ExxeHepenbHbIN oTYeT

/ Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

B¢A 5-12 mapta 2010 ropa
YMPABNAKOLLASA

KOMMAHUA

0630p cMTyauuu Ha pbiHKaX

[Jpansepbl Hepenu

e  HoBble OMaceHuns JanbHENLLEro yXecTo4eHs MOHeTapHo NoNMTHKY B Kntae nocne Bbixoza AaHHbIX 06 ycKopeHUn uHdnAuum B ctpare (11 map.: notpebutenbckue
LeHbl 1/1 B deB. +2,7% npoTuB +1,5% B AHB.) MHBECTOPbI BHOBb HAYaNu 3aKNaAblBaTb PUCKM NPUHYAUTENBHOTO OXNAKAEHUS KUTANCKON IKOHOMUKM. OCHOBHbIE
NpoAaxku Ha 3Tom oHe HabAtoAaNUCh B KOHLE Heaenu B A31UK, Ha 3anafHbIX PbIHKaX CHUXEHWE HOCUO HECYLLLECTBEHHbI XapaKTep.

®  (Cnabblin uHaeKc notpebut. foBepus B CLUA Bbi3Bana 0TKAT KOTMPOBOK Ha MUPOBbIX PbIHKAX B KOHLe Hefenu npeABapuT. MHAEKC MUYMraHCKOro yHuBepcuTeTa 3a
mapTt (12 map.: 72,5 NyHKTa, OXUAaHUsA 74,0) 06ycnoBun prKcaumio Ha amepuKkaHcKoM hOHA0BOM 1 HeTAHOM PbIHKAX B NATHULY.

NHaeKcbl n nHankaTopbl: PbiHOK aKuui

3navete Ha Usmenenme sa 112 MPOLINON HeAene «Bblkam» POCCUIACKOTO PbIHKA KNI He YAaNoCh Pa3BUTL HACTYNNIEHNE, HAYaToe B

12.03.2010 05.03.2010 Henenio KoHLe teBpans. Haekc MMBB B noHeaenbHUK U BTOPHUK ABaXAbl NOAHUMANCA Bbllle OTMETKM 1420

MMBB 1415,75 1414,37 0,10% MYHKTOB ¥ 00a@ pa3a OTKaTblBaACA HA3af, K MCUXONOTMYECKN 3HAYMMON OTMeTKe 1400 NyHKTOB.
MMBB HeTb u ras 2550,38 2567 -0,65% [JVMHaMMWYHbIA POCT B NATHULYY NO3BOMA HE3HAYUTENbHO 06HOBUTb MECAYHbIE MAKCUMYMbI, NOC/E YEro
MMBB duHaHcbI 5918,24 5863,19 0,94% ~ o o

’ ’ ’ onATb cMeHunca hukcaumnen npuodbinm, BepHyBLUEN MHAEKC HAa YPOBEHb HEAENbHO JABHOCTU.
MMBB metannyprus 4384,42 4381,63 0,06% ¢ 4 P » BEPHY a yp p" A
MMBE 3HepreTuka 2867,97 2732,45 4,96% OTpacneBas AMHamuUKa oKasanacb pe3ko AunddepeHuupoBaHHoi. [Mpoaomkunock pannu
MMBB Te"e"°7'MV""KaH“" 2041,89  1999,61 2,11% 3/IEKTPOIHEPreTUYeCKOro CeKTopa, akumn Pycluapo Bnepeble ¢ aBrycra NpoLioro roaa NoAHAANCH
MMBB xumus / HedhTexumusa 4695,21 4640,52 1,18% o,

’ ’ ’ Bbllle OTMETKN 1,4 py6., KOTMPOBKU HekoTopbix TTK npubasunu Gonee 10%. Takke nyywe pbiHKa
MMBB mawnHocTpoeHue 1897,9 1943,92 -2,37% 4 PYO-, P _ P 6 P ° Y p
MMBE notpe6. cextop 3901,47 3886,16 0.39% BbITNAAEN TENEKOMMYHWKALUUOHHbIA CeKTop 6Gnarogaps HamMeTWBLIEMYCA POCTY KOTUPOBOK
Hedptb WTI, $/6app. (ICE) 81,24 81,5 -0,32% Poctenekoma v Npofo/MmKalLMMCsA NOKYNKam B Gymarax otaenbHbix MPK. ®uwkn HedTerasosoro
Kopsuna 55/45 34,24 34,62 -1,10% cekTopa (Fasnpom, Jlykoiin, PocHedTb) BCIO HEAEIO 3aMETHO OTCTaBany OT LUIMPOKOTO PbIHKA, a IyULLUYI0
Usb/RuB 29,29 29,76 ‘1,58% B cekTOope AMHaMUKY AeMOHCTpMpoBanu Gymaru HoBaTaka Ha (OHe NOCNeAHUX WU3MeHeHuil B

CTPYKTYype aKLMOHEepPOoB KOMNAHNK.
HauunHatowasncs Hegens HacblleHa BaXHbIMM AN GUHAHCOBbLIX PbIHKOB COObITUAMY (3aceaaHne GPC
16 mapTta, BcTpeya OMEK 17 mapTa), UTOrv KOTOPbIX U ONPEAENAT, NPOAOIKUT POCCUICKMIA PbIHOK POCT
K CBOMM SIHBAPCKMM JIOKA/IbHbIM MaKCMyMaMm WM CHOBA NPOTECTUPYET 30HY noaaepku 1390/1400
NYHKTOB No nHaekcy MMBB.

