ExxeHepenbHbIN oTYeT

/ Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA
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0630p cMTyauuu Ha pbiHKaX

PbIHOK aKuui

Mpownas Heaens Ha POCCUACKOM PbIHKe aKLMiA NpoLwsia noj 3HaKoM 60pbObI ¢ BayKHOI 30HOW conpoTusneHns 1400 - 1410 nyHKTOB No
uHaekcy MMBB, octaHoBuBlEN pocT B MioHe 2010 roga. Mpu 3Tom BHewHMin OH He pacnonaran K CUAbHbIM HanpaBieHHbIM
ABWXeHMAM: OoHA0BbIe M TOBapHbIe PbIHKM, HECMOTPSA Ha HabnoAaloLLYI0CS B NoceHee BPEMS CKIOHHOCTb YacTUYHO UTHOPUPOBATb
MaKpO3KOHOMMYECKUIA HeraTuB, He IeMOHCTPUPOBANY BblpaKeHHON AuHaMuUKK. B yeTBepr nHaekc MMBB cmor 06HOBUTb MaKCMMyM
nocneaHMX Tpex mecsLeB, HeHaAoNro NOAHABLIMCD Bbille 1420 NYHKTOB, 0A4HAKO NATHUYHASA KOppeKuua oTopocuna uiaekc MMBB Hixe
0TMeTKM 1400 NyHKTOB, YMEHbLUNB HefleNIbHbIA NpUpocT A0 +1,18 %.

OCHOBHbIM «JIOKOMOTUBOM» pOCTa cTan HedTerasoBblit cekTop. CKynKa B NPUBMAErMPOBaHHbIX akumax TpaHcHedTn (+22,76 % 3a
Heaento) Ha hoHe BHOBb BO3HUKILUX OXUAAHWIA NpMBATU3aLMM KOMNAHUM NOBbICUAA 060pOTLI B Gymare A0 YPOBHA BEAYLLUX «TOyObIX
duwek». Akumam PocHedtn (+1,67 %) Haaexay Ha nepesiom HeraTUBHOW AMHAMUKM NOCNeAHUX MecALEB AanU CUNbHbIe pe3ynbTathl
OTYETHOCTU 3a BTOpOii KBapTan no US GAAP: cpean Hanbosee NO3UTUBHBIX MOMEHTOB OTMeYaeM 3HauuTenbHbli pocT EBITDA (9,188 mnpg
aonn.3alnonyroame 2010, +56 % K 1 nonyroauto 2009) 1 onepawLMoHHOro AeHexHoro notoka (7,182 mnpg aonn., +51 % K 1 nonyroauio
2009). TaKe NoNOXUTENbHO OLLEHUBAEM POCT CPeLHECYTOYHOM A00bIYK HethTH Ha +8,6 % OTHOCUTENBLHO NEPBOTO NOAYroAUSA NPOLLAOTO
roga. Akunu Jlykoina (+2,5 %) CTpeMUTENbHO BbIPOC/N B CPeAy, NOC/e TOro Kak KoMMnaHuWs coobLuna o npuobpeTeHni y amepuKaHCcKom
ConocoPhillips 7,6 % 06bIKHOBEHHbIX aKLWii JlyKoina no ueHe 53,25 01N, 33 aKLMIO B CPOKMU 10 16 aBrycTa v onuuoHe Ha nokynky 11,6%
aKuuii ao 26 ceHtabps 2010 roga. HeacHocTb cyabbbl npuHagnexauiero ConocoPhillips 20-npoueHTHoro nakera axkuuin Jlykoiina B
nocneaHue mecsAubl 6b11a 0f4HUM 13 HDaKTOPOB AABNEHUSA HA AKLUM POCCUIACKO KOMNAHUK.
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OTKpbITbIA POHA 06nUraumnin “dPunancucr”

NHBecTMLUMOHHAA CTpaTterna - KoHcepeaTuBHaAA.
O6beKT nHBeCTULMIA: 0baurauum.
KommeHTapuu ynpasfaioLLero: 3a npoweawyio Hegenio Ml

yBenuumnu nosuuum B obnurauyusx BTB-24 u MTC. OtmeTum, YTO Mo

06aurauumn

obnuraumam MTC,5 Obin NoMyyeH KYMOHHbIA Joxod. [Jona akuuii
57,98%

COXpaHAeTcA Ha NpexHeM ypoBHe (nopagKa 9% OT CTOMMOCTU aKTUBOB
¢hoHza) u chopmmpoBaHa NPeACTaBUTENAMU TENEKOMMYHUKALMOHHOTO
CeKTopa, AoNs 0b6nurauuin paBHa 58% OT aKTUBOB, MO3WULMA B €Hbrax
coctaBnaet 33% ot noptdens.

