ExxeHepenbHbIN oTYeT

/ Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

B¢A 11 - 18 nioHA 2010 ropa
YMPABNAKOLLASA

KOMMAHUA

0630p cMTyauuu Ha pbiHKaX

[Jpansepbl Hepenu

e  Moody's B noHeaenbHuK (14 NioHA) NOHU3NNO CyBepeHHbIi pedTUHT [pelun cpasy Ha 4 cTyneHmn 0 «Bal» unu A0 ypoBHSA HUKE «MHBECTULMOHHOTO» - 3Ta HOBOCTb He
BbI3Basa MPAKTUYECKN HUKAKON OTPULLATENBHOW PeaKLmMK Ha pbiHKax, Nnlb HeGonblioe cHUXeHWe Ha Toprax B CLUA B noHesenbHUK. Takoe COKOWCTBKE cpean
VHBECTOPOB 06 BACHAETCSA, N0-BUAUMOMY, TEM, Y4TO NMOHUKEHWE FPEYECKOTO PENTHHIA A0 TAKOTO e YPOBHA YXKe Oblo NPeANpUHATO paHee areHTcTBOM S&P (B KoHue
anpens).

®  WUcnaHus B yetsepr (17 nioHs) yaayHo pa3mectuna obaurauum - 10-netHue o6amraumm o6bemom 3,5 Mipa. eBpo Obiiv pasmelleHbl Nog 4,86%, 30-neTHne o6bemom
479 MH. eBPO NOA 5,9%. 3Ta HOBOCTb NoaaepKana 60/1bLINHCTBO HOHAOBbIX PbIHKOB, A TaKKe NO3BONNUAA CYLLECTBEHHO YKPENUTLCA KYpPCY €BPO.

e KuraiicKuii ueHTpobaHK B cy660Ty (19 MIOHA) cAenan BaxKHble 3aAB/IeHUs 0 BO3MOXKHOW CMeHe BantoTHO nonuTuku Kutas - HamepeHus LI noBbIcUTb «rMGKOCTb»
Kypca loaHs NyTeM NPUBA3KN K KOP3MHE BaIOT MHBECTOPbI PACLIEHWUAM KaK NPAMOI HaMeK Ha OTBA3KY Kypca l0aHs oT oNnapa 1 NnpoBe/ieHe peBanbBaL M KUTanCcKoi
BantoTbl. Ha hoHA0BbIX, CbIPbEBbIX M BaNOTHbIX PbIHKAX B NOHeAeNbHUK HabNtoAaeTcs HacTosLLee Paniv KOTUPOBOK.

NHaeKcbl n nHankaTopbl: PbiHOK aKuKi

Poccuiicknit pbIHOK MPOAOMKMA NojpacTaTb B YHUCOH C BHEWHUMW (POHAOBBIMU U CbipbeBbIMMU
nnowazaKkamu. Bnpoyem, 0CHOBHOI POCT Npuilenca Ha BTOPHUK, a BTOpPas NON0BMHA HejeNn npoluna B
6oKoBOM AmanasoHe 1350-1380 nyHKTOB no uHAekcy MMBB, ABe NOMbITKM 3aKPenuTbCA Bblle

3naenue na Wsmenenve 3a peablayLLero MIOHbCKOr0 MaKCMMyMa, NPeANpPUHATbIE B CPesly M YETBEPT, yCNeXOoM He yBEHYaNNCh.

18.06.2010  11.06.2010 Hegenio
MMBB 1367,71 1335,81 2,39% OCHOBHbIM JIOKOMOTMBOM pocTa cTanu akuun CoepbaHka u BTB. Takke nonb30Banucb UHTEPECOM
MMBB HeTb U ra3 2540,45 2496,44 1,76% WHBECTOPOB HauGonee NMKBUAHbIE 3NEeKTpo3HepreTuyeckue bymaru - akumu Pycluapo n ®CK EI3C.
MMBB cuHaHcb! 5596,14 5274,94 6,09%  MeTannypruyecKknin CEKTop oTcTaBan OT pbiHKA HA hoHe cnaboi KOHBLIOHKTYPbI 6a30BbIX MeTanNoB. B
MMBB metannyprus 4065,79 4031,44 0,85%  HedTera3oBOM CEKTOpe, HECMOTPA Ha NPOAOMKMUBLUNIACA NOALEM LieH Ha HedTb, EAMHON AMHAMUKM He
MMBB snepretuka 3004,84 2866,36 483%  chomunock: akumm Fasnpoma npuGaBnsnn BMECTE C PbIHKOM, B TO BpEMS Kak KOTUpOBKM JlyKoina u
MMBB TeneKkoMMyHMKaLum 2020,13 1973,52 2,36% PocHedTH CHUZUAMCS.
MMBB xumus / Heprexumus 4043,47 3863,03 4,67%
MMBB MalumMHoCTpoeHMe 1840,5 1811,43 1,60% AKummn PocHedTy OKasanuch B oKyce BHUMaHUA pbiHKa. [0ABMBLINECA B pecce CyXu 0 TOM, 4To BP
MMBE notpe6. cektop 3953,21 3930,92 0,57% MOXET NpoAaTb NPUHAANEXalUnii el NakeT aKuMh KOMNaHWM, B MATHULY OblNM ONPOBEPrHYTbI
Hedyts WTI, $/6app. (ICE) 77,18 73,78 4,61% npepcTaButenamu BP, ogHako oGpetaiouiee Bce 60NbLIYI0 KOHKPETUKY pelieHne npaBuTenbCTea o

