ExxeHepenbHbIN oTYeT

/ Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

BDA 16 - 23 anpens 2010 roga
YMPABNAKOLLASA

KOMMAHUA

0630p cMTyauuu Ha pbiHKaX

[Jpansepbl Hepenu

e  [peuuns aKkTMBU3MPOBANa MexaHuU3Mm npepoctaBneHus nomowm EC u MB® - B naTH. (23 anp.) nocne HenpepbIBHOTO POCTa JOXOAHOCTV CYBEPEHHOTO A0/ITa CTPaHbl Ha
NPOTAXEHUU BCEI HEAENN N CHUKEHUS ee PeATUHTa areHTcTBomM Moody's npembep-MuHNUCTpP Mpeumnn 6bin BbIHYKAEH 0dMLManbHO 06paTUTLCA 3a NoMolLLbto K EC 1
MB®. OKoHuaTeNbHble YCNOBUSA NPEJOCTaBAEHNA NOMOLUM AOMKHBI BbITb COFNACcoBaHbl K Hayany mas, NOCKOMbKY A0 19 mas [peuus fo/mKHa noracuTb AONTOBbIE
ob6s3arenbcrea Ha cymmy 10 $12 mipa. Ha doHe 3Toii HOpMauum nocne AByX AHeR nageHns eBponencKue U a3uaTckue pbIHKM CMOMIN OTbIrPaTh YacTb NageHus B

®  KOHUeNpOoLION M Havane TeKylLei Heaenm
OnaceHus no geny Goldman Sachs HeckonbKo cnanm - yxke B Hayane NPoLUoil HeleNIM Ha aMepPUKAHCKOM PbIHKE HAMETUI0Ch BOCCTAHOBJ/IEHWE ONTUMMU3Ma N0 NOBOAY
pa36upartenscTB Bokpyr Goldman Sachs. B yeTBepr (22 anp.) no3uTUBHbIE OXWUAAHWUA YACTUYHO NOATBEPAMINCH: BbIACHUIOCH, YTO OAMH U3 KPYMHbIX KIUEHTOB,
yyacTBoBaBWMit B caenkax ¢ CDO, Bonpekn pekomeHaaumsam 6aHKa, npuobpen psj pUCKOBAHHbIX MHCTPYMEHTOB. POCT Ha aMepPUKAHCKOM PbIHKE Ha NPOTAXKEHUU
BCeii HefleNn NoAAEePKMBANCA, B TOM YMCNE 1 33 CHET ITON MH(OopMaLum

NHaeKcbl n nHankaTopbl: PbiHOK aKuuin
3HayeHue Ha W3menenue 3a M © .

23.06.2010 16.04.2010 Heaento poWINas HeAeNst Ha4anach C PE3KOTO CHWKEHNS KOTUPOBOK - POCCHTACKWI PLIHOK OTbITpbIBaN peskoe
MMBE 1467,62 1495,08 1.84% YXYALIEHUE BHEWHeil KOHBIOHKTYpbI nocne BbigBxenus SEC oduumanbHOro ucka npoTus
MMBE HedTb  ra3 2692,14 2710,83 -0,69% MHBeCTUUMOHHOTO 6aHka Goldman Sachs. Brnpouem, neccummMam OKasancs CUAbHbIM, HO
MMBB dunaHcb! 5769,7 6005,53 -3,93% KpaTKOBpPEeMeHHbIM. Ye BO BTOPOW nonosuHe aHA nuaekc MMBB Hallen nogaepxKy Ha oTmeTke 1440
MMBB merannyprus 4655,99 4782,7 -2,65% NYHKTOB, OT KOTOPOWN HAa4ancs ANHAMUYHbIA OTCKOK. OHa e BO BTOPOWN NMONOBUHE HeAeN 0CTaHoOBMAA
MMBB 3HepreTuka 3307,52 3291,62 0,48%
MMBE TencxomuyHHKauH 215021 218289 1.50% cnmmeHv’{:MKé);mposox, CBA3aHHOE C OYepefHbIM 06oCTpeHrem cuTyauun BOKpyr peumn. B natHuuy
MMBB xumus / Hedrexumus 432746 4568.95 5.29% VHAEKC OTbIrPan YacTb MOTEPb M 3aKPENMWICA Bbllle NMHUN KPATKOCPOUYHOTO MOHMMKATENLHOTO
MMBB mawuHocTpoeHue 2034,07 2061,46 -1,33% TpeHAa, NPOA0/IKABLUErocA NONTOPbI HEAENN.
MMBB notpet. cextop 4291,23 4394,9 -2,36% HanGonee yA3BMMbIM K KOPPEKLMOHHbIM HAacTPOEHUAM OKasancA GaHKOBCKWI CeKTop, B nupepax

