ExxeHepenbHbIN oTYeT

/ Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

B¢A 4 -11 noHAa 2010 ropa
YMPABNAKOLLASA

KOMMAHUA

0630p cMTyauuu Ha pbiHKaX

[Jpansepbl Hepenu

e b.BepHaHKe noaaepkan hoHAO0BbIE PbIHKW B HaYane Heaenu - BbICTYNMB ABaXAbl B NoHeaenbHUK (7 utoH.) u cpeay (9 utoH.), rasa ®PC 3aaB1A 0 NpogomKatoLWemcs
0XMBEeHUM B 3KOHOMMKe CLUA 1 MMPOBOI1 3KOHOMMKE B LLEIOM, @ TaKKe 06 YBEPEHHOCTU B TOM, YTO A0NTOBOW Kpu3uc B EBpone He MHULMUPYET BTOPYIO BOSHY
Kpu3uca.

° Ny6nukaums Beige Book ®PC CLUA (9 nioH.) He cmorna noaaep»arb onTMMn3m Ha oHaoBoM pbiHKe CLUIA B cepeauHe Hepenu - HECMOTPSA HA TO, YTO B AOKNaAe Oblno
KOHCTAaTMPOBAHO NOBbILIEHNE 3IKOHOMMUYECKOW aKTUBHOCTM BO Bcex 12 okpyrax ®PC, nrpokam, no-eMAMMOMY, He NOHPABUANCL 3aABIEHUA O COXPaHALeRcs
cnabocTn Ha pbIHKaX TPYAA M HEABWMKMMOCTU W OMaceHus paaa npeacraBuTeneil 6aHKOBCKOTO CEKTOPA O HeraTMBHOM BAWSAHMM JONTOBOrO Kpusuca B EBpone Ha
3KoHoMUKyY CLUIA - Ha pbIHKe Hayanacb uKcauma cpasyxe nocne nyGamKaumum.

e  MNo3utnBHaA cratuctuka u3 Kurtas (9-10 uioH.) obycnoBuna nogbem Ha GonblumHcTBe hOHAOBBIX, @ TaK}Ke CbIpbeBbIX PbIHKOB BO BTOPOii NONOBUHE Heaenu -
uHdopmaLus 06 yBenMyeHMM 3KCnopTa M umnopTa B cTpaHe (B mae 6onee yem Ha 48% r/r), KaK v BCAKMIA MaKpO3IKOHOMUYECKN No3UTUB 13 Kutas, BHOBb Cbirpana Ha
PYKY «6blKam», TOKYNaBLUWM aKTUBbI BMIOTb 10 KOHLA Hefenw.

e  Moody's B noH. (14 MIOH.) NOHNU3MNO CyBepeHHblii peidTuHT Tpeunu cpasy Ha 4 ctynenu (c A3 ao Bal no f0ArocpoyHOMY PeMTUHTY) - COXpaHeHWe BbICOKMX
MaKpPOIKOHOMMUYECKUX PUCKOB, AaXe C y4eTOM OKa3aHus maclTabHoi nomolym co ctopoHsl EC n MB®, 3actaBuno Moody's cHU3uTb Bene 3a S&P perdTUHIM cTpaHsbl
110 YPOBHSA «HUXe MHBECTULMOHHOTO». KaK Hi CTpaHHO, HOBOCTb OKa3asa /iuLlb HEKOTOPOoe AaB/ieHe Ha aMepUKaHCKN (DOHA0BBIV PbIHOK B NOHeAeNbHUK BE4epoMm;
KypcC eBpo, a Takxe (poHA0BbIe MHAEKCbI EBPONbI M A3UN YCTOANN NEPes 3TON HOBOCTbIO BO BTOPHUK.

NHaeKcbl n nHankaTopbl: PbiHOK aKuKin

3navenve Ha Usmenenmesa  [1POLUAYIO HEAENO POCCUMCKMIA PbIHOK Ha4an ¢ «rana» BHWU3, 0AHAKO HAMETUBLUNIICSA OTCKOK LieH Ha HedTb oT
11.06.2010 04.06.2010  Hepenio noaAepxKu Ha yposHe $70 3a 6app. no3sonun niaekcy MMBB yaepxaTbcs BbiLLe NCUXONOTMYECKU 3HAYMMOTO

MMBE 133581 133349 0,17% ypoBHA noaaepku 1300 NyHKTOB, U B NOCAeaylolWMe AHU CepPbe3HbIX MOMbITOK MPOATM ero BHU3 He
MMBB HedTb U ras 2496,44 2487,22 0,37% 6 6

MMBE chuance1 527494 530269 -0.52% Habnoaanock. Bnpouem, He GbiN0 1 XKeNaLMX HaYMHaTb HOBYIO BOMIHY paiu, v Jaxe LOCTaTOYHO 3aMeTHOe
MMBB meTannyprus 4031,44 410997 -1,91% yBeAuyeHne ONTUMM3MA Ha BHELWHWX MNOWAAKAX B KOHLE HeAenu MO3BOMWIO MHAEKCY MOKasaTb Nnlib
MMBE snepretuka 2866,36  2946,05 *2,70% CUMBONMYECKUI NIOC MO CPABHEHUIO C 3aKPbITUEM HeAleNIbHOM JaBHOCTH.

