBaTb AU KomnaHwil 3neKTPOIHEpreTH-
JON0 B akuuax Bumm-bunnb-laHH npoayKTbl MTraHMﬂ. l-|aK Mbl 1 notpe6utenscroro i yecKoil oTpachm
MNAHMPOBANY paHee, Mbl yBENMYNAN AONIO B aKUMAX [pynnbl Hepkn3oso cexTopa 1 8,83%
A0 MaKcMmanbHoM. TaKKe CTOUT UMeTb BBUAY, YTo ecnm CHE LI (ueHa 3a 77.29% % .
. s
aKuuto Ha JIoHAOHCKO Gupke) byaeT Bbiwe $18 nnn GCHE (ueHa 3a akumio b AKLMM
Ha PTC) 6ypet Bblwe $27 k koHuy 2010 roga, hMHAHCOBbIV AUPEKTOP (bUHAHCOBOO
Tpynnbl "Yepku3oBo" OyAeT BLIMOMHATL OMUMOH Ha npuobpeTeHUe cexTopa
0,505% akuuii (bonee $ 5 mnH). ITo npeanonaraerancaing- 6onee 10% ot 11,53%
TeKyWmnx ypoBHei. Bepocdapm ony6avMKoBan oTauyHble nokasatenu |
nonyrogna 2010 r. no MC®O. Bce pe3ynbTathl CyLeCTBEHHO NOBLICUANCH
Mo CPAaBHEHMIO C NPeAbIAYLNM KBAapPTaJOM U TEM Xe NepnoomM NpoLLIoro
roga. Mbl coxpaHsaemM NO3UTUBHbIN B3MNAA HA aKUMM KOMNAHWK.
Ha 10.09.2010: Crpyktypa noptdens doHaa
'D'VI HaMWKa CTOMMOCTH nas HaumeHoBaHue 03.09.10 10.09.10
150,00% @® CTOMMOCTb YMUCTbIX aKTUBOB AKI.WISI 95.81 97.65
1‘3‘2:3237 o cocrasnser 13,878 mMiH py6. Bantuka, an 1.39 4.49
120.0% i r.v.4 h-‘ o /_N_ A BEPO®APM, ao Bbin.2 13.26 12.29
110,00% AV |, Wi shat cocTasasier 838,35 py6. Bumm-Bunnb-flant MpoaykTel Mutanns, ao 5.39 7.90
90,00% ,v-;"’ W BonraTenekom, an 11.77 10.53
sg:gg:j: o it O e TR Tpynna Yepkusoso, ao 9.85 13.05
:g,gg:ju M‘A\ ﬂf ¢ Hayana 2009 roga: BAanbceasb, an 12.19 11.09
20.00% "(j =~ +140,90%* AWKCW Tpynn, ao 13.17 12.90
30,00:@ o Pocrenekom, an 6.08 5.04
ig:ggé: A C6ep6aHk Poccum, ao 12.77 11.53
0,00% A TrK-6, a0 9.95 8.83
-10,00% \_IV
-20,00% [leHexHble cpeacTBa 4.19 235
S & & & & & & & & & & & & & P
A O S - A T A N A GO
L L T A S P A O

—— CTOWK-NoTpebutenbckuil cektop




ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA
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OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

Xummyeckas
®uHaHch!

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas. npomsiwnentocts "L tenexommynncaumn
- - _ 6,00%
OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus

Hedtb 1 ras

[JleHexHble, 50,86%

cpeacTBa
0,51%

JaHHoro oHaa npeaycMaTtpuBaeT BO3MOXHOCTb BJIOXEHUs CPeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy

ynpasneHune CbOHAa naccnuBHoOe U CBOAUTCA K NOAAePXaHUK CTPYKTYPbI
MeTannyprus
17,37%

neKTpo3HepreTuKa

MH[EKCa, KOTOPOMY COOTBETCTBYET IaHHbIN POHA,. oer

[MHaMnKa ctoMmocTu nas Ha 10.09.2010: CrpykTtypa noptdensa poHaa

HaumeHoBsanue 03.09.10  10.09.10

5 Axuma 99.01 99.49

}ig;gg;: @ CTOMMOCTb YMCTBIX aKTUBOB 23""‘1;’}‘:' a0 2-;3 g';g
9 aHK BTB, a0 . .

Eg:gg"z cocraennet 97,003 maH py6. BonraTenekom, ao 0.23 0.23

iég'gg:;: 1 asnpom He(hTb, a0 0.54 0.56

0.00% 2 l”.' d OGRIIRE LEE) . TA3MPOM, a0 14.72 14.67

80,00% :.P‘\ Vi cocrapnaet 875,51 pyb. MK Hopunbckuit Hukenb, ao 9.11 8.92

To,00% ) A WA Al VIHTEP PAO E3C, a0 0.51 0.60

50,00% | aY ou CTOMMOCTH Nas NIYKOAN, ao 14.68 14.77

gg,gg:ﬁu A c Havana 2009 ropa: Magumoropcxmﬁ MeTannypruyeckuit Kom6uHar, ao 0.70 0.71

,00% v 0/ % MobunbHble TeneCucremsl, ao 4.69 4.73

fg:gg:;: ] I.I +1 24,39 %o MocaHepro, ao 0.50 0.51

0,00% xvp b HOBAT3K, ao 4.46 4.57

-10,00% HoBonuneukui meTannyprnyeckuin KombuHar, ao 1.60 1.68

-20,00% OrK-3, a0 035 036

w@" ’&@ '&é" § § ﬁ&b“ ﬂ&@ ‘S@ '&mﬁ "9«9 ) é& ) ‘9\9 w@Q '&‘S’ ,‘/@? Monumerann, ao 0.86 0.91

NG & & & & & & N NG e & R & & K Montoc 3onoto, ao 2.58 2.51

Sl N ~ v & & o R 2 N N o g & & Pacnazckas, ao 0.46 0.46

Poctede HK, a0 6.10 6.11

Poctenekom, ao 0.72 0.77

Pycluapo, ao 3.17 3.12

= CTOWK-NHpekc MMBB C6epbatk Poccuu, ao 12.94 13.07

Cbep6aHk Poccuu, an 1.04 1.07

CeBepcrans, ao 2.08 2.18

CypryTHedTeras, ao 4.27 4.28

CypryTHedTeras, an 1.38 1.45

TatHedTb um.B.[.WawnHa, ao 3.53 3.47

TpancHedTs AK, an 0.97 0.98

Ypankanuit, ao 1.98 1.95

Ypanceasbundopm, ao 0.27 0.27

®CKEIC, ao 1.87 1.84

AeHexxHble cpeacTBa 0.99 0.51

KOHTaKTbI

Anpeca opucos B CaHKT-letepbypre:

MeTtporpaackas Hab., a. 36, nuT. A, 6/u “/Innkop”, Ten.: (812) 334-97-89, nH-ut: 09.30-18.00, nT: 09.30-16.45
yn. Boccranus, a. 25, Ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00

CpepHuii np. B.O., a. 48/27 (Bxop ¢ 12 nuHun), (ocmc banka B®A), Ten.: (812) 611-00-79, nH-nT: 10.00-19.00

yn. CaBYWKUHA, A. 126, nuT. A (obuc BaHka BDA), Ten.: (812) 458-53-45, nH-nT: 10.00-19.00



