/ ExxeHepenbHbIN oTYeT
Mo naeBblM UHBECTULMNOHHbIM hoHaam YK BOA

YMPABNSAIOLLASA 13 -20 aBrycra 2010 roga

KOMNAHWKA

0630p cuTyauum Ha pbiHKaX

[Jpansepbl Hepenu

° HeraTuBHbIi MaKpoaKoHoMMuecKuii oH u3 CLUIA Ha npowwnoi Hejene BHOBb 06GYC/I0BUA CHUXKEHNE HA aMePUKAHCKOM (hOHA0BOM PbIHKE - HECMOTPS Ha TO, YTO B HaYasne HeAenu BbiLm
HEOXMAAHHO XopoLLMe AaHHble No npomnpon3soacTay B CLUA, y)e BO BTOPOM NONOBUHE HeAeNM aMepUKaHCK1e NHBECTOPbI GbiNn CUAbHO Pa3oyapoBaHbl 04epeaHbIM HEraTBOM C PbiHKa
TPYAQ, a TAKIKE BbIXOAOM HEOXKMAAHHO CNabbiX AAHHbIX MO UHAEKCY NPON3BOACTBEHHOM aKkTUBHOCT ®PB dunagensduu, 4To NprUBENO K BO306GHOBNEHNIO NPOAAK Kak Ha pbiHKe CLUA, Tak 1 Ha
APYrvx HOHAOBbIX PbIHKAX.

NHaeKcbl n nHankaTopbl: PbiHOK aKuuin
3Hauenue Ha Msmenennesa  [1pownyto Hegento nuaekc MMBB Hauan ¢ 06HOBNEHMA IOKANIbHOTO MUHUMYMa, NPOTECTUPOBAB OTMETKY 1360 NYHKTOB, OAHAKO
20.08.2010 15.08.2010 Hepenio POCT aMepUKaHCKNX MHAEKCOB, 1aBLUNIi HaJeX/ly Ha pPa3BOPOT Ha POHAOBLIX PbIHKAX, N03B0NUA U MHAEeKCY MMBB elwe 0 KoHua
MMBE 1366,32 1371,46 -0,37% NoHeAeNbHUYHOI CECCUM BbIATY B He60onbwoN natoc. OTCKOK HaBepXx NPOAOMKANCA BNOTL 40 yTpa YeTBepra, KOrAa MHAEKC
:m:: ;;Ta:::’ :;;iz ;:;;f; g;;:ﬁ: MMBB KOCHYNCA NCUXONOMMYECKM BaXHOI OTMETKM 1400 NYHKTOB, 0IHAKO HACTPOS Ha LITYPM 3TOii OTMETKY He Habtoaanoch, a
MMBE meranayprus 4234.65 4113.34 2.95% BEYEPOM HEOXWAAHHbIA POCT 3aABOK Ha nocobue no Gespabotuue B CLUA, BHOBb HanomMHMB 0 cnabocTu pbiHKa Tpyaad
MMBE 3Hepretuka 3007,64 3047,64 1,31% KpYMHeWnwwen 3KOHOMUKN MUpa, 0TGPOCUI BHU3 LieHbl BCEX PUCKOBBIX aKTUBOB, TaK YTO B NATHULY UHAEKC MMBB BepHyncs K
MMBBE TenekoMMyHHKaLuK 2001,61 1983,01 0,94% oTmeTKe 1360 NyHKTOB, 0AHAKO, CHOBA yAepXasncsa Bbllwe Hee. ITorom Hegenu cTano MruHUManbHoe CHKeHune niaekca MMBB
MMBB xumus / HepTexumus 4438,8 4298,35 3,27% 10 1366,32 nyHkToB (-0,37%).
MMBE mawwHoctpoetve 1875,6  1850,94 1.33% B OTpacneBoM pa3pese CUTyalMs MO CPABHEHMIO C Npeablayllel Hefeneil U3MeHNNach NpakTUyeckn Ha 180 rpafycos: Ha
rx)‘i‘:mt’z‘ﬁ:‘:’:ﬁm 4232::2 413222; _(;’;28; NUAVPYIOLLME MO3ULMUN BbIleN MEeTanNypruyecknin CexTop: KOTI/IpOBKVI MK Hopunbckuii Hukenb 1 YepHbIXx meTannypros
Kopawha 55/45 34,37 3442 0.15% npubasunun no 3-4%, NPOAOMKUICA POCT KOTUPOBOK Pacnaackoil. HanpoTue, 3neKTPO3IHepreTUKa HECKONbKO cAana no3nuum,
USD/RUB 30,62 30,55 0,23% onepexarolee CHUXEHNe NPoun3oLLNo B akumuax Pyclnapo n ceTeBom cermeHTe; BNPOYeM, aKLMM OTAENbHbIX TEPPUTOPUANBHBIX
EUR/RUB 38,93 38,95 -0,05% reHepupytowwmx komnanuii (TTK) 3aBeplumnnu Hegento B «nntoce». AKUMM Fa3npoma CHOBA YLINY HUXKE BaXHOM NOAAEPIKKM 160