PbiHOK o6nurauuii
B cermeHTe py6neBoro rocaonra LeHsl NPOAOIKMUAN POCT. AYKUMOH No pasmelueHuto OBP-13 npoLen ¢ 40CTaTOYHO BLICOKUM UHTEPECOM YYaCTHUKOB. B cpaBHeHUM ¢

npeapblayLnmM ayKLoHOoM no gopasmelieHunto ObP-12 umeno mecto Becbma CylecTBEHHOE CHUKEHWe CTaBOK - B uTore LIb npeanoxun cywectBeHHO MeHbLLYIO JOXOAHOCTb,
YCTaHOBMUB CTABKY OTCEYEHWSA Ha YPOBHE 4,99%, cpeHeB3BelLeHHas cocTaBuna 4,71%. PasmeLueHHbl 06bem - Bcero 72,368 mnpg. pyo6.

17 map. npoiigeT oyepeaHoe gopasmelleHue Bbinycka 093-25073 (npean. 6 mapa. py6.).

B cy6dhenepanbHOM M KOpnopaTUBHOM Py6IeBOM CErMeHTe LieHbl TaKKe pocin. B kopnopaTuBHom cermeHTe 9 map. Ha MMBB pasmectuncs 3-netHuit Bbinyck HIMK 60-6
(HomMuHanbHbI 06bem 10 mapa. py6.). PasmelueHne GupxeBbix 0bauraunii bBaHka BocTouHbI 3KCNPecc Npu OprUeHTHpe Mo CTaBKe 1 KynoHa Ha ypoBHe 12,5-13,0%
MPOLL/IO MO HUKHEN rpaHuLie yKa3aHHOro AnanasoHa. HanomMHKUM, Y4TO Ha TeKYLUE Hefene COCTONTCA pasmellieHne 6upskeBbix 06uraumnit Medena. 10 map. KHUTY 3aBOK
Ha yyacTue B pa3mMeLLeHnm TpeX BbINYCcKoB BUpeBbIx 0banrauuii (cpok 3 roaa) otkpbin BTB (06bem 60-1, 5O-2 no 5 mnpa. py6., 50-5 10 mapa. py6.), ¢ 3akpbiTrem 17
map. u pa3melleHrem 19 map. B cybdenepanbHom cermeHTe 17 map. Mockom3aim gopa3smeluaeT obnuraumm 48-ro sbinycka r. Mockea

ToBapbl

3amegneHne TemnoB pocta B HeTW Ha NPOLWOKA Hejene CMEHUNOCh NajeHUeM: LeHbl ABaX/Abl NbITANUCh 3aKpenuTbes Bbiwe $83 3a 6app., HO MO UTOram Heaenu
CKatTunucb B pa17|0H $82. ﬂ,aHHbIe 0 CyLWecTBEHHOM CHMXEeHWUW 3anacoB 6eH3I/IHa n AUCTUNNATOB B CLWIA B cpeny 6bIJ1VI BOCMPUHATbI CO CAepPXaHHbIM ONTUMU3IMOM,
MOCKOJIbKY, HECMOTPA Ha COKpalleHue 3anacoB, 3arpyska amepukaHckux HM3 cHusunacb Bnepsble 3a 5 Hegenb. Mcxon Hepenn Ha HedTAHOM pblHKE BO MHOTOM
npeponpeaenuna n ny6nvu(auvm CﬂaﬁbIX AAHHbBIX N0 NHAEKCY nmpeémenbcmro posepua. Mo rasy cutyauua He U3SMeHunacb: HeCMOTPA Ha Npojo/nKarweeca CHMKeHne
3anacoB (-11 1 mnpa. Ky6. Cb), LeHbl Hara3npocenueue Ha HeCKONIbKO NPOLEHTOB BHU3.

