ExxeHepenbHbIN oTYeT

/ Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

B¢A 14 -21 man 2010 roga
YMPABNAKOLLASA

KOMMAHUA

0630p cMTyauuu Ha pbiHKaX

[Jpansepbl Hepenu

° peuuns nonyymna nepsblif TpaHw nomowm ot EC - Bo BTOpH. (18 mas) B CTpaHy NoCcTynuAu cpeacTea B pasmepe 14,5 Mipa. eBpo, Y4To No3BoNuno usbexarts B cpeay
TexHM4yeckoro AedonTta B paMKax BbINAat no 10-1eTHUM rpeyeckum o6nuraumam Ha 8,5 mapa. eBpo. 3Ta MHhOopMaLLMa N03B0MIA EBPONENCKUM PbIHKAM 3aKPbIThCA
B natoce no nToram BTOPHUKaA.

° fepmaHus BBena 3anper Ha HeobecneyeHHble KOPOTKME NPOAAXKM C 19 Mas - B CMNCOK 3aNpeTHbIX MHCTPYMeHTOB nonanu CDS, o6naurauum n akumum 10 6aHKoB. Ha
hoHe 3Toi MHOPMALMM 1 3aNafHbIe UHBECTOPbI, U MHBECTOPbI C Pa3BUBAIOLLMXCSA PbIHKOB NPOAABaN aKTUBbI CO BTOPHUKA BMNIOTb 0 YETB.

®  HeoxuaaHHO noxue AaHHble MaKpocTaTUCTMKK U3 CLUA Bbi3Banu A0NONHUTENbHOE GECNOKOMCTBO aMepUKaHCKUX MHBECTOPOB B YeTB. (20 mas) - pocT uncna
nocobuii no 6e3paboTuLie 3a Heaento Ha 25 ThiC. BMECTO OXMUAAEMbIX 4 ThiC. U NaAEHUE UHAEKCa ONepexatoLLyX MHAMKATOPOB BrepBble 3a ro4 Banp. Ha 0,1% ycununu
NPOAAXM Ha aMePUKAHCKOM PbIHKe.

®  HemeuKuii napnameHT B natHuuy (21 mas) ogo6pun yuacrtue ctpatbl B coBMecTHom hoHae EC 1 MB® Ha 750 mnpg. eBpo - HOBOCTb 0 TOM, 4TO [epMaHus HamepeHa
BbIAENUTb ANA PUHAHCMPOBAHUA NPOGAEMHbIX CTpaH EBPo30HbI 0T 123 0 147,3 MAPA. €BPO, NpULLEALLas B MATH. BE4EPOM, Bbi3Basa OTCKOK Ha (POHAOBOM pbIHKE B
CLUA, aTake Ha pbiHKe Hedh T\ 1 TPOAOIKMT OKa3blBaTb NOAAEPXMBalOLLEE BANAHME HA PbIHKW B HaYane TeKyLL e Heaenu.

NHaeKcbl n nHankaTopbl: PbiHOK aKuui

Poccuiicknii pbIHOK NPOAOMKUA ABUMKEHNE B PAMKAX HauaBLUErocs B CEpeAnHe anpens HUCXOAALLEro TpeHAaa.
BonatuibHOCTb OCTAETCA BbICOKOM. B nepBbie ABa AHSA HEAENN, HECMOTPSA Ha PE3KUM «F3N» BHU3 HA OTKPLITUM B
3uavenne Ha WsmeHenuesa  noH,, JOMUHMPOBAN HAcTPoi Ha (OPMUPOBAHME KAK MUHUMYM OTCKOKA HaBepx Ha (oHe [OCTATOYHO

MBS 21"1’:';?;‘; 1"'2:;22";;’ ":T:o'/" CNOKOMHBIX BHEWIHNX PbIHKOB. OflHaKO Mocne TOro, KaK HeoxuaaHHoe BBeaeHMe B epmaHuu 3anpeTa Ha
MMBE Hedro u ras 2312.56 246791 629% HeobecneyeHHble KOPOTKME MO3ULMUK MO PAAY aKTUBOB NPMBENO B 3aMeLaTeNbCTBO MUPOBble (DMHAHCOBbIE
MMBE chunaHcei 5079,93 539344 -5,81% PbIHKM, CHUXEHUE KOTUPOBOK BO306HOBMNOCH 1 B Poccun. MMBB BHOBb OTCTYNUA K noaaepxke 1320 nyHKTOB,
MMBB metannyprus 4080,88  4323,31 -5,61% HO B YETB. CAAN He TO/NbKO ee, HO M OGHOBM/I IOKA/IbHLIA MUHUMYM TEKYLLEro roja nocie HayasWerocs B
xz:: ::::::':;H“Kaum 3223'22 iig‘zg 2(7)3; CepeamnHe ceccun peskoro ocnabnexns pybas 0THOCUTENbHO 6UBANKOTHOM KOP3UMHBbI. B naTH. MMBB B TeueHne
i) ’ "2y o ~

MMBB xumis / Hedbrexumus 3477.98  3862.68 9.96% Ceccu ABaxzabl ONYCKancsA A0 OTMETKU 1240 NYHKTOB NOC/IEAHNIA Pa3 Ha 3TUX YPOBHAX OH Gbll B KOHLE HOABPSA
MMBB MmawuHocTpoeHue 1684,63 1772,58 -4,96% 2009r.