3ameHe HyneBoil nownuHbl Ans HedTu M3 BocTouyHoit CuGMPM Ha NbrOTHYK ocTaetcs (akTopom
AaBNeHUs Ha KOTUPOBKM - B pe3ynbTate Gymara cTana ayTcaifepom cpeay poCCUMCKUX «ronyObix
uwek».

B Hauyane Tekywen Hegenu OonTMMM3M Ha (PUHAHCOBLIX PbIHKAxX MOMYYMn HOBbLIA JpaiiBep B Buie
npo3ByYaBLLIEro B MUHYBLUYI0 cy660TYy 3asBneHns HapogHoro 6aHka Kutas 06 yBenuyeHun rubkoctu
Kypca t0aHs, KOTOPOe MHBECTOPbI BOCMIPUHANMN KaK HafeX Ay Ha yMeHbLIEHUA AMcOanaHcoB B MUPOBOi
IKOHOMMKe, NeXaBLUNX B OCHOBaHUW Kpusunca. Bnpoyem, aeiicTBMi 3@ 3TUMM HAMEPEHUAMM NOKa He
nocnesosarno, a bamKanine JHU HacblWeHbl COObITUAMM, KOTOPbIE MOTYT BHOBb M3MEHUTb GanaHc cun u
CYyLEeCTBEHHO MNOBAUATbL Ha CpeAHe- U JAONTrOCPOYHble MepCneKTUBbI PbIHKOB. OfHAaKo mnokKa
KPaTKOCPOYHbIN NOBbILWATENbHbIA TPEHA NPoAoIKaeTcsa, U ecnu uiaekc MMBB npeoponeet oTMeTKy
TOBapr 1400 NyHKTOB, CNeAYIOLWEN LieNbto CTaHYT 1450 NyHKTOB.
LieHbl Ha HedTb BbIpOCAY BTOPYIO Heaento noapaa. lpuyem Ha NpoLLNoii Hepene BCied 3a POCTOM Kypca eBpo (B Hayane HeAenu Ha no3UTUBHBIX CTaTAAHHbIX U3 €BPO30HbI)
Ha He(hTAHOM pbIHKE HaKOHEL-TO MPOMU30LLEN BbIXO4 U3 KPAaTKOCPOYHOro AuanasoHa (70-76 aonn. 3a 6appenb), Nocie Yero ABMMKEHME BBEPX TONbKO ycununock. He cmor
nomelLaTb NOALEMY Ha PbIHKE AAe BbIXOA AAHHbIX O HEOXMAAHHOM yBennyeHun 3anacoB HedTn B CLUA (+1,7 mnH. 6appeneii 3a HeAento), U B 4acTHOCTU B KywinHre
(+200 Tbic. Gappeneit 3a Heaent) - Nocine HeGONbLIOK OCTAHOBKYU B YETBEPr, B MNATHULY POCT Ha pPblHKE BO30GHOBMICA BC/ef 3@ NPOAO/IKUBLIEMCA YKpenaeHnem
eBPONeicKoi BantoTbl Ha OHE yAaYHOrO PasMeLLeHNs UCMAHCKUX rocobnuraumnit. B Hayane Tekylen HefieNn Ha CbIPbEBOM PbIHKE Pa3BepHYOCh HacToALEee paniu
KOTUPOBOK Ha OXMAAHNAX BO3MOXHOMN peBanbBaLuu loaHs.
PbIHOK MeTaN0B 0CTaeTCA KpaiiHe BoNaTUbHbIM. B Hayane Hefienm ycnewHoe pa3melleHre rocyaapcTBeHHbIX 06anraumii icnauum noaapuno Hagexay Ha NpoAoKeHne
KPaTKOCPOYHOro BOCXOAALLEro TpeHaa, 0fHaKo, He3gopoBaa ctatucTuka u3 CLUA, OTHOCMTENbHO CHMKEHUA TEeMNOB CTPOMTENbCTBA HOBLIX AOMOB W YBeNMYeHUs
6e3paboTuLibl B CPeay 1 YeTBEpr, BbI3BaNA BOJHY PACMPOAAK.