AnHamuKa ctoumocTu nas Ha 30.07.2010:

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

Axkunn
TeNeKOMMYHMKa-
LUMNOHHbIX KOMMaHumn
/- 8,56%

CtpyKkTtypa noptdensa poHaa

[JleHexHble cpepcTBa
33,46%

Haumenosauune 23.07.10 30.07.10
8,00% ® CTOMMOCTb YMCThIX aKTMBOBﬁ Axuus 9.47 8.56
6,00% J‘ﬂ" GERIIGE A7 {5 Al (3, BonraTenexkom, an 4.74 4.32
v @ CTOMMOCTb nas YpanceasbuHopm, ao 4.73 4.24
4,00% 1 cocrasnser 1 619,92 py6. g::l:::um POCCUIACKNX XO3ANCTBEHHBIX 59.57 57.98
2 00% N‘/ @ VI3MeHeHue CTOMMOCTU nas BawHedTb, 2 12.91 12.12
,00% Mf 14 n / c Haqaga 2009 roga: BTG 24, 4 6.55 8.54
*
0,00% +6,69 % BTE, 6 14.29 13.22
“ J L‘v/v‘, Fasnpom HedTb, 3 11.37 10.52
-2,00% o
4 w MTC, 5 12.42 13.59
30.96 33.46
4.00% [MleHexHble cpeAcTBa
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TKPbITbIX (POHA CMELUaHHbIX UHBECTULUN UTaH
MHBecTMUMOHHAA cTpaTerus - cbanaHcMpoBaHHas.
O6BEKT MHBECTULMIA: aKLUKX 1 obaurauum. O6nuraunm Hede u ras
52,33%, 10,25% Xumunyeckas
\ NPOMBILNEHHOCTb
KoHuenTyanbHble TOProBble naeun: YAt
e MTC - pocT B CeKTOope JOMONHUTENbHbIX ycnyr cBasu u LWMJA
(wmpokononocHblii foctyn B WHTEpHeT), NepcnekTuBbl YKpenaeHus — Akunn ——Merannyprus
py6nﬂ. 23,41% 1,79%
< JNeKTpoIHepreT1ka
KommeHTapuun ynpasBnAalLWero: Ha npoweaweiit Hepene — D oo
CTPYKTYpa aKTMBOB (DOHAA He npeTepnena 3HAYUTENbHbIX U3MEHEHUIA. | TenekommyHHKauum
[leHexHble cpeacTsa 7.38%
Bbin npoBeseH pAa cnekynATMBHbIX onepauuni c akumamu BTb, ysennyena 24,26%
nosuuusa B obnuraumax MTC v bawHedTn. OTMETUM, YTO 3@ OTYETHbIN
NnepuoA TaKxke COCTOANOCh NoraweHmne KynoHa no obnuraymam MTC. Jons
LEHEXHBIX CPeACTB cocTaBnseT 22,3% 0T CTOMMOCTM aKTUBOB (OHAa. Ha 30.07.2010:  Crpyktypa noptdens doHaa
Haumenosanue 23.07.10 30.07.10
@® CTOMMOCTb YMCTbIX AaKTUBOB Axumua 23.15 23.41
AMHaMMKa CTOMMOCTN NaAd cocraBnser 180,784 miH py6. TA3MPOM, ao 3.06 3.06
JAanbcAsb, a0 1.91 1.87
@ CTOUMOCTb Nas Mo6unbHbie TeneCucremsl, ao 2.49 2.45
80,00% coctasnser 1 897,6 py6. PocredTs HK, ao 3.51 3.59
% CeBepcrans, a0 1.78 1.79
70'00: aa W v\“ " TatHedtb um.B.J. WawwnHa, an 1.75 1.77
60,00% _/'V"r n/ ww [ ] CTOMMOCTH Nas -6, 20 174 181
50,00% o ¢ Hauana 2009 ropa: TrK-9, a0 0.41 0.40
40,00% A,l W” +60,42°A)* YpancsazbuHdopm, an 3.09 3.06
30.00% r‘v( Yhanedrexum, an 1.78 1.83
! A’ Ydaoprcuntes, an 1.64 1.79
20,00% h ’I 061Mrayun poccuincKUX Xo3aiCTBEHHbIX 06LiecTs 44.48 52.33
10,00% V BawnedTs, 2 3.82 3.86
0,00% VIJ BawHedrs, 3 4.02 7.61
BTG 24, 4 8.45 8.79
-10,00%
PO L PP P PP PP PO PO PO OO & OO S o BTE, 6 12.84 12.78
T T FT TSI T TSI TS ST T AT TS S S S Fasnpom edTs, 3 0.26 0.26
N{,V h}g“ ‘)6”' bp”" We"‘ ,qe“ %é’" ka" ,.,9/\ eé\ %QQ" °Q°" ,5')0 b\,“ c;'f &“" SBV bg" %6" 6,9"" 6;?‘ S wéf A)bb b@ q@ TA3-duHanc, 1 7.75 8.36
B AN YoN N S NN N voN N Q9w N (O VAR SO VN 2% MTC, 5 5.54 10.68
[AeHexHble cpeacTBa 32.37 24.26
Py6neBbiit genosut 22.48 22.31
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OTKpbITbIN POHA akuuin “CTOUK”
MHBECTVILWIOHHaFI CTpaTteruna - arpeccnBHas.

OObEKT MHBECTULUI: aKLUW.
KOHL[eI'ITyaﬂbeIe TOproeble naen:

® HoBat3kK - nepcnexkTnBbl yBennyeHMsa BHYTPEHHUX LUEH Ha ras,

NoABNEHUE HOBOrO MaXOPUTAPHOTO aKLUWOHEepa C Xopoulej  AMee cheacrsa

< - 14,61%
NOAUTUYECKON NOAAEPIKKON.
® MTC - pocT B CeKTOpe AOMNOMHWUTENbHbIX ycayr cBasu u  LLUNA,
nepcneKTUBbI yKpenneHus pyons.