ﬂifﬁ"??'sﬁ'ﬁ"’(fca 35;38 38;;"2 :;'f;of’ AyTcainepom cpeaun «ronybbix duwek» ctana Hambonee NMKBMAHas Gymara pbiHKA - 06bIKHOBEHHbIE aKLM
Kopauta 55,45 3479 3358 3.60% C6ep6atka. NMocnegHuin coo6LLMA 0 POCTE NPOCPOYEHHOI 3a40MKEHHOCTH 3a anpesb TeKyLero roaa ¢ 5,1% o
USD/RUB 31,09 30,34 2,47% 5,5%. Ha doHe onyckaBlmMxcs B TeyeHue Hepenu B panoH $70 3a Gapp. ueH Ha HedTb ocTaBaincs nog
EUR/RUB 39,06 37,6 3,88% AaBneHuem HedTerasoBblii CEKTOP BO rnaBe C akuuamu Jlykoina u asnpoma, KoTopble 06HOBUAU CBOU

NOKanbHble MUHUMYMbI M TOPrylOTCA Ha YPOBHAX aBrycta 2009 r. B meTannypruyecKkom ceKTope cyLecTBeHHo
nyywe pbiHKa okasanuch akumn FMK Hopunbckuii Hukenb, Ho BO MHOrom 370 3(eKT OT cocToABLIEroca B
MUHYBLUYIO NATHULY 3aKPbITUA peecTpa.

PbiHOK o6nurauui

B py6neBom rocgosnre LeHbl pociin. AyKumoH no gopasmetyeHmnto O6P-13 B yeTs. 20 mas (npean. 5 mnpa. py6.) He cocTosncs. AyKUMOH C aHanornyHbim 06bemom npeas.
OyzLeTnpoBeseH B YeTB. 27 Mas.

B py6neBom cermeHTe (MyHULMNANbHbIA 1 KOPNOPATUBHbINA) HabNOAAN0CH CMeLaHHOe ABMMKEHNE LieH. B xoae pasmelwenus obauraymii OAO «DOMO» 20 mas (cepus 01,
obbem - 2 mnpa. pyb., CpoK - 3 roaa, odepta - 1 rog, KynoH - 3 mec.) 6610 pasmeleHo 100% Bbinycka, CTaBKa KynoHa coctaBuna 15,0%. Ha Tekywein Heaene (25 mas)
pasmetuatotcs o6aurauum BAO «MHTypuct» (cepus 02: o6bem - 2 mapa. pyb., Cpok - 3 roaa, odepra - 1 rod, KynoH - 6 Mec.), TEKYLUA OPUEHTMP NO KYNOHHO cTaBKke 13-
14% ropoBbix. Hapsazy ¢ 3Tum 27 mas CCMO JieHCrneuCMY npeanoxuT pbiHKY 2-i BbiNycK 6upxeBbix 06nurauunit (2 mapa. py6., 3 roaa, KynoH 3 mec.)

ToBapbsl

Ecnv Ha nosanpolwnoit Hefene HehTb mapku WTI BbiBanunach U3 cpefHECPOYHOrO AnanasoHa, TO Ha NpoLLIoN Heaene Ha (hOoHe BHELIHEro HeraTyBa LieHbl eLye u npobum
BaXHbIi ypoBeHb B $70 3a 6app., KOTOPbIA He YAaBanocb NPOiTU BO Bpems ABYX NpeablAylunx KoppeKkuuit no HedTu (aek. 2009 u des. 2010 rr.). OAHaKO B NATHULY Y
YY4aCTHUKOB He(TAHOro pblHKa, UrPaloLLMX Ha MOBbILEHWE, NOABUNACL HAfieX/a Ha OKOHYaHWe CTPeMUTENbHON KOppeKumn: Ha (hOHe OTCKOKA Ha aMepuKaHCKOM
(hOHAOBOM pbIHKe LieHbl Ha HetTb Mapku WTI BepHynuch K oTmeTke $70.

Bantota

WNHaekc gonnapa (Zonnap K 6-BantoOTHON KOP3UHE) HE3HAYNTENbHO CHU3WICS, HA TEKYLLEN Hefene BepBble 3@ HECKOJIbKO HeAeNlb UMEN MeCTO OTCKOK N0 eBPONecKoi
BastoTe. BantoTbl rpynnbl pa3sBMBalOLLUXCA CTPAH NPOAOMKMAN ocnabneHne K fonnapy Ha KiyeBoM GakTope B BUAE CHUKEHUA B HedTh / cbipbeBbix TOBapax. Py6iib,
NPOABMBLLMI Ha NpeablayLien Hegene 6obLuyI0 YCTONYNBOCTb B CPABHEHUM C OCTANIbHBIMU CbIPbEBbLIMU BalOTaMU, BO BTOPOil NONOBUHE NPOLIEALIeH Hefenn 3aMeTHO
ocnab K 61BaNtOTHOM KOp3nHe.