Henenﬂ XapaKTepusoBanacb CTaGVIﬂI/I3aL|,VIeI7I LeH Ha UuBeTHble MmeTasifibl, LOCTUTHYB JIOKa/IbHbIX MAKCUMYMOB, KOTUPOBKU NOKa3anu HeﬁOHbLLloe CHUMXXeHue. Tpeﬁgepbl
NPaKTUYeCKN NPOUTHOPMPOBANN oYepesHoe 3emneTpsaceHne B Yunm, NoCKONbKY, N0 3aABNEHNI0 MECTHbIX BNacTeil, MeAHble PYAHUKMN He MOCTPaAanu, OfHaKo, UMEHHO 13-
3a 0NacHOCTM NPUOCTAHOBKN AOﬁbI'-WI B HOxHowm AmepMKe UeHbl He UayT BHU3. Ha PbIHOK NPOAO/IXXaeT OKa3blBaTb AaB/ieHNe VIH(bOpMaLI,VIH n3 Kutasa: Bnactum Bce Yaiie
oﬁcym.qam BO3MOXHOCTb y)KECTO‘{EHVIFI MOHeTapHOVI MNOJIUTUKWN, YTO MOXKET NPUBECTU K OTTOKy CI'IEKyJ'IﬂTVIBHOFO Kanutana. L|e|C)HEU‘I MeTannyprvm NMnoKa3biBaeT oqepenHon
PbIBOK BBEPX, 0AHAKO, OCHOBHbIM ,Cl,pal?lBepOM ABNAETCA He yCTOVI'-WIBOCTb cnpoca, a poct CeﬁeCTOI/IMOCTVI - LleHbl Ha KOKCVIOLLU/IVICSI yronb Bbipocnn 60nee yem Ha 30% ¢
Hayanaropa.

Bantota

MHaeKc gonnapa Ha MUHYBLLEN HeAene CHU3WUACA, Hanbonee CyLeCcTBEHHOE YKPenieHne Co CTOPOHbI eBpo. DaKTop - TI0KaNbHbIA BbIXOA U3 3aLMUTHBIX aKTUBOB B NO/b3Y
6onee pUCKOBaHHbIX BNOXEHUIA. BUBanioTHas Kop3nHa 3a Hegento notepsana 38 Kon., NPoABUraeTcs K ypoBHHO 34 py6. Mpu coxpaHeHWM 61aronpuATHO KOHBIOHKTYPbI N0
Cbipb€BbIM TOBAPaM U OTCYTCTBUN PE3KUX LLIATOB CO CTOPOHbI LlEHTpoﬁaHKOB Pa3BUTbIX 3IKOHOMUK B CTOPOHY MOHETAPHOrO yXecTo4eHnA, COOTBETCTBYOLWAA ANHAMUKA
6VIBa}1IOTH017I KOP3UHbI UMEET WaHCbl Ha NpoAoIKeHne.
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OTKpbITbIA POHA 06nUraumnin “dPunancucr”

locynapcTBeHHble
LeHHble 6ymaru PO
24,25%

MHBeCTMUMOHHAA cTpaTerus - KOHCepBaTUBHaS.
O6beKT MHBECTULUNI: obauraunu.

KommeHTapuu ynpasnsioLLero: 3a wegento B doHge He
NpOV30LN0 3HAYUTENbHBIX U3MEHEHUI, OAHAKO, 10N1A ieHer B nopTdene
BO3POC/a Ha KOHeL, 0TYETHOro Nepuroja 3a CYET NOCTYNNEHNA eHEMKHbIX
CPEeACTB OT NanwWwunKoB. Mpn coxpaHeHUn MO3UTUBHbBIX HACTPOEHWI Ha

[leHexHble cpeacTea

/ 39,53%

PbIHKE aKUMI, Mbl NAaHUPYeM MHBECTUPOBATbL YacTb CPeAcTB oHAa B
JaHHbIA CErmMeHT pblHKa. Ha pbiHKe 06aMraumin Takke npojomkaer
npeobnagatb ONTUMMU3M, MO3TOMY Mbl COXpaHsAeM paHee 3aHATble
no3numm B 0baMraumax