KommeHTapum ynpaBnaioLLero: Ha npoweawei Hegene coctas
¢oHaa 3HaYNTENbHO He n3MeHuncA. DOHAOBbIE PbIHKM PACTYT N0 BCEMY
MUpyY, Ha ONTMMU3ME WHBECTOPOB NOCNE OTHOCWUTENbHO YCMELWHOro
ce30Ha ot4yeTHOCTM KomnaHuin B CLUA. C TeXHMYeCKO TOYKN 3peHnsa, B
cnyyae npeogoneHus yposHa 1500-1520 no nHaekcy PTC, poccuinckum

PbIHOK MOX€T O0OHOBMTb MaKCMMyMbl Hadyana roga B OGnuKaiiwein H

nepcnexTige. a30.07.2010:
LI'M HaM VI Ka CTO MMOCTM n aﬂ @® CTOMMOCTb YUCTbIX aKTUBOB

cocraBnsier 285,474 mnH py6.

110,00%
100,00% . @ CTOMMOCTb nas

90,00% - cocrasnisier 2342,66 py6.
ig:gg:: h -.v - v v ® U3MEeHeHue CTOMMOCTK nas
60,00% ’v‘ \u'“vﬁ ¢ Ha4ana 2009 roaa:
50,00% r’l +87,31%*
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ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

Hedtb 1 ras
49,25%

— AKUMKN
85,39%

4,16%
IneKTpo3HepreTuKa.
6,16% MMuyeckas

QUHaHCBl  nompiwneHHOCTL
11,72% 1.53%

CrpyKktypa noptdena ¢poHaa

~—TenekommyHuKaunm
12,57%

\_Me*rannypruﬂ

HaumeHoBanue 23.07.10  30.07.10
AKuusa 86.17 85.39
Fa3npom HedTb, a0 2.13 2.14
TA3MNPOM, ao 14.40 14.37
JIYKOWN, ao 14.65 15.04
Meuen, ao 2.21 2.34
MobunbHble TeneCucrtemsl, ao 12.78 12.57
HOBAT3K, ao 10.02 9.84
PocHedTsb HK, ao 7.55 6.30
Pyclugpo, ao 3.08 3.00
CbepbaHnk Poccuu, ao 11.66 11.72
Ydanedrexum, an 1.53 1.56
Yaopreuntes, an 1.41 1.53
Xonanur MPCK, ao 3.02 3.17
HOxHbIN Kysbacc, ao 1.76 1.81
[JleHexHble cpeacTBa 13.83 14.61

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.
KoHuenTyanbHble TOProBbie Uaeu:

e HoBaTaK - MepCneKTMBbl YBENMYEHUS BHYTPEHHWX LEH Ha ras,
nosiBieHWe HOBOTO MAXOPUTAPHOrO aKuMoHepa C Xopolen

NOANTUYECKOM NOALEPKKON. Atn N
Hed)TﬂHbIX KOMMNaHUn
KommeHTapun ynpasnsaoLLero: Ha npoweawei Hefene coctas 97,25%

(hoHAa He n3meHuncsa. MMaBHbIM NO3UTUBHLIM COOLITUEM ANsA CEKTopa
cTan BbIKyN JIYKOMNOM KpPYMNHOro naketa COGCTBEHHbIX akuuii. [o-
NpeXHeMy BaXHbIM TEXHUYECKUM (AKTOPOM NS MO3UTUBHOIO HACTPOS
VHBECTOPOB CTAHET NpeoosieHne HedTbo ypoBHA B 80 1011apoB.

[AnHamuKa ctoumocTu nas Ha 30.07.2010:

@® CTOMMOCTb YMCTbIX AaKTUBOB

140,00% coctapnset 21,415 MiH py6.
130,00%

120,00%
110,00% -
100,00% ¢

@® CTOMMOCTb nas
cocrasnset 899,27 py6.

v
90,00% P

80,00% m,! 3 i L] CTOMMOCTH nas
70,00% \.,A / c Havyana 2009 ropa:
60,00% Fﬂ’ A4 +117,64%*

50,00%

40,00% Fl\'r
30,00% n

20,00% ’V
10,00% 4
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-10,00%
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= CTOVIK-HedTb 1 a3

[eHexHble cpeacTea

5 2,75%

CrpykTypa noptdensa poHaa

HaumeHoBaHnue 23.07.10
Akuna 97.19
Fasnpom HedTb, a0 8.51
FA3MPOM, ao 14.30
NIYKOW, ao 14.05
HOBAT3K, ao 15.40
PocHedtb HK, a0 12.80
CypryTHedTeras, ao 5.51
CypryTHedTeras, an 5.24
TatHedTb MM.B.A.WawnKa, ao 10.24
TatHedTb MM.B.A.WawwuHa, an 3.01
Yanedrexum, an 8.13
[leHexHble cpeacTBa 2.81

30.07.10
97.25
8.56
14.30
14.46
14.15
13.09
5.70
5.43
10.20
3.03
8.33
2.75
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

MiHBeCcTUUMOHHanA cTpaTerns - arpeccuBHas.
OOBEKT MHBECTULMIA: aKLMN KOMNAHUA TeIEKOMMYHMWKALNOHHOW OTpacu.