14 - 21 masa 2010 roaa

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

MHBeCTMUMOHHAA cTpaTerus - KOHCepBaTUBHaS.
O6beKT MHBECTULUNI: obauraunu.

KommeHTapun ynpasnsioLLEro: 3a npowepwyio Hepeno B
noptdene hoHaa He3HAYMTENbHO YBEINYMAACh 018 AEHEXHbBIX CPEACTB
3a c4YeT NPUTOKA JleHer OT NailMKoB. Ha TeKYLNA MOMEHT B CTPYKTYpY
aKTMBOB (DOHAA BKNKOYEHbI KOPOTKMeE 0611raLmm ¢ BHICOKUMU KyNoHamu
1 He6oNbLIAA foNA aKUMI. Tak Kak Ha pbiHKax NpeobnaaaloT HeraTuBHbIe
HaCTPOEHUA, Mbl He COKpallaem 10110 B ieHbrax hoHaa, Beixuaas 6onee
NpuUBNEeKaTebHOro MOMEHTa 1A UHBECTUPOBAHNA.

AnHamuKa ctoumocTu nas

06anraumu,
25,64%

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

locynapcTeenHble
ueHHble Gymaru PO

I22,86°/n

TenekoMMyHMKauun
9,67%

—AKUTN
10,76%

\

[leHexHble cpeacTBa

40,74%

(B T.4. py6neBbInt Aenosut:
18,91%)

Ha 21.05.2010:

