/ ExxeHepenbHbIN oTYeT
Mo naeBblM UHBECTULMNOHHbIM hoHaam YK BOA

YMPABNSAIOLLASA 20 - 27 asrycta 2010 roaa

KOMNAHWKA

0630p cuTyauum Ha pbiHKaX

[Jpansepbl Hepenu

° Boictynnenue rmasbl ®PC CLUA B nATH. (27 aBr.) BbI3BaJ10 OLLYTUMbIii NOABEM Ha (POHAOBLIX U CbIPbEBbIX PbIHKAX - Ha 3TOT pa3 b. bepHaHKe He CTan 3a0CTPATL BHUMAHME Ha COXPaHAOLLMXCA
npo6nemax B 3KOHOMMUKE CTPaHbl, a NoATBEPANI HamepeHus PPC NPUHATL HOBbIE MePbI CTUMYNMPOBAHUA IKOHOMUKM B Cly4ae HEO6XOAUMOCTU; UMEHHO B TaKUX MO3UTUBHbIX 3aABNEHNUAX U
HYXXAan1Cb MHBECTOPbI, HAXOAALLNECSA YXKe HECKObKO MeCALLeB N0/ JaBNIeHNeM BbIXOAa LIeIoro psjia HeraTuBHbIX CTaTAaHHbIX N0 3koHoMuKe CLUA. Moabem Ha MUPOBbIX POHAOBBIX PbIHKaX
B MATHULLY NO3BONMA GOMbLIMHCTBY MHAEKCOB CYLLECTBEHHO COKPATUTbL NOTEPYU 3a HeAeNio, a PAAY MHAEKCOB AaXe 3aKPbITbCA B HEGObLIOM NTOCe.

° BaHK AinoHuu B noH. (30 aBr.) Ha BHeoYepeAHOM 3acejaHNn | NPUHAN PeLeHKe 0 PaciiMpeHnn NPOrpamMmmbl KpeauToBaHusA ¢ 20 A0 30 TPAIH NeH - NoA0GHbIX Mep PbIHOK Aan oT ANoHCKoro Lib
yKe AaBHO, MOCKO/IbKY NMPOAOMKALOLLEEeCs YKpenaeHne NeHbl CTano peanbHo yrpo3oi AnA Npubbineit ANOHCKUX IKCNopTepoB. NepBas peakLnsa MHBECTOPOB Ha NPUHATHE TaKoi Mepbl Gbina
NO3UTUBHOM, B AaNbHEMILEM UMEHHO 3Ta HOBOCTb O/KHA MO3BONUTL AMOHCKOMY PbIHKY COKPaTWUTh OTCTaBaHWe K APYrUM PasBUTbIM PblHKaM, KOTOPOe HaGMIOAAETCA YKe HECKONbKO

MmecsLeB.
NHpeKcbl n nHamKartopobl: PbIHOK aKuui
[lo npownoi cpeabl BKNOYATENbHO POCCMACKMA PLIHOK aKUMA NPOAOMKAn ABWKEHWE BHW3, Cnedys 3a HeratuBHO
AVHAMUKOMN 3apy6exHbix (hOHAOBbLIX WHAEKCOB W 3a LeHaMu Ha HedTb, CTPEMUTENbHO CHU3UBLUMMUCA K BaXXHON 30He
noAAepXKM 70-72 Aonn. 3a 6appenb, Ha NPOTAKEHUM Y)Ke NOYTU FOAA OTPaHUYMBALOLLEN CHIU3Y TOPTOBbIN AUanasoH. OaHaKo
3HaueHue Ha WsmeHennesa  oyepeaHOi OTCKOK OT 3TOr0 YPOBHA B COBOKYMHOCTU C MEPBbIM 3@ HECKONIbKO CECCUil POCTOM aMePUKaHCKUX WHAEKCOB
27.08.2010  20.08.2010 Hepenio NO3BONN POCCUACKOMY PbIHKY B YeTBEPr pa3BePHYTbCA HAaBEPX 1 3a Ba AHA HUBENNPOBATb NOHeCeHHble noTepu. Mo utoram
MMBB 1366,5 1366,32 0,01% Hepenn nhpekc MMBB unsmennnca Bcero Ha 0,01 % - HO B NONOXMTENbHYIO CTOPOHY (3HayeHne Ha 3akpbiTe 1366,50
MMBB HedTb 1 ra3 2516,56 2514,53 0,08% NYHKTOB).
MMBB c¢uHaHCbI 5540,2 5577,14 -0,66%
MMBE merannyprus 4205,13 4234,65 -0,70% HepenbHoe M3MeHeHUEe KOTUPOBOK B GO/bIUIMHCTBE OTPAC/IEBbIX CETMEHTOB OKa3anocb pasHoHanpaeneHHbIM. B «nepsom
MMBE 3Hepretuka 3005,79 3007,64 -0,06% 3lleNIOHe» 0TMEYaeM CPaBHUTENbHO CNabylo AMHAMUKY 06bIKHOBEHHbIX aKuuit CbepbaHKa, oAHa U3 NPUUYMH KOTOPON - He
MMBB TeneKoMMyHUKaLu 2053,88 2001,61 2,61% BMOJIHE ONpaBAaBLIAs OXWAAHUA PbiHKa 0TYeTHOCTL N0 MCPO 3a 1 nonyroane 2010 r. Yucras npubsins 6aHka Bbipocna e 10,7
MMBB xumus / Hedrexumus 4396,06 4438,8 -0,96% pas, fo 64,3 MApA. py6. N0 CPAaBHEHUIO C aHANOTWUYHBIM NEPUOAOM NMPOLLNOTO roja. B To e Bpems, BO BTOPOM KBapTane
MMBB mawuHocTpoeHne 1940,43 1875,6 3,46% unctas npubbinb CHU3UAACL HA 52% OTHOCUTENLHO MEPBOrO KBapTana TeKyLero roaa: ¢ 43,5 4o 20,8 mapa. py6. Cpean
MMBB notpe6. cektop 4134,72 4200,98 -1,58% «huiwek» HepTerazoBoro CeKTopa Ha OTCKOK LieH Ha HepTb oTpearnposanu akuum Jlykoiina, B T0 BpeMs Kak akuum PocHedTu
Hedyte WTI, $/6app. (ICE) 75,17 73,82 1,83% 3aBePLINNN HEAENIO HA OTPULATENbHOM TEPPUTOPUM, U NPU ITOM OKa3anMCb HUXKE NCUXONOTUYECKN BaXKHOW 0TMETKM 200
Kop3una 55/45 34,46 34,37 0,26% py6neii3a akumio.
USD/RUB 30,63 30,62 0,03% MeTannypruyeckun cektop, npoao/mKas nepBbiM pearMpoBartb Ha Nobble U3MEHeHWs HACTPOEHUN, AEMOHCTPUPOBan
EUR/RUB 39,13 38,93 0,51% ’ >