MMBB TeneKkoMmyHUKaLUK 1973,52 1990,57 -0,86% o o

MMBE xumus | HedpTexumus 3863,03  3878.58 -0,40% Jinaepom cpean «ronybbix ulleks» BHOBb CTanu akuum Jlykoina, noAHABILMXCA AO YPOBHEN KOHLA anpens.
MMBB mawuHoCTpoeHue 1811,43  1879,25 -3,61% Jlydwe pbiHKa BbIMNAAENU Takke 0ObIKHOBeHHble akuunm CHepbaHKa, Ony6AMKOBABLLErO NPEBbICUBLLYHO
MMBE notped. cextop 393092 395347 -0,57% OXMAaHUA PbIHKa 0OTYeTHOCTL o MCPO 3a 1 kBapTan 2010r.

Hedte WTI, $/6app. (ICE) 73,78 71,51 3,17% B

Kopauna 55/45 34,55 34,32 0,67% Cpeau ayTcaiifepoB oKasanuch akumu PocHedTu, AaBNeHe Ha KOTOPbIE MOT/I0 OKa3aTb COOBLLEHIE O TOM, YTO
USD/RUB 31,6 31,53 0,22% yIe ¢ 1 0N, BMECTO HyNeBOM IKCNOPTHOM NOWUHbI Ans HedhTU, JoObIBaemoii B BocTouHoit Cnbupu, moryTt
EUR/RUB 38,21 37,75 1,22%

6bITb BBeAeHbl MOHUXEeHHble MOLWANHbI, a C 2011 r. HaYHeTCA nocTeneHHasa UX oTMeHa. 3ameHa Hy}'leBOVI
IKCMOPTHOM MOLINHBI MOHWUKEHHON 06CYKAAETCA YIKe AABHO, @ BOT HANMYMe Y NPaBUTENbCTBA KOHKPETHbIX
NAaHOB MO CPOKAM OTMEHbI NOHMXEHHOW NOLLAUHbI CTaNo ANA PblIHKA HENPUATHLIM COPNPU30M.

PbiHOK o6nurauui

B cermente py6neBbix rocbymar no utoram Hefenu LeHbl NPAKTUYECKU He M3MeHUnUCb. KnioyeBbiM cOObITUEM B CermeHTe ctan ayKuuoH no OBP-14 (11 wuioH.:
npean. RUB1 TpsiH., noraweHue 15.12.2010T.), N0 UTOram KOTOPOro yyacTHUKM npuobpenu RUB463,5 mnpa. Cnegytowmnin aykumoH no ObP-14 3annaHnpoBaH Ha YeTs. 17
utoH., LB npeanoxut o6bem B RUB100 mnpg. HakaHyHe ayKuMoHa no 14-my Bbinycky 10 UOHA NPOBOAUNOCH o4epesHoe fopa3melleHne OBP-13. B cy6desepansHom u
KOpNopaTMBHOM CermeHTax npeobnaganv NoKynku. B 4actv cobbITUil B Cpeay 9 UIOH. UMeNo MecTo pa3meLlLeHue 4-1eTH. Bbinycka obnurauuii Bonrorpagckas o6n.
KpynHeiiwue pasmelLeHuns B KOPNopaTUBHOM CEKTOPE bl NpescTaBeHbl 3aeMLUMKamy 6aHKOBCKOro ceKTopa: XaHTbl-MaHCUicKnii 6aHK 9 UIOH. pa3mecTun 06auraumm
cepumn 02, a CKB-baHK B 3T0T e AeHb 3aHan RUB2 mnpa. no craBke 9,8%. B HedprHaHCOBOM ceKTOpe OCHOBHbIM pa3melleHnem (10 nioH.) ctan 2-i BbINycK o6aurauui
TpaHcKoHTeliHepa.

Ha npeacrosieit Heaene KpynHeiuMm pasmelLeHnem ABNseTcs 1-i Bbinyck 6upxeBbix 06nurauuin TBEPCKOro MaluMHOCTPOUTENbHOro 3aBoAa (TB3).

ToBapbsl

LleHbl Ha HehTb Ha MPOLWNOA Hefene He CMOIMW BbIATW U3 KPATKOCPOYHOro Kopugopa $70-75 3a 6app. (no WTI). Mocne cHkeHus npegblayller Heaenn Ha pbiHKe
Hab/0AaNCA POCT HAa NO3UTUBHOI CTATUCTUKE U3 KUTas 1 AaHHbIX 0 COKpalueHnm 3anacos Hedtv B CLUA (-1,8 mH. 6app. 3a Heaesnto BO Bcex xpaHunuwax CLUA, -500 Tbic.
6app. B KywwuHre). Ho nogbem 3a Hegento mor 6bl 6biTh 6onee CylecTBeHHbIM N0 UTOram Heaenu, ecin Obl He NATHUYHBIA OTKAT NOC/Ae 04ePeAHOro TeCTUPOBAHMUA
otmetku B $75.