-

CtpyKkTtypa noptdensa poHaa

Hedrb 1 a3
1,09%

8.00% @ CTOMMOCTb YUCTbIX aKTUBOB HaumenoBanue 14.05.10 21.05.10
! cocTaenset 52,499 maH py6. Axuus 1238 10.76
6,00% BonraTenekom, an 5.56 4.75
J ® cToMMOCTb nas ’ > . .
4,00% A M "D\A cocranaer 1 573,75 py6. NIYKOWA, a0 1.26 1.09
/ I'l J M YpancsasbuHdopm, ao 5.56 4.92
® W3MeHeHue CTOMMOCTU nas
2,00% ¢ Hayana 2009 roga: TocypapcrBeHHble LeHHble Gymaru 24.27 22.86
M’ I \ / 43,65 %* Poccuiickoit ®egepaumnn - !
0,00% J L‘ /V.f Poccun, 25064 24.10 22.86
5 000 06aUraumm poccUinCKNX X03aiMCTBEHHBIX
2,00% 40 L/_, W obuects 28.85 25.64
-4,00% BTG, 6 5.82 5.55
B i L P Ul fasnpou Hedrs, 4 1018 o7
’;';V ”:9\/ ")'Q’V Q'g} ’VQbk ")Qb ‘b'b"). GQ@ "')'Ql\ b'é\. ‘b'éb. G'Qo’\ & )& b"&. ’b";y ‘\/)‘O/ ’EQ\/ bQN ‘b@/ ":9%. ")QV ‘bbb NQ(? MTC, 4 11.03 10.39
A L A A A A A LA A R A L [leHexHble cpeacTBa 34.50 40.74
Py6neBbIii fenosut 20.08 18.91
iy 66 ”
OTI{prTbIM d)OHﬂ CMellaHHbIX UHBeCcTUuuuun TutaH
6 06aurauum
ViHBecTUUMOHHaA cTpaTerns - cbanaHcMpoBaHHas. 8 20%
9 ! Hedtb 1 ra3
O6BEKT MHBECTULMIA: aKLUKX 1 obaurauum. 15.06%
KoH uenTtyasibHble TOProBble naen: XvMuueckas
NPOMbILLINEHHOCTb
e HoBam3k - nepcneKTusbl yBenn4eHUA BHYTPEHHUX LUEH Ha ras, e 1.63%
noAsneHne HOBOro MaAXOpUTAapHOro akKuuMmoHepa c XOpOI.IJEI7I ’
NONUTUYECKOMN NOAAEPHKOM. —:‘;‘:gf/
® MTC - pocT B CeKTope AOMOMHWUTEeNbHbIX ycnyr ceasu u LWNA [lewexsie ' \Melg"g‘lf'g/r""
- ,54%
(LIJVIpOKOI'IOﬂOCHbII/I aoctyn B MHTepHET), nepcneKTMBbl yKpenaeHusa cpenctsa |
pyons. 46,74%
(B T.4. py6neBbI fenosur: 3nekTpo3HepreTvka
o py23 14% )" : TenekomMmyHWKaumMn 2,08%
KommeHTapuu ynpaBfAOLWEro: Tak Kak HeraTusHble R 11,71%
HAaCTPOeHnA Ha BHELWHNX PbIHKaX OKa3blBalOT AaB/ieHMEe U Ha KOTUPOBKN
pOCCI/II7ICKOF0 PbIHKA, Mbl COKpPaTUNN OO aKuum B nopTdJene d)OHJJ,a, npu
3TOM, He yBennymBaa n 06ﬂIAFaLLI/IOHHyIO cocTaBaAOLWwyto. Ha TeKyLWwun
MOMEHT Mbl He HapalimBaem A0JH0 oénmraumﬂ B nopT(hene CbOHJJ,a,
yunTbIiBAA TOT d)aKT, 4YTO NPABUTENLCTBO He XXeJjlaeT CHOBAa BbIXOAUTb Ha Ha 21 0 2010. T T n T H
BHEWHME PbIHKA W pacxofoBaTb pe3epBHble (OHAbI, @ 3TO MOXeT .05. : C PYKTYypa nop cbenﬂ ¢)0 Ad
03Ha4aTb, 4TO o6bem pa3melleHna 0d3 B 3TOM rogy, BO3MOXHO, Hanmenosanue 140510  21.05.10
OKaXeTcAa peKopAHO BbICOKMM. [pu 3aTom ecnm cnpoc 6y,qu CﬂaﬁbIM, TO0 ® CTOMMOCTb YNCTbIX aKTUBOB Akuma 60.97 45.02
3TO FPO3UT Cepbe3HbIM yBeNNYeHUeM AOXOAHOCTN NO 06nVIFaLI,I/IFIM. Mbl cocTapnAet 188,94 maH py6. TA3MPOM, a0 3.00 2.93
3aHMMaeM BblXXKUAaTe/IbHY0 NO3ULUIO NO AaHHOMY CEerMeHTYy pbiHKa AnA O EHE GES MK Hopunbckuii HuKenb, ao 6.30
Bbl60pa Haubonee npuBneKaTeNbHOM TOYKKM BXOAa. cocTasnser 1824,04 py6. [Nlanbcesasb, ao 1.35 1.31
NIYKOWN, ao 10.87 10.50
ﬂ'“ HaMMKa CTOMMOCTH Nas ® Vi3meHeHue cToumocTu nas Mo6unbHbie TeneCucremsl, ao 7.89 7.56
80,00% € Havana 2009 ropa: HOBAT3K, a0 7.71
;ZZZ; ] +54,2%* Pocheds HK, a0 3.92 3.81
50,00% Cesepcrans, ao 11.30 10.54
40,00% TrK-6, ao 1.74 1.68
30,00% TrK-9, ao 0.40 0.40
20,00% Ypances3buHdopm, an 2.81 2.84
10,00% Yanedrexum, an 1.83 1.82
Vls'zzz" Ydpaoprcuntes, an 1.84 1.63
' D& 0611rauMm pocCUCKNX XO3ANCTBEHHbIX 06LLecTB 7.88 8.24
oF TA3-puHanc, 1 7.53 8.24
A JiptOHmoH, 1
JAeHexHble cpeacTsa 31.15 46.74

Py6neBbiit genosut

22.15

23.14



14 - 21 masa 2010 roaa

OTKpbITbIN POHA akuuin “CTOUK”

NHBecTUUMOHHAA cTpaTerus - arpeccMBHas.

OObEKT MHBECTULUI: aKLUW.

KOHL[eﬂTyaﬂbele TOproeble naen:

® HoBaT3K - nepcnexkTnBbl yBennyeHMsa BHYTPEHHUX LUEH Ha ras,
NOAB/NEHNE HOBOrO MaxOpPWUTapHOro aKuMoHepa C XopoleWn
NONUTUYECKOW NOAEPKKON.

® MTC - pocT B CeKTope AOMOJHUTENbHbIX YCAYr CBA3U U
NepCcneKTUBbI yKpenneHus pyons.

wna,

KommeHTapuu ynpasnaloLLero: Ha npoweaweii Hegene cocras
doHaa u3meHunca. Mbl OTKPbIIM UHBECTULMOHHbIE NO3ULUK B aKLMUAX
CbepbaHka 1 CeBepcTany Noc/e 3HAYMTENLHOTO NAZEHNA KOTUPOBOK, HO
oCTaB/ifieM 3HauMTenbHyl0 4YacTb noptdens B feHbrax. CoxpaHsaetca
BEPOATHOCTb JAa/IbHEMLIero KpaTKOCPOYHOrO CHUMKEHMA POCCUNCKOro
pbIHKa N0y, AaBleHNeM BHELHNX HeraTuBHbIX (PaKTOPOB 1 CE30HHOCTH.