9

:equ'rsl,S%gapp. ace g;;i gzz;‘ ?)'21?;:; CHUEHUsI MpUBUIErMpOBaHHbie akumn C6ep6aHKa, AUCKOHT KOTOPbIX K 0ObIKHOBEHHbIM MPOAOIKMN
op3uHa s X -0,
USll;/RUB o1 29.07 0.10% CTPeMUTENbHO YBENMYMBATLCS U K KOHLY Hepenu ocTur 28%. CbipbeBble CEKTOPa B NATHULY BO3INaBum
EUR/RUB 38,95 39,25 0,76% BOCCTAHOBNEHME PbIHKA, a oTAenbHble Gymaru (MMK, HoBatak) no utoram Hegenu cMoru BbIATA Ha

MONOXKUTENbHYIO TeppuTopuio. Jlyyle pbiHKA BbIFAAEN 3NEKTPOIHEPreTUYECKUI ceKTop bGnarojaps
BbIGOPOYHbLIM NOKYNKaM BO BTOPOW MONOBUHE HeLenu, NPUPOCT KOTUPOBOK nokasanu Pycluapo n ®CK

_ E3C.
PbiHOK o6nurauui

B cermeHTe py61eBoro rocaonra LeHbl CHUXKaNMCb. AYKLMOH B pamMKax gopasmelueHuns 73-ro Bbinycka 003 (npean. 11,132 mnpa. py6.) npoLen npu HEBbICOKOM UHTepece
y4acTHMKOB. AyKumoH no OBP-13 (npean. 10 mapa. py6.) 22 anp. He cocTosncs, LB npeanoxuT ykasaHHblii 06bem Ha ayKumoHe 29 anp.

B cybthenepanbHOM M KOPNOPATUBHOM CErMEHTaX LieHbl TAKKE CHUMXANUCb. Ha ayKumoHe no pasmewieHuio obauraunin TpaHcKpeautbatk, 06 (o6bem 4 mapa. py6., cpok
obpauieHns 4roga) CTaBKa KynoHa cnoxunach HaypoeHe 8,25%.

Haunbonee KpynHbIMM pasmeLieHMAMM TEKYLLEN HEAEN CTAHYT pa3melyeHune 27 anp. BHYTPEHHUX BaNOTHbIX 06aurauui BHewskoHombaHka (cepus 02, o6bem $2 mnpa.,
CpoK o6palueHuns 1 roa) no 3aKpbITOM NOANUCKE, @ TaKxKe pasmelleHune obauraumin EBpoXum MXK-01 (06bem 10 mapa. py6., Cpok obpalieHns 8 neT, TeKYLN OpUEHTUD
no Kynowy 8,5-9,0%).

ToBapbl

Ha npownoil Hejene HUCXOZAWAA AMHAMMKA Kypca €BPO MPAKTUYECKW He OKasbiBana BAUAHUA Ha HedTsAHble ueHbl. Urpoku Ha HedTsHOM pbiHKe 6onblue
OPVEHTUPOBANNCH HA MONOXUTENbHYIO AMHAMUKY aMePUKaHCKOro OHAOBOrO PbIHKA, @ TaKe Ha (haKT Bo306HOBNeHMSA aBuacoobueHns Hag EBponoit. MonoxutensHomy
3aKPbITUIO HeTAHBIX KOTUPOBOK MO UTOTAM HEAe/N He CMOrIa NoMeLaTh U Ny6A1KaLmUs JaHHbIX O CUIbHOM pocTe 3anacos HedTn 1 6eHsuHa B CLUA. LieHbl Ha ras nocne
ABYX HefleNb BANIOr0 CTOSAHWA Ha MeCTe NOACKOUYMUAN BBEPX Ha 5%.

Mocne BbIxoAa CTATUCTUKY MO POCTY NPOAAMKM LOMOB 3@ MapT Ha 26,9% K (eB. CbipbeBble PbIHKU PE3KO MOLWN BBEPX, 4OPOKAIMN (bloYepchbl HAa MeTaibl. besycnosHbIM
NMOEPOM MO-NPEXHEMY OCTAeTCA HUKEeNb: COGCTBEHHO, Mbl He YBUAENN 3HAYMTENbHOTO NafeHus, LeHbl MPOAOMKAKT MATU BBEPX, NOAGMPAsCb K TOMbKO 4TO
YCTaHOB/IEHHbIM MaKcMymaM. MOALEPIKKY OKa3blBAIOT MOBbILIEHME CTPOCA HA HEPXKABEIOLLYIO0 CTaslb U yBeNnYeHne umnopra B Kutai.

BantoTa
MHaekc gonnapa poc 60/bluyio YacTb Hegenu Ha hakTope 06ocTpeHns cutyaumm Bokpyr Mpeuun. CoipbeBble BantoTbl / BantoTbl emerging markets, HecmoTps Ha BAusHMUe
rpeyeckoro hakTopa, B HEKOTOPOW CTEMNEHM NOAAEPHKMUBANNCH COXPAHEHNEM 61aroNpPUATHON KOHbIOHKTYPbI MO CbiPbEBbIM TOBApam.
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIA POHA 06nUraumnin “dPunancucr”

NHBecTMLUMOHHAA CTpaTterna - KoHcepeaTuBHaAA.