KOHLI,EI'ITyafIbeIe TOprosble ngen:
o 06beauHeHne MPK Ha 6a3e Poctenekoma

Akuui Komnari [lleHexHble cpeacTsa
KommeHTapun ynpasnsioLLEro: 3a npoweawyio Heaento B TENEKOMMYHUKALMOHHON 20,94%

CTPYKTYpe akT1BOB (hoHAa He MPOM30LLN0 U3MeHeHUIA. B3rnag Ha oTpacnb ;;pgénoz ’a
1 nocnefHue cobbITUA B CEKTOPE OCTalTCA NpexHumu. Jlokanusauus ’

dboHaa coxpaHseTca Ha ypoBHe 100%. [ona [LeHeXHbIX CpeacTs

cocTaBnseT 21% 0T CTOMMOCTM aKTMBOB (hOHAa.

Ha 30.07.2010: CrpykTypa noptdensa poHaa

AnHamunKa ctomumocTu nas HaumeHoBanue 23.07.10  30.07.10
@ CTOMUMOCTb YUCTbIX AKTUBOB Akuus 79.29 79.06

240,00% cocraenser 20,196 mak py6. BonraTenexom, ao 3.50 3.46
220,00% “‘w‘ A BonraTenekom, an 9.96 9.95
200,00% W’ > 2;2:‘:::‘::1";;4 18 py6 DHanbceasb, ao 8.53 8.52
180,00% 7 ’ . [Nanbcessb, an 3.39 3.44
160,00% n ~d Poctenekom, an 13.31 13.37
140,00% 2\, © VaMenerme CToumocTi nan Cesepo-3anaaHbiit Tenexkom, an 7.80 7.81
120.00% P ¢ Hauana 2009 roga: Pt P Al g 9'52 9'47

,00% n6upbTENeKOM, an . .
100,00% PN\ f +179,94%* V) ancpauzbuudao 14.78 14.53

g [N P PM, a0 . .
80,00% l‘- L | HOxHas T y LIMOHHAA KC ao 8.51 8.50
60,00% Y 4l [leHexHble cpeacTBa 20.71 20.94
40,00% -/
20,00% J‘w-

0,00% A
-20,00%
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’ = CTOWK-TenekommyHuKaumn ‘

OTKpbITbIN poHA akuuin “CTOUK - Metannyprua u MawmHoctpoeHue”

NHBecTMUMOHHAA CTparteruna - arpecCcnBHas.
O0ObeKT MHBECTUUNI: aKLMMU KOMNAHUIA oTpacnn metannyprmm n MallMHOCTPOEHUA.

KOHLI,eI'ITyaJ'IbeIe TOoprosblie ngen:
o MeTalypruyeckas otpacib: 400biBaoLMe NPeanpuUsaTHS +
BEPTMKaNbHO-UHTErPUPOBAHHbIE KOMNAHKM

KoMmeHTapuu ynpasnaioLero: Moprdens doHaa noutn mecay
6bi1 B AeHbrax 6onee 4em Ha 60%. 3aTemM B COOTBETCTBUM C TPeGOBAHMAMM AKUMN KOMNAHN
H Hbl TB
3aKOHOAATEeNbCTBA JONA B AeHbrax Oblna CoKpalieHa 0 YypoBHA meHee 50%. 0Tpacnu MeTannyprum Ae e)+(40 ;;Oeenc a
[lanee pbIHOK npeogonen BBEpX BaXHbl ypoBeHb no uHaekcy MMBB, u 1 MalWWHOCTPOEHUs | 1727
Mo3nLMA B AEHEKHbIX CPEACTBAX Oblna COKpaLleHa ele NpMMepHoO Ha 9%. Tem 59,05 %
He MeHee, Ha FOPMU30HTE 10 KOHLA rofla Mbl COXPaHSAEM OCTOPOXHbI B3rNag B
OTHOLUEeHnn prHO"IHO|7| AWHAMUKKU U, CKOpee BCero, npu yp,06HOM cnyyaefonas
AeHbrax 6yzeT cHoBa foBeaeHa A0 oyt 50%. Mpwn 3Tom, NpY BO3HUKHOBEHUN
6ﬂarOI'IpVIﬂTHbIX PbIHOYHbIX TeH,U,eHLl,I/II7I N UHTEPECHbIX MHBECTULUNOHHDbIX le,e|7|
Mbl FOTOBbI OTKPbIBATh HOBbIE MO3ULMM B aKLMAX. Ha 30.07.2010: Crpyktypa noptdens doHaa
Haumenosaunune 23.07.10  30.07.10
AnHamunka ctommocTtuy nas © CTOMMOCTb 4UCTHIX aKTUBOB Axuua 41.40 59.05
cocraenser 23,187 mnH py6. AsToBa3, an 0.74 0.75
280,00% ‘“ AWNHCKUA MeTannypruyecknil 3aBog, ao 8.21 8.34
260,00% @ CTOMMOCTb nas
7 yad TA3, a0 1.64 1.54
;:g’gg;: N k cocrasnAer 625,03 py6. MK Hopunbckuit HuKenb, ao 10.59
200'00% vy, Pl - MarH1TOropCKuit MeTannypriyeckuit KoMGuHar, ao 5.01 5.23
180,00% N J— hatid O o omocinas Meuen, ao 2.67 8.67
160,00% g Y CHavana 20:9 roaa: 06beanHeHHbIe MaLMHOCTPOUTENbHbIE 3aBOAbI, 30 0.47 0.47
140,00:/0 [ od +202,85%* CunoBsble MaWwmHbl, a0 9.73 9.98
Connepc, ao 5.16 5.27
o ~
! o v
80,00% 'S Y 0xHbI Ky36acc, ao 7.77 8.20
60,00% wa b2V [leHexHble cpeacTBa 58.60 40.95
S —
0,00% of
-20,00%

= (CTOWK-MeTannyprus u MawunHocTpoexne
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no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.
KoHuenTyanbHbie TOProBble naeu:

e Jlnpepol otpacnu: Pycluapo, UpkyTcKaHepro.