AnHamunKa ctommocTu nas

110,00%

100,00% o\
90,00% 'ﬁw%‘@q
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70,00% ™\ AN\

60,00%
50,00%
40,00%
30,00%
20,00% N 4
10,00% ‘;.,
0,00% Y
-10,00%

[leHexHble CPeACTBa,
32,80%

Ha 21.05.2010:

@® CTOMMOCTb YUCTbIX aKTUBOB
cocraBnsier 279,504 maH py6.

@ CTOMMOCTb nas
cocrasnisier 2243,45 py6.

® U3MEeHeHue CTOMMOCTK nas
¢ Ha4ana 2009 roaa:

+79,38%*

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

Hedtb nras
36,36%

—AKLMN
67,20%

®uHaHcbl
6,63%

HaumenoBaHue

Akuusa

TA3IMPOM, ao

MK Hopunbckuit Hukenb, ao
JIYKOWN, ao

Mob6unbHbie TeneCucremsl, ao
HOBAT3K, ao

PocHedTb HK, ao

CbepbaHk Poccuu, ao
CeBepcranb, ao
YaHedrexum, an
YdaoprcunTtes, an

lOxHbIi Ky36acc, ao
[leHexHble cpeacTBa

\-Metannyprus
12,76%
nmnYeckas
MPOMBILLNEHHOCTb
1,69%

CrpyKktypa noptdena ¢poHaa

14.05.10
59.40
7.07
8.49
10.28
10.17
8.24
9.80

1.54
1.90
1.91
40.60

_—TenekommyHnKaumm
9,76%

21.05.10
67.20
6.92
8.73
9.95
9.76
8.39
9.56
6.63
2.28
1.54
1.69
1.75
32.80

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTMLUMOHHAA cTpaTterunsa - arpeccmBHas.

O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.

KOHLI,eI'ITyaJ'IbeIe TOproBble naen:

e HoBaTak - nepcnekTuBbl YBENUYEHUA BHYTPEHHWX LEH Ha ras,
nosiBNeHMe HOBOTr0 MaXOpPUTAapHOro akuuMoHepa C Xopouei
NOANTUYECKOM NOALEPKKON.

KommeHTapuu ynpaenaiwoLLero: Ha npowepweil Hegene cocras
(hoHza He U3MeHMACA, Mbl COXpaHAeM YacTb nopTdens B AeHbrax. bymaru
HedhTerasoBoro ceKTopa MNPOAOMKUIN CHUXKEHWe B pycne obleit
KoppeKLmMn pbiHKOB. HedTb Npo6una BOCXOAALMI TEXHUYECKNIA KaHan,
4TO BbI3bIBAET JONOJIHUTE/IbHbIE MPOAAKM POCCUINCKUX AKLINIA.

ﬂ'I/IHaMI/IKa CTOMMOCTHM naAd

140,00%
130,00%
120,00%
110,00%
100,00%

90,00%

AKUUMn
HedTAHbIX KOMNAHMUM
71,56%

Ha 21.05.2010:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocraenisier 20,705 maH py6.

@® CTOMMOCTb nas
cocraenser 828,73 py6.

® u CTOMMOCTHM Nnas

80,00%
70,00%

= CTOVIK-HedTb 1 a3

c Havyana 2009 ropa:

+100,57%*

\ Z
& N

HaumeHoBaHue
Axkuusa

la3npom HedTb, a0
FA3MPOM, ao
JIYKOIN, ao
HOBAT3K, ao
PocHedTb HK, ao
CypryTHedrTeras, ao
TatHedTb MM.B.A.WawmuHa, ao
Ydhanedrexum, an
[leHexHble cpeacTBa

CrpykTypa noptdensa poHaa

14.05.10
75.01
6.43
9.65
10.72
15.07
10.29
5.39
9.03
8.43
24.99

[leHexHble cpeacTBa
28,44%

21.05.10
71.56
5.96
9.33
10.23
13.91
9.91
4.99
8.94
8.29
28.44



14 - 21 masa 2010 roaa

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBeCTMUMOHHAA CTpaTerus - arpeccuBHas.

OOBEKT MHBECTULMI: aKLMN KOMNAHUIA TeIEKOMMYHMKaLUOHHOW OTpacau.

KOHLI,eI'ITyaanbIeTOprOBbIe npen:

e 06beauHeHne MPK Ha 6a3e Poctenekoma

KOMMEHTapI/II/I YNpaBiAwLWEro: 3a npoweawyw Heaeno B
(oHie He npou3owWwno U3MeHeHUn. Mbl COXpaHAeM TEKyLly O B
[eHbrax, He yBeNn4YnBas no3uuui B akuMax. HeratuBHble HACTPOEHUSA Ha
BHELUHMX PbIHKAX OKa3bIBaOT JaBAEHNE 1 HA HALL PbIHOK.