onepexatoLiee CHUKEHNE KOTUPOBOK B NepPBOI NONOBMHE HeAeNu 1 NMAMPOBanN No AUHaMUKe OTCKOKa BO BTOPOM. Jluaepom
e HeAenun CTan TeNIEKOMMYHUKAUMOHHbINA CEKTOP, 06bIKHOBEHHbIE 1 NpUBUAErMpoBaHHble akumu MPK npubasunu 3-7%, a
npuBMAErMpoOBaHHbIe aKkuuu PocTenekoma B MATHWLY HA 3HAYMTENbHbIX 0GbEMax TOProB B3NETeNn A0 MAKCUMaNbHbIX
3HayYeHuii c nepBoro nonyroams 2007 roga nocie coo6LeHnin 0 BO3MOXHOM U3MEHEHUU AMBUAEHAHON NOAUTUKM KOMMNAHUN

PbiHOK 06n|/|raL|,l/|l7| nocne ee KOHCONMAALMY.

B py6neBom cermeHTe B Cpedy NpOLWAU NnaHoBble ayKunoHbl O®3: MUHGbWUH NPeanoXun NpemMun K BTOPUYHOMY PbIHKY. B Lielom B cermeHTe py6neBbix rocbymar no utoram Hefenu LeHbl
NpaKTUYecKn He u3meHunncb. Ha Tekywen Hegene (1 ceH.) NpoMAyT NnaHoBble ayKumoHbl O®3 (B COOTBETCTBUM € NpeaBapuTenbHbIM rpadukom MuHduHa): 6yaet npeanoxeqo RUB4O mapa. 2,5-
netH. 09325073 nRUB35 mnpa. 5-netH. Bbinycka 093 25075.

B HerocypapcTBeHHOM py6neBoM CerMeHTe LieHbl KOPPEKTUPOBANUCH, U3 YMCNa GEHYMAPKOB HaubGonbLuee cHKeHUe B 8-t Moco6nact u MTC 04. N3 npeACTOALLMX CAENOK HEAeNM - pa3meLyeHne
1 ceH. ABYX BbINYCKOB 61 peBbIx 06nraumii PoccenbxosbaHka, a Take 1-ro Bbinycka obnuraunii TrK-6 .

ToBapbsl

LleHbl Ha He(hTb, CTPEMUTENbHO OTKATUBLUMECS BHU3 3@ 2 HEA., Ha NPOLLON Hefje/e TaKKe CTPEMUTENIbHO OTbIrPany NoYTH NoNoBKHY NoTepb. lMpuyem ewye B Havane Heaenu Ha pbiHke HabatoAaNoCh
NPOAO/MKEHNE HUCXOAALLEN TEHAEHLMY, BbI3BAHHOE OXUAAHUAMMN O4YEPeAHOro pocTa 3anacos Hed T 1 HedTenpoaykTos B CLUA. Ho, HECMOTPSA Ha TO, YTO AAHHbIE N0 3anacam AeiCTBUTENbHO
noKasanu pocT, npuyem 6obLINIA, YeM 0XUAANOCh, HAa HedTAHOM pbiHKe cpaboTan ypoBeHb noaaepku (B paioHe 71 fonn. 3a 6app. no WTI), OT KOTOPOro HaYancs CUNbHLIA OTCKOK BBEPX.
No31TMBHbIE 3aABNEHNA BepHaHKE NLLb YCUININ PACTYLLYIO TEHAEHUMIO 1 NO3BOANAN HE(DTAHBIM KOTUPOBKAM NPO6UTL BaXHYIO OTMETKY B 75 goni. no WTI.