py6neit. KoTupoBkyu Hanbonee NUKBUAHBIX aKLWii HedTAHbIX KoMnaHui Jlykoiina v PocHedTy no utoram Hefienu NpakTUyecku
He u3meHunnch. Akuumn CoepbaHka BanAepax nafeHns CPeam IUKBUAHBIX Gymar 3a Hepento.

PbiHOK obnurauui

Ha tekywen Hegene (25 asr.) MuHduH npeanoxut RUB15 mnpg. 6-neTH. Bbinycka 0®3 26203 1 RUB33,5 mnpa. 1-netH. 093 2507 4. B yeTs. 26 aBr. BHOBb GyaeT npeanoxer RUB5 mapg Bbinycka
OBP-14, npeablaywmin ayKunoH 19 aBr. He cocTosancs.

B HerocyaapcTBeHHOM py61€BOM CErMEHTE UTOrOM HEAENM CTas POCT LieH. KacaTenbHo CAe0K aKTMBHOCTb BO BTOPOIi MOJIOBMHE aBrycTa CHU3MAACh: B KOPNOPATUBHOM CErMEHTE Ha TEKYLUE Heaene
NpoieT NnWb 04HO pa3melleHne 12-i Bbinyck obnurauuin Homoc-baHka. Hepeneit nosxe (1 ceHT.) 3an1aHUPOBaHO elie 04HO GAHKOBCKOE pa3melueHune - 5-i BbINyCcK 6GUpXKeBbIX 06auraumnin
Poccenbxo3barka. Ha npeacrosieit Hegene (25 aBr.) pasmeLyeHne coctontcs 1 B cybdesepanbHOM CErmeHTe - peyb UaeT o 3-neTH. Bbinycke Pecny6ivka Xakacus.

ToBapbsl

HecmoTps Ha TO, 4TO NajeHue LueH Ha HeTb Ha NPOLION Hefene HECKObKO NPUOCTAHOBUNOCH, KOTUPOBKM BbIBANNCh U3 eLle 04HOro Avana3oHa (75-80 gonn. 3a 6app.), NpobuB B YeTBEPr 1
yBepeHHo 0(hopMUB B NATHULY NPo60i yPOBHA B 75 01, Ha 3aKpbiTe NATHULbI HedhTb Mapku WTI cTouna yxe meHee 74 gonn. 3a 6app. BbIX0A M3 KpaTKOCPOYHOTO AanasoHa nponsoLuen Ha hoHe
ny6AMKaLMUM HEraTMBHOM MaKpPOCTaTUCTUKM NO PbIHKY Tpyaa CLUA, a Takxe cMbHO NpocagKu Kypca eBpo B YeTsepr. My6aMKauma AaHHbIX No 3anacam HeTun u HedTenpoaykTos B CLUA, KoTopbie
0Ka3anncb, CKOpee, «GblubMMU» TPAKTUYECKM HE CMOIIA 0CNA6bUTb HATUCK «MeABEAE» U L HEMHOTO OTCPOYMAIA YCUIEHME NPOAAXK HA PbIHKE.

MeTannbl 3a Heaeno NPaKTUYECKN He U3MEHMANCH B LeHe. Cpean ayTcanaepos TONbKO antoMUHUM, uHaeke LMEX +0,17%. HoBocTHOM doH Gbin 4OCTaTOYHO NPOTMBOpPEYMB, Mepbl Kutas no
NINKBUAALMN NMY3bIPER HA PbIHKE HEABMKMMOCTM HE MPUHOCAT CBOMUX Pe3y/NbTaToB, CTPOUTENbHbIA PbIHOK BCe elle cuneH. C Apyroi CTOpPOHbI, AaHHbIe TamoeHHON cnykbbl Kutas rosopsat o
3HAYUTENbHOM COKPALLEHUM MMNOPTA B rof0BOM BbipaxeHuu. Mpu 3Tom MogHebecHas pe3Ko yBennymaa 3KCnopT no BCem MeTaniam, Kpome Meau v 010Ba. B nugepax antomuHnin 616,6% 3a rog.
MNoaaepKKY KOTUPOBKAM LIMHKA OKa3anu NpoNuBHbIE AOXAN U HABOAHEHNE B HEKOTOPbIX NPOBUHUMAX KuTas, rae Gbian octaHoBneHbl 3aBoabl Chengzhou Metallurgical Group. 3anacsl Ha LME
pa3HoHanpaBneHHO: antoMUHUn +1,9%, meab -1,7%, ceuHew +1,2%, umHK +0,4%, HUKenb -0,5%, 0noBo +4,1%.