. - AKunmn
KommeHTapuun ynpaBnsoLWero: Hanpoweaweii Hegene coctas 3MEKTPOIHEPreTHYeCKIX [leHexHbie cpeacTsa

¢oHaa He u3meHwunca. lpucyTcTBYeT UHBECTULMOHHBLIA CMpoC B KOMNaHWi ! 5,25%

(o)
OTAeNbHbIX Oymarax ceTeBbix Komnavuii u TTK. B uenom Haubonee 94,75%
NVKBUAHbIE @KLK CEKTOPA MOKa 0CTAKOTCA B OOKOBOM ABUKEHUN.
JvHammMKa cToMmocTn nas Ha 30.07.2010: Crtpykrtypa noptdena ¢oHaa
220,00% ° HaumenoBanue 23.07.10  30.07.10
’ ° CTOUMOCTb YNCTbIX aKTUBOB
o AKuus 91.40 94.75
jzg:zz;ﬂ ﬁk coCTaBnAeT 22,254 MH py6. BaulkupaHepro, a0 3.68 3.87
160,00% » V\!M . O GRS Bomckas TrK, ao 3.71 3.96
140,00% "“‘.."-/ W cocTaBnser 939,46 py6. MpryTcKaHepro, ao 13.77 14.35
120,00% W MockoBcKkas OGBE[J,IAHGHHER 3neKTpoceTeBas 2.41 2.50
100,00% ’d L CTOMMOCTY nas KOMRNaHus, ao : .
80,00% /\,,-- N c Hadana 2009 roaa: MocaHepro, ao 4.21 4.34
60,00% I V +164,75%* MocaHeproc6eiT, a0 1.72 1.87
40,00% Iwn’ OrK-1, a0 3.99 3.98
20,00% OrK-3, ao 4.55 4.53
0.00% s OrK-4, a0 8.02 7.97
20,000 1 NaZ_ Pycluapo, ao 14.94 15.04
TrK-1 . .32
SELEL SIS ST ST ST TSI s, a0 a4 an
PG O F G E NS SO D S PP E N ’
R R O R I AR G, P S Y K9, a0 3.83 3.83
OCK E3C, ao 4.28 4.37
Xonauur MPCK, ao 14.49 15.70
—— CTOMK-3nexrposHepreTuka AeHexHble cpeacTsa 8.60 5.25
by i 66 e ”»
OTKpbITbIN hoHA akuui “CTOUK - MoTpedutenbckuit ceKTop
NHBecTUUMOHHAA CTpaTterma - arpeccnBHas.
O6beKT MHBECTULMNI: aKLLUN KOMNAHUN I'IOTpe6VITeJ'IbCKOFO CeKTopa.
KoH uentyanbHble TOProBble nAen: Aerentbie
cpeactea
e Jlugepbl NOTpebUTENbCKOTO CEKTOPA 17,33%
o [IpeacTaBUTENbCTBO TRIEKOMMYHUKALMOHHBIX KOMNAHWUA. ‘ —
KommeHTapuu ynpasnstoLLero: Mo utoram npowepwei Heaenu Ak Komnain Arm
HOTPEGVITEI'II:CKOI'O em— 3NeKTpOo3Hepre-
6blna yBenmyeHa gons akumin BTb. Takike Obinu Npov3BeeHbl onepauun cexTopa 5 TUYECKOiA OTpachH
- 63,43% 9 9,16%
CNeKynATUBHOrO xapaktepa ¢ akuuamu [pynnbl kKomnaHuin MUK,
NONOXWUTENbHLIA UTOT KOTOPbIX B coYyeTaHMu ¢ poctom akuun AUKCU Akunn
- ¢uHaHcoBoro
lpynn v npeacTaBuUTeNs 3NEKTPOIHEPTreTUYECKMX KOMNAHMW B nopTdene - cetopa

TrK-6 noBANANYM HA POCT CTOMMOCTY Nas. [ons AeHeXHbIX cpeAcTs 6bina 10,08%
HECKO/IbKO YMEHblUeHa W Ha KoHel, nepuoga cocrasnser 17% ot Ha 30.07.2010: CprKTypa rlopTd)enﬂ (bOHp,a
CTOMMOCTM aKTMBOB nopTdens hoHaa.

@ CTOMMOCTB HUCTBIX AKTUBOB HaumeHoBaHue 23.07.10 30.07.10
cocrasnser 11,81 mH py6. Axuus 74.01 82.67
AnHamuKa ctToumocTu nas ® croumocts nas Bawk BT, ao 10.08
140,00% ORI 752300 [ BEPO®APM, a0 Bbin.2 14.30 14.18
000 - M"A\n.‘ o O EERET TEF BonraTenekom, an 13.02 12.56
11000% AN Y ’AVM ¢ Havana 2009 roga: I'pynna Yepkusoso, ao 8.46 8.04
:2523% o T Y +110,44%* [lanbceAsb, an 13.07 12.83
,00% s
70,00% o !M AVNKCW Tpynn, ao 2.82 2.92
000 ’Al' L St CnbupbTeneKom, an 13.43 12.91
oo yid TrK-6, ao 8.92 9.16
o Ar: [leHexHble cpeAcTBa 25.99 17.33
0% NS
1000 | NI
-20,00%

—— CTOWK-NoTpebutenbckuil cektop




23 -30 nona 2010 roaa ExxeHepenbHbIN OTYeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

TenekoMmyHUKaAM
5.72%

OuHaHcb!