BoNbLIMHCTBO METaNNO0B Ha NPOLUNO Hefene BbIpocno. Mpuyem HabNoAancs, Kak yxos UrPOKOB B KA4€CTBO - 30/10TO, TAK U B MPOMbILUNEHHbIE MeTabl: MeAb, aNloMUHUA. B MUHYCe 3aKpbincs
TOJIbKO HUKEb, MPOCEBLLNII 3a Hepento 6onee yem Ha 2%, HO, BaXHbI YPOBEHb MOAAEPXHKM B paroHe 20 TbiC. 4O/UI. 3a T He Gbin NPOMAEH, TaK YTO Ha 3TOM Hejene NpU YCI0BUN COXPAHEHUs
61aronpUATHON BHELIHE KOHBIOHKTYPbI NAAEHUE N0 HUKENO MOXET NPUOCTAHOBUTLCA.

BantoTa

Poct B commodities He MHMLMMPOBAN NOKYMKM B CbipbEeBbIX BaNioTax - B NpeAABepuUm BbiCTynaeHus masbl PPC MHBECTOPbI HE GbIIN FOTOBbI K MPUHATUIO AONONHUTENbHBIX PUCKOB. TpUMeEpHO co
Cpefbl HECKO/bKO BbIPOC/NA BONATUILHOCTL GUBANIOTHOI KOP3UHbI, KOTOPasi Ha4ana pearupoBaTh Ha AUHAMMUKY LEEH SHEPTOHOCUTENEN.



20 - 27 aBrycra 2010 roaa ExxeHepenbHbIN OT4eT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

NHBecTMLMOHHAA cTpaTerns - KoHcepBaTUBHaA. Arm
O6beKT nHBecTUUMIi: obnuraumm. TeneKoMMyHHKa:
LUNOHHBIX KOMMNAHUK

- 9,41%

KommeHTapuu ynpasBnsAwLLEero: 3a npoweawyio Hegeno B
thoHAe He NPOM30LUNO0 3HAYNTENbHBIX U3MeHeHUIA. Mbl NPUHANK pelLeHmne O6nuraumm
nopjatb obnurauumn BTB, 24 Ha odepty. flons akuuit B noptdene doHaa 64,83%

COKpaTUTLCA, TaK KaK B GnuKailluee Bpems GyneT Npov3BefeH BbiKyN [leHexHbIe cpencTsa

NMPUBUNErMPOBAHHbIX aKLMKW Bonratenekom. 25,76%
J\MHaMnKa cToMmocTy nas Ha 27.08.2010: CtpykTypa noptdensa poHaa
Haumenosanue 20.08.10 27.08.10
10,00% @® CTOMMOCTb YUCTbIX aKTUBOB AKI.I“ﬂ 9.22 9.41
8.00% coctapniAer 46,925 W py6. BonraTenekom, an 4.67 4.80
,00% ‘W\f O EETETS 6 YpancsssbuHdopm, ao 4.55 4.60
6,00% fren ™\ cocrasnset 1 639,51 py6. 06nMrayMmn poccHiicknx
, 68.06 64.83
4,00% 4 X03AUCTBEHHbIX oﬁmecrs
® :?;i:ﬁ:"%;?fg:;”“ na BawHedTb, 2 12.75 12.65
2,00% m’ bd / +7.98 %* bawHedTs, 3 1.85 1.83
0,00% ’ BTG 24, 4 11.63 11.32
|’ L‘ /V"' BTE, 6 14.88 14.57
-2,00% - L L4 [asnpom HetTb, 3 11.18 10.24
-4,00% MTC, 5 14.48 14.23
Q@’ QQ°’ §°’ §o, b@ b@ Q@ Q@ Q@ Q\Q Q@ e@ Q@ &b QNQ neuemubje cpeacTea 22.72 25.76
»;‘VW 6@ é,)’.v &'.V wa Q%.W @? @.W Q’y Q\} &W Gp é,,? 6\" @,.W Py6neBblit aenosut 22.32 21.71
A S R O R U A N S R
by i 66 ”»
OTI{prTbIM (IJOHLII CMellaHHbIX UHBeCcTUuuuun TutaH
H
MiHBeCTULMOHHAA cTpaTerus - cbanaHcMpoBaHHas. ARG
O6BEKT MHBECTULMIA: aKLUK 1 obaurauuu. O6nurauu Xumueckan
26,51% -\ POMbILNEHHOCTL
2,15%
KOHLl,enTyaﬂbele TOproBsble npen:
e MTC - pocT B ceKTOpe AONOAHUTENbHbIX ycnyr cBasum u LUMNA A
(wmpokononocHblii foctyn B WHTEpHeT), NepcnekTuBbl YKpenaeHus 48,28% Merannyprus
pyons. 13,43%
KommeHTapuu ynpaBnAlWero: 3a Tekywylo HeAenid B fesexsse cpencrea \_
noptdene ¢hoHAa He MPOM3OLINO 3HAYUTENbHbIX M3MEHEHWi. PbIHOK 25.21% 3"€KTP;:“39;WT"K3
aKumii M 06nMraLmii TOPryeTcs Ha TeX XKe YPOBHAX NPU HU3KUX 0Obemax. TenexommyHuKauum '