BantoTa

[inHamuKa cbipbeBblx BantoT / BantoT emerging markets 6bina cmewwaxHoi. buantoTHas KOp3uHa npoBena Heaenio B y3kom auanasoqe RUB34,29-34,43, 3aBepLunB Hefento HayposHe RUB34,37 (-
5 Kon.). Peakums KOp3uHbl HA U3MEHEHUA BHELUHMX (DaKTOPOB NPAKTUYECKM OTCYTCTBYET, NPUCYTCTBUE (DAKTOPA HANOrOBOrO NEPMoAA B AMHAMUKE Py6isi HE3aMeTHO.
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no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

MHBeCTMUMOHHAA cTpaTerus - KOHCepBaTUBHaS.
O6BbEeKT MHBECTULMIA: obaurauum. Akun

TeNEKOMMYHUKaLMOH

/- HbIX KOMNaHMiA

9,22%

KommeHTapuu ynpasBnsAwLLEero: 3a npoweawyio Hegeno B
(hoHAe He NPOM30LLIO 3HAYUTENIbHBIX U3MEHEHUIA. Mbl TPUHANY pelleHne O6nuraumu

68,06%
noaatb obnurauun BTB, 24 Ha odepTy. onsa akumii B noptdene dboHaa
COKPATUTLCA, TaK Kak B Gnukaiwee Bpems GyaeT NpousBeaeH BbiKyN Henexbie cpeacraa
npuBmMnernpoBaHHbIX akUnn Bonratenexkom. 22,72%
[MHaMMKa CTOMMOCTY nas Ha 20.08.2010:  CTpykTypa noptcens poHaa
HaumenoBanue 13.08.10 20.08.10
@® CTOMMOCTb YUCTbIX aKTUBOB
8,00% COCTaBNAeT 44,615 mnH py6.  AKUMA 8.61 9.22
ﬂ"" BonraTenekom, an 4.33 4.67
6,00% fRen J“v @ CTOMMOCTb nas YpanceasbuHdopm, ao 4.28 4.55
coctasnset 1631,5 py6. 06AMraumMu POCCUACKMX XO3ANCTBEHHBIX 061LeCTB 66.36 68.06
4,00% BawHedTh, 2 12.25 12.99
® WN3MEHeHWe CTOMMOCTU nas
2,00% ¢ Havana 2009 roaa: Bawredts, 3 2.48 1.88
r'\ / +7,45 % BTE 24, 4 11.23 12.30
0,00% 4 BTG, 6 14.55 14.99
J Iw Fa3npom HedTs, 3 10.78 11.30
72/00% 1 L MTC, 5 13.95 14.60
-4,00% [AeHexHble cpeacTBa 25.03 22.72
> Iy Y > > 9 9 o o o 9 S Q D S S o o Py6neBbiit aenosut 21.6 22.32
ST T TS TS TS
PR G Y SRR SUE U SN SR U SURIE R o
R I I I UCAICUE S S
~ ~ 66 ”
OTKpbITbIN (DOHA, CMeLaHHbIX MHBECTULMIA “TuTaH
MHBeCTI/ILI,I/IOHHaH crparerus - C6aﬂaHC|/IPOBaHHaF|.
O6BEKT MHBECTULMIA: aKLUK 1 obaurauuu. O6nraumn Hedrs  ra3
26,49% 20,57% Xumuyeckas
. POMBILINEHHOCTb
KOHLI,eﬂTyaJ'IbeIETOPI'OBble noeun: -\ /.n 2.16%

e HoBam3k - nepcnexkTnebl yBennYeHUA BHYTPEHHUX LUEH Ha ras,

nosBeHMe HOBOTO MaXOpMTApHOTO akuuoHepa c xopouwen __Axuun Merannyprus
MONUTUYECKOMN NOAAEPIKKOIA. 47,79% - 13.40%
® MTC - pocT B CeKTope AOMOMHUTEeNbHbIX ycnyr ceasu u LWNA
(uvpokononocHell foctyn B WIHTEpHET), NepcneKkTUBbI YKpenneHus fleKTpO3HepreTHKa
py6nﬂ_ [leHexHble cpeacTs, 3.47%
25,72% TenekomMMyHUKauun ’
8,19%