06m4rauvw|/

36,22 %

JMHaMmnKa cToMmocTy nas Ha 12.03.2010: CrpykTypa noptdensa poHaa

6,00% Haumenosanne 05.03.10 12.03.10
@ CTOVMMOCTb YMCTBIX AKTUBOB locypapcTBeHHble LeHHble Gymaru Poccuitckoi
5,00% [T cocTaBnifeT 49,633 MaH py6. depepauun 26.84 24.25
4,00% Poccus, 25064 26.84 24.25
3.00% N AA/ O Gerrmt "137;76 e 06Mrayun POCCUICKNX XO3ANCTBEHHBIX 06LLECTB 40.24 36.22
4 ' cocTaBnset Y b
oo | ( N @ 2 BTE, 6 1234 11.08
' @ V3MeHeHue CTOUMOCTY nas Tasnpom HedTb, 4 15.38 13.85
1,00% ¢ Hayana 2009 ropa: MTC, 4 12.52 11.29
0,00% V +3,83 %* AeHexHble cpeAcTBa 3292 39.53
oo \ A
-2,00%
-3,00%
4,00%
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TKPbITbIX (POHA CMELUaHHbIX UHBECTULUN ~IUTAH
MiHBeCTULMOHHAA cTpaTerus - cbanaHCMpoBaHHas.
- FocyaapcTeeHHble
O6BbEeKT MHBECTULMIA: aKLMK 1 0bnraumm. yesste bywarn
6 P ACKOM
KoHuenTyanbHble TOProBble ngeu: S oo
HoBaTaK - nepcnekTUBbI yBENWYEHUS BHYTPEHHWX LiEH Ha ras, nosBieHue 10*?"% Hegouras
HOBOrO MaKOPUTAPHOTO aKLMOHepa C XOpoLIel NONUTUYECKO NOAAEPIKKONA. 26,58%
MTC - pocT B ceKTOpe [ONONHUTENbHBbIX ycnyr ceasn u WNJA O6nraumn
(umpoKkononocHbIi A0CTYN B IHTEPHET), NepCeKTUBbI YKPenaeHus pyons. 29,17% A N
KommeHTapumn ynpasBnsooWero: 3a npoweawyio Hegenio B 38,00% F—fipomsiwnenvocs
CbOHﬂe He NPON30LLI0 3HAYUTENbHbIX U3BMEHEHNI. Mgl B Te4yeHue Hepgenn \MeTanny:)}[;iA
OXunpaem npmuxoaa cpeacts OT norawleHna oﬁnmraumm Mocksa, 59, a 310 7 5,52%
nopsgka 10% noptdensa. Ha pblHKe aKkuuii Npeo6nasaoT No3UTUBHbIE F——
HAaCTpoeHuda, Tem CaMbiM Mbl COXpPaHAEM Hally TeKyullyl no3nuunio B JeHextble cpeacrsa 6,44%
aKumnax, a TaK XKe paccmatpuBaem BO3MOXHOCTb WHBECTMPOBAHUA 21,99%
AEHEXHbIX CpeACTB OT NorawleHnA AaHHbIX o6n|/|rauvw| Bakuuun. OagHaKo He (B T.4. py6nesbiit genosut
CTOUT 3a0bIBaTh 0 TOM, 4TO PbIHKM HaxoAaAaTcAa 6113 CBOMX NOKaNIbHbIX (0,55 USD/0,45 EUR)-
MaKCMMYMOB, 4TO OCTaHaBIMBAET HAaC OT arpecCMBHOro HapallinBaHuA 19,66%)
AOoNn akKuunm B nopTdJene. Takxe Ha PbIHKe 06]1V6IFaLI,I/II/I npoaonxaetca
nosbillaTtesibHoe [ABWXeHWe B LeHaX, TakMm 00pa3om, COXpaHAeTcA .
BO3MOXHOCTb 3apaboTaTb Ha poCTe LeHbl M CaMUX oénmraumm. 370 Ha 12.03.2010: CprKTypa nopchenﬂ (i)OH,U,a
no3sondeTr Ham nopaepxuneaTb 6onee c6anchmpOBaHHy|o CTPYKTYpY HaumenoBaHue 05.03.10  12.03.10
noprgpens, npu KOMGOPTHOM, Ha HaW B3rNAA, COOTHOWEHUMU o crommocrs uncrsix aktusos Auun .66 3800
pMCK/,lJ,OXOD,HOCTb. cocrasnser 221,891 mMaH py6. rA3MNPOM, a0 6.27 6.19
AM H aMM Ka CTO n MOCTM naﬂ MK HopunbcKuii Hukenb, ao 5.47 5.52
80,00% @ CTOMMOCTb nas -
cocrasnset 1963,71 py6. JIVHOWA, 20 585 572
70,00% Mo6unbHble TeneCucrembl, ao 6.36 6.44
60,00% @ VI3meHeHune cTOMMOCTH nas HOBAT3K, ao 6.66 7.00
50.00% ¢ Havyana 2009 roga: TatHedTb MM.B.[.ILawnHa, ao 3.02 3.04
' +66,01%* TatHedTb UM.B. [ WWawnHa, an 1.48 1.48
40.00% Yoanedrexum, an 1.11 1.15
30,00% YdaoprcuuTes, an 1.45 1.46
20,00% rocyna_pnafuuue yeHHble Gymaru cy6bekTos 10.82 10.84
Poccuiickoit Depepaymnu
10,00%
Mocksa, 59 10.82 10.84
0,00% 06ANraLMM POCCHACKMX XO3ANCTBEHHBIX 29.12 29.17
10,00% obuiects
& BTG, 6 9.16 9.15
N»_&"t’g Faznpom HedTb, 4 13.28 13.31
oY TA3-uHaHc, 1 6.68 6.71
AeHexHble cpeactsa 22.39 21.99
Py6nesbiit aenosut 19.64 19.66
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OTKpbITbIA POHA aKkuui “CTOUK”
MHBeCTULMOHHAA CTpaTerus - arpeccuBHas.
O6BbEKT MHBECTULMUIA: aKLUMN.