8,89%

MbI coxpaHsem TeKyLLyH 400 aKLumii v 0bnuraumii B noptdene hoHaa.

Ha 27.08.2010: CrtpyKkTtypa nopTdena ¢oHaa

a HaumeHoBaHue 20.08.10  27.08.10
CTOMMOCTb YNCTbIX aKTUBOB
.D.VlHaMVlKa cronmocTu nas cocraBnsAer 180,115 maH py6. Auuua 47.78 48.28
’ FA3MPOM, ao 12.76 12.65
® CTOMMOCTD Nast MK Hopunbckuit HuKenb, ao 11.43 11.44
2.07 2.18
cocTasnset 1900,6 py6. Aanecease, a0
50,00% 9 Py Mob6unbHble TeneCucremsl, ao 2.70 2.74
70.00% A\ @ M3meHeHue cToumocTu nas PocHeds HK, a0 3.87 3.79
007 A Pycluapo, ao 0.64 0.63
o € Havana 2009 ropa:

60,00% 60.67%* Cesepcrans, ao 1.97 1.99
50,00% 'A‘Wv + 0’ 7% CubupbTenekom, ao 0.41
40,00% TatHedTb MM.B.A.WawuHa, an 1.85 1.83
30,00% N( TrK-6, a0 2.32 2.28
20,00% N TrK-9, a0 0.50 0.52
10,00% A f Ypanceasbundopm, an 3.42 3.57
u'ooa r’ V Yhanedtexum, an 2.10 2.11
00% 1Y Ydpaopreuntes, an 2.16 2.16

-10,00% N N 061Mrayum poccMincKUX Xo3siCTBEHHbIX
T T A R A A A S obuiecrs 2649 2651
AR K SRR AR L N A R R SR A - 4 BawHedTs, 2 414 4.23

> ¥R & fiod & M i N v ¥ L [ ’

BawnedTs, 3 8.15 8.32
BTB, 6 13.87 13.96
[JleHexxHble cpepcTBa 25.72 25.21

Py6neBbiit genosut 24.33 24.34



20 - 27 asrycta 2010 roaa

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN POHA akuuin “CTOUK”
MHBECTVILWIOHHaFI CTpaTteruna - arpeccnBHas.

OObEKT MHBECTULUI: aKLUW.
KOHL[eI'ITyaﬂbeIe TOproeble naen:

® HoBaT3K - nepcneKkTUBbl YBENUYEHUA BHYTPEHHUX LEH Ha ras,
NnosAB/JieHNEe HOBOr0 MaXOoOpUTapHOro aKuuMoHepa C xopoluei
NONNTUYECKON NOAAEPHKKON.

® MTC - pocT B CeKTOpe AONOJHUTENbHbIX YCIYr CBA3U U
NepCcrneKTUBbI YKpenaeHus pyons.

KommeHTapuu ynpasnaoLero: Ha npoweawei Hegene cocras

oHaa He u3meHuncA. POCCMIACKMIA PbLIHOK aKUWii NO-NpeXHemy

Topryetci B OOKOBOM J[Mana3oHe Ha He3HauuTeNbHbIX 06bemax B

OTCYTCTBUU YETKUX CUFHANOB OTHOCUTENbHO NEPCneKTUB 3KOHOMUKM. B

6nvkaiiluee BpeMs MOXKHO OXMAATb CE30HHOE YBEMYEHWNE aKTUBHOCTM

MHBECTOPOB M NOABAEHWE 3HAaYMMbIX TPUFTEPOB ANA Hayana CUMbHbIX

NBWXEHUN.

AnHamunKa ctommocTu nas

wna,

110,00%

[leHexHble cpeacTsa
24,93%

Ha 27.08.2010:

@® CTOMMOCTb YACTbIX aKTUBOB

cocTaBnsier 272,664 maH py6.