BantoTa

Mo utoram Hegenu 6ONbWIMHCTBO OCHOBHbIX BaMiOT YKPEMAAAUCH MO OTHOLWEHWUIO K JOMNAPY: MHAEKC Aonnapa (qonnap K 6-BantoTHOM KOP3WMHE) CHU3MACA, Yyemy
cnoco6cTBOBaNA pPacTyLlas AMHaAMMKA OCHOBHbIX (hOHA0BBIX NAOLWAAO0K M LieH Ha commodities. BoNbWMHCTBO BaOT rPYMnbl Pa3BMBAKOLMUXCA PbIHKOB HA GnaronpusTHoM
KOHBIOHKTYPE MO CbIpbeBbIM TOBapaM TaKXe NOKa3asno yKpenneHue K aonnapy.
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

|/|HBeCTI/IL|,I/IOHHaﬂ CTpaTterna - KoHcepeaTuBHaAA.
O6BbeKT MHBECTULMIA: 0BAUraLum.

KommeHTapuu ynpaBnAwLLEero: 3a npoweawyio Heaeno B
¢oHze npou3ownU HesHauuTenbHble U3MeHeHUA. Mbl coxpaHsaem
TEKYLLYIO 40N aKuMii n obnuraumin B doHae. Mbl caenany 4acTMyHyto
nepeknagky u3 obaurauunn BTB, 6 (ocepta 14.07.2010) B Gonee
aoxopHble 06nuraumm MTC, 4 (ochepta 19.05.2011).

[AnHamuKa ctoumocTu nas

locynapcTBeHHble

ueHHble 6ymaru PO

06nuraumu
37,14%

24,28%
TenekoMmmyHuMKauumn

11,85%
—HedTb 1 a3
1,30%

—AKLUK
13,15%

\

[JleHexHble cpeacTsa

25,43%

(B T.4. py6neBbInt Aenosut:
19,88%)

Ha 11.06.2010:

CtpyKkTtypa noptdensa poHaa

HaumeHoBauue 05.06.10 11.06.10
8,00% @ CTOMMOCTb YUCTbIX AKTUBOB Axuus 12.96 13.15
6,00% JM“ cocrasnset 50,175 MiH py6. BonraTenekom, an 5.90 5.92
JIYKOWMN, ao 1.26 1.30
@ CTOMMOCTb Nas g
4,00% /"d” JM N/ 'M cocrasnser 1 609,05 py6. YpanceasbuH(opm, ao 5.80 5.93
TocypapcrBeHHble LeHHble Gymaru Poccuitckoit
2,00% o u cToMmocTU nast depepauun 24.25 2428
m’ | \ / € Hayana 2009 roaa: Poccus, 25064 23.94 24.28
0,00% J I—‘ /V\,' +5,97 %o 06auraLumn poccUincKUX X03AHCTBEHHbIX 061ecTB 37.62 37.14
-2,00% W BTb 24, 4 10.13 10.45
| e BT6, 6 5.75 2.76
-4,00% Fasnpom HedTb, 4 10.09 10.30
S S S T S S O mrC, 4 095 1368
RSN S S N I N N e N N NN DenexHble cpeacTsa 25.17 25.43
RO PP EP AN EF O E @AY SR F R E Y Py6neBbIit genosuT 19.91 19.88
O by e “T ”»
TKPbITbIX (POHA CMELUaHHbIX UHBECTULUN ~IUTAH
MiHBeCTULMOHHAA cTpaTerus - cbanaHCMpoBaHHas.
O6BEKT MHBECTULMIA: aKLUKX 1 obaurauum.
HedTb nras
KoH uenTtyasibHble TOProBble naen: 06nuraumn ;,3,22%
11,94%
e HoBam3k - nepcneKTusbl yBenn4eHUA BHYTPEHHUX LUEH Ha ras, ? BN
nosAsneHne HOBOro MAXOpPWUTApPHOro aKuuMmoHepa cC XOpOLLIEI7I Xumnyeckas
NONUTUYECKOM NOAAEPKKON. — Axkumm - ﬂpOMbllu.‘lsn;;mocw
® MTC - pocT B ceKTOope AONOAHWUTENbHbIX ycnyr ceasm u LWNJ Lenexine 63,37% ’
(wmpokononocHblii foctyn B WHTEpHeT), NepCcnekTUBbI YKpenaeHus cpeacTBa \-MEI‘;‘)”;ZE/F”"
24,69% oo
py6”ﬂ' 6. f X \_BnequoaHepreTMKa
(RS DVZZEEZL?)HEHOWT- TeneKoMMyHUKaLum OuHaHch! 2239
,23%
KommeHTapuu ynpasnatoLLero: 3a rexkywyto Heaenio B hoHae o 13,31% 7,04%
He NPoU30LWI0 U3MEHeHU. Mbl COXpaHsiem A0/ aKkLmMin n obnuraunin B
nopchene d)OHLI,a Ha TeKyllem ypoBHe. PbIHOK aKuum «Hallynan» csoun
YPOBHU MOAAEPHKM, YTO MO3BOASET Ham paccuwTbisats Ha aemwenve Ha 11.06.2010:  Crpyktypa noptdens doHaa
HaBer OTypoBHeVI 3aKpbITUA Hepenu. HaumenoBanue 05.06.10 11.06.10
@ CTOMMOCTb YUCTbIX aKTUBOB AKuua 62.33 63.37
cocraenser 179,202 maH py6. FA3MPOM, ao 3.36 3.24
JuHamunKa ctommocTu nas Hanbcanan, 20 205 202
@ CTOMMOCTb nas JIYKOWN, ao 12.01 12.57
80,00% coctasnser 1857,77 py6. Mob6unbHble TeneCucremsl, ao 8.15 8.09
70,00% A\ PocHedtb HK, ao 9.60 9.28
60,00% A @ M3meHeHue cTtoumocTun nas C6epbank Poccun, ao 6.84 7.04
50'00,,/ Pn € Hayana 2009 roaa: Cesepcranb, ao 11.54 10.94
o {V'l w’ +57,05%* TatHedTb MM.B.[.WawunHa, an 1.06
40,00% 4 TrK-6, ao 1.78 1.77
30,00% A TrK-9, ao 0.48 0.45
20,00% ‘, YpancsasbuHdopm, an 3.11 3.21
10,00% A Yanedrexum, an 1.82 2.07
0,00% Avr’ V YdaoprcuHTes, an 1.57 1.63
-10,00% 06AUraymn pocCMnCKUX X03aiCTBEHHbIX 06LeCTB 11.76 11.94
[A3-¢uHaHc, 1 8.23 8.83
MTC, 4 3.04 3.11
3iplOHMoH, 1
[leHexHble cpeacTBa 25.91 24.69
Py6nesblit fenosut 24.15 24.44
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OTKpbITbIN POHA akuuin “CTOUK”
VlHBECTVILWIOHHaFI CTpaTteruna - arpeccnBHas.