AnHamunKa ctomumocTu nas

AKUMM KOMNAHWUI

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

MeTannypruyeckon

oTpacnu

6,93%_\ 2

[leHexHble
cpeacTea
17,36%

Ha 21.05.2010:

AKLMM KOMNaHUi
TeNeKOMMYHUKaLMo
HHOM oTpacnun
75,71%

CrpykTypa noptdens poHga

HaumeHoBaHue 14.05.10  21.05.10
® CTOMMOCTb q;lgt;z;axmaosﬁ Axuus 82.56 82.64
CoCTaBAAeT 15, 141 MH pyo. A®K Cucrema, ao 3.83 3.92
O RGN BonraTenexom, ao 5.18 5.27
240,00% Py c;q;"ﬁﬂ;ﬂlé 8 0v6 BonraTenekom, an 9.34 9.26
220.00% I~ A Y bl Jlanscansb, a0 8.57 8.69
180,00% NP \ @ V3MEeHeHMe CTOMMOCTU nas Aaneceass, an 3.55 3.03
160,00% [ \ Poctenexom, an 4.57 4.52
/ A c Hayana 2009 roga: C ~
140,00% AW, +160.73%* eBepo-3anagHblii Tenekom, an 7.45 7.61
120,00% Vd 2 © Cesepcrans, ao 7.10 6.93
100,00% N
50,00% 'r' \v w’ﬂ CubupbTenekom, an 9.27 9.02
60.00% J YpanceasbuHdhopm, ao 15.27 15.67
40'00,,/: N [OHas T y ao 8.45 8.72
20:00% 4 [AenexHble cpeacTsa 17.44 17.36
0,00% .J
-20,00%
® & 9 9 9 & 9 9 & O 9 & 9 O 9 9 .0 9 90 0 .0 9 .,
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’ = CTOWK-TenekommyHuKauun ‘
by ia 66 ”»
OTKpbITbIN poHA akuuin “CTOUK - Metannyprus u MawmHocTpoeHue
NHBeCTULMOHHAA CTparteruna - arpeccnBHas.
O6beKT MHBECTULUNN: aKUNU KOMMNAHUW OTPAC/IN MeTannyprmm n MallMHOCTPOEHUA.
KOHLI,eI'ITyaJ'IbeIe TOoprosbie ngen:
o MeTannypruquKaﬂ oTpacib: AOﬁbIBaIOLI.I,I/Ie npeanpuATuA + BEPTUKanbHO-UHTErPUPOBAHHbIE KOMMAHNN
KomMmeHTapuu ynpaBnAlLWEro: Ha npoweawei Hepene c AKUMM KOMNaHWiA
oTpacan metannyprumn [leHexHble cpeAcTBa
yrny6neHV|eM nageHnA pbiHKa A0NA B AeHbrax 6bina yBe/InyeHa. MbI yacTMyHO
1 MaWMHOCTPOEHNSA | 38,90%
COKpaTuan no3nunm B akumax CnnoBbix MawmnH n Meyena. Ha KoHew OTYETHOTO 61,10 % %
nepuoja aona AeHeXHbIX CPeacTB coCTaBnser 38,9% OT CTOMMOCTU aKTUBOB
noptdens.
AnHamuKa ctoumocTy nas Ha 21.05.2010: CrtpyKkTtypa noptdena ¢poHaa
HaumeHnoBanue 14.05.10  21.05.10
@ CTOMMOCTb YUCTbIX aKTUBOB Axuus 63.85 61.10
280,00% coctaenser 23,112 max py6. ABTOBa3, an 0.64 0.65
gggfgg:f Vadha'N AWMHCK# MeTannypruieckuii 3asog, ao 7.74 7.89
220.00% Fad k O GRIIIED 1K TA3, a0 1.55 1.72
200,00% e and £ocTaE/e11613,73 py6- TMK Hopunsckuti Huken, a0 9.68  10.55
180,00%
160.00% )‘ﬂvhv‘d om CTOUMOCTH nast Kopnopauusa VIPt(YT, ao . 0.60 0.63
140,00% MarHuToropcKkMin MeTannypruyecknii KombuHar, ao 5.32 5.67
120,00% 7~ ¢ Hayana 2009 ropa: Meuen. a0 5.58 2.88
o poued. oL % ’ : :
133:3302 vy A +197,38% 06 0CTPOUT 3aBogbl, a0 0.46 0.48
60,00% ‘IfM A"V 4 Cesepcrans, ao 5.56 5.51
40,00% " g Cunosble MalmHbl, a0 9.81 8.30
20,00%
0,00% gl Connepc, ao 5.41 5.44
-20,00% L — YA3, ao 1.19 1.36
P L F P PP DD PP PP PO ILLEeR YensaGUHCKNIA LMHKOBbIY 3aB0A, a0 2.30 2.27
QQ QQ ()Q b“ Q“ (\Q DQ b() Q“ (\Q QQ b() Q“ (\Q bQ BQ QN (\\' DN BN BN (\\' DN
A Q\,"“ Qq}" S’W by{" Q{y Qo."’ é,’” N4 6\'} Quj" Qo,:‘/ v @W \\,"’ \,’Q' ~ QJ q{" Q«{" S"P bﬂ Q/,,"’ 10HbIR Ky36acc, ao 8.01 7.75
P M N P R N R SRS IR R U S RN A P I S R MAenexxHble cpeAcTBa + AeGUTOpPKa 36.15 38.90

= (CTOWK-MeTannyprus u MawunHocTpoexne
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ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOHLl,eI'ITyaﬂbele TOoproBble naen:
e Jlnpepol otpacnu: Pycluapo, UpkyTcKaHepro.