100,00% A
90,00% A @ CTOMMOCTb Nnas
80,00% 1N YV cocTasnser 2287,46 py6.
70,00% \_ A
60,00% i} v on CTOMMOCTHK nas
50,00% ¢ Ha4ana 2009 roaa:
40,00% +82,90%*
30,00% L
20,00% i
10,00% %’
o
0,00% £\
-10,00% r r .
&g o O O O o O 2 < < S < S 9 S
S S O S S S S S S N N > N\ " 2
[N SR, SR S T <, SR s SN, S, S T, N, S

A G AR T A I T M &

— AKLNY
75,07%

INeKTPO3IHEPreTUK
3,16%

HedTb v ras
45,43%

®uHaHcb!
5,51%

\.MeTannyprmn

\_TenekommyHuKauuu

4,47%

CrpyKktypa noptdensa ¢poHaa

HaumeHoBaHue
AKuua

Fa3npom HedTb, a0
FA3MPOM, ao
NIYKOWN, ao

Meuen, ao
Mo6unbHble TeneCucremsl, ao
HOBAT3K, ao
PocHedTs HK, ao
Pycluapo, ao
C6epbank Poccuu, ao
Ydanedrexum, an
Xonguur MPCK, ao
HOxHbIN Kysbacc, ao

[JleHexHble cpeacTBa

20.08.10
74.93
2.10
10.27
14.67
2.50
13.12
10.13
6.46
3.21
5.66
1.70
3.16
1.96
25.07

16,50%

27.08.10
75.07
2.08
10.25
14.99
2.46
13.41
10.04
6.36
3.16
5.51
1.72
3.09
2.01
24.93

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTMLUMOHHAA cTpaTterunsa - arpeccuBHas.

O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.

KOHLI,eI'ITyaJ'IbeIe TOproBble naen:

® HoBaTak - MepcneKkTWBbl YBeNWYEHUA BHYTPEHHUX LeH Ha ras,
nosiBleHWEe HOBOI0O MaXXOPUTApPHOTo aKUMOHepa C Xopouwed
NOANTUYECKON NOAAEPIKKON.

KommeHTapuu ynpasfaLero: Ha npowepawei Hejene cocras
thoHza He n3meHunca. bymary HedTerazoBoro cektopa Toprosanuch 6e3
CyllleCcTBEHHbIX U3MeHeHuii. HedTb B ouepeAHoii pa3 yaepxanach Bbille
MCUXONOrNYECKOro YpoBHA B 70 A011apOB, YTO CTano JONOAHUTENIbHbIM
MON0XNUTENbHbIM (PaKTOPOM.

[AnHamuKa ctoumocTu nas

140,00%
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-10,00%
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= CTOVIK-HedTb 1 a3

AKUUmn
HedTAHbIX KOMNAHMUM
97,30%

Ha 27.08.2010:

@ CTOMMOCTb YMCTbIX aKTUBOB
cocraenfet 20,619 MiH py6.

@® CTOMMOCTb nas
cocraenser 863,3 py6.

® y3MEeHeHMne CTOMMOCTY nas
c Havyana 2009 ropa:

+108,94%*

[eHexHble cpeacTea

2,70%

CrpykTypa noptdensa poHaa

HaumeHnosauue

Akuus

Fasnpom HedTb, a0
FA3NPOM, ao

NIYKOWN, ao

HOBAT3K, ao

PocHeds HK, ao
CypryTHedTeras, ao
CypryTHedrTeras, an

TatHedTb UM.B.J.WawwHa, ao
TatHedTb UM.B.A.WawuHa, an
Yipanedtexum, an

JAeHexHble cpeacTBa

20.08.10
97.35
8.37
14.40
14.03
14.49
13.34
5.25
5.26
10.19
2.99
9.03
2.65

27.08.10
97.30
8.30
14.39
14.36
14.38
13.16
5.39
5.17
10.01
2.99
9.16
2.70



20 - 27 asrycta 2010 roaa

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBeCTMUMOHHAA CTpaTerus - arpeccuBHas.

OOBbEKT UHBECTULMIA: AKLIMM KOMMNAHMWI1 TeNEKOMMYHUKALMOHHOM OTpacnu.

KOHLI,eI'ITyaﬂbeIe TOoprosblie naen:
e 06beauHeHne MPK Ha 6a3e Poctenekoma

KomMmeHTapuu ynpasnAOWEro: 3a npoweawyio Hegenio B
noptdene cdoHAa NPoOM3OWAN M3MEHeHUA. B aBrycte npakTuyecku Bcemu
3IMUTEHTaMU GbiNK NPOM3BEAEHbI BbINAAThI AMBUAEHA0B MO akumam MPK. Tak
e Obln Npou3BeAeH BbIKYN aKkuuii CubupbTeNneKkom-an, LeHa BbiKyna
cocTaBuna 1,85 py6ns 3a akumto. Mbl CNeKYNATUBHO JOKYNUAN 0ObIKHOBEHHbIX
akunii MPK B noptdens ¢oHaa. Tem cambiM NepenoxuB cpeactsa U3
NpUBMNETrMPOBaHHbIX akuuii MPK B 0O6blKHOBeHHble. Takum obGpasom,
COBOKYNHas fons feHer B noptdene hoHAa HEMHOTO COKPATUTCA OT YPOBHA 30-
40% po ypoBHA 15-20%, TaK Kak B Gaukaiiwee Bpems Oyger npousseseH
BbIKYN OCTaBLIMXCA NpuBUAErnpoBaHHbix 6ymar MPK. Jlokanusauua doHnga
coctasnsaer 100%.