O6BbEKT MHBECTULMI: aKLMMN. Hedrs 1 ras
KoHuenTyanbHble TOProsble naen: 4L36%

® HoBat3kK - nepcnexkTnBbl yBennyeHMsa BHYTPEHHUX LUEH Ha ras,

nosBneHMe HOBOrO MaMOpUTApHOro aKuMOHepa C xopowei [leHexsbie cpencrea __TenexommyHukaum
NONUTUYECKON NOAAEPHKKON. 21,64% 12,02%

® MTC - pocT B CeKTOpe AOMNOMHWUTENbHbIX ycayr cBasu u  LLUNA,
NepCcneKTUBbI yKpenneHus pyons. \-Merannyprus

12,26%
KommeHTapuu ynpasnaloLLero: Ha npoweaweii Hegene cocras 3“'“";’;";/“9“"" Ommancs uMndeckan
dhoHzaa nameHunca. Mbl cokpatunu nosuumu B Fasnpome n PocHedtn, Ha ' 5,02% “P°Mb1'”5"5‘§,2"°”b

dhoHe cnaboit AMHAMUKU IMUTEHTOB. B yCNOBUAX HANpsMEHHOCTM Ha
pbIHKe cyBepeHHbIx JonroB B EBpone, BEpOATHO COXpaHEHMe TOProBOro
AnanasoHa 1300 1400 nyHKTOB no nHaeKcy PTC B 6avkaiilwee Bpems.

Ha 11.06.2010: CrpykTypa noptdens doHaa

ﬂ,l/l HaMWKa CTOMMOCTU NMaAd © CTONMOCTS HCTHIX AKTHEOB HaumeHoBaHue 05.06.10  11.06.10
cocTasnser 288,6 MaH py6. AKumna 85.81 78.36
110,00% . TA3MPOM, ao 14.50 10.29
100,00% @ CTOMMOCTb Nas -
90,00% A cocrasnser 2310,24 py6. MK H_opwnbcmnm HUKenb, ao 8.48 8.60
80,00% ™ Y NIYKOWN, ao 10.41 10.97
70,00% \‘ ﬂ-'V @® VM3MEeHeHue CTOMMOCTK nas Meqeﬂ, ao 1.82 1.82
60,00% ’\f‘ LAY € Hayana 2009 ropa: 6
50,00% ( +84.72%* MobunbHble TeneCucremsl, ao 12.02 12.02
40,00% A ’ HOBAT3K, ao 9.08 9.03
30,00% i PocHedTb HK, ao 13.76 9.67
20,00%
10,00% ,V Pycluapo, ao 3.06 3.09
0.00% vf' C6epbank Poccun, ao 4.85 5.02
-10,00% YdanedTexum, an 1.41 1.61
PPN LI I PPN OO YaoprcuHres, an 1.49 1.56
Qi*%%ﬂ%{zi“if@%’%fé%%%%ﬁ“WQ@%Wi“%%%ﬁ;”%%%’%%%’%ﬁﬁ Xonguxr MPCK, ao 3.12 2.85