11 - 18 ntoHsa 2010 roaa

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

NHBecTMLUMOHHAA CTpaTterna - KoHcepeaTuBHaAA.
O6beKT nHBecTULMii: obnurauuu.

KommeHTapuu ynpaBnAwLLEero: 3a npoweawyio Heaeno B
oHie He MpPOM30OWINO 3HAYUTENbHbIX W3MeHeHWA. Mbl coxpaHsem

~ 06auraumu
KOPOTKHMe 06]1VII'3LI,VIVI NTEKYLLYIo 4010 aKUUKN B nopTd)ene.

38,24%

JIMHaMWKa CTOMMOCTH nas Ha 18.06.2010:

locynapcTeeHHble
LeHHble 6ymaru PO
o
/"25’11 K TeneKoMMyHUKaLMm
11,87%
— T
12,79% ‘Hed}rb nras
0,92%

\

[leHexHble cpeacTBa

23,86%

(B T.4. pybnesbIit 4eno3uT:

20,46%)

CtpyKkTtypa noptdensa poHaa

HaumenoBanue 11.06.10 18.06.10
8,00% @ CTOMMOCTb YUCTBIX aKTUBOB Akuus 13.16 12.79
COCTABAACT 48,735 MH PY6. BonraTenekom, an 5.92 5.88
6,00% frh . B
J ® Croumocts nas VKON, ao 1.30 0.92
4.00% 4 cocrasnset 1 610,68 py6. YpanceasbuHpopm, ao 5.93 6.00
! TocyaapcTBeHHble LeHHble Gymaru Poccuitckoii 2428 25.11
5 00% @ V3MeHeHue CTOMMOCTY nast ®depepauun - :
e M[ d r‘. / C Hayana 2009 roaa: Poccus, 25064 23.92 25.11
0,00% +6,08 %* 06auraymm poccUinCKMX X03aiCTBEHHbIX 061 ecTB 37.14 38.24
" J w BTG 24, 4 10.11 10.75
-2,00% BB, 6 2.70 2.84
L/— Fa3npom HedTb, 4 10.08 10.60
~4,00% MTC, 4 13.50 14.06
OSSR RSSSO  S S RI S S S CRMSSERS Py6nesbiit aenosut 19.88 20.46
A A SR & TSI SRV LA A G DI VIS e Py Dy QIR
~ ~ 66 ”
OTKpbITbIA POHA CMeLaHHbIX MHBeCcTUL M “TuTaH
MHBecTUUMOHHAA crparerus - c6anchv|pOBaH HaA.
O6BEKT MHBECTULMIA: aKLUKX 1 obaurauum. O6nuraumm “eg;go/ra-"
9 ‘o
KOHLl,eﬂTyaJ'Ibele TOoproBbie naen: 11:93%\ XumuuecKas
e HoBaTaK - nepcnexkTMBbl YBEeNWYEHWA BHYTPEHHUX LEH Ha ras, /_HPOMbILLIIIEHHOCTb
- 0,
nosiBeHNe HOBOTO MaXOpUTapHOro aKuWoHepa C XOopoued Avun 1,63%
NONUTUYECKOM NOAAEPKKON. 63,41% \-Metannyprus
e MTC - pocT B ceKTope AONONHUTENbHbIX ycnyr cBasu u LWNA AenexHele 10,93%
o cpeacTea
(wmpokononocHblii foctyn B WHTEpHeT), NepCcnekTUBbI YKpenaeHus pea o | 3neKTpo3HepreTuka
py6ns 24,66% ®uHaHChb 2,45%
: (B T.4. py6nesblit geno3ut: 11,20%
KommeHTapuu ynpasnatoLLero: 3a rexkywyto Heaenio B hoHae 24,44%) TenexommyHuKaLum
13,32%

He Npou30LLI0 3HaYUTENbHbIX U3MeHeHU. Mbl cOXpaHsaeMm [00 aKLUi n
obnurauuit B noptdene ¢oHaa Ha Tekylwem ypoBHe. Mbl 4acTUYHO
COKpaTWAM oM aKuuin PocHedTH, KOTOpPbIE HAXOAATCA NOJ AaB/IeHNEM,
YBENMYMB NPU 3TOM L0110 OAHKOB.