KommeHTapuu ynpaBnsaloLWero: 3a Tekywyio Heaenio B
noptdene oHAa NPOM3OWAM He3HA4MTeNbHble M3MeHeHWs. Mol
yBENMYMM AONI0 aKumii B nopTdene hoHaa, 3aHaB bonee c6anaHcmpo-
BaHHylo no3uumio. BHewHWii (oH oKaswiBaeT Aasnenve, KaK Ha |y
o , , a 20.08.2010:
POCCUIACKMIA PbIHOK aKLMiA, TaK W Ha pbIHOK obauraumit. Ho yem xyxe

CtpykTypa noptdens doHaa

HaumeHoBanue 13.08.10  20.08.10

BbIXOAUT CTAaTUCTUKA, TeéM Bbllle CTAHOBATCA LWAHCbl HAa HOBYID BOJIHY O CIEEET CEiE EEEs Arums 35.72 47.79
CTUMYAUPYIOLNX MEp. coctasnser 179,474 maH py6. TA3TIPOM, 20 12.90 1276
MK Hopunbckuit HUKenb, ao 11.43

@ CTOMMOCTb nas AanbcsAasb, a0 2.03 2.07

cocTasnset 1896,2 py6. MoG6unbHble TeneCucreml, a0 2.68 2.70

JVMHaMMKa cTOMMOCTM nas » ——— a6 2w
80,00% @ M3meHeHue cTtoumocTun nas Pycluapo, ao 0.66 0.64

70,00% PuY ¢ Hayana 2009 roa: Cesepcran, ao 1.93 1.97

o/ % TatHedTs um.B.J.Wawuka, an 1.82 1.85
o +60,3% e 8.

TrK-6, a0 2.20 2.32
50,00% LN

NI wv TrK-9, ao 0.47 0.50

40,00% 4 YpanceasbuHdopm, an 3.15 3.42
30,00% Yanedrexum, an 2.07 2.10
20,00% M Ypaopreuures, an 1.97 2.16
A / 0 poccuin i 1x obuects 38.14 26.49
10,00%
[J W BawHedTs, 2 410 422
0,00%
L Bawneds, 3 8.09 8.30
-10,00% BT6, 6 13.79 13.97
e O O O @ © © & & @ @ & o o & o & &
A T A AT AT AN AR A A A Tasnpom Hes, 3 0.28
A A R S PN A A U S
X S S L S T A MTC, 5 11.52
[DenexHble cpeacTBa 26.15 25.72

Py6neBbliit aenosut 24.18 24.33
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN POHA akuuin “CTOUK”

NHBecTUUMOHHAA cTpaTerus - arpeccMBHas.

OObEKT MHBECTULUI: aKLUW.

KOHLleI'ITyaanble TOproeble naen:

® HoBaTak - nepcnekTuBbl YBeNWYEHUS BHYTPEHHUX LEH Ha ras,
nosABAeHWe HOBOIO0 MaXOPWUTAapHOro akuMoHepa C XopoLen
NOAUTUYECKO NOAAEPIKKOM.

® MTC - pocT B CeKTOpe AONOJHUTENbHbIX YCIYr CBA3U U
NepCcrneKTUBbI YKpenaeHus pyons.

KommeHTapuu ynpasnaoLero: Ha npoweawei Hegene cocras

doHaa He u3meHMNCA. PbIHOK aKuuiA HE3HAYMTENbHO CHU3WICA MpU

HW3KOW aKTMBHOCTM MHBECTOPOB W OTCYTCTBMM 3HAYMMbIX HOBOCTEN.

dopmnpoBaHMe CpeaHECPOYHOrO BMKEHNA MOXHO OXUAATb C HAYaNoM

oCeHu.

wna,

AnHamunKa ctommocTu nas

110,00%

[leHexHble cpeacTBa
25,07%

Ha 20.08.2010:

@® CTOMMOCTb YACTbIX aKTUBOB

cocTaBnsier 276,683 maH py6.

100,00% A
90,00% 4 @ CTOMMOCTb nas
80,00% r\ Vv Y v cocrasnisier 2298,21 py6.
70,00% ‘-
LV A
60,00% Y/ ou cToMmoCTY nas
50,00% ¢ Hayana 2009 roaa:
40,00% N, +83,76°/o*
30,00% i
20,00% e
10,00% %f!
0,00% ¥V
-10,00%
S S TR S S S S S S TS R - TSR SR R
S N I I I S N N N A g
WK N S S S A S N A S A S I A R A
R S - e P A S R
(SRS RS A R S R RS S S S A S U\ N

Hedtb n ras
45,33%

— ALY
74,93%
\_TenekommyHuKaumn
16,28%
3NeKTpo3HepreTuk \MeTa""VPf“ﬂ
3,21% ®uHaHcbl 4,45%
5,66%