H
KoHuenTyanbHbie TOProBble naeu: P
HoBarak - nepcneKkTuBbl yBenn4eHUA BHYTPeHHUX LLeH Ha ras, nosasJjieHne
HOBOIo MaXOopWTapHOro akuunmoHepa cC XOpOI.UEVI NONNUTUYECKON
l'lODJJ,ep)KKOVI. [leHexHble cpeacTBa
22,11%
MTC - pocT B ceKTope AONOMHUTENbHbIX ycnyr ceasu u  LWNA,

nepcneKTUBbI yKpenaeHus pyons. /7L, N
. MeTannyprus

KommeHTapuu ynpasnsaioLLero: Ha npowepweii Hegene cocras

__TenexkommyHuKauum
11,20%

Xummnyeckas 18,51%
hoHAa He U3MeHUNCA. POCCUIICKNIT PLIHOK KOHCONMANPOBANCA B Y3KOM o
AvanasoHe, OTbIrpbiBas CNEKYNATUBHbIE NAEM B OTAENbHbIX Bymarax.
JvHammMKa cToMmMocTH nas Ha 12.03.2010: CrpykTypa noptdens doHaa
HaumenoBaHue 05.03.10 12.03.10
100,00% @® CTOMMOCTb YUCTbIX aKTUBOB AKI.I“H 77.05 77.89

90,00% coctaBnsieT 318,893 maH pyb6. BEPO®APM, ao Bbin.2 3.16 3.39
80,00% M O EETED R FTA3NPOM, ao 13.70 13.99
70,00% M

” MK Hopunbckuin HuKens, ao 11.48 11.51
2 388,79 py6. - ’
s0.0% M W N coeTanmRet Y JYKOWI, ao 10.23 9.95

50,00% ©® V3MeHeHNe CTOUMOCTY Nas Mo6unbHble TeneCucremsl, ao 11.13 11.20
40,00% A ¢ Havana 2009 roaa: HOBAT3K, ao 8.86 9.26
30,00% //V +91%* PocHedTb HK, ao 4.51 4.48
20,00% Cesepcranb, ao 4.70 4.73
10,00% n \; TatHedTb MM.B.[.LLawmHa, ao 4.55 4.55
0,00% /v/ N Yanedrexum, an 0.97 1.00
-10,00% YdaoprcuHres, an 1.56 1.55
IOwbii Ky3acc, ao 221 2.26
Renexcusie cpescrea 295 221

— CTOVK

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.

O6BbEeKT MHBECTULMIA: aKLLMM KOMNAHUI HedTera3oBoi oTpaciu.
KOHLl,enTyaﬂbeleTOPFOBble naoen:

HoBarak - nepcneKkTnBbl yBenn4eHNA BHYTPEHHUX LeH Ha ras, nosasJjieHne

HOBOro0 MaXOpuUTapHOro akKuyumoHepa c XOpOLLIeI7I NONIMTUYECKON

NOAAEPKKON. Axuin ;
Hed)TﬂHbIX KOMMNaHun ﬂeHe)KHbIe cpeacTea

KommeHTapuu ynpasnstoLiero: Cocras ¢oHAa He3HaunTeNbHO 73,60% 26,40%
M3MEHWIICA, Mbl COKPATUIV BlIOXeHMA B 6ymary FasnpomHedTy.
B 6ymarax cektopa npeobiagaet 60KOBOe iBUKEHMeE.
JvHammnKa cToumocTn nas Ha 12.03.2010: Crpyktypa noptdens doHaa

HaumeHoBaHue 05.03.10 12.03.10
140,00% @® CTOMMOCTb YUCTbIX aKTUBOB Al(l-l“ﬂ 75.24 73.60
130,00% coctaBnAer 24,443 MIH Y. ra3nn0m e, a0 9.12 5.72
ﬁg:gg;: Fas) M__A—,ﬁ ® CTOMMOCTb Nas FA3HP9M, ao 14.03 14.11
100,00% W coctaBnset 886,45 py6. JIYKOWN, ao 10.47 10.43
90:00% HOBATO3K, ao 12.66 13.56
80,00% ® V3MeHeHue CTOUMOCTH nas PocredTs HK, ao 7.70 7.83
70,00% "\ ¢ Havyana 2009 roga: CypryTHe¢Tera3, ao 4.92 4,99
60,00% +114,54%* TatHedTb MM.B.[.LLawwmHa, ao 10.14 10.40
so,oo:/n Ydpanedrexum, an 6.19 6.55
:ggg; N DleHexHble cpeAcTBa 24.76 26.40
20,00% JW
10,00%

0,00% W
-10,00%
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”
NHuBecTUUMOHHAA cTparerusa - arpecCnuBHada.
06beKT WHBECTULNIA: AKLIMN KOMNAHWUI TEﬂeKOMMyHVIKaLlVIOHHOVI oTpacnu.