HOxHbIv Ky36acc, ao 1.81 1.83

[eHexHble cpeacTsa 14.19 21.64

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.
KoHuenTyanbHble TOProBbie Uaeu:

e HoBaTaK - MepCneKTMBbl YBENMYEHUS BHYTPEHHWX LEH Ha ras,
nosiBieHWe HOBOTO MAXOPUTAPHOrO aKuMoHepa C Xopolen

NOANTUYECKOM NOALEPKKON. Atn N
HehTAHbIX KOMNaHNi | [leHexHble cpeacTBa
KommeHTapuu ynpaBnsioLWero: Ha npoweauweit Hegene coctas 93,91% | % 6,09%

¢oHaa He u3meHwunca. AKuMM HedTerasoBblX KOMNaHWM MoKasanu
HEOAHOPOAHYI0 AWHAMUKY, OTbIrpbiBas OTAENbHblE KOpropaTuBHbie
WZEeU, HO B LLeJIOM CEKTOP CMOTPEscA NyYlle pbiHKa. HedTb oTckounna ot
CUNBHOTO YPOBHA MOAAEPKKM B 70 JONNAPOB, YTO YCUAMNO MHTEpec
VHBECTOPOB Ha NOKYMKY.

[IMHaM1Ka CTOMMOCTY nas Ha 11.06.2010: Crpyktypa noptdens doHaa

140,00% O G E L G HaumeHosanune 05.06.10 11.06.10
130,00% coctaBnset 21,401 MaH py6. AKuus 89.01 93.91
120,00% 7~ N% la3npom HedTb, a0 8.06 8.09
110,00% Y .4 v Vil O GCLLEDEE TA3MPOM, ao 13.68 13.84
100,00% v cocraenser 878,26 py6. -
90,00% N f‘\i‘v JNIYKOWN, ao 10.25 11.25
jg'zg:: LAY AR ® V3MeHeHMe CTOMMOCTY nas HOBATIK, ao 14.43 14.94
60,00% "V ¢ Hayana 2009 roaa: PochedTs HK, ao 13.82 14.01
50,00% +112,56%* CypryTHechTeras, ao 4.96 5.38
oo — ﬂl\r CypryTHedhTeras, an 4.74 5.08
20,00% W TatHedTb um.B.[.lawmna, ao 8.97 9.73
lg'gg:: TatHedTs Mm.B.[.WawuHa, an 2.85 2.96
10,00% 1 Yhanedrexum, an 7.26 8.63
& PP PIILIP IO PSS SS9 [AeHexHble cpeacTBa 10.99 6.09

= CTOVIK-HedTb 1 a3
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBecTMuMOHHAA cTpaTerus - arpecCMBHas.

OOBbEKT UHBECTULMIA: AKLIMM KOMMNAHMWI1 TeNEKOMMYHUKALMOHHOM OTpacnu.

KOHLI,eI'ITyaanbIe Toprosble naen:
e 06beauHeHne MPK Ha 6a3e Poctenekoma

KomMmeHTapuun ynpasfAOWEro: 3a npoweawyio Hegeno B
noptdene doHAa NPoM3OWNN He3HAuUTeNbHble M3MeHeHUA. Mbl JoKynuau
akuuii Cuctembl B nopTdenb, B KPpaTKOCPOUYHON NEPCNEKTUBE Mbl OXKUAAEM, YTO
MONOXKUTENbHbIA HOBOCTHOM MOTOK MOAAEPKMT KOTUPOBKM XONAMHra. Takke
Mbl YBEVYUAW JONI0 NpuBunernpoBaHHbix akumi OAO «Poctenekom».
Bnapgenbubl npuBunervpoBaHHbix akuuii OAO "Poctenekom" cmoryt
paccymTbiBaTh Ha 3HAYUTENbHO Gonee BbICOKME JUBUAEHABI, YEM Ceryac, ecnu
26 nioHsa 2010 r. cobpaHue ero akLMOHepoB yTBEPAUT NonpaBku B YcTaBs. 3To
cneayeT U3 maTepuranos K cobpaHuio. Cervac YcTaB 0TBOAUT HA AVBUAEH[bI MO
NpPUBUNErMPOBaHHBIM aKuMam 10% uucToi NpubLIIM C OrOBOPKOM: AONA
"npecdos" B yctaBHOM kanutane (YK) gomkHa coctaBnatb 25%. Ho nocne toro
Kak kK OAO "PocTtenekom" npucoesmHATCA CEMb MeXPernoHanbHbIX KOMNaHWM
(MPK) OAO "CesisbuHBecTt" n OAO "[larceasbuHdopm”, 06bIKHOBEHHbIX aKLUi
CTaHeT B YeTbipe pa3a 6onblie u gons "npedos" B YK cHusutcsa o 7.6%. B
npoeKTe HOBOW pepaKkuun YcTaBa 3Ta A0NA yXe He oroBapusaetcd, a
AMBUAEHAHbIe BbinAathl no “npedam"” onpegeneHsl B Te xe 10% uucToi
npubbinn. Ynctas npubbinb 06beAVHEHHOW KOMMNaHuM GyaeT Bbllle, YeM Y
HbiHewHero OAO "Poctenekom". CymmapHas yuctas npubsinb cemu MPK u
OAO "Poctenekom" B 2009 r. coctaBuna 28.4 mnpa py6. (PCBY), n Tonbko
5.1 mnpa py6. (18%) - Bknag OAO "Poctenexkom".