CrpyKktypa noptdensa ¢poHaa

HaumeHoBaHue 13.08.10  20.08.10
Akumna 74.73 74.93
[a3npom HedTb, a0 2.13 2.10
[A3MNPOM, ao 10.35 10.27
NIYKOMA, ao 14.73 14.67
Meuen, ao 2.37 2.50
Mo6unbHbie TeneCucremsl, ao 12.99 13.12
HOBAT3K, ao 9.82 10.13
PocHedsb HK, ao 6.41 6.46
Pycluapo, ao 3.27 3.21
C6epbaHk Poccuu, ao 5.75 5.66
Yanedrexum, an 1.67 1.70
Xonauur MPCK, ao 3.34 3.16
HOxHbIn Kysbacc, ao 1.89 1.96
JeHexHble cpeacTBa 25.27 25.07

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3
V|HBeCTVIU,I/IOHHaF| cTpaTterunsa - arpeccuBHas.

O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.

KOHLI,eI'ITyaJ'IbeIe TOproBble naen:

® HoBaTak - MepcneKkTWBbl YBeNWYEHUA BHYTPEHHUX LeH Ha ras,
nosiBleHWEe HOBOI0O MaXXOPUTApPHOTo aKUMOHepa C Xopouwed
NOANTUYECKON NOAAEPIKKON.

KommeHTapuu ynpasfaLero: Ha npowepawei Hejene cocras
¢oHaa He usmeHwunca. bymaru HedTerasoBoro cektopa CHU3MAUCH
BMeCcTe C WWPOKUM PbIHKOM aKuuin. [JononHutenbHoe pfaBleHue
OKa3bIBAaEeT /IOKaNbHAA HeraTMBHAaA AMHAMKKA LeH Ha HedTb B paMKax
chopmumpoBasLerocs kopuaopa 70-80 gonnapos 3a 6appensb.

[AnHamuKa ctoumocTu nas

140,00%
130,00%
120,00%
110,00% 4

AKUUmn
HedTAHbIX KOMNAHMUM
97,35%

Ha 20.08.2010:

@ CTOMMOCTb YMCTbIX aKTUBOB
cocraenisier 20,806 maH py6.

@® CTOMMOCTb nas
cocraenser 871,07 py6.

[ ] CTOMMOCTHM Nas

100,00% [ 9
90,00% o

80,00% N,! v‘“ ,-!‘,rv
70,00% v

60,00% M( v

50,00%

40,00% ’A‘r

30,00% n

20,00% / V

10,00% i

0,00% 2R

= CTOVIK-HedTb 1 a3

c Havyana 2009 ropa:

+110,82%*

[leHexHble cpeacTBa
2,65%

CrpykTypa noptdensa poHaa

HaumeHoBaHune 14.08.10  20.08.10
Axkuua 97.65 97.35
lasnpom HedTb, a0 8.53 8.37
TA3MPOM, ao 14.59 14.40
NIYKOWN, ao 14.16 14.03
HOBAT3K, ao 14.12 14.49
PocHedTb HK, ao 13.32 13.34
CypryTHedreras, ao 5.48 5.25
CypryTHedreras, an 5.31 5.26
TatHedTb um.B.[.WawwnHa, ao 10.26 10.19
TatHedTb M.B.[J.LawnHa, an 2.95 2.99
Yanedrexum, an 8.92 9.03
[JleHexkHble cpeacTBa 2.35 2.65
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no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBeCTMUMOHHAA CTpaTerus - arpeccuBHas.

OOBbEKT UHBECTULMIA: AKLIMM KOMMNAHMWI1 TeNEKOMMYHUKALMOHHOM OTpacnu.

KOHLI,eI'ITyaﬂbeIe Toprosble naen:
e 06beauHeHne MPK Ha 6a3e Poctenekoma

KomMmeHTapuu ynpasfAOWEro: 3a npoweawyio Hegento B
noptene hoHAa NPON30LWNN U3MeHeHUs. Mbl CNEKYNATUBHO JOKYNUN aKLMii
MPK B noptdensb ¢oHga. OfHaKo COBOKYNHas AoNs AeHer B nopTtdene goHaa
coxpaHseTcsi Ha ypoBHe 30-40%, Tak Kak B Onuxaiilwee Bpems Oyger
npov3BeseH BbiKYyN NpuUBMIernpoBaHHbix 6ymar MPK. Jlokanusauma ¢oHga
coctaBnsaer 100%.