TocyaapcTBenHble
ueHHble ymaru PO

O6BbEeKT MHBECTULMIA: obaurauum. (et
KommeHTapun ynpasnsioLLEro: 3a npoweawyio Heaeno B —
- HedTb 1 a3
oHze He Npon3oLWNo u3meHeHuir. Mbl COXpaHsem NO3ULUN B KOPOTKUX 03"3“;5/”" 421%
o — T
06nMraumnax ¢ BbICOKMMU KynmoHamu. Bbicokas HeonpeAeneHHOCTb Ha 15,25%
pbIHKaxX, Ha HaLWL B3rNsAA, 6yAeT OKa3biBaTb AaBNEHWE Ha AIMHHbIE BbINYCKY
6ymar. M3-3a HapacTaHWsA HaNPsXXeHUA Ha PbIHKAX Mbl B AaNibHeLeM, |
CKopee BCero, COKpPaTMm 4aCTUYHO NO3ULUIO B aKLMAX, NPUAEPKUBAACH Aenexcbie cpeacTsa Te"e""l':”g:;"‘a”””
29,47% A
6onee KOHCEPBATUBHOM CTpaTeruu. Gy nyge;;/"')ﬂe”°3““
JIMHaMnKa cToMmocTy nas Ha 23.04.2010: CtpykTypa noptdensa poHaa
8,00% Haumenosanue 16.04.10  23.04.10
@ CTOMMOCTb YUCTbIX aKTUBOB AKuua 16.03 15.25
6,00% f cocrasnser 55,858 MiH py6. BonraTenekom, an 5.94 5.90
NIYKOWMN, ao 4.72 4.21
4,00% ‘!l M @ CTOMMOCTb nas YpanceasbuHdopm, ao 5.37 5.14
/ U J Nh—-// cocrasnser 1 608,24 py6. TocyaapcreeHHble ueHHble Gymarn Poccuiickoit
22.27 21.61
2,00% Depepaunn
mf r_\ / @ U3MeHeHue CTOMMOCTU nas Poccus, 25064 21.73 21.61
0,00% C Havana 2009 roga: 06aUraLyum poccHiicKUX X03aNCTBEHHbIX 06LecTB 37.97 33.67
" \I J I / v +5,92 %* BT 24, 4 8.04 8.14
-2,00% < BTE, 6 5.21 5.19
W Fasnpom HedTb, 4 12.41 9.12
-4,00% MTC, 4 9.91 11.21
2999099299090 I DA 990990 9O OO ,O.O0,0,0,0,0,0,0 DlenexxHble cpeacTBa 23.73 29.47
T A I I R S R R N R SN AN AN AN AN AN N
O’.V&'.V&"/&W&'.\‘&"/&W QB’}QDWQ%W@WQbW@W&’VS\’VéWQ%WD%W@W&W_$W$W O'J/NN'.V&"/&')/Q’.V&'.\‘Q\f"&"'&f“&"/&"/ @’J/QV"}* Py6neBbiit aenosut 16.96 17.82
AT A R N F AV T GV AR A QA IRV DT AN D AR A N Y
by i 66 ”»
OTI{prTbIM d)OHA CMeLllaHHbIX UHBEeCTUuLuunuun TutaH
MNHBEeCTULNOHHAA CTpaterusa - C6aﬂaHCI/IPOBaHHaFI.
o Hedtb 1 ras
O6BEKT MHBECTULMIA: aKLUKX 1 obaurauum. Obnurauun 35 8%
KoHuenTyanbHble TOProBble naeu: 7,30%
e HoBaT3K - nepcnekTuBbl YBeNMYEHWUA BHYTPEHHWUX LeEeH Ha ras,
nosiBleHWe HOBOIO0 MaxOPUTAapHOro aKLMOoHepa C Xopoluei — Akunn Xumueckan
< < o e bILWNEHHOCTb
NONUTUYECKO NOAAEPHKKOIA. Benexbie 71,45% o
® MTC - pocT B CEKTOpe [JOMONHWUTENbHbIX ycayr ceasu u LUNA cpeacTsa ’
_ o
(wnpoKononocHbii goctyn B MHTepHeT), NepcneKTUBLI yKpenneHns 261'25/? \_Merannyprus
py6nﬂ. @ pyzg‘eéa;z)genosm. TeneKoMMyHUKauum 18,01%
11,85% SneKTpo3HepreTuKa
4%

KommeHTapumn ynpasnsAoLWero: 3a npowepwyio Hegeno B
thoHze He NPOM30LWIO 3HAYMMbIX M3MeHeHWii. Kak Mbl 1 npeanonaranu

paHee, pbIHOK AOCTAaTOYHO BONATUNbHbINA. Mbl COXpaHAeM L0110 B aKUMAX

Ha TeKyllem ypoBHe, OAHAKO, BHUMATENbHO OTCNeXMBAEM TeXHUYecKne
YPOBHU NOAJEPKKH.