16,88%

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus

Axumu

AaHHOTO d)OHp,a npeaycmaTtpuBaeTr BO3MOXHOCTb BJIOXE€HUA Cpeacts

Hedprb u ras

[leHexuble cpeacTBa Xumunyeckas 51,85%
0,99% MPOMBILINEHHOCTb ™ ===
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy 171%
TpaHcnopt
0,35%
ynpasneHue oHAa NacCUBHOE W CBOAUTCA K NOAAEPKAHUIO CTPYKTYPbI mmmmma/
6,07%
MHAEKCa, KOTOPOMY COOTBETCTBYET AAaHHbIi hOHA,. Merannyprus
16,43%
[AvHaMunKa cTonmocTu nas Ha 30.07.2010: CrpykTtypa noptdensa poHaa
HaumenoBanue 23.07.10 30.07.10
Axyus 99.34 99.01
Aspocpnor, a0 0.35 0.35
150,00% Batk BTB, ao 227 2.28
140,00% 4 ﬂ"\n @ CTOMMOCTb YUCTbIX aKTUBOB BonraTenexom, a0 0.20 0.20
‘30'002/" cocraenser 99,064 mnH py6. rasnpom HedTs, ao 0.53 0.55
120,00“/0 M FA3NPOM, ao 14.73 14.87
110,00% [VA') TMK Hopunbchui Huken, ao 8.98 8.60
123?8; " v 1.4 @ CTOMMOCTb Nas VIHTEP PAO E3C, a0 0.49 0.51
50.00% f coctaBnset 852,88 py6. NIYKOWN, ao 15.61 15.35
70'00% ] ol MarHuTOropcKuil MeTannyprudeckuil kom6uHar, ao 0.59 0.62
60,00% 4 hd Mo6unbHbie TeneCucremel, ao 471 4.62
50.00% ou CTOMMOCTU nas Mocarepro, a0 0.46 047
40,00% AL v c Hayana 2009 roga: HOBAT3K, a0 4.65 4.55
% Hi ] 7 Kom6uHar, 1.57 1.60
gg:gg;ﬂ n I'I A} +1 18’590/0* OI?:?:'M::LIKMH MeTannypruyeckuin Kombuhar, ao pytd o5
10,00% Monumerann, ao 0.80 0.80
0,00% V’I 2ad Montoc 3onoTo, a0 2.64 2.51
-10,00% Pacnaackas, ao 0.33 0.34
-20,00% Pocueds HK, a0 6.05 6.13
® & & 9 & & & O O 9 90 O & O O O 0 O 9O .0 9 9O 0,0 .0 .0 Poctenekom, a0 0.63 0.66
I R I I I R A A S M M A Pycluapo, a0 316 307
SO s & ,5_6\ S P RIS R RN w@ Cepbak Poccun, ao 13.59 13.59
BTN PRSPPI AR DO E D C6epGak Poccun, an 1.01 1.01
Cesepcrans, ao 1.96 1.95
CypryTHedreras, ao 4.29 4.42
CypryTHedreras, an 1.37 1.42
TatHedTs um.B. [l Wawuna, ao 3.65 3.60
TpaHcHedTs AK, an 0.79 0.97
Ypankanuii, ao 1.73 1.72
’ — CTOVK-NHpexkc MMBB ‘ Ypancesssuncdopm, ao 0.23 0.23
OCK EC, a0 1.61 1.65
DOenexHble cpeacTsa 0.66 0.99
UHTepBanbHbin poHA akuuin “OMJIOT”
MHBeCTVILWIOHHaﬂ cTparterna: nepcnekTuBHbIX UHBECTULNA.
A 43 »
O6beKT nHBecTU unn: aKkumum "BTOPOro U TpeTbero 3WesioHoB ™. Merannyprus
12,20%
KoHuenTyanbHble TOproeble uaeu: w
® BepTuKanbHO MHTErpUPOBaHHbIE METaNNYpru + «CbipbeBUKN» reowneHocTy
Bblcokuii noteHuman Gymar AaHHbIX 3MUTEHTOB, OCHOBAHHbIA HAa peanbHOM Heeione cpeacra, | | epmnrs
COCTOAHUN [en B OTpacau, pa3BuTUe KOTOPOro nopjepiuBaercsa 30,97% 69,03% 28,63%
NONOXUTENbHBIM MHOPMALUOHHBIM POHOM:
- BbICOKME LieHbl Ha Cbipbe
- CMPOC Ha NPOAYKUMIO. JawmocTpoeHie
6,29%
IneKTpoHHas, "
NPOMbIWNEHHOCTD CTpouTenscTso
19 2,61% 0,55%
KommeHTa pun ynpasndrouiero: Snexposneprema
Ha pblHKe Ha [aHHbIi MOMEHT COXpPaHAeTCA BbICOKUA YpOBEHb o.00001%
HeonpeaeneHHOCTU. Ecnm ce30H KOPNopaTUBHON OTYETHOCTU NPOXOAMT LOBOJIBHO Ha 30.07.2010: CtpvkTvba nopthens doHaa
CMOKOMHO, TO AaHHble MO MAKPOIKOHOMMUKE COAepart Gonblue HeraTuBa, YTo * * : py yp p (b (b A
HaumenoBanue 31.05.10 30.07.10
roBOpuUT 0 Cyu.l,eCTBYIOIJ.I,eM PUCKe UX OTPAKEHMA HA AMHAMMKE PbiHKa B ByayLiem. © CTOMMOCTS SHCTHIX AKTUBOB - e g~
[T03TOMY Ha AaHHbI MOMEHT Mbl 3aHMMaeM BbIXWUAATENbHYI0 NO3ULUI0, COXPaHAA coctaBnsier 144,705 MH py6.  Axpon, ao 500 504
JO/0 AEHEXHbIX CPeACTB, paBHY 40% OT CTOMMOCTM aKTMBOB choHaa. U3 Ammogoc, ao 2.15 2.57
v ~ @ CTOMMOCTb Nnas AWVHCKWIA MeTannypruyeckuii 3aBog, ao 5.25 5.12
Hanbosiee 3HaYMMbIX ONepaLuit MOXHO OTMETUTb MOJTHOE COKPALLEeHUe NO3ULMIT B cocrasner 1 668,75 pyb. BawkpHedrenpoaykT, a0 373 382
YenabuHcKom LMHKOBOM 3aBoje (cmeHa CO6CTBeHHMKa, B CTPYKTYype XONAUHra Bumm-Bunnb-flaxt MpogykTbl MuTaHus, ao 1.00
KOMNaHUA 3aHUMAEeT NWLb MOAYMHEHHYIO POJb), a TaKKe Npojawxy axuui ® I3MeHeH e CTOMMOCTH Nas Boponexcroe a"”"'°"e”"ge 0.27 0.24
C Havana 2009 ropa: camonerocTpouTenbHoe oobwecrso, ao
KOMnNaHuun HVI)KHEKaMCKHECbTEXVIM (MeHe,U,)KMeHT KOMMAaHWUWN He CTaBUT B 192.7 % BOPOHEKCKOE aKUMOoHepHOoe 0.16 071
NpMoOpUTET B3aMMOOTHOLLIEHUSA C MHBECTOPaMM KomnaHuu). B nepcnektuse 2-x * off 52 ?:“3’“’““"“”""‘"*"""“°"”*‘*““°- an 0.50 0.4
, a0 .| X
MECALEB Mbl PaCCYMTbIBAEM YBUAETb G0/ee BblpaXKEHHbIE PbIHOYHbIE TEHAEHLMY, Tnasmoccrpoin XK, ao 0.66 0.55
anoka 6bysem aKueHTMPOBaTh BHUMAHME Ha MOUCKE HOBbIX MHBECTULMOHHbIX naei KameHcicYpansckuit Metannyprieckuit sasof, 0.39 0.39
an
1 COKpaLyeHnn pUCKOB Ans nopTdens GoHaa. HinkHexamckHedTexum, ao 5.60 4.45
HuxHekamckHedTexum, an 4.76 2.42
AM HaMMKa CTOMMOCTM naﬂ HWW moneKynsipHO 3NeKTPOHUKY 1 3aBOA 2.29 241