AnHamuKa ctomumocTu nas

240,00%

220,00% As

200,00% N‘V""ll ™

180,00% M WJ

160,00% a"d

140,00% NS

120,00% l-""“

100,00% Y P

80,00% i, \‘Lu..,

60,00% .fA"’

40,00% -/

20,00% _IA""'

0,00% 2\

-20,00%
¢ © © ©®© © © © @ © © o °© o o o s o 8
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= CTOWK-TenekommyHuKauum ‘

AKUMM KOMNAHWI

TeNeKOMMYHUKaLNOHHOMN [leHexHble cpeacTBa
oTpacnu 14,67%
85,33 %

Ha 20.08.2010: CrpykTypa noptdensa poHaa

HaumeHoBaHue 13.08.10  20.08.10
3 " b GHCTBIX " Axumns 83.45 85.33
croumoct 22CT368aKT 5056 BonraTenekom, ao 3.67 3.15
RIS 22, MIH pYyO- BonraTenexom, an 10.29 9.01
A G JlanbcBAsb, a0 9.06 7.75
[JanbcBaAsb, an 3.68 3.13
GOEEIRE AR P Poctenekom, an 14.28 13.03
Cesepo-3anagHblit Tenekom, an 8.10 11.94

® V3MeHeHue CTOMMOCTY nas
CubupbTenekom, ao 4.07

c Hayana 2009 roga:

e Cu6upbTenexom, an 10.21 8.64
+190,88% YpanceasbuHgopm, ao 15.14 13.03
[0xHan TeneKOMMYHWUKaLMOHHAA KOMNAaHUA, a0 9.01 11.58
JleHexHble cpeacTBa 16.55 14.67

OTKpbITbIN poHA akuuin “CTOUK - Metannyprua u MawmHoctpoeHue”

MHBeCTMUMOHHAA cTpaTerus - arpeccuBHas.

O6BHEKT MHBECTULMIA: aKLMM KOMMNAHWI1 OTPACAU METANNypriv U MallMHOCTPOEHMS.

KOHLI,eI'ITyaJ'IbeIe TOoprosbie ngen:

o MeTannypruquKaﬂ oTpacib: p,o6b||3a|0u4v|e npeanpuATuA + BEPTUKanbHO-UHTErPUPOBAHHbIE KOMMAHNN

KommeHTapuu ynpaBnsloOLLEro: Ha npoweswei Heaene
3HAUYNTENbHbIX U3MEHEHUA B CTPYKType oHaa He npousowsno. Mo utoram
OTYETHOrO nepuoaa nyywum akTueom noptdensa cran MK HopHukens,
obecneunBlunii nopaaka 70% pocta CTOMMOCTY nas. [lons AeHEeHbIX CPeAcTB
COXpaHAeTCsA Ha YPOBHE 45% OT CTOMMOCTM aKTUBOB (hoHAa.

AnHamuKa ctoumocTu nas

280,00%

AKUMM KOMNAHWUI j

oTpaciu MeTannyprum |

N MalWNHOCTPOEeHUA
CrpykTypa noptdensa poHaa

[leHexHble cpeacTBa

45,39%
54,61 %

Ha 20.08.2010:

Haumenosanue 13.08.10 20.08.10
260,00% h
240.00% Pl Axuns 5474 54.61
220,00% f @ CTOMMOCTb YACTbIX aKTUBOB AsToBas, an 0.76 0.77
200,00% - cocraenser 23,052 miH py6. AWMHCKNi1 MeTannypriyeckmii 3asog, a0 8.55 8.35
180,00% T AN T TA3, 20 1.57 1.55
140'00.,/: ’ Y @ CToMMOCTb Nas MK Hopunbckuii HuKenb, ao 14.82 15.03
120,00% f cocrasnser 630,19 py6. Meuen, ao 4.61 475
100,00% Py ‘lw.vl 06 P 3aBOAbl, a0 0.48 0.47
n TOMMOCTHU N
80,00% nﬂ W = GIRLRIE ad CunoBble MaLWKHbI, a0 9.81 9.66
60,00% c Havyana 2009 roaa:
prid Connepc, ao 5.63 5.44
40,00% +205,35%*
o v 4 ’ 0xHbIit Ky36acc, ao 8.51 8.60
20,00% 7 - 4
0,00% aod JAenexHble cpeacTBa 45.26 45.39
-20,00%
® O O O O 9 & O O 9 O 9 O O 9 90 .0 .9
N & § § § & N ¢ S $ S N > » oo > s >
N G At i e e e L At
RSO S R AR\ S G A R R L
IR S A S RN U G T S Al R~

= (CTOWK-MeTannyprus u MawunHocTpoexne




13 - 20 aBrycTa 2010 roga ExxeHenenbHbIN oTyeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOHLl,eI'ITyaﬂbele TOoproBble naen:
e Jlnpepol otpacnu: Pycluapo, UpkyTcKaHepro.