Ha 18.06.2010:

@® CTOMMOCTb YMCTbIX AaKTUBOB
,U,V' HaMuKa CTOMMOCTU nas coctasnser 179,52 miH py6.
@® CTOMMOCTb nas

cocraBnser 1866,99 py6.
80,00%

70,00% W‘ﬂ%‘v‘\ @ VI3MeHeHue cTOMMOCTY nas
60,00% o M‘-‘-— ‘w ¢ Hayana 2009 ropa:
50,00% + %*

oo P el 57,83%

30,00% e

20,00% M

10,00% A l

0,00% -Avfl W

-10,00%

CtpykTypa noptdens doHaa

HaumeHosatue 11.06.10  18.06.10
Akuymna 63.38 63.41
Bank BTB, ao 3.58
FA3MPOM, ao 3.24 3.25
MAanbceAsb, a0 2.02 2.06
NYKOWN, ao 12.57 12.40
Mob6unbHbie TeneCucremsl, ao 8.09 8.08
PocHedTs HK, ao 9.28 4.03
C6epbaHk Poccuu, ao 7.04 7.61
Cesepcranb, ao 10.94 10.93
TatHedTs uM.B. /. WWawwHa, an 1.06 2.14
TrK-6, ao 1.77 1.98
TrK-9, ao 0.45 0.47
YpanceasbuHdopm, an 3.21 3.18
Ydbanedrexum, an 2.07 2.05
Ydaopreuures, an 1.63 1.63
06nMraymm poccMincKuX X03aNCTBEHHbIX 061ecTB 11.94 11.93
[A3-duHaHc, 1 8.33 8.82
MTC, 4 3.07 3.10
[AeHexHble cpeAcTBa 24.69 24.66

Py6nesbiit geno3ut 24.44 24.38



11 - 18 utoHa 2010 roaa ExxeHepenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN POHA akuuin “CTOUK”
VlHBECTVILWIOHHaFI CTpaTteruna - arpeccnBHas.

OObEKT MHBECTULUI: aKLUW. Hedprs u ras

42,35%

KOHLleﬂTyaﬂbele TOproeble naen:

® HoBaTaK - MNepCneKTUBbl YBENUYEHUS BHYTPEHHWX LEH Ha ras,
nosB/AEHWE HOBOr0O MaXOpPUTAPHOro aKUMOHEepa C Xopolen

- - [leHexHble CPeACTBa, — AKLUY —~TenexommyHuKaLm

NONUTUYECKOW NOAAEPHKON. 15,58% 84,42% 11,90%
® MTC - pocT B CeKTOpe AOMNOMHWUTENbHbIX ycayr cBasu u  LLUNA,

nepcneKkTuBbl yKpenaeHnsa pyﬁﬂﬂ. \_MeTannyprMﬂ

- 12,15%
KOMMGHTapVIVI ynpaBAoLLLero: Ha npoweawei Hejene coctas S \_Xmmcm
oHAa HecKonbKo u3MeHuncA. Mbl COKPaTWAM BNOXEHUA B aKuuu p“loz Ourarcyr  MPOMBILNEHHOCTS
’ 1,55%

PocHedTu 1 OTKpbINM HOBbIE No3uuum B FasnpomHed T n Cobepbanke-n. B 10,26%
G6nKanwen nepcnekTMBe BO3MOMEH KPATKOCPOUHbIA CMEeKYNATUBHBbI
pocT (hOHA0BOrO pbiHKA, KOTOPbIA NOKa3biBaeT CBOK CUNY, UTHOPUPYA
HeraTMBHOE pasBUTME CUTYaLMM CrOCyfapCTBEHHbIMM onramu B EBpone.

Ha 18.06.2010: CrpykTypa noptdens doHaa

AM HaMWKa CTOMMOCTU nasa HaumeHoBaHune 11.06.10  18.06.10
@® CTOMMOCTb YNCTbIX aKTUBOB Axuus 78.36 84.42
110,00% coctapnaet 291,675 MiH py6. Faanpom HedTs, ao 2.19
100,00% A
90.00% ® CTOMMOCTb nast FA3MPOM, ao 10.29 10.25
' cocrasnisier 2338,77 py6. MK Hopunbckuit Hukens, ao 8.60 8.42
80,00% v Y o
5 M JIYKOW, a0 10.97 10.73
70,00% ﬂ!, L. fv @ V3MeHeHue CTOMMOCTH nas Meven, ao 1.82 1.85
o0.00% A SUERENE A (e Mo6 , Hble TeneCucre ao 12.02 11.90
UNbHbI il Tembl, . B
50,00% fvf +87%*
40,00% HOBAT3K, a0 9.03 9.80
30,00% Mv PocHedts HK, ao 9.67 7.81
20,00% re ﬂ' Pycluapo, ao 3.09 3.33
10,00% ’,V C6epbaHk Poccuu, ao 5.02 5.38
0,00% \ C6epbaHk Poccuu, an 4.87
-10,00% Ypanedrexum, an 1.61 1.58
SISO ARSI SIS SIS PO RO ASOHS IO P ARSI AT SO PR SAA A A A Yepaopreuntes, an 1.56 1.55
YV e Y Ve b o A Ve Yo Yo Yo Y Y Y VM I o Y K Y Y Y Y MV Y VY
O I A A O e ARSI IR Xongunr MPCK, ao 2.85 2.87
IR PP LRIV PP OISR QPO DRI SV P QPR RO QR FR KOmHbIi Ky36acc, 2o 1.83 1.89