AnHamuKa ctomumocTu nas

240,00%
220,00%
200,00% '
180,00%
160,00%
140,00%
120,00%
100,00%
80,00%
60,00%
40,00%
20,00% j-“"
0,00% 1N\

-20,00%

’ = CTOWK-TenekommyHuKauum ‘

AKUMM KOMNAHWI

TeneKOMMyHMKaLI,VIOHHOVI ﬂeHe)KHbIe cpeacTsa
oTpacnun 0,660/0
99,34 %
Ha 27.08.2010: CrpykTypa noptdensa poHga
Haumenosanue 20.08.10 27.08.10
Axkuusa 85.33 99.34
@® CTOMMOCTb YUCTbIX AKTUBOB
BonraTenekom, ao 3.15 3.57
cocrasnset 20,508 MH py6.
BonraTenekom, an 9.01 10.42
® CTOUMOCTb nas JAlanbcBasb, a0 7.75 8.90
coctaenser 811,17 PV5. [HanbcBasb, an 3.13 3.66
Mo6unbHbie TeneCucremsl, ao 1.53
©® V3MEHEeHWe CToMmocCTu nas Poctenekom, an 13.03 16.09
c Hayana 2009 ropaa: Cesepo-3anaaHblii Tenekom, an 11.94 8.11
+209,3%* Cubupstenekom, ao 4.07 13.54
Cubupstenekom, an 8.64
YpanceasbuHdopm, ao 13.03 14.85
LleHTpanbHas ao 5.50
OxHas ao 11.58 13.16

JAeHexcHble cpeacTBa 14.67 0.66

OTKpbITbIN poHA akuuin “CTOUK - Metannyprua u MawmHoctpoeHue”

MHBeCTMUMOHHAA cTpaTerus - arpeccuBHas.

O6BHEKT MHBECTULMIA: aKLMM KOMMNAHWI1 OTPACAU METANNypriv U MallMHOCTPOEHMS.

KOHLI,eI'ITyaJ'IbeIe TOoprosbie ngen:

o MeTannypruquKaﬂ oTpacib: AOﬁbIBaIOLI.I,I/Ie npeanpuATuA + BEPTUKanbHO-UHTErPUPOBAHHbIE KOMMAHNN

KommeHTapuu ynpaBnAloOLLEro: Ha npowesweii Hexene, Kak u
6bino obewaHo paHee, AONA LeHHbIX Gymar Gbina BHOBb 0BeJeHa MOYTH
A0 50% B COOTBETCTBMM C HAWNUMKU OMMAAHWAMM MO AMHAMMUKE PbIHKA B
6nmailiuem BpemeHu. 3a OTYETHbIA Nepuoj 6bina YacTMYHO COKpalleHa

no3uuna B [MKHopHukenb.

AnHamuKa ctoumocTu nas

280,00%

AKUMM KOMNAHWUI
oTpacnau metanaypruu
M MaLKUHOCTPOEHUA
50,70 %

Ha 27.08.2010:

@ CTOMMOCTb YACTbIX aKTUBOB

cocragnser 23,003 mH py6.

cocraenser 630,13 py6.

CTOMMOCTH nas
c Havyana 2009 roaa:

260,00%
240,00% Fak
220,00% rr
200,00% A
180,00% o VoV ® cToMMmOCTb nas
160,00% JVY
140,00%
120,00% f
100,00% ﬂ.vl ou
80,00% nﬁ“‘
60,00% - Yo +205,33%*
40,00% —
20,00%
0,00% Al
-20,00% . .
I R R I
ST U R R Y R N
N A S S Y A NN XS4

= (CTOWK-MeTannyprus u MawunHocTpoexne

[eHexHble cpeacTBa
49,30%

-

CrpykTypa noptdensa poHaa

Haumenosauue 20.08.10  27.08.10
AKuua 54.61 50.70
AsToBa3, an 0.77 0.90
ALVHCKNIA MeTannypruyeckunii 3asog, ao 8.35 8.47
TA3, ao 1.55 1.55
MK HopunbcKkuii HuKens, ao 15.03 11.06
Meuyen, ao 4.75 4.64
06bearHEeHHbIE MALIMHOCTPOUTENbHbIE 3aBOAbI, 30 0.47 0.47
CunoBble MalWHbI, a0 9.66 9.37
Connepc, ao 5.44 5.46
HOxHbIR Ky36acc, ao 8.60 8.78
[leHexxHble cpeacTBa 45.39 49.30



20 - 27 aBrycra 2010 roaa ExxeHepenbHbIN OT4eT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.
KoHuenTyanbHbie TOProBble naeu:

e Jlnpepol otpacnu: Pycluapo, UpkyTcKaHepro.