- AKunmn
KommeHTapuun ynpaBnsoLWero: Hanpoweaweii Hegene coctas 3EKTPOIHEpreTHIecKkIX

doHAa HeCKONbKO M3meHuncs. Mbl 3aKpbinu nosuuuio B akumax BTTK, KOMMNaHui
BbINAZALWMX MepeoLeHeHHbIMU NocC/ie 3HAaYyuTeNbHOro pocTta u3-3a 88,70%
CKYNKW cTpaTernyeckum uHBectopom. B uenom akumum cekTtopa

CHU3UAUCb, HECMOTPSA Ha COXPAHAKLWMIACA CNPOC B OTAENbHbIX

3MUTEHTaXxX.

[leHexHble cpeacTBa
11,30%

[IMHaMVKa CTOMMOCTY Nas Ha 20.08.2010: CrtpyKkrtypa noptdena ¢oHaa

HaumenoBanue 14.08.10 20.08.10
® CTOMMOCTb YNCTbIX AKTUBOB Axuus 93.02 88.70
220,00% cocraensier 24,004 mnH py6. bawkunpaHepro, ao 3.77 4.08
200,00% Bomxckas TrK, ao 4.48
180,00% Y ® cToMMOCTb Nas WpkyTcKaHepro, ao 14.79 15.47
o Il W f coctasnset 990,76 py6. MockoBckas o6beanHeHHasn aneKTpoceTesasn
160,00% il 2.36 2.39
140,00% S / V KOMnaHus, ao . .
120,00% r\-,l Y o CTOMMOCTU nas Mocauepro, ao 4.07 4.17
100'00% y“' v c Havana 2009 ropa: Moc3aHeproc6eit, a0 2.04 1.92
80,00% J/\vr‘v = A A gll:ﬁ; . f&2(2) ;:3
-3, a0 X .
£0,00% OrK-4, a0 7.34 7.35
40,00% Pycluapo, ao 14.70 14.41
20,00% J TrK-1, ao 4.30 4.44
0,00% w TrK-5, ao 4.74 4.61
-20,00% TrK-9, ao 3.85 4.13
o O o o o o J o o J o S S S S S Ol S ®CK EJC, a0 4.06 4.07
S & & & & & & & FHF & L FHF LS PSSP 4
QW QW S,W 9& s,.” 9& é\W _@7/ >Q _\& _@W pﬁ &W S,-” p«? 9«? 9«” 9“’@ Xonauur MPCK, ao 14.89 14.06
X R T SN S N N R S T S S O N G [leHexHble cpeacTBa 6.98 11.30
’ = CTOWK-3nekTpo3Hepretnka
by i 66 6 e ”»
OTKpbITbIN poHA akuuin “CTOUK - MoTpedbutenbCcKkuim cektop
NHBecTULUMOHHAA CTpartermna - arpeccnBHas.
O6beKT MHBeCTU unn: aKkuMm KomnaHuu I'IOTpe6VITeJ1 bCKOro CeKTopa. 1
E€HeXHble

KoH uentyanbHble TOProBble nAen: cpeacTBa
® Jlugepbl NOTpebUTENbCKOTO CEKTOPA 14,07%
e [IpeacTaBUTENbCTBO TRIEKOMMYHUKALMOHHBIX KOMNAHWA.

AKkuun
KOMMEHTapVWl YNpaBiAKLWEro: 3a npoweawy Hegeno B AKLUM KOMNAHUA — 3neKTpo3HepreTuye
. noTpe6uTenbCKoro CKoi oTpacin
CTpyKType oHAa npousownn n3meHeHua. Mbl JoKynuau akuuii B cextopa 8.71%
noptdens. OfHaKo COBOKYNHas Aons feHer B (DOHAE COXPaHWUTCA Ha 65,73%
Tekywem yposHe (nopsigka 30-40%), Tak Kak B Gnuvkaiiluee Bpems byner dm:;’;gzom
npou3BezeH BbIKyN NpuBuaernpoBaHHbix Gymar MPK. cexTopa
11,49%
[lMHaMunKa ctoMmocTu nas Ha 20.08.2010: CrpyKkTtypa noptdensa poHaa
140,00% HaumeHoBaHue 13.08.10 20.08.10
130,00% M‘-‘h 3 @® CTOMMOCTb YMCTbIX AaKTUBOB
ﬁggg:;n 1 coctaenset 12,909 maH py6. AKyma 68.39 85.93
1001000/: ‘J‘l7 Vv hi‘f Y, bantuka, an 1.27
90,00% R @® CTOMMOCTb nas
s0.00% - SV cocrasnser 783,52 py6. BEPO®APM, ao Bbin.2 14.15 13.35
e .I’\\ a4 BonraTenekom, an 11.64 10.28
sogot ’Al' Y’ oa 208‘90“'“0“” gas lpynna Yepkun3oso, ao 8.05 9.05
/00% C Havana roga:
Sor00% NJ'N +125,14%* [lanbceasb, an 12.30 10.56
10,00% a7 AVKCW Tpynn, ao 10.58
-10,00% 1 N C6epbaHk Poccuu, ao 11.49
-20,00%
P @ © O © o © & © & @& 5 & & & & & 9 CubupsTenekom, an 12.47 10.64
P I TSI TS TS ITS TrK-6, ao 9.77 8.71
LR A A N A A R A A
[leHexHble cpeacTBa 31.61 14.07