Ha 23.04.2010:

CtpykTypa noptdens doHaa

Haumenosanue 16.04.10  23.04.10
@ CTOMMOCTb YMCTbIX aKTUBOB Akuus 72.49 7145
ﬂ,l/l HaMWUKa CTOMMOCTIU nad Cocrasnaer 211,428 man py6.  TA3MIPOM, ao 3.11 3.02
MK Hopunbckuit Hukens, ao 6.59 6.45
@ CTOMMOCTb nast Jlanbceasb, ao 1.39 138
80,00% cocraenset 2009,52 py6. JIYKOWN, ao 11.20 11.04
70,00% Av_ MobunbHbie TeneCucremsl, ao 7.49 7.40
60,00% A__W @ VI3meHeHue cToumocTy nas HOBAT3K, a0 7.57 7.:4
W"" € Hayana 2009 roaa: PocHedTs HK, ao 8.03 791
50,00% f\flhwv +69,88%* Cesepcranb, ao 12.26 11.56
40,00% r‘W’ ? TatHedTb UM.B. /. WawwmHa, an 4.22 4.09
30,00% A TK-6, a0 2.10 1.89
20,00% N / TrK-9, ao 2.26 212
10,00% fl V YpanceasbuHhopm, an 2.99 3.07
0,00% \" Yanedrexum, an 1.63 197
-10,00% Ycaoprcuntes, an 1.67 191
061Uraunu poccMncKUX Xo3ANCTBEHHbIX 7.06 730

obuiecrs
[A3-duHaHc, 1 6.84 7.30
[leHexHble cpeacTBa 20.45 2125
20.29 20.68

Py6neBbivt genosnt
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OTKpbITbIN POHA akuuin “CTOUK”
VlHBECTVILWIOHHaFI CTpaTteruna - arpeccnBHas.

O6BbEKT MHBECTULMI: aKLMMN. et 1

KOHLleﬂTyaﬂbele TOproeble naen:

® HoBaT3K - nepcneKkTUBbl YBENUYEHUA BHYTPEHHUX LEH Ha ras,
nosiBNeHe HOBOrO MaxOoOpuUTapHOro akuumoHepa C XopoweW [lenexcsie cpenctsa
NONUTUYECKON NOAAEPHKKON. 31,75%

® MTC - pocT B CeKTOpe AOMNOMHWUTENbHbIX ycayr cBasu u  LLUNA,
NepCcneKTUBbI yKpenneHus pyons.

—

68,25% ~— TenekommyHuKaummn

12,45%

. \_MeTannyprml
KOMMGHTapVIVI ynpaBiAlLLLero: Ha npouweplein Hejene coctas 11,47%
doHaa m3meHuncs. Mbl COKpaTUAM BNOXEHMA B akuuu [asnpoma u Xumuseckan
PocHedTu 1 3aKpbinu no3uuun B Ceepctany n BTB. Poccuitcknii pbiHOK o
aKUUIM JOCTaTO4vHO PEe3KO CKOpPpPEeKTupoBanca OoT MaKCMMymoOB rogaa Ha
CbOHe BHeLWHero Heratuea, HO COXpaHAETCA CyLlleCTBeHHaa noaaepiKa co
CTOPOHbI NOKYyNaTenen n3-3a 601bLOro KONMYecTea CBOOOAHbIX CPEACTB B
(bUHaHCOBOM CHCTEMe. Ha 23.04.2010: Crpyktypa noptdens doHaa
HaumeHoBaHue 16.04.10 23.04.10
,D.I/I HaMWUKa CTOMMOCTIU nan O CTEL AT HECE AKkuus 93.38 68.25
cocraensier 313,841 maH py6.
110,00% bank BTb, ao 9.12
100,00% A @ CTOUMOCTb Nas FA3MPOM, ao 14.00 7.12
90,00% -%‘WM cocrasnisier 2 459,95 py6. MK Hopunbckuii HUKenb, ao 8.82 8.68
80,00% NV JIYKOWN, ao 10.17 10.21
70,00% M\A ﬂ_VJ on CTOMMOCTHK nas M 6 ’ T C 12.52 12.45
60,00% '\l" YA/ ¢ Ha4ana 2009 roaa: 0bunbHbIE TenetucTembl, ao . :
50,00% f‘”J +96,69%* HOBATIK, a0 9.63 9.79
40,00% A ’ PocHedTs HK, a0 13.80 9.88
30,00% o CeBepcrasb, ao 5.11
ig'gg; NJ TatHehTb um.B.[.WawnHa, ao 4.48 3.70
0.00% vf" hodl Yaredrexum, an 1.36 1.66
-10,00% Ydaoprcuntes, an 1.71 1.97
$P DI NN VDD 0D DO DO DODNOO AN DS ,0,00,9.0,00 tOxHbI7 Kysbacc, ao 2.66 2.79
P F PP F PP FF PP FF PP, F F PP, F T PP F F S S S S S i
0’&&?’ &?&? é\? &’.V &?/Q‘,’.VQ,@ é,;.‘v é,;& &?Qb@ é’.v é\?‘fé\’} é’} g,@ Qq’_v Qq’? @} @Tv\?@ \\,’&Q} 0@ \,’L’}QN’.VQQ gv%’v@ &'.V@W&?/Q‘,’.V [leHexHble cpeAcTBa 6.62 31.75