JAnHamMmmnKa cToMmMocCTn nas
240,00%
220,00%
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200,00%

180,00%
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160,00%
140,00%
120,00%

100,00% SR
80,00% A,r \'\’

60,00%

40,00%

20,00%
0,00%
-20,00%

’ = CTOWK-TenekommyHuKauun ‘

AKUMM KOMNaHWIA

TeNeKOMMYHUKALNOHE —

ol oTpacnun 1
93,28%

Ha 11.06.2010:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocraensier 20,408 mnH py6.

® CTOMMOCTb Nas
cocTaBnser 748,93 py6.

@ V3MeHeHue CTOMMOCTY nas
c Hayana 2009 roga:

+185,57%*

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

AeHe)KHbIE cpeacTBa

0,67%

\Axuuw KOMMaHwuit

MeTannypruyeckon

oTpacau
6,05%

CrpykTypa noptdens poHaa

Haumenosanue

AKkuuns

A®K Cucrema, ao
BonraTenekom, ao
BonraTenekom, an

JanbcBA3sb, a0

[Jlanbca3sb, an

Poctenekom, an
CeBepo-3anaaHblii Tenekom, an
Cesepcrans, ao
Cubupstenekom, an
YpanceasbuHdopm, ao

tOxHas TeIeKOMMYHUKALMOHHAA KOMNaHua, ao
[AeHexHble cpeacTBa

05.06.10
87.45
8.29
5.21
9.70
8.56
3.20
444
7.78
6.45
9.65
15.58
8.58
12.55

11.06.10
99.33
11.53

5.01
9.76
8.31
3.28
13.61
7.57
6.05
9.43
15.97
8.80
0.67

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

NHBecTMUMOHHanA CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHWI1 OTPACAU METANNYpPrv U MallMHOCTPOEHMS.

KOHLI,eI'ITyaJ'IbeIe TOoprosbie ngen:

o MeTannypruquKaﬂ oTpacib: AOﬁbIBaIOLI.I,I/Ie npeanpuATuA + BEPTUKanbHO-UHTErPUPOBAHHbIE KOMMAHNN

KoMmeHTapuu ynpaBfAlOLWLEro: Ha npowepweii Hepene Ha
naseHum poiHka 6bina ysenudera gons MMK. UPKYT npoaaH BBUAY ManeHbKoii
Aonn B noptdene u otcyTcTBUA MAen B bymare. Mbl He nnaHMpyem NoKynok
B (DOH/, A0 NPOACHEHUA CUTYaL UM B OTPACN.

AnHamuKa ctoumocTu nas

280,00%

260,00% ‘%‘

240,00% /

220,00% Paud b

200,00% J’L‘..N v

180,00%

160,00% m"""

140,00%

120,00% [ed

100,00% l-vl

80,00% nﬁ“\ Prid

60,00% Y

40,00% 4

20,00% pr

0,00% =S
-20,00% +————+——+—+—+—+—+—+—+—+—+—+——T—
B T o

DS U N N I S N e NN U U SN S s SIS

= (CTOWK-MeTannyprus u MawunHocTpoexne

AKUMM KOMNAHWUI
oTpacnau metanaypruu
M MaLKUHOCTPOEHUA
62,88 %

Ha 11.06.2010:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocTaenser 23,679 miH py6.

@ CTOMMOCTb nas
cocrasnser 622,37 py6.

® V3MeHeHue CTOMMOCTH nas
c Hayana 2009 roaa:

+201,57%*

/
e

[leHexHble cpeacTBa

37,12%

CrpykTypa noptdensa poHaa

HaumeHoBanue

AKuusa

AgTOBa3, an

AWNHCKM MeTannypruyeckunin 3aBoj, ao

A3, ao

MK Hopunbckuii HuKkenb, ao

Kopnopauus UPKYT, ao

MarHuToropcKkuin metannypruyeckuil KomGuHar, ao
Meuen, ao

O6bearHeHHbIe MALNHOCTPOUTENbHbIE 3aBOAbI, 30
CeBepcranb, a0

Cunosble MallnHbl, a0

Connepc, ao

YA3, ao

YensabUHCKNII LMHKOBbII 3aB0f, a0

HOxHbIit Ky3bacc, ao

JAeHexHble cpeacTBa

05.06.10
64.39
0.70
8.83
1.71
10.70
0.69
5.43
2.86
0.52
5.76
9.09
5.90
1.42
2.42
8.37
35.61

11.06.10
62.88
0.67
8.37
1.68
10.47

7.18
2.78
0.47
5.30
9.06
5.10
1.40
2.23
8.18
37.12



ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

4 -11 nwoHAa 2010 roga

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOHLl,eI'ITyaﬂbele TOoproBble naen:
e Jlnpepol otpacnu: Pycluapo, UpkyTcKaHepro.