KommeHTapuun ynpaBnsoLWero: Hanpoweaweii Hegene coctas
doHaa usmeHunca. Mol yBenuuunu BROXeHWMA B akuum Pyclugpo,
Xonguura MPCK n oTkpbinu nosuuuio B akumsax OTK-3, oGnagatowmx
WHBECTULMOHHOW NPYBMieKaTeNbHOCTbIO B CPeHECPOYHON NepcneKkTuse.
B uenom 3neKTposHepreTMyeCKUin CEKTOP NPOAOIKUA KOPPEKLUIO BHU3
Ha thoHe 06 Lueil HeCTabMNbHOCTU Ha UHAHCOBBIX PbIHKAX.

[nHamunka ctommocTtu nas

220,00%

AKumMmn
3N1eKTPO3HepreTuYecKnx
KOMMaHuin
72,23%

Ha 21.05.2010:

® CTOMMOCTb YUCTbIX aKTUBOB
coctasnser 23,804 MH py6.

cocTaBnser 925,37 py6.

CTOMMOCTK nasa

¢ Hayana 2009 roga:

200,00% "4!‘“\
180,00% yd YN @ croumocts nas
160,00%
140,00% W““‘—‘—/
120,00% v S
100,00% y

80,00% ,\u" P

60,00% A . +160,78%*
40,00% prod

20,00% FAad

0,00% Yl
-20,00% W

SIS IS LSS SO

’ = CTOWK-3nekTpo3Hepretnka ‘

[leHexHble cpeacTBa
27,77%

o

CtpykTypa noptdens doHaa

HaumenoBanue 14.05.10  21.05.10
AKuus 65.00 72.23
Bawkup3xepro, ao 4.21 3.65
Bomuckas TrK, ao 2.86 2.67
MpkyTcKaHepro, ao 8.52 9.48
MocKoBcKas 06beMHeHHas aneKTpoceTeBas 2.48 215
KOMMNaHus, ao

MocaHepro, ao 4.78 4.25
MocaHeproc6biT, ao 2.14 1.90
OrK-3, ao 4.28
OrkK-4, ao 7.90 7.15
Pyclvapo, ao 9.95 13.79
TrK-5, ao 4.61 3.94
TrK-9, ao 4.01 3.51
®CKE3C, ao 4.32 3.81
Xonauur MPCK, ao 9.22 11.65
[eHexHble cpeacTBa 35.00 27.77

OTkpbITbIN hoHA akuui “CTOUK - MoTpedbutenockuit cektop”

NHBecTMLMOHHAA CTpartermna - arpeccnBHas.

006beKT MHBECTUUNI: aKLMN KOMNAHWUIA I'IOTpE6VITeJ'IbCI-(0I'O CEeKTopa.

KoH uentyanbHble TOProBble NAen:
® Jlugepbi noTpebuTenbCKOro cextopa
e [pescTaBUTENbCTBO TENEKOMMYHUKALUOHHBIX KOMNAHWIA.

KommeHTapuu ynpasnsoWero: 3a npowepwyio Hegeno B
(hoHAe He NPOM3OLINO 3HAYMTENbHbIX N3MEHEHUA. TaKk KaK Ha PbIHKax
npeobnafaloT HeraTUBHble HACTPOEHMs, Mbl He COKpalliaem AON0 B
AeHbrax oHAa, BbbKUaas Gonee npuBieKaTeNbHOrO MOMEHTa AnA
MHBECTUPOBAHMA.

AnHamunKa ctToumocTu nas

140,00%

NA
130,00% ¥
120,00% VAL "
110,00% AN \
100,00% Add LA
90,00% I \
80,00% roSY
70,00% 2 SN
60,00% N 4
50,00% AN o
] L 20—l

40,00%
30,00% Vi
20,00% A
10,00% N
0,00% A“V’
-10,00% J—Nand
-20,00%

SIS LTSI SIS TSSO
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—— CTOWK-NoTpebutenbckuil cektop

Akuun
¢uHaHcoBoOrO
AKumm cekTopa
3MeKTpo3HepreTMye 5,37%
CKOI1 oTpacnu
9,15% M
[leHexHble
cpeacTea
18,53%
AKUMM KOMNAHUA
noTpe6uTenbcKoro
o ceKTopa
AKUWUKU KOMNaHW
! 57,37%

HedTAHOro cekTopa
9,58%

Ha 21.05.2010:

@ CTOMMOCTb YMCTbIX aKTUBOB
cocrasnser 10,607 MiH py6.