"MuKpoH", ao

;./\ /\/ H Kuii HecbTenepep i
/N 6.18 5.88
-~ 3aBog, an
40,00% /_,_\,A /-, \\ ,/- OpckHedhTeopreuHTes, an 2.26 2.22
20,00% N Cunosble MalmnHbl, a0 4.75 4.90
/ \ / CunbBuHMT, a0 4.14 4.47

80,00%

60,00%

N \ / Yanedrexum, an 14.18 14.52
o \ / Youmckuit HechTenepepabaTbisaiowuii 3asog, ao 1.12 1.14
~40,00% =’ Youmckuit HedTenepepabarbisaiowuii 3asog, an 0.92 1.02
-60,00% Yhumckuit Hedrenepepabarbisarowmii 3asog, anl 0.03 0.03
s000% ®CK EJC, a0

o YensbUHCKMI LMHKOBBII 3aBOA, a0 1.25
OxHbIf Ky3bacc, ao 4.90 4.80
tOxypanHukens Kombunar, ao 1.66 1.89

[AeHexHble cpepcTBa 26.84 30.97
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NHTepBanbHbin PoHa akuuin “OMJIOT-IneKTpo3HepreTuka”
|/|HBeCTI/ILlI/IOHHa$| cTparternsa: nepCcnekKTuBHbIX VIHBGCTVILI,VIVI.

O6BbEKT MHBECTULMIA: aKLMM NEePCNEKTUBHbIX KOMNAHUIA
3N1eKTPO3HepreTMYecKom oTpacnu.
KOHLleﬂTyaﬂbeleTopFOBble naoen:

e TIK-KoHCONMpauma B oTpacnu.

KommeHTapun ynpasnstouiero:

3a npouweawmii nepuoa coctaB (OHAA CYLECTBEHHO He W3MEHWUNCA.
OCHOBHbIe aKLMKN CEKTOpa 3M1eKTPO3HEPreTUKN OCTalTCA B LUIMPOKOM
6okoBuke. CylecTBEHHbIN pocT B nopTdene nokasanu bymaru BTIK,
KOTOpble MOTYT CTaTb LLEHTPOM KoOHconuaaumm akteos K3C-xonguura.