— CTONK [JleHexxHble cpeacTBa 21.64 15.58

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.
KoHuenTyanbHble TOProBbie Uaeu:

e HoBaTaK - MepCneKTMBbl YBENMYEHUS BHYTPEHHWX LEH Ha ras,
nosiBieHWe HOBOTO MAXOPUTAPHOrO aKuMoHepa C Xopolen

NOANTUYECKOM NOALEPKKON. Atn N
HedTAHbIX KOMNAHMUM : [JleHexHble cpeacTea
KommeHTapuu ynpasfaoLero: Ha npowepawei Hejene cocras 94,21% L 5,79%
¢hoHaa He usmeHuncA. AKLMKU HedhTerasoBbiX KOMNAHWA TOProBannCh Ha
YypOBHe pblHKa, UCKNoYasn PocHedTb, OTbIFPbIBABLLYIO CIYXM O NpoAaxe
KpynHoro naxketa ot BP. Bo3moxeH pganbHeiWwmnin ymepeHHbIn Nogbem
CeKTopa B bnuKaiiiee Bpems.
Ha 18.06.2010: CrpykTypa noptdens doHaa
ﬂ'I/IHaMI/IKa CTOMMOCTWN NaAfd
HaumeHoBaHue 11.06.10 18.06.10
. @ CTOMMOCTb YUCTbIX aKTUBOB
1‘3‘2'3302 cocrasnser 21,803 MaH py6. Axuus 93.91 94.21
120,00% la3npom HedTb, a0 8.09 8.78
110,00% @® CTOMMOCTb nas
100,00% cocTasnset 895,12 py6. FA3NPOM, ao 13.84 13.68
90,00% JIYKOWN, ao 11.25 10.93
80,00% ® V3MeHeHne CTOMMOCTH nas
70,00% ¢ Hayana 2009 ropa: HOBAT3K, ao 14.94 16.11
oo +116,64%* PocHedTs HK, ao 14.01 13.27
:ggg:ﬁ CypryTHedTeras, ao 5.38 5.23
20,00% CypryTHedTeras, an 5.08 5.04
10,00%
0,00% TatHedTb UM.B.[J.WawwmHa, ao 9.73 9.79
“10.00% TatHedTb uM.B.[.WawwuHa, an 2.96 2.94
0%%%%’@'&@’o"'&'&'é"&'@‘é'é‘é'&‘@‘é’f@'@‘«?'@'»&'0‘0'0’0‘&'q*'&'&‘o”f&‘&'a"m"'&'q"'o“ Ybaredrexum, an 8.63 8.42
DG YE O
[leHexHble cpeAcTBa 6.09 5.79

= CTOVIK-HedTb 1 a3
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”
MiHBeCcTUUMOHHaA cTpaTerus - arpeccuBHas.

OOBbEKT UHBECTULMIA: AKLIMM KOMMNAHMWI1 TeNEKOMMYHUKALMOHHOM OTpacnu.
KoHuenTyanbHble TOProBble naeun:

e O6beauHeHue MPK Ha 6a3e Poctenekoma

KomMmeHTapuun ynpasfAOWEro: 3a npoweawyio Hegeno B

noptdene ¢hoHAa He MPOM3OLLIIO 3HAYUTENbHBIX U3MEHEHW. He3HauyuTeNbHO

yBenuimnnacb 40nA B A€Hbrax 1U3-3a UX NpuUToKa ot I'IaI7IU.I,VIKOB. Mbli COXpaHunun

TEKYLLYIO JONI0 B aKLMAX. B KpaTKoOCpOUYHOI nepcnekTnBe nnaHMpyem AoBecTu AKUUY KOMNaHUii

nokanusaumio hoHaa Ao ypoBHA 100%. Mbl cOXxpaHAeM NO3UTUBHbIN B3MAL HA ~ TeneKOMMyHUKaUMOH
HoA oTpacnu