® CTOMMOCTb Nas
cocTaBnser 661,64 py6.

@ V3MeHeHue CTOMMOCTY nas
¢ Hayana 2009 roga:

+90,12%*

CtpykTtypa noptdensa goHaa

HaumeHoBaHue 14.05.10 21.05.10
AKuusa 76.30 81.47
banTtuka, ao 6.08 6.83
Bank BTB, ao 4.87 5.37
BEPO®APM, ao BbINn.2 13.38 15.22
BonraTenekom, an 10.91 11.70
[JlanbcBasb, an 12.24 11.30
JIYKOWN, ao 8.77 9.58
Cnbupbtenekom, an 11.68 12.30
TrK-6, ao 8.37 9.15
[JleHexxHble cpeacTBa 23.70 18.53
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OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapVIVI yNnpaBnAwUWEro: NisectuunornHas aexnapauus
AaHHoro oHAa npefycmaTtpyvBaeT BO3MOXHOCTb BJIOMEHUA CpeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MHAEKCa, KOTOPOMY COOTBETCTBYET A@HHbIN HOHA.

JAnHamMunKa cToumocTu nas

150,00%
140,00% A

JAeHexHble cpeacTBal
3,23%

Ha 21.05.2010:

@ CTOMMOCTb YACTbIX AKTUBOB
cOCTaBnAeT 76,94 MiH py6.

130,00% SR AT @ CTOMMOCTb nast
000 ya WY, WS Rt S/ 7.7 coctasnser 778,15 py6.
100,00% " f NV \
90,00% ;o
80,00% —~ ‘h‘ I'Vr on CcToMMOCTH Nas
oo [ 4" A\ ,ﬂfrn' c Hayana 2009 roaa:
1 J ¥\
07000 Y "4 +99,44%*
30,00% /’\."
20,00% mn 7/
10,00% 7
0,00% N/
-10,00%
-20,00%

= CTOUK-WUHpekc MMBB

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

Xumuyeckas
NPOMbILLNEHHOCTb
1,46%

DuHaHch!

95% 5,88%

_—Ee—mnnyprun

17,07%
JneKTposHepreTMKa
6,55%

0,38%

CtpykTypa noptdens doHaa

TeneKoMMyHUKauum

Hedb 1 ras
50,48%

HaumenoBanue 14.05.10  21.05.10
Axkuna 94.40 96.77
Aapodnor, ao 0.36 0.38
BaHk BTB, ao 2.04 211
BonraTenekom, ao 0.23 0.24
Fasnpom HedTb, a0 0.64 0.63
FA3MPOM, ao 14.07 14.58
MK Hopunbckuit HuKenb, ao 8.37 9.11
WHTEP PAO E3C, ao 0.63 0.66
NYKOWA, ao 1437 14.71
MarHuToropcKkuin MeTannypruyeckuin KomGuHar, ao 0.65 0.69
Mo6unsHbie TeneCuctemsl, ao 4.65 4.72
Moc3Hepro, ao 0.46 0.50
HOBAT3K, ao 3.85 4.15
HoBonuneukuit metannypruyeckuit Kom6uHar, ao 1.78 1.75
OrK-3, ao 0.40 0.42
Monumerann, ao 0.46 0.50
Montoc 3onoto, ao 2.55 2.66
Pacnapckas, ao 0.46 0.46
Pocteds HK, ao 6.65 6.86
Pocrenekom, ao 0.66 0.64
Pycluapo, ao 3.13 3.30
C6epbaHk Poccuu, ao 12.14 11.83
C6epbank Poccuu, an 1.01 1.01
CeBepcTanb, ao 1.93 1.91
CypryTHedreras, ao 4.06 4.03
CypryTHedTeras, an 1.53 1.35
TatHedTb um.B.[.WawuHa, ao 3.09 3.28
TpaHcHedTs AK, an 0.83 0.88
Ypankanui, ao 1.55 1.46
YpancesasbuHdopm, ao 0.26 0.27
®CKEIC, a0 1.58 1.68
[AeHexHble cpeacTBa 5.60 3.23

KOHTaKTbI

Aapeca odpucos B CaHkr-lMetepbypre:

yn. Manas KoHioweHHas, a. 5, ten.: (812) 334-98-87, nH-n1.10.00-20.00

yn. Boccranus, a. 25, Ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00

Netporpaackas Hab., a. 36, 6/u “/IuHkop”, Ten.: (812) 334-97-89, nH-yT: 09.30-18.00, nT: 09.30-16.45

CpeaHuit np. B.O., a. 48/27 (Bxop ¢ 12 nnHum), (ocmc banka BPA), Ten.: (812) 611-00-79, nH-nT: 10.00-19.00

yn. CaBYlKUHA, A. 126, nuT. A (opuc baHka BDA), Ten.: (812) 458-53-45, nH-nT: 10.00-19.00