KOHLI,eI'ITyaJ'IbeIe TOoprosbie ngen:
06beauHeHne MPK Ha 6a3e Poctenekoma

K . . AKUMMN KOMNAHW
OMMEHTAPUN YNPABNIAKLWETO: Tak Kak Ha TeKYLUA MOMEHT TeNeKOMMYHUKALMOHHOI [leHexbie cpeacrsa
HeT Gonee nogpoOGHOW WHbOpPMaLMM MO MOBOAY peopraHu3aummn otpaciu 31,59%
68,41 %
CBA3bUHBECTA, B YACTHOCTM KO3thhuuneHToB obmeHa akumu MPK Ha
aKkumu PocTenekoma, a Ha pblHKe aKuui MpoAo/KalT npeobnaaatb
NO3UTUBHbIE HACTPOEHUA, Mbl HE UCK/TlOYaeM yBenn4eHna 1onun aKuuim B
nopTdoene 3acyeTcmeleHmnAa noKanmn3auuun.
AnHamunKa ctommocTtu nas Ha 12.03.2010: CrpykTypa noptdensa poHga
220,00%
%8’3822 A @® CTOMMOCTb YMCTbIX AKTUBOB HaumenoBaHue 05.03.10 12.03.10
190,00% W cocrasnset 19,859 maH py6. AKuus 64.36 68.41
}?8;384: rM/ o croumocts na A®K Cucrema, ao 4.26 4.35
160,00% A TOUMOCTb Nas
150,00% N I/"\VJ CoCraBnneT /a5 GIpY0) BonraTenekom, ao 7.80 7.99
}gg:ggnﬁ M nA BonraTenekom, an 5.67 5.75
120,00% ® V3MeHeHMe CTOUMOCTH nast [anbces3b, a0 10.09 10.42
1gg:ggzja J.,,/ ¢ Hayana 2009 roaa: Janbcessb, an 3.77 3.93
gg;gg:;z r\l - +199,5%* Mo6unbHble TeneCucremsl, ao 11.97 14.32
gg,gg:ﬁ: A/f\‘( Cubupstenexkom, an 7.99 8.22
‘3‘8,'8832 / YpanceasbuHdopm, ao 12.81 13.44
%g,gg:;o N+ JleHexHble cpeacTBa 35.64 31.59
0,00% F\AL
10,00%
R I
SN I N N N i e N N NN NN
BTTRTITSTNET DTSRRI D RTDTDTRTY DY AT AT @ A
’ = CTOWK-TenekommyHuKauum ‘
by i 66 L2
OTKpbITbIN poHA akuuin “CTOUK - Metannyprus u MawmHocTpoeHue
MHBECTVIIJ,I/IOHHaFI CTpaTerVIFI - arpeCCI/IBHaﬂ.
O6BbEeKT MHBECTULMIA: aKLMM KOMNAHMWI OTPACAY METAMTYPrMn Y MALLMHOCTPOEHMS.
KOHLI,EI'ITyaIIbeIe TOoprosble ngen:
° MeTannypruquKaﬂ oTpaciib:
pob6biBatoWwmMe NpPeaAnpuUATUA+BEPTUKANbHO-UHTErPUPOBaHHbIE
o AKLUUKN KOMNAHWIA
KOMM€HTale/I ynpaBiALWEro: Ha npeabiayuein Heaene 4 omna
oTpacnn metannypruun ﬂeHe)KHbIe cpeacTsa
CTpyKTYpa noptdens ¢oHaa Obina He3HAUUTENbHO U3MeHeHa: Obinu 1 MaLMHOCTPOEHNUA 1,85 %
8,15 %
npounssejeHbl onepaunn no yeBeINYEeHUIO [0NU MaI'HVITOI'OpCKOI'O o >
MeTannypruyecKkoro KOM6VIHaTa N 4aCTUYHOMY COKpalleHU no3mumn B
Pacnapackoii. Ha KoHel, 0TYeTHOro nepuoza nokanusauus otpacam oHaa
HaxoauTca Ha 100%-mypoBHe.
JvHammnKa cToumocTn nas Ha 12.03.2010: CrpyKkTtypa noptdena ¢poHaa
Haumenosanue 05.03.10 12.03.10
@ CTOMMOCTb YNCTbIX aKTUBOB Akuua 97.09 98.15
cocrasnser 21,87 MiH py6. AsT0Ba3, an ; 0.73 0.72
;% AWVHCKNA MeTannypruyecknin 3aBoj, ao 2.23 2.32
| TA3, a0 1.61 1.81
b M‘,‘yr O G TEE] 6 MK HopunbcKuii HuKenb, ao 14.27 14.47
30 ! = coctaenset 682,09 pyb. Kopnopauus UPKYT, ao 0.79 0.82
g , 1 MarHWUTOropcK1in MeTannypruyeckunii KombuHar, ao 12.49 12.37
# / — on cTonmMoCTi nas Meuen, a0 13.87 14.11
§ ’ cég ,{"r ¢ Hayana 2009 roga: O6beanHeHHble MaLWUHOCTPOUTENbHbIE 3aBOAbI, a0 0.66 0.65
/| + o/ % Pacnaackas, ao 14.78 14.81
tw J ,\/W 200,50 Cesepcrans, ao 13.48 13.72
Q00 i"vvnvl AN / Cunoeble MaLmnHbl, a0 2.92 2.88
/00 /./( - Connepc, ao 6.88 6.77
%:I:: o VA3, ao 1.05 1.06
E;EE W Yensa6UHCKNIT LMHKOBbIN 3aBOA, a0 2.67 2.69
-100 t0xHbIn Kysbacc, ao 8.67 8.95
9 9 9 9 9D 9 D999 DO DD DO OO OO OO O .0.0.0.0.,0 MeHexHble cpeacTBa 291 1.85
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5-12 mapTa 2010 roaa ExxeHepenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.
KOHLLeI'ITyaﬂbeIeTopFOBbIe noen:

Jlupepobi otpacnu: Pyclnapo, UpkyTckaHepro.