JleHexHble cpeacTBa
3,34%

i
CEeKTOp B CPeAHe-A0NT0CPOYHOM Nepuoje. B TeueHue noHa 6yayT npoxoauTb 90.77% 3
B B
cobpaHns aKUMOHEPOB TENeKOMMYHMKAUMOHHbIX KOMMaHWii, 4to Oyaer - AKUMY KOMNaHMiA
o MeTannypruyeckoi
OKa3blBaTb NOAAEPHKKY dKUMAM AAHHOIO CErMeHTa PbiHKA N B KPATKOCPOYHOU oTpacni
nepcneKkTuse. 5,89%
finHamuKa ctoumocTu nas Ha 18.06.2010: CrpykTypa noptdensa poHaa
240,00% HaumeHnosanue 11.06.10  18.06.10
220’000/: A @ CTOMMOCTb YMCTbIX aKTUBOB AKuma 99.33 96.66
200.00% V=AMLY cocrasnzet 21,055 MH py6. A®K Cucrema, ao 11.53 11.53
180,00% AV \n e BonraTenexkom, ao 5.01 5.01
160,00% A rw‘ I'L O el fEE 6 BonraTenekom, an 9.76 9.46
140,00% 7 cocTasnser 757,3 pyo. [JanbcBA3b, a0 8.31 8.25
120,00% — V4 o CrOMMOCTA nas [lanbcBAsb, an 3.28 3.16
100,00%
80,00% r" \v _"I"V ¢ Havana 2009 roga: Poctenekom, an ) 13.61 13.55
60.00% J +188.76%* CeBepo-3anagHblit Tenekom, an 7.57 7.53
40'00% o 7 ) ® CeBepcransb, ao 6.05 5.89
20,00% _/“"';/ CnbupbTenexkom, an 9.43 9.29
0,00% o Ypancea3buHdopm, ao 15.97 14.48
-20,00% +~—r—T—T—TT—TT—TTTT T T T T LOICEERY y KOl , a0 8.80 8.54
NI PFIIIITTRREPR QR VS Y F G E O TP LS
AR EPPE VPSRN PP E TN QPP P PR E IR YR P IR D@ SR
’ = CTOWK-TenekommyHuKaumn ‘
by i 66 L2
OTKpbITbIN poHA akuuin “CTOUK - Metannyprus u MawmHocTpoeHue
MHBeCTMUMOHHAA cTpaTerus - arpeccuBHas.
OObEeKT MHBECTU unn: akunm KomnaHnm oTpaciau metannyprmm 1 MallMHOCTPOEHUA.
KoH uenTtyasbHbl€ TOProBble NaeN:
o METaIIlIyprVI‘IECKaﬂ oTpacib: AOﬁbIBaIOLIJ,I/Ie npeanpuATuA + BEPTUKanbHO-UHTErPUPOBAHHbIE KOMMAHNN
KommeHTapuu ynpaBnsloLLEro: Ha npoweswei Heaene
cTpykTypa (hoHAa He npeTepnena u3meHeHui. Jlyywumu pnsa doHaa 3a AKUMN KOMNaHWUiA /
OTYEeTHbIN nepuog cTanu akumm Cunosbix mMawwmH v KwHoro Kysbacca. [ons 0Tpacin metTannyprum [eHexHble cpeacTea
JEHEeXHbIX CPeACTB MO-NpexHemMy COCTaBAseT nopsgka 37% OT CTOMMOCTU " Mam6”3H(1)c2T5°EH”“ M 36,88%
o
aKkT1BoB oHAa. ’
AnHamuKa ctoumocTy nas Ha 18.06.2010: CrtpyKkTtypa noptdena ¢poHaa
HaumenoBanue 11.06.10 18.06.10
280,00% @ CTOMMOCTb YUCTbIX aKTUBOB Akuua 62.88 63.12
260,00% PaY b
240,00% Vadha cocraenser 23,801 maH py6. ABTOBa3, an 0.67 0.68
220,00% e ﬁ ALWWHCKUI MeTanNypruyeckunii 3aBog, ao 8.37 8.28
500.00% P @ CcToMMOCTb Nas
180,00% PV e ¥} ,..,-./J hd coctaBnser 625,57 py6. A3, a0 1.68 167
160,00:;0 P i WY MK Hopunbckuit HuKenb, ao 10.47 10.30
138;380/2 f ad o CTOMMOCTY Nas MarHuToropcKIit MeTanaypruyeckuii Kom6uHar, ao 7.18 7.14
100,00% "w.‘l ¢ Havyana 2009 roga: Meuen, ao 2.78 2.82
80,00% Jo, s
60,00% IM w +203,1 2% 06beanHeHHble MaLIMHOCTPOUTENbHbIE 3aBOAbI, 30 0.47 0.46
gg'gg:ﬁ’ P g Cesepcrasb, a0 5.30 5.28
0.00% Y A c 9.06 9.39
! gl MNoBble MalKHbI, a0 8 ..
-20,00% +—r—r—r——T—
EOLIPNOLIOPIOIDPODIDIDIDIDSDDD OSSO0 O OISO DS connepe, 20 s s
PR E PR PO E PP PPRPPPPPPPPPGEPPPPRPRPPPRARPRPAPAD YA3, a0 1.40 1.38
RO S S S S A e S OO A o o
B R SRR SR R B XA SR S B P R SR S HenABUHCKAT: LHKOBBt 32807, 20 2.3 2.23
tOxHbIR Ky3bacc, ao 8.18 8.46
[lenexHble cpeacTsa 37.12 36.88

= (CTOWK-MeTannyprus u MawunHocTpoexne




11 - 18 ntoHsa 2010 roaa

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOHLl,eI'ITyaﬂbele TOoproBble naen:
e Jlnpepol otpacnu: Pycluapo, UpkyTcKaHepro.