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.
KoHuenTyanbHble TOProBbie Uaeu:

e HoBaTaK - MepCneKTMBbl YBENMYEHUS BHYTPEHHWX LEH Ha ras,
nosiBieHWe HOBOTO MAXOPUTAPHOrO aKuMoHepa C Xopolen

NOANTUYECKOM NOALEPKKON. Atn N
HedTAHbIX KOMNAHMUM [JleHexHble cpeacTea
KommeHTapuu ynpasfaoLero: Ha npowepawei Hejene cocras 81,08% 18,92%
CbOHAa HEMHOro usmeHunca. Mbi COKpaTnunnm CneKynatTuBHoO BNOXEHUA B
aKkumm lasnpoma u PocHedTV mocne Hayana KOPPEKUMM Ha PbIHKE.
HECMOTpﬂ Ha HEeKOTOpoe J/0KanbHOE oXnaxaeHue, CoOXpaHAeTcA
[OCTATOYHO CWU/IbHAA TeXHU4YeCKaAa KapTUHa Ha pPblHKe HECbTVI, yTto
nopgaepxueaet 6ymarm CEeKTopa.
[nHaMnKa cToumocTu nas Ha 23.04.2010: CrpykTypa noptdens doHaa
HaumenoBaHue 16.04.10  23.04.10
140,00% @ CTOMMOCTb YUCTbIX aKTUBOB
130,00% cocrasnisier 23,465 maH py6. Axuus 88.53 81.08
120,00% la3npom HedTb, a0 6.92 6.82
110,00% 1 ® croumocr nas rA3MPOM, ao 14.22 9.53
100,00% 23 o
90,00% R SR e NIYKOWJ, ao 11.44 10.43
z;g,gg:;u fl" Ya Y ou RG] TEF HOBAT3K, ao 14.36 14.63
60:000/: Y4 ¢ Hayana 2009 roga: PocHedTb HK, a0 14.34 10.18
50,00% AL +125,78%* CypryTHedrTeras, ao 9.55 9.82
:gggé: - PV TatHedTb UM.B.[.WawwnHa, ao 10.42 10.79
20,00% 7 %“I YdanedTexum, an 7.28 8.87
1233:;0 [leHexHble cpeacTBa 11.47 18.92
10,00%

= CTOVIK-HedTb 1 a3
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”
NHBecTUUMOHHAA CTpaTteruna - arpeccnBHas.

OOBEKT MHBECTULMI: aKLMN KOMNAHUIA TeIEKOMMYHMKaLUOHHOW OTpacau.

KoHLenTyanbHble TOProsbie Uaeu: P
e 06beauHeHne MPK Ha 6a3e Poctenekoma - 1,31%

KommeHTapuu ynpasnsoWero: 3a npowepwyio Hegeno B AKUMM Komnanui

(hoHAe He MPOM3OWNO 3HAYMMbIX M3MeHeHW. osBMnach HOBas  TenekomMyHMKauuo
mHdbopmauyms no akuymam OAO «[lanbHeBOCTOYHAA KOMMNAHUA HHO oTpac/u ]
3neKTpocBA3nN». CobpaHMe aKLMOHEPOB BblI0 NepeHeceHo €O 2 MIOHA 91,18% %

AKUMU KOMNaHU
2010 roga Ha 26 utoHa 2010 roga, COOTBETCTBEHHO TaKKe OTCEYKa Mo

MeTanNypruyecKoi
BOMpPOCY peopraHu3sauuu 6Gyaetr npousBoauTbcA Ha 17.05.10. oTpachu
«MuHoputapHbie akumoHepbl OAO «[lanbHeBOCTOYHAA KOMMAHUA 7.51%

3/IEKTPOCBA3U» 00beAUHMNNC, YTOObI 3a0N0KUPOBaTL NPUCOEAVHEHNE
komnaHunm K OAO MeXAyropogHow U MeXAYHapPOAHON CBA3U
«PocTenekom»: MX He ycTpaMBaeT OLEHKA Beaylero onepatopa

GuKcMpoBaHHoit cBs3u [lanbHesoctouHoro depepansHoro okpyra Ha 23.04.2010: CrpykTypa nopT(benﬂ doHaa
Poccuinickon ®epepaummn, npoBeféHHAA MEXAYHApOLHON ayaUTOPCKOM

= Haumenosauue 16.04.10 23.04.10

¢upmoit Emst & Young A peoprann3aumy «CBA3bUHBECTan-, PACCKA3AN ¢ crommocrs wicrxakmsos  Anns vy Poane

3amecTUTeNb NpejcefaTens coseTa AMpekTopos [anbceasv Muxaun COCARTAE 02 2TEYol AOK Cucrema, 20 351 382