- AKunmn
KommeHTapuu ynpaBnatoLLero: Ha npowepweii Hepene coctas 3MEKTPOIHEPreTHYeCKIX

doHAa He n3meHuncs. bymaru cekTopa 31eKTPO3HepPreTUKM TOProBanmnch KoMnaHui
6e3 eguHom TeHaeHLMM. CNIPOCOM CO CTOPOHbI MIHBECTOPOB MOJIb30BaAUCh 88,54%
aKuum VpKyTCK3IHEpro - 0AHA U3 HALWMWX AONTOCPOYHbIX MHBECTULNOHHBIX

naen.

[leHexHble cpeacTBa
11,46%

[IMHaMVKa CTOMMOCTY Nas Ha 27.08.2010: Crtpykrtypa noptdena ¢oHaa

HaumeHoBanue 20.08.10  27.08.10
220,00% ® CTOMMOCTb YNCTbIX aKTUBOB
g AKuymnsa 88.70 88.54
200,00% m cocrasnset 23,369 MH py6. Baukupanepro, a0 4,08 3.01
180,00% FIY
160,00% I/ w e ® CTOMMOCTb nas WpkyTckaHepro, ao 15.47 15.81
140,00% Py / d \t"’ coctaBnser 981,94 py6. MocKoBcKan 06beanHeHHas neKTpoceTesas 2.39 231
. e° ) Vsl KOMNaHus, a0 : .
120'00:" A ® y3MeHeHWe CTOUMOCTH nast MocaHepro, ao 4.17 413
122122‘2 ,\. N ECERENE! 2039*'—0'0'3: Moc3aHeprocobiT, ao 1.92 1.88
60.00% 4V +176,72% ork-1, a0 3.62 3.68
40,00% ,W’J OrK-3, ao 3.97 3.83
20,00% j OrK-4, ao 7.35 7.45
0,00% Pycluapo, ao 14.41 14.20
-20,00% w TrK-1, ao 4.44 4.37
,‘9"‘% ,}9@ ,.VQ@ f‘/§® :‘9@ 79@ ,ybé)’ ,§§ ,yé}q wes ,}Y,SS §G ,)9*9 ,.1'9"9 ,)9“’“ TrK-5, a0 4.61 4,64
i & N N & N N S v INg & & & N &
ay % A & B & K & Ky e & & "~ o © TrK-9, ao 4.13 4.33
®CKE3C, ao 4.07 4.28
’ —— CTOWK-3nekTposHepreTuka ‘ Xonauur MPCK, ao 14.06 13.74
JleHexHble cpeacTBa 11.30 11.46
by i 66 e ”»
OTKpbITbIA poHA akuui “CTOUK - MoTpedutenbckuit ceKTop
NHuBectn UMOHHAA cTpaTterna - arpeccuMBHasA.
O6BbeKT MHBECTH LUnn: akKumMn KOMmnaHnum I'IOTpE6VITeJ'I bCKOro CeKTopa.
[leHexHble
KoH uentyanbHble TOProBble nAen: cpeacTsa
® Jlupepbl NOTPeOUTENLCKOTO CEKTOPA 13,08%
L npe,U,CTaBVITEHbCTBO Te/IeKOMMYHUKALUOHHbIX KOMMaHWi.
KommeHTapuu ynpasnsioLWero: 3a npowepwyio Hegeno B AKUAY KOMNaHNi Arn
notpe6buTenbcKoro ——NEKTpOsHEpreTnde
noptdene hoHaa npousowwnm nsmeHeHus. Kak Mbl 1 03By4nBanu paHee, cextopa i ? CKoi oTpacu
0y
aBryct CTan mecsuem Bbiniatbl AUBUAEHAOB MPAKTUYECKU MO BCeM 65,02% 9,50%
akuuam MPK B noptdene doHaa. Tak e Obin NpoU3BeAEeH BbIKYN aKLMii A
CubupbTenexKom-arn, LieHa BblKyna coctasuna 1,85 py6ns 3a akumio. Mbl duHaHCoBOrO
CMEKYNATUBHO Kynuau akumii Poctenekom, an B noptdens doHaa u i"‘z"z%’ij‘
5 o
06bIKHOBEHHble aKumu CnbupbTenekom. OaHAKO COBOKYNHAA A0NA feHer
B nopTtdene thoHAa COXpaHUTCA Ha Tekyllem ypoBHe (nopaaka 30-40%),
TaK KaK B Onuxaiwee Bpems OyaeT npousBefeH BbiKYNM OCTaBLIWXCA
npuBunernpoBaHHbix 6ymar MPK (Bonratenekom 1 Janbcessb).
Ha 27.08.2010: CrpyKkTtypa noptdensa poHaa
JAnHammnKa ctommocTu nas PYKTYP pTd hona
HanmenoBanue 20.08.10 27.08.10
140,00% @® CTOMMOCTb YMUCTbIX aKTUBOB
tao00% h coctaenser 13,196 max py6. Axuua 85.93 86.92
110,00% /‘v‘v*"‘/ \II\ !'AV" ol Bantuka, an 1.27 1.47
123:(;3:2 — H @® CTOMMOCTb Mas BEPO®APM, ao Bbin.2 13.35 13.79
sg,gg:: - M,q'!v cocTaBnser 794,46 py6. BonraTenekom, an 10.28 12.10
oo fl_f\l I"'[ ® V3MeHeHve CTOMMOCTH nas Tpynna Yepkusoso, ao 9.05 9.92
40,00% W ¢ Havana 2009 ropa: NlanbceAsb, an 10.56 12.55
20000 A +128,29%* VKU Fpynn, ao 10.58 6.19
1§j§§§ﬁ§ Avf Pocrtenekom, an 5.25
Doao C6epbatk Poccuu, ao 11.49 12.40
'vé\% 's@ 19@ 'v°§ W“@ w°§ q?g’ WQ@ 'S@ '9@ w&Q WQ@ W&o ’&s 'VGS CubupbTenekom, ao 3.75
A A A A S Cuuperenerom, an 1064
TrK-6, ao 8.71 9.50
[AenexHble cpeacTsa 14.07 13.08