. . AKuum

KOMM€HTapI/II/I yNnpaBiAKLWEro: Hanpowepawen Hegene cocTas 3MEKTPO3HEPreTHYeCKIX
doHpa He usmeHunca. HecmoTps Ha BbICOKYIO BONATUAbHOCTL B KoMnaHui
87,83%

OTAENbHbIX Bymarax, CEKTOP 3/IeKTPOIHEPreTMKN B Lie/IOM HaxoauTca B
KOHCOMMAauuM co cnaboi TeHAeHUMed K MOBbIWEHU. BeposaTHO
COXpaHeHune AaHHOW ANHAMUKN B BnKaiLLemM BpEMEHU.

[AnHamunka ctTommocTu nas Ha 18.06.2010:

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

[leHexHble cpeacTBa
12,17%

CtpykTypa noptdens doHaa

Haumenosanue 11.06.10 18.06.10
® CTOMMOCTb YUCTbIX AKTUBOB Axuus 87.52 87.83
220,005 cocTaenser 24,532 MaH py6. BalwkK1p3Hepro, ao 3.56 3.46
ol Bomckas TrK, ao 2.77 2.74
200,00% ?
180,00% f“ﬂ. ® croumocte nas VpkyTcKaHepro, ao 13.78 13.13
160,00% o4 M cocTasnAet 962,2 py6. MockoBcKasi 06beAnHeHHan 3NeKTpoceTeBas 2.45 2.40
140,00% = AT N KOMNaHus, ao : ’
120,00% s 4 Ok CTOMMOCTH NaA MocaHepro, ao 4.23 4.08
100,00% ¢ Hayana 2009 roga: pro, . .
80'00% FA DY . ud +171,16%* MocaHeproc6siT, ao 1.92 1.82
60,00% VARA 4 it OrK-1, 20 3.97 3.93
20.00% e OrK-3, a0 3.97 4.41
20,00% Vdad OrK-4, ao 7.69 7.60
0,00% N Pycluapo, ao 14.59 15.45
20,00% Nat" TrK-1, ao 3.93 4.07
FILLITLILFILP TP PP PP DI PP PP PP DD D D9 5D D D100 oD o5 TrK-5, ao 3.83 3.85
A AR Y I YA L EE A @A P AE RPN ALY R QA E A AT @AY PN ®CK E3C, ao 3.73 3.88
XonauHr MPCK, ao 13.33 13.17
[leHexKHble cpeacTBa 12.48 12.17
’ = CTOWK-3nekTpo3Hepretnka ‘
-~ AN T3 -~ ”
OTkpbITbIN hoHA akuui “CTOUK - MoTpedutenbckuit CeKTop
NHBecTun ULMOHHAA cTpaTerna - arpeccuMBHasA.
O6'b€KT MHBECTULUNWN: aKLAN KOMNAHUN |'|0Tp€6V|Teﬂ bCKOro CeKtopa. AKLIY KoMMaHMil
HedTAHOrO ceKTopa
KoH uentyanbHble TOProBble NAen: 9,74%
® Jlugepbi noTpebuTenbCKOro cextopa
e [lpeacTaBUTENbCTBO TRNIEKOMMYHMKALMOHHBIX KOMNaHNIA. AKUUY KOMRaHWiA ”e"e’“'(‘)";f,ze"ma
noTpebuTenbcKoro :
cekTopa [ Axunn
KommeHTapuu ynpaBaatoLLero: Mo uroram Heaenu B hoHAe He 69,15% : aneKTpO3HEpreTheck
. ol oTpacnu
NPOU30LLNO0 U3MEHEHUM. Mbl COXpaHMIN TEKYLLME A0 B aKUMAX. OfHaKO 9,26%
He WCKIYaeM COKpaLeHWUs CNEKYNATUBHbIX Mo3uuuii B doHae B Akt dunancosoro
KPaTKOCPOYHOIi NepcneKTuBe. cextopa
11,02%
AnHaMunKa cTonmocTu nas Ha 18.06.2010: CrtpyKkTtypa noptdensa poHaa
HaumenoBanue 11.06.10 18.06.10
@® CTOMMOCTb YMUCTbIX aKTUBOB
cocranser 11,777 mnH py6. AKuyua 99.43 99.17
oG AA BanTuka, ao 7.23 7.13
120,00% VY Al "N ® CTOMMOCTb nas
oo — Ak N~ cocrasnser 741,36 py6. BaHk BTB, ao 10.59 11.02
100,00% — ¥
000 W ') BEPO®APM, ao Bbin.2 15.01 14.75
e o’ A o un CTOMMOCTM nast
60,00% N A ¢ Havana 2009 roaa: BonraTenekom, an 12.81 12.54
50,00% Yo
40,00% w +113,03%* Nanbceasb, an 12.71 12.39
' 00% ol -
10000 A NYKOWA, ao 10.03 9.74
o0 g A
-10.00% CubupbTenekom, an 13.35 13.31
S S S S S S P T T T s TTK-6, ao 8.44 9.26
............. PN RO RO A A R AN N e e
A G R O S RS S SRS SCS Yepkusl-ao 9.26 9.04
[leHexHble cpeAcTBa 0.57 0.83