—— CTOWK-NoTpebutenbckuil cektop




ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

13 -20 asrycra 2010 roaa

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

PUHAHCEI  TopeKommyHMKaLMM
15,62% 5,70%

X

npo:lt\':::::::zc'lb
KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus 1,87% A
DeHexHble 48,99%
cpeacTBa
4,62%

— T _
95,38% /
Tpaucnopr,

0,36%

AaHHOTO d)OHp,a npeaycmaTtpuBaeTr BO3MOXHOCTb BJIOXE€HUA Cpeacts

MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy

ynpaeneHue (oHAa NacCMBHOE U CBOAUTCA K NOAAEPIKAHUI CTPYKTYPbI

AneKTpo3HepreTUKa Mertannyprus

MHJEKCa, KOTOPOMY COOTBETCTBYET JaHHbIN (OHA,. 612% 16.72%

JAnHamMunKa cToumocTu nas

Ha 20.08.2010:

CtpykTypa noptdens doHaa

Haumenosanue 13.08.10  20.08.10

150,00% " Axuusa 96.08 95.38
130,007 .| Fia™} @ CTOMMOCTb YUCTBIX aKTUBOB Aspognor, ao 0.36 0.36
120,00% Foal W cocraenser 95,93 miH py6. Batk BTB, a0 2.22 2.20
110,00% BonraTenekom, ao 0.21 0.21
100,00% f \v Fasnpom HedTs, a0 0.53 0.52
90,00% A IM ® cToMmocCTb nas FA3NPOM, 20 14,40 1414
?g:gg.,;: ] 'I‘V cocTasnset 831,71 py6. MK Hopunbckuit HuKenb, ao 8.58 8.81
60.00% 1 ;li‘ s i ;ﬂ VIHTEP PAO E3C, a0 0.49 0.48
50,00% W v ou CTOMMOCTY nas NYKOWN, ao 14.49 14.28
gg'ggz‘; [\!’ c Havyana 2009 roga: MarHuToropcKmii MeTanNypriyeckmil KOM6uHart, ao 0.63 0.65
20:00% 0, Mo6unbHble TeneCucremsl, ao 4.58 4.58
10,00% -ﬁ, +113,17%* MocaHepro, ao 0.49 0.50
0,00% 1 gf HOBAT3K, ao 4.35 444
j;g:gg:ﬁ: t i pruyeckmit , a0 1.52 1.59
S o ) o ) o ) o ) 9 ) S S ) o S ° S OrK-3, ao 037 036

B o L I A S S R Monumerann, ao 0.76 0.76

I R S S R U U A S N R A NG & D K Montoc 3onoTo, a0 2.45 2.50

L S N A A AR\ U S G S AN AN AR Pacnapackas, ao 0.44 0.47
PocredTs HK, ao 5.94 5.92

Poctenexom, ao 0.66 0.66

Pycluapo, ao 3.23 3.14

= CTOWK-NHpekc MMBB C6epbaHk Poccuu, ao 12.80 12.45

C6epbaHk Poccuu, an 1.02 0.97

Cesepcrans, a0 1.89 1.92

CypryTHedreras, ao 417 3.97

CypryTHedTeras, an 1.37 1.35

TatHedTs um.B.[.Wawuua, ao 3.48 3.43

TpaHcHedTb AK, an 0.90 0.92

Ypankanuii, ao 1.85 1.87

YpancssasbuHdopm, ao 0.24 0.24

®CK E3C, ao 1.65 1.64

AeHexHble cpeacTBa 3.92 4.62

KOHTaKTbI

Anpeca opucos B CaHKT-letepOypre:

MeTtporpaackas Hab., a. 36, nuT. A, 6/u “/lnnkop”, Ten.: (812) 334-97-89, nH-ut: 09.30-18.00, nT: 09.30-16.45
yn. Manas KoHioweHHas, a. 5, Ten.: (812) 334-98-87, nH-n1.10.00-20.00

yn. Bocctanus, a. 25, ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00

CpepHuii np. B.O., a. 48/27 (Bxop ¢ 12 nuHunm), (ocmc banka B®A), Ten.: (812) 611-00-79, nH-nT: 10.00-19.00

yn. CaBYWKUHA, A. 126, nuT. A (obuc BaHka BDA), Ten.: (812) 458-53-45, nH-nT: 10.00-19.00