. Akumnn
KommeHTapuu ynpaenatoLWwero: Cocras hoxaa M3MeHUACA, Mbl 3MEKTPO3HEPreTHYeCKIX ’ [leHesHble cpeacTsa

yBenuuunu no3uuuto B akumax MPCK xonautra. B uenom bymaru otpacau KOMNaHui 22,47%

(o)
BbIMNA4ENN fyylle pblHKA Ha npolweawen Hegene. Onepexarollyto 77,53%
AMHaMUKy NoKa3anu Bbigensiemble Hamu 6ymaru Pyclugpo.

Ha 12.03.2010: CrtpyKkrtypa noptdena ¢oHaa

HaumeHoBanue 05.03.10 12.03.10
.U'M HaMWUKa CTOMMOCTU Nas ® CTOMMOCTb YUCTbIX aKTUBOB Akuus 73.24 77.53
coctaBnset 18,83 miH py6. WHTEP PAO E3C, a0 7.47 7.84
170,00% NpKyTcKaHepro, ao 9.45 9.23
ppocpodly @ cTonmocTb nas Ky6aHb3Hepro, ao 5.43 5.43
140,00% W coctanser 921,4 py6. MockoBcKan 06berHeHHas NeKTpoceTeBas
130,00% M"Vm KoMnaKus, ao 3.73 3.47
ﬁg:gg:: ’w/ V ® y3MeHeHue CTOMMOCTM nas MocaHeproc6biT, ao 1.48 1.63
100,00% ¢ Hayana 2009 roga: Pycluapo, ao 15.01 15.01
2000 /\,\ W +159,66%* 1rK-5, a0 7.79 7.25
70,00% A =\ TrK-9, ao 5.00 4.87
gg,ggzo ®CK E3C, ao 12.43 11.85
20,00% WJ'J XonMPCK ao 5.46 10.96
30,00% A [AeHexHble cpeacTsa 26.76 22.47
20,00% /f/
10,00%
0,00%
oo |\, AV
B R e i R I A )
’ = CTOWK-3nekTpo3Hepretnka ‘
by i 66 e ”»
OTkpbITbIN hoHA akuui “CTOUK - MoTpedutenbckuit CeKTop
NHBecTUUMOHHaA CTpaTteruna - arpeccnBHas.
O6BbeKT MHBeCTH unn: aKkuMn KomnaHuu I'IOTPE6VITeJ'I bCKOro CeKTopa.
AKUMW KOMNaHUIA
KoH uentyanbHble TOProBble NAen: noTpe6utensckoro
CceKTopa
e Jlnpgepsol I'lOTpGGVITe}'I bCKOr0 CEKTOpPa 36,92%
[leHexHble cpeacTBa
e [IpeacTaBUTENbCTBO TEIEKOMMYHUKALUMOHHbIX KOMMNAHUA. 31,05%
KoMmeHTapum ynpasnsatoLLEro: Msi coxpaHsaem paHee 3aHATbIe
nosnugunn. Tak Kak CuTyauma Ha BHEWHUX PbIHKAaX [AOCTATOYHO
6naronpvaHa, Mbl pacCMaTpuvBaemM BapWaHTbl 00bEKTOB WHBECTU- '
POBaHMA M yBENNYEHWA JONW aKLMi B TopTdene. Akuuu Tene oMMy Hit-
KauuoHHOM oTpacnn
32,03%
JvHammnKa cToumocTn nas Ha 12.03.2010: CrpykTypa noptdensa poHaa
@ CTOMMOCTb YNCTBIX AKTUBOB Haumenosatue 05.03.10 12.03.10
130,00% cocragnser 11,859 MaH py6. Akuua 68.11 68.95
120,00:/., bantuka, ao 7.42 7.33
1(1;'23‘;: JW @ CTOMMOCTb nas BEPO®APM, ao BbiIn.2 14.89 15.85
90,00% v coctasnser 756,2 py6. BonraTenekom, an 6.00 5.90
80,00% [JlanbcBAsb, an 14.49 14.63
70,00% /J/,,\ ® V3MeHeHne CTOUMOCTY nas Mo6unbHble TeneCucremel, ao 13.78 13.75
oo € Hayana 2009 ropa: CubupbTenexom, an 11.52 11.49
20,00% - +117,29%* [DleHexHble cpeacTBa 31.89 31.05
30,00%
20,00%
10,00% Av/
0,00% —W
-10,00%
-20,00%
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA
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5-12 mapta 2010 roaa

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTUUMOHHAA cTpaTerua - arpeccMBHasn.
OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB. pectan
1,74%

DuHaHcb!
17,48%

TenekommyHuKaumn

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus

Hedprs 1 ras
47,79%

AaHHOro (hoHAA NpefycMaTpuBaeT BO3MOXHOCTb BIOMEHUS CPEACTB Hevere oscron
4,73"/’:11 >

MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy

ynpasneHue hoHAa NacCUBHOE M CBOAUTCA K NOAAEPKAHUIO CTPYKTYPbI Metannyprun
Thancnopr 3neKTpo3HepreTMKa 16:50%
0,35%

MHAEKCa, KOTOPOMY COOTBETCTBYET AaHHbIN HOHA.