—— CTOWK-NoTpebutenbckuil cektop




20 - 27 asrycta 2010 roaa

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus
JaHHoro oHaa npeaycMaTtpuBaeT BO3MOXHOCTb BJIOXEHUs CPeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy

ynpaeneHue (oHAa NacCMBHOE U CBOAUTCA K NOAAEPIKAHUI CTPYKTYPbI

MH[EKCa, KOTOPOMY COOTBETCTBYET IaHHbIN POHA,.

JAnHamMunKa cToumocTu nas

Dexextble,
cpeactsa
0,59%

Ha 27.08.2010:

OUHEHCE  TenekommymHuKauum
15,94%

Xumuyeckas
NPOMBILINEHHOCTD,

Tp“mop'ﬁ

0,37%

Hedrb uras
51,16%

Merannypru
nekrposepreruia 17,44%

6,50%

CtpykTypa noptdens doHaa

Haumenosame 200810 27.08.10
A 95.38 99.41

ﬁg'gg:: - @ CTOMMOCTb YNCTbIX aKTUBOB Aspodnor, a0 036 037
130,00% A yia¥) cocTaenser 92,869 MiH py6. BankBTB, 20 220 226
130,000 BonraTenekom, a0 0.21 0.23
110,00% ~ q’:' w W Fasnpom HedTs, a0 0.52 0.55
100,00% / v Y @ CTOMMOCTb Nas TA3NPOM, a0 14.14 14.79
90,00% A ,M cocrasnser 827,08 py6. TMK Hopsciani e, 2o 881 99
70.00% 1 !g ! rl'l"" WHTEP PAO E3C, a0 0.48 0.52
60,00% oun CcTOMMOCTY nas JIVKOWA, 20 14.28 15.07
oo . v BUERETR 2B E et v e
gg:gg:ﬁ: P +111,98%* Mocawepro, ao 0.50 0.50
10,00% -ﬁhf HOBAT3K, a0 s 454
0,00% A v HoBonMNeuKMi MeTannyprayeckuit KOM6UHaT, ao 1.59 1.65
-10,00% ork3, a0 0.36 0.36
“20,00% Nonnmerans, ao 0.76 0.77
,§’°J ,§9 ,@“’q ,§°’ ,vé‘q 159 ,@@ ,LQQQ ,lé‘q 'xQ& ,@”’Q ,LQ"D @’S ,@*’b ,‘Q'& Monioc 3on070, 20 2.50 2.64

XV v 3 $ & N N4 N X g g & N N & Pacnackas, ao 0.47 0.46

S N N & Y & N 2 N pig & > S pe b Pocreds HK, a0 5.92 6.13
Pocrenekom, a0 0.66 0.67

Pycluapo, a0 314 3.5

—— CTOUK-NHpekc MMBB CBepGank Poccun, ao 12.45 1267

C6ep6ank Poccun, an 0.97 1.01

Cesepcrans, a0 1.92 2.03

Cyprymedreras, a0 3.97 417

CyprymHederas, an 135 137

Taredo um.B.}WauwwHa, a0 3.43 3.55

ThanchedTs AK, an 0.92 1.00

Vpankanwi, a0 1.87 2.01

Vpancessbuidiopw, ao 0.24 0.26

®CKEC, a0 164 187

Benexnusie cpencrsa 462 0.59

KOHTaKTbI

Anpeca opucos B CaHKT-letepOypre:

MeTtporpaackas Hab., a. 36, nuT. A, 6/u “/lnnkop”, Ten.: (812) 334-97-89, nH-ut: 09.30-18.00, nT: 09.30-16.45
yn. Manas KoHioweHHas, a. 5, Ten.: (812) 334-98-87, nH-n1.10.00-20.00

yn. Bocctanus, a. 25, ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00

CpepHuii np. B.O., a. 48/27 (Bxop ¢ 12 nuHunm), (ocmc banka B®A), Ten.: (812) 611-00-79, nH-nT: 10.00-19.00

yn. CaBYWKUHA, A. 126, nuT. A (obuc BaHka BDA), Ten.: (812) 458-53-45, nH-nT: 10.00-19.00