K06|/|L|.|,aHOB. Mbli pacueHnBaem AaHHbIN CbaKT KaK NoNoXnUTenbHbliN, TaK BonraTenexom, ao 5.48 5.17

KaK cYnTaem [aHHYH0 KOMNaHUIO HaV|60ﬂee 3de)eKTV|BHOVI B CeKTope ® cToMMOCTb Nas BonraTenekom, an 8.54 10.09

MPK, uT0, Ha Hal B3raz, npeanonaraer 6onee BbICOKUN KO3 dULMEHT GOEEIRET SO M Ranbcssisb, ao 6.65 8.47

06meHa ManbceAsb, an 2.80 3.37
) ©® V3MeHeHue cToumocTu nas Mo6unbHble TeneCuctemsl, ao 14.71 15.01

,U,I/I HaMWKa CTOMMOCTU NaA ¢ Hayana 2009 roaa: Pocrenekom, an 6.25 438

240,00% +209,56%* Ceepo-3anagHbliii Tenekom, an 6.96 8.01

220,00% ) CeBepcrans, ao 7.46 7.51

200,00% j\I.W'Ir“ CubupbTenekom, an 11.13 9.26

18°'°°:’° r~ YpancaaA3bUHHOpM, a0 12.16 15.44

132’38,;: /v OmHan T Ko , a0 6.95 8.16

120,00% /M - [eHexHble cpeacTsa 7.39 1.31

100,00% for

80,00% N i V-,

60,00% ~

' N
40,00%
20,00% —",;/
0,00% 4
-20,00%

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”
MHBeCTVILWIOHHaFI CTparteruna - arpeccnBHas.
O6beKT I/IHBeCTl/ILl,I/II7I: dKLnn KOMMaHWM" oTpacnu metannyprmm n MallMHOCTPOEHUA.

KOHLI,eI'ITyaJ'IbeIe TOoprosbie ngen:
© MeTannypruyeckas oTpaciib: 06biBatoLLe NPEANPUATHA + BEPTUKANbHO-VHTErPUPOBAHHbBIE KOMMNAHUN

KommeHTapmm yNpaBiAKLWErO: Mo utoram npouwejwei Hegenu AKLMM KOMNaHuU7i

CTPYKTYpa dJOHp,a He npeTtepnena CywecTBEHHbIX U3BMEHEeHUN: 6bIN1a YaCTUYHO oTpacnu metannypruu [JleHexHble cpescTea
coKpalyeHa ona akumit MMK. Jlyuieit akuueii B noptdesne no pesynsraram " MamswstgT(E;OEHMﬂ 14,57%
) o
0TYeTHOro nepuoaa cranu Gymarn komnanum YA3. [lons A€HEXHbIX CPeacTB
coctaBnseT 14,6% OT CTOMMOCTM aKTMBOB. Jlokanusauus otpaciu oHaa
HaxoauTcAa Ha 100%-mypoBHe.
AnHamuKa ctoumocTy nas Ha 23.04.2010: CrtpyKkTtypa noptdena ¢poHaa
HaumenoBanue 16.04.10  23.04.10
@ CTOMMOCTb YUCTbIX aKTUBOB Axkuus 87.75 85.43
280,00% cocraenser 27,693 maH py6. ABTOBa3, an 0.69 0.75
gig:ggaj“: Paihd ALIMHCKWIA METaNNypruyeckuii 3aBog, ao 7.63 7.79
220,00% . ,"‘ @ CTOMMOCTb nas A3, ao 1.50 1.56
iggrgg:;" ) st cocrasnser 727,13 py6. MK Hopunbckmii HuKkenb, ao 9.71 9.85
160,00% NS\ o Kopnopauus UPKYT, ao 0.61 0.63
140,00% f"[ ou EUEITERET] DL MarHuToropcKuit MeTannypruyeckuii KOM6MHar, ao 10.06 5.58
1(213'88:2 ~d CLERENE) 20;)9*rona: Meuen, ao 9.24 9.16
80'00% PN, P A +2 52,33 Yo 06beanHeHHbIe MAWMHOCTPOMUTENbHbIE 3aBOAbI, a0 0.49 0.49
60,00% Tas i P 15.72 15.93
40'00% o~ 'acnajckas, ao . .9
20,00% e 4 Ceepcranb, ao 5.62 5.50
0,00% ‘_‘ = CunoBble MalWmnHbl, a0 9.83 10.45
~20,00% Connepc, ao 5.35 5.58
T e e T s e o s e
S S U S S O S A A RS S S S S O I S S S O e YenAabUHCKNIA LMHKOBbI 3aBOA, a0 2.40 2.51
I e A S N S N N A NS N Y I0xHbIA Ky36acc, a0 7.99 8.64
[JleHexHble cpeacTBa 12.25 14.57

= (CTOWK-MeTannyprus u MawunHocTpoexne
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OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOHLl,eI'ITyaﬂbele TOoproBble naen:
e Jlnpepol otpacnu: Pycluapo, UpkyTcKaHepro.