5,18%

AnHamuka ctoumocTu nas Ha 12.03.2010: Crtpykrtypa noptdena doHaa

Haumenosanue 05.03.10 12.03.10
@ CTOMMOCTb YUCTbIX aKTUBOB Axuus 94.68 95.27
coctasnset 99,863 MiH py6. Aspognor, ao 0.34 0.35
140,00% baHk BTB, ao 3.32 3.29
130,00% BonraTenekom, ao 0.21 0.22
120,00% M W OBOLLMA “;;‘7 - rasnpom Heb, a0 0.65 0.60
110,00% coctaenset 877,69 pyo. TA3MPOM, a0 1405 1377
100,00% V V MK Hopunbckuit HuKenb, ao 7.93 8.04
90,00% M @ V3MEHEeHNe CTOMMOCTH nas NIYKOWA, ao 14.07 13.84
80,00% ¢ Havana 2009 roaa: Marﬁumoropcxmﬁ MeTannypruyeckuit Kom6uHar, ao 0.72 0.69
o o, Mob6unbHbie TeneCucremsl, ao 4.90 4.91
;g:ggo;: +1 24,95 /0* MocaHepro, ao 0.52 0.51
0.00% HOBAT3K, ao 3.96 411
H i ypruyeckui T, a0 1.61 1.59
40,00% OrK-3, a0 0.31 0.31
30,00%

20,00% Y OrK-5, ao 0.19 0.21
10.00% n J Nonumetann, ao 0.39 0.43
0.00% /\// ‘Ju Montoc 3onoTo, ao 3.41 3.42
10100% Pacnaackas, ao 0.51 0.52
201000/ Pocredtb HK, ao 7.11 7.13
’;n%qnﬁqﬁqﬁnmmn%n%@q%%%%%qoooec Pocrenekou, ao 0.85 o.87
SEFTSTELSTSTLLTELT TSI LTSI LSS T F Pyctuapo, 20 246 264
N R R S S i N i N R i R NN e N N A NI RN S CepGatik Poccuw, ao 1281 13.06
IR I B R I S ST ST A S S CGep6ani Poccu, an 1.10 1.13
Cesepcrans, ao 1.75 1.79
CyprytHedteras, ao 2.71 2.82
CypryTHedreras, an 1.17 1.22
TatHedTb M.B.J.WawnHa, ao 3.60 3.60
TpaHcHedTs AK, an 0.68 0.71
Ypankanuit, ao 1.64 1.74
YpanceaszbuHdopm, ao 0.22 0.23
’ = CTOUK-UHpekc MMBB ‘ ®CKE3C, ao 1.49 1.52
JleHexxHble cpeAcTBa 5.32 4.73

B yerBepr 25 mapta 2010 roga B 19-00 cocroutcs ouyepeaHon  KOHTaKTbI

CeEMUHap, opraHusyemblii Ynpasnsawowei KomnaHuein BOA wu
NuBecTnumoHHon kKomnaHuenn BbPA. Tema cemuHapa
“CoBpeMeHHble TEHAEHLUMU BaANOTHOMO pblHKA: 4TO Aanblue?”.
Cpean BoNpocoB, KoTopble OyayT 06Cy¥AaaThCca B pamKax
cemMunHapa:

« HoBble Bexu moHeTapHoi nonutnkn ®PC CLLA

* CtpaHbl PIGS kak chakTop ocnabneHus eBpo

* BugeHue kypca py6ns unm o Bbibope BanioTbl coeperkeHnii

e B3amocBA3b AMHAMMKM BanlwT W MPOYUX (PUHAHCOBbIX
WNHCTPYMEHTOB.

AHaNUTUKN KOMMNAHWA KOMNETEHTHO OTBETAT Ha BCE MHTepecylolme
Bac Bonpocbl. 06a3aTenbHas peructpauus Ha cainTe 1 no TenedoHy:
(812)334-99-58.

Aapeca oduco B CaHkT-lNetepGypre:

yn. Manas KoHtoweHHas, a. 5, Ten.: (812) 334-98-87

nH-n1.10.00-20.00

yn. Boccrauus, a. 25, Ten.: (812) 272-78-18, 334-99-58

nH-nT: 10.00-20.00, c6: 11.00-16.00

Netporpaackas Hab., a. 36, 6/u “/luHkop”, Ten.: (812) 334-97-89

nH-4y1: 09.30-18.00, nT: 09.30-16.45

CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),

Ten.: (812) 611-00-79
nH-nT: 10.00-19.00

yn. CaByWHKWHA, A. 126, nut. A (ocuc banka BOA), Ten.: (812) 458-53-45

nH-nT: 10.00-19.00



	Page 1
	Page 2
	Page 3
	Page 4
	Page 5
	Page 6