- AKunmn
KommeHTapuun ynpaBnsoLWero: Hanpoweaweii Hegene coctas 3MEKTPOIHEPreTHYeCKIX \ [leHexHbie cpeacTsa
doHaa He wusmeHunca. MHuumatnea MuHUCTEpPCTBA (MHAHCOB O KOMNaHuit ) 12,48%
87,52%

BO3MOXHOM nepecmoTpe Tapmcboa [ONA CeTeBbIX KOMMAHUM, [J,06aBHFIET
HeonpeaeneHHoOCT npu MHBECTUPOBAHMM B OTpacab WU OKa3blBaet
HEKOTOpoe HeratTuBHoe AaBfieHne Ha aKunu. B uenom ocHoBHble 6ymar14
CEeKTopa npoAo/ KNI ABUKEHNE B paMKaxX 60KOBbIX,D,I/IaHa30HOB.

,U,I/IHaMI/IKa CTOMMOCTHM naf

Ha 11.06.2010:

CtpykTypa noptdens doHaa

220,00% HaumeHoBaHue 05.06.10 11.06.10
' 5 ® CTOMMOCTb YUCTbIX AKTUBOB Axups 87.75 87.52
200,00% ﬁ‘n‘ coctaenset 23,739 MaH py6. BawkupaKepro, ao 3.58 3.56
180,00% ’/ Bomxckas TTK, ao 2.80 2.77
160,00% / 1) ® croumoctb nas WNpKYTCK3Hepro, ao 13.38 13.78
140,00% AP cocTaBnser 935,47 py6. M 5
, AW w 0CKOBCKas 06beANHEHHan INeKTPOCeTEBAsA 2.39 2.45
120,00% Y KOMNaHus, ao
’-A’ ® y3MeHeHWe CTOUMOCTY Nas Mocarepro, a0 430 423
100,00% € Hayana 2009 roga: » - -
80,00% A.. N 163,62%* A Moc3HeprocbeiT, a0 1.93 1.92
o000 VA4 v DRSO OrK-1, a0 3.91 3.97
’ , OrkK-3, ao 4.10 3.97
40.00% OrK-4, ao 7.90 7.69
20,00% Pycluapo, ao 14.22 14.59
0,00% M TrK-1, ao 3.59 3.93
-20,00% TrK-5, ao 3.69 3.83
FLILLPLLLLOLO OO OO O OO OODOD D DD DO D000 0 TrK-9, ao 3.87 3.76
0’.3&1&&)&&?9 gfs;v“ &tﬁqféfcﬁ éféﬁ éﬁﬁ Qq;.v“ Qﬁ@@“ @.w“ 5‘&5‘%@&&&&&"&@@@}% @tﬁeﬁ Q;? Qj g;ﬁ é;v“ df ®CK EC, a0 3.80 3.73
BTG YN YYD QDALY DD Xonamxr MPCK, ao 14.30 13.33
[JeHexxHble cpeacTBa 12.25 12.48
’ = CTOWK-3nekTpo3Hepretnka ‘
by i 66 e ”»
OTKpbITbINA hoHA akuun “CTOUK - MoTpebutenbCKUn ceKTop
MHBECTI/ILI,VIOHHaFI CTpartermna - arpeccnBHas.
06 7. y 6 AKLMW KOMNaHWi
BEKT MHBECTULNN: aKULNU KOMMAHUWN NOTPEOUTENIbCKOIO0 CEKTOPA.
He(TAHOrO ceKTopa
KoHuenTyanbHble TOProBble naeu: 10,03%
® Jlupepbl noTpebuTeNLCKOTO CEKTOPa / ﬂcepH;t::;e
L npe,CI,CTaBVITEHbCTBOTEJ'IEKOMMyHVIKaI.IMOHHbIXKOMI‘IaHI/II7I. 0.57%

KommeHTapuun ynpaenatoLero: Mo utoram Hegenn B doHae
NPOU30LIN HE3HAYUTENbHbIE U3MEHEHHUS. PbIHOK aKLmMii Haxoauncsa 6nm3
TEXHUYECKMUX YPOBHEN nopfepxku. Mbl HapacTuau [JONK aKuuin B
noptdene. B coctas oHaa Obiv BKNOYEHbI aKUMK TPYNMbl «4epKU30BO»
POCCUMNCKOro NPOM3BOAUTENA MACA M MACHOW NPOAYKUMUMU.
MHdbopmaunoHHasa OTKPbITOCTb, XOPOLUME NepCneKTUBbI ONepaLoHHOro
pocTa 1 cTabunbHoe hUHAHCOBOE NONOXKEHME AeNatoT akuum Yepkusoso
OAHOM W3 nNpuBMeKaTeNbHbIX WHBECTULUOHHbLIX anbTepHaTUB B
noTpebUTeNbCKOM CEKTOPE.

AnHamuKa ctToumocTu nas

AKuMM KOMNaHuin
noTpebuTenseKoro
ceKTopa
70,37%

Ha 11.06.2010:

@ CTOMMOCTb YMCTbIX aKTUBOB
cocrasnset 11,57 MaH py6.