—— CTOWK-NoTpebutenbckuil cektop




ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

11 - 18 ntoHsa 2010 roaa

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus
AaHHoro oHAa npefycmaTtpyvBaeT BO3MOXHOCTb BJIOMEHUA CpeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MH[EKCa, KOTOPOMY COOTBETCTBYET IaHHbIN POHA,.

JAnHamMunKa cToumocTu nas

Jenexbie cpeacTea
2,53%

Ha 18.06.2010:

OuHaHcb!

Xumuyeckasn

1,63%

NPOMBIUINEHHOCTD

TenexommyHMKauum
5,49%

Merannyprus
16,47%

3nekTpo3HepreTMka
6,53%

Hedrb v ras

CtpykTypa noptdens doHaa

Haumenosanue 11.06.10 18.06.10

Akyua 99.09 97.47

150,00% Aspodpnor, a0 034 034

140'00:/5 A "h @ CTOMMOCTb YUCTbIX AaKTUBOB Bakk BT, ao 213 2.18

gg:ggn;: SN N A\ cocTaenset 95,691 maH py6. BonraTenekom, a0 0.22 0.21

}ég'gng —M‘ub"w Tasnpom HedTs, a0 0.49 0.52

90/00% A o) " v @ CTOUMOCTb Nnas TA3MIPOM, a0 14.74 14.32

331832;: ] fo ,w-r cocraenser 832,94 py6. MK Hopunbckuit Hukenb, ao 9.07 8.66

60,00% _w" VHTEP PAO E3C, a0 0.56 0.56

ig.gg:;: ™ A4 ou CTOMMOCTY nas NIYKOWA, a0 16.15 15.42

30,00% I’\! ¢ Hayana 2009 ropa: MaruToropCKuit MeTannypritueckmii Kom6uHar, ao 0.59 0.57

20,00%

10.00% ,/nu! +11 3,480/0* Mo6unbHble TeneCuctemsl, a0 4.58 4.43

0,00% v/ MocaHepro, ao 0.49 0.47

10,00% HOBAT3K, ao 444 4.70
20,00% d

m“q’m@b@u@m@e‘@q@o&m@u@@@&’qé’ge@Q&b@&qa&e@&qq@&qs&&q@@é‘qQ@q@g@s&@?&&q&“&a&?g&&n&q&q&“&f“ HoBonuneukuit metannyprudeckinit KoMGuHar, ao 1.52 1.46

VY VTV Vo VoV V VY VeVl oVaVAVAYa Vo Vo VoV ¥V YV YV V. VIV VYV VYV VolaVoV YV VYV YV VY OrK3, a0 0.37 0.41

OSSO A A A A A A A Monvmerann, a0 0.86 0.83

B F A E R AN SR E RSN G A PR A ARSI QA IR

Montoc 3onoTo, a0 2.92 2.83

Pacnapckas, ao 0.38 0.39

Pocreds HK, a0 6.83 6.36

Pocrenexom, ao 0.61 0.59

= CTOUK-WUHpekc MMBB Pycluapo, a0 3.31 3.49

C6epbaHk Poccum, ao 12.16 12.73

C6ep6ark Poccuu, an 1.00 0.99

Cesepcrans, ao 1.78 1.72

CypryTHedrTeras, ao 4.33 4.14

CypryTHedreras, an 138 135

TathedTb um.B.A.WawwHa, ao 3.60 3.56

TpancHedTs AK, an 0.75 0.74

Ypankanuii, ao 1.69 1.63

Ypancaasburdopm, ao 0.26 0.25

®CKE3C, a0 1.55 1.61

[leHexHble cpeacTBa 0.91 253

KOHTaKTbI

Anpeca opucos B CaHKT-letepOypre:

yn. Manas KoHioweHHas, a. 5, Ten.: (812) 334-98-87, nH-n1.10.00-20.00

yn. Bocctanus, a. 25, Ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00

MNeTtporpaackas Hab., a. 36, 6/u, “/inHkop”, Ten.: (812) 334-97-89, nH-y1: 09.30-18.00, nT: 09.30-16.45

CpegHuii np. B.O., a. 48/27 (Bxop ¢ 12 nuHunm), (ocmc banka B®A), Ten.: (812) 611-00-79, nH-nT: 10.00-19.00

yn. CaBYWKUHA, A. 126, nuT. A (opuc BaHka BDA), Ten.: (812) 458-53-45, nH-nT: 10.00-19.00