AnHamuKa ctoumocTu nas
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’ = OMNJIOT-2neKTpo3HepreTnka ‘

AKunn

3/IeKTPO3HepreTn4ecKnx

KOMMaHuin
92,33%

Ha 30.07.2010:

@ CTOMMOCTb YUCThIX aKTUBOB
cocTaBnser 6,572 MiH py6.

@® CTOMMOCTb nas
cocraensier 773,08 py6.

® V3MEHEeHWe CTOMMOCTKU nas
¢ Havana 2009 ropa:

+177,51%

[leHexHble cpeacTBa
7,67%

CtpykTtypa noptdena poHaa

Hanumenosanue 31.05.10 30.07.10
Axuymna 89.68 92.33
BonrorpaaaHeproc6eit, ao 2.18 2.30
Bomxckas TTK, ao 6.32 8.93
WpkyTckanepro, ao 5.64 6.22
MockoBckas o6beaneHHan 3neKTpoceresas

KomnaHus, ao 9.44 9.93
MocaHepro, ao 4.77 4.63
MocaHeproc6biT, ao 6.49 6.58
MPCK Bonru, ao 6.77 5.80
MPCK Cubupu, ao 5.08 4.44

MPCK Ypana, ao 1.75 1.74

MPCK LlenTpa, ao 9.82 9.47
OMcKas 3HeprocbbITOBas KOMNaHus, ao 1.66 1.75
Pycluapo, ao 8.92 8.87
TrK-14, ao 4.61 4.18
TrK-5, ao 8.49 8.95
TrK-6, ao 3.89 4.67
TrK-9, ao 3.86 3.89
AeHexHble cpeacTsa 10.32 7.67

WHTepBanbHbin poHa akuun “OMJIOT-Metannyprua”

AKLMM

|/|HB€CTI/ILI,I/IOHHaH CTpaTterma: nepcnekTuBHbIX I/IHBECTI/ILI,I/II7I. MEeTanNypruyecKunx

OOBbEKT MHBECTULNIA: aKLMM NEPCNEKTUBHbBIX KOMNAHWUA

KOHU,EI'ITyaI'IbeIe TOprosble ngen:

© BepTUKanbHO MHTErPUPOBaHHbBIE METaNNYpPru + «CbIpbeBUKU»
- BbICOKME LieHbl Ha CbIpbe
- CNPOC Ha NPOAYKLMIO.

® ALIMHCKUI MeTanypruyeckuii 3aBoj
- MOZilepHU3aLMsA NPON3BOACTBA

KommeHTapun ynpasnsiouiero:

MioHb npowen ana ¢oHaa noj 3HaKOM HapalMBaHUA JOAU B [eHbrax
6binn ymeHbLeHbl gonu MMK, CeBepctanu 1 YensbUHCKOTO LMHKOBOTO
3aBoja. B TeueHue nions Obin COBEPLUEH PAA CNEKYNATUBHBIX ONEpaLmi ¢
akumamn MK HopHuKenb, NOAHOCTbIO COKpauieHa no3uuma B
YensabMHCKOM LMHKOBOM 3aBoje v yBenudeHa fona Mevena. Haubonee
MHTEpecHbIM B nopTdene Ana Hac octaetca ALWMWHCKUIA meTannyp-
rMYecKnit 3aBof, KOTOPbI/ NMPOU3BEN 3aNyCK HOBOW Meyun, NpoAomKaeT
HanpaenATb CPeAcTBa Ha MOAEPHM3AUMI0 U B Clyyae «OCA3aeMbIX»
KOPMNOPaTMBHbIX HOBOCTE M 61aroNpUATCTBYIOWMX PHIHOYHbIX YCIOBU
MOXeT OblTb NyYWMM KAHAMAATOM Ha pocT. Mo3uumsa B JeHbrax
COXpaHseTcs HaypoBHe 43,6% OT CTOMMOCTM aKTUBOB (hoHAa.

KOMMaHui
56,42%

Ha 30.07.2010:

@® CTOMMOCTb YUCTbIX aKTUBOB

cocrasnser 9,073 maH py6.

@® CTOMMOCTb Nas

cocrasnser 1384,89 py6.

@ V3MeHeHue CTOMMOCTU nas

¢ Hayana 2009 roga:

+236,17 %

[ [eHexHble cpeacTBa
\ 43,58%

CrpykTypa noptdens poHaa

HaumeHoBanue 31.05.10  30.07.10
AKkuusa 63.01 56.42
ALWHCKUI MeTannypruyecKunii 3aBog, ao 10.05 10.96
TMK Hopunbckuit HuKkens, ao 7.47 10.80
MarHuTOropcKuin MeTannypruyeckuin Kom6uHar, ao 7.70 5.34
Meuyen, ao 6.83 14.73
Cesepcrans, ao 6.70

YenabUHCKUM UMHKOBbIN 3aB0g, a0 10.97

tOxHbI7 Ky3bacc, ao 13.31 14.59
[AeHexHble cpeacTsa 36.99 43.58

ﬂ,VIHaMVIKa CTOMMOCTHN NaAd

= OMNNOT-Metannyprus ‘