@® CTOMMOCTb Nas

140,00%
4 coctaenser 730,35 py6.
130,00% ,".‘ D
120,00% ‘ / H— °
110,00% 7 CTOMMOCTH Nast
100,00% il W\ ¢ Hayana 2009 roga:
o o A h +109,86%*
70,00% A f
oo NN
50,00% Yo
40,00% '
30,00% [N
20,00%
10,00"/: A
0,00% AV/
10.00% 1—Yd
-20,00%

—— CTOWK-NoTpebutenbckuil cektop

Akuumn

ceKTopa
10,59%

CtpykTtypa noptdensa goHaa

HaumeHoBanue
AKuusa

bantuka, ao

baHk BTB, ao
BEPO®APM, ao Bbin.2
BonraTenekom, an
[anbcBAsb, an
JNIYKOWN, ao
CubupbTenekom, an
TrK-6, ao
Yepkusl-ao
[leHexxHble cpeacTBa

05.06.10
89.38
7.15
10.90
14.70
12.62
12.32
9.61
13.56
8.52

10.62

AKkuun

\3neKTp03Hepremqe

CKOW oTpacnu

8,44%

¢uHaHcoBOrO

11.06.10
99.43
7.23
10.59
15.01
12.81
12.71
10.03
13.35
8.44
9.26
0.57



4 -11 nwoHAa 2010 roga

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus
AaHHoro oHAa npefycmaTtpyvBaeT BO3MOXHOCTb BJIOMEHUA CpeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MH[EKCa, KOTOPOMY COOTBETCTBYET IaHHbIN POHA,.

JAnHamMunKa cToumocTu nas

150,00%
140,00% A
130,00% raY

o000 Fia WY, W Bt S/ e

AeHexHble cpescTBa
0,91%

Ha 11.06.2010:

@ CTOMMOCTb YACTbIX AKTUBOB
cocTasnaet 92,843 MH py6.

@ CTOUMOCTb Nnas
cocraensier 818,08 py6.

100,00% "
90,00%

80,00% J’\“ o
70,00% Al

60,00%
50,00%

40,00% A M ML A
30,00% \

20,00%

= CTOUK-WUHpekc MMBB

ou CTOMMOCTK nas
c Havyana 2009 ropa:

+109,67%*

DuHaHch!

o
Xumuyeckasn 15,28%

NPOMBILINEHHOCTb
1,69%

TeneKoMMyHUKaLum
5,67%

etannyprus
17,12%

0,33%

NeKTpo3HepreTka
6,29%

CtpykTypa noptdens doHaa

HaumenoBatue 05.06.10 11.06.10
Axuusa 95.34 99.09
Aspodnor, ao 0.34 0.34
BaHk BTB, ao 214 213
BonraTenekom, ao 0.22 0.22
Fasnpom HedhTb, a0 0.51 0.49
FA3NPOM, ao 14.77 14.74
MK Hopunbckuit HuKens, ao 8.63 9.07
WHTEP PAO E3C, ao 0.56 0.56
NYKOWN, ao 14.99 16.15
MarHuTOropcKuii MeTannypruyeckuii Kom6unar, ao 0.65 0.59
Mo6unbHble TeneCucteml, ao 4.48 4.58
MocaHepro, ao 0.51 0.49
HOBAT3K, ao 4.32 444
HoBonuneukuit MeTannypruyeckuin Kom6uHar, ao 1.50 1.52
OrK-3, ao 0.39 0.37
Nonumertann, ao 0.75 0.86
Montoc 3onoTo, 20 2.67 2.92
Pacnapckas, ao 0.39 0.38
Pocredts HK, ao 6.78 6.83
Poctenekom, ao 0.59 0.61
Pycluapo, ao 3.25 3.31
C6ep6ank Poccuu, ao 11.40 12.16
C6epbank Poccuu, an 0.99 1.00
CeBepcranb, a0 1.77 1.78
CyprytHedrTeras, ao 4.05 4.33
CypryTHedreras, an 1.31 1.38
TatHedtb MM.B.[l.WawmHa, ao 3.26 3.60
TpaHcHedTs AK, an 0.78 0.75
Ypankanui, ao 1.54 1.69
YpancsasbuHdopm, ao 0.25 0.26
®CKEIC, ao 1.55 1.55
JleHexxHble cpeAcTBa 4.66 0.91

KOHTaKTbI

Anpeca opucos B CaHKT-letepOypre:

yn. Manas KoHioweHHas, a. 5, Ten.: (812) 334-98-87, nH-n1.10.00-20.00

yn. Bocctanus, a. 25, Ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00

MNeTtporpaackas Hab., a. 36, 6/u, “/inHkop”, Ten.: (812) 334-97-89, nH-y1: 09.30-18.00, nT: 09.30-16.45

CpegHuii np. B.O., a. 48/27 (Bxop ¢ 12 nuHunm), (ocmc banka B®A), Ten.: (812) 611-00-79, nH-nT: 10.00-19.00

yn. CaBYWKUHA, A. 126, nuT. A (opuc BaHka BDA), Ten.: (812) 458-53-45, nH-nT: 10.00-19.00