. . AKuum

KOMM€HTapI/II/I yNnpaBiAKLWEro: Hanpowepawen Hegene cocTas 3MEKTPO3HEPreTHYeCKIX
doHAa CylWeCTBEHHO He M3MeHMNCA. AKLUU 3NEeKTPO3IHepreTUKM KoMnaHui
75,78%

NPOAOMKMAN KOPPEKTUPOBATbCA Ha (hoHe (UKcauun CyLecTBEHHO
npuobINM UHBECTOPaMU. BeposATHO, YTO 3TOT NPOLECC eLye NPOLOMKUTCA
HEKOTOPOEe BPEMA, XOTA CEKTOP COXPaHAeT MpUBNEKATeNbHOCTb A
CPeAHECPOYHbIX MHBECTOPOB.

[AnHamunka ctTommocTu nas Ha 23.04.2010:

220,00% ® CTOMMOCTb YUCTbIX AKTUBOB
200,00% "‘- l‘? cocTasnser 22,789 MiH py6.
180,00% 7
160,00% ®c
P 4 TOMMOCTb Nas
140,00% NP,
J s Wn Y ntbnad coctaBnsier 1028,46 py6.
120,00% v
100,00% y
PV e o CTOMMOCTH Nas

80,00% ¥

. 4 ¢ Hayana 2009 roga:
60,00%
40,00% ,w" v +189,83%*
20,00% —

0,00% N

20,00%

SIRIRCIRC PRI SR SR N SR I I IR SR I IC SR T S S S I I I IR I BRI I BRI SIS
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= CTOWK-3nekTpo3Hepretnka

%
f—

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

[leHexHble cpeacTBa

24,22%

CtpykTypa noptdens doHaa

Haumenosanue
AKums
balwkupaHepro, ao
Bomxckas TTK, ao
WHTEP PAO E3C, ao
WpkyTcKaHepro, ao

MockoBcKas 06beanHeHHas aneKTpoceTeBas

KOMNaHus, ao
Moc3Hepro, ao
Mocaneproc6biT, ao
OrK-4, ao

Pycluapo, ao

TrK-5, ao

TrK-9, ao

®CKEIC, ao
XonauHr MPCK, ao
[leHexHble cpeAcTBa

16.04.10  23.04.10
90.47 75.78
4.74 4.11
3.57 3.45
8.25 7.80
9.56 9.18
3.03 2.72
7.31 5.17
1.93 2.13
8.05 7.68
12.58 9.75
9.06 5.40
5.05 4.45
5.69 4.65
11.66 9.29
9.53 24.22

OTkpbITbIN hoHA akuui “CTOUK - MoTpedbutenockuit cekTop”

MHBecTULMOHHAA CcTpaTerus - arpeccuBHas.
OOBbEKT MHBECTULMIA: aKLMM KOMMNAHWIA NOTPEOUTENBbCKOro CEKTopa.
KoHuenTyanbHble TOProBble uaeu:

e Jlupepbl NoTPeOUTENLCKOTO CEKTOPA

e [IpeactaBuTeNnbCTBO Te/IeKOMMYHUKALUOHHbIX KOMNaHuM. AKUNM KOMNaHKi

n0Tpe6MTeanK0r0 3
&
KoMMeHTapuu ynpasnsioWero: 3a npoweawyio Hegenio B oo g

d)OH}J,e HEe npoun3ownio n3MeHeHun. Mol COXpaHAeM paHee 3aHATble
nosvuyun. Kak mbl 1 npeanonaraan paHee, HEPBO3HOCTb Ha PbIHKaAx
BO3pacTtaeT, Mbl BHUMATE/IbHO 6y,ueM OTCNeXunBaTb fJanbHenwee

ABUXXEHUe pPblHKA, a TaKXe BaXHble TeXHUYeCKnue YypOBHU, KaK Mo

OoTAeNbHbIM 6ymaraM, TAKUNO UHAEKCaM B LleJIOM.

AnHamunKa ctToumocTu nas Ha 23.04.2010:
@ CTOMMOCTb YNCTbIX AKTUBOB

cocrasnset 12,495 mH py6.

140,00%

130,00%

120,00% M e @ CTOMMOCTb Nas

110,00% -4 coctasnset 775,31 py6.

g b

100,00%

90,00% ~ [ )

80,00% LY V3MeHeHNe CTOMMOCTY nas

70,00% ./"‘\ jFM'V ¢ Hayana 2009 roga:

S0.00% AN~ +122,78%*

40:00“/: h(‘

30,00%

20,00% I

10,00% N

0,00% ./

-10,00% \-I

-20,00%

PRI PIIIPIPOIIPOIPLILA OO PL LIPS
B S T S S T S S T T T P I ST T

—— CTOWK-NoTpebutenbckuil cektop

AKUUWU KOMNaHU
HedhTAHOTO ceKTopa

b

9,42%

[leHexHble cpeacTsa

0,45%

Axumnn

INEKTPO3HepreTn -

YyecKon otpacau

9,84%

AKUMM hUHAHCOBOTO

ceKTopa
5,22%

CtpykTtypa noptdensa goHaa

HaumenoBanue
AKuua

bantuka, ao

baHk BTB, ao
BEPO®APM, ao Bbin.2
BonraTenekom, an
[anbcBaAsb, an
NIYKOWN, ao
Mo6unbHble TeneCucremsl, ao
CubupbTenekom, an
TrK-6, ao

Denexnble cpeacTBa

16.04.10
99.23
6.50
5.39
13.72
12.48
13.44
9.18
14.82
13.07
10.63
0.77

23.04.10
99.55
6.60
5.22
14.26
13.16
12.96
9.42
15.05
13.04
9.84
0.45
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTUUMOHHAA CTpaTteruna - arpeccnBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus
AaHHoro oHAa npefycmaTtpyvBaeT BO3MOXHOCTb BJIOMEHUA CpeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MHAEKCa, KOTOPOMY COOTBETCTBYET AaHHbIN HOHA.

,U,I/l HaMWKa CTOMMOCTU naf

@ CTOMMOCTb YUCTbIX AaKTUBOB

150,00%

140,00%

130,00% A M\"

120,00%

D e A ¥ Ak D A—

100,00% vV

90,00% A w

80,00% AN ,'Vl'

70,00% 1 \/

60,00% 1

50,00% ™

40,00% A A4

30,00% SN

20,00% n s

10,00% v

0.00% N

10,00%

20,00%
P P I DI DI DV NP IIIDD DI DDV D DD.0.0.0.0.0 09D
RGRSCIE IR I S I SRS I N SIS I SRR IS SR RS RIS SR JICHIC SIS
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’ = CTOUK-WUHpekc MMBB

c Havyana 2009 ropa:

TenexommyHuKauun
6,53%

DuHaHCh!
16,58%.

Hedto v ras

BenexHble cpencma_> —AKYN 48,19%
3,81%

96,19%

leTannyprus
Xumuyeckas 17,08%
NPOMBILLINEHHOCTD

NeKTpoIHepreTuka
1,68%

5,69%

Tpaxcnopt
0,44%

Ha 23.04.2010: Crtpykrtypa noptdena doHaa

HaumeHoBsanue 16.04.10  23.04.10
Axuyua 95.01 96.19
Aspocnor, ao 0.44 0.44
Bank BTB, ao 3.34 3.26
coctanset 90,17 MnH py6. BonraTenekom, ao 0.24 0.25
Fasnpom HedTb, a0 0.73 0.72
@ CTOMMOCTb Mnas FA3NPOM, ao 13.41 13.41
cocraenser 902,81 py6. MK Hopunbckuit Hukenb, ao 8.48 8.66
NyKown, ao 13.78 14.21
CTOMMOCTU nas MarHuToropcknit MeTannypruyeckuii KombuHar, ao 0.69 0.69
Mo6unbHble TeneCucremsl, ao 5.18 5.29
Mocakepro, ao 0.51 0.49
+131,39%* HOBATSY, 20 4.06 419
HoBonunewuxui meTanaypruyecknii KomGuHar, ao 1.74 1.70
OrK-3, ao 0.41 0.43
OrK-5, ao
Nonumerann, ao 0.40 0.40
Montoc 3onoto, ao 3.26 3.26
Pacnapckas, ao 0.64 0.63
Poctedts HK, ao 6.83 6.95
Poctenekom, ao 0.75 0.72
Pycluapo, ao 3.04 3.07
C6epbatk Poccuu, ao 12.22 12.37
C6epb6ank Poccuu, an 1.03 0.95
CeBepcTanb, a0 1.77 1.75
CypryTHedTeras, ao 2.88 3.01
CypryTHedrteras, an 1.24 1.23
TathehTb uM.B.[.Wawmna, ao 3.34 3.54
TpaucHeds AK, an 1.00 0.94
Ypankanuit, ao 1.72 1.68
YpanceAasbuHdopM, ao 0.28 0.28
®CKE3C, ao 1.60 1.70
[BAeHexHble cpeacTBa 4.99 3.81

KOHTaKTbI

Anpeca opucos B CaHkTt-lMetepbypre:

yn. Manas KoHioweHHas, a. 5, Ten.: (812) 334-98-87, nH-n1.10.00-20.00

yn. Bocctanus, a. 25, Ten.: (812) 272-78-18, 334-99-58, nH-nt: 10.00-20.00, c6: 11.00-16.00

MNeTtporpaackas Hab., a. 36, 6/u, “/inHkop”, Ten.: (812) 334-97-89, nH-y1: 09.30-18.00, nT: 09.30-16.45

CpegHuii np. B.O., a. 48/27 (Bxop ¢ 12 nuHunm), (ocmc banka B®A), Ten.: (812) 611-00-79, nH-nT: 10.00-19.00

yn. CaBYWKUHA, A. 126, nuT. A (opuc BaHka BDA), Ten.: (812) 458-53-45, nH-nT: 10.00-19.00



