ExxeHepenbHbIN oTYeT

/ Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

BDA 27 deBpans - 5 mapta 2010 roga
YMPABNAKOLLASA

KOMMAHUA

0630p cuTyauum Ha pbiHKaX

[Jpansepbl Hepenu

e [peuus o6HaposoBana mepbl N0 COKpaLLEHUIO feduLmnTa GlofKeTa - HOBOCTM 0 pa3paboTKe NpaBUTENbCTBOM (MyBnnKauus 3 Map.) v nocieayioLem
oao6peHun napnameHTom (5 Mmap.) 3aKOHONPOEKTa, NPeAyCcMaTpuUBaloLLEro CoKpalleHue aeduunTa broaxera Mpeuun Ha 4,8 mnpa. espo (1,3% BBIM)
3a CYET COKpALLEHUs COLMANbHbIX BbINAAT U YKECTOYEHUA HANOroo6NO0KEHNS, BbICTYNUAN OCHOBHbIM (DAKTOPOM POCTa 3anafgHbiX PbIHKOB Ha
npowJson Hegene.

o [Mo3uTuBHbBIE faHHbIE N0 pbIHKY TpyAa CLUA nopaepikanu poct Ha poHaoBoM pbiHKe CLUA - B KoHue Hepgenu poiHoK CLUA nonyymn fononHUTENbHbIN
MMNYNbC B BUAE BbIXOAA NPeB30OLWelIed OXUAAHUA CTAaTUCTUKM No 6e3paboTuue (YMCNo ameprKaHUEeB, NPOAOMKALMX NoayYaTh nocobue no
6e3paboTuie, 3a Hefento CHA3UAOCH Ha 134 TbiC. 10 4,5 M/TH. Ye/I0BEK - MUHUMYMa 3a roa; yncno pabounx mect B CLUA cokpatunocs B ceB. Ha 36 Thic.
Npv OXMUAAHUM -68 TbIC.).

NHaeKcbl n nHankaTopbl: PbiHOK aKuui
Mpownas Hepens o3HamMeHOBanacb BO3BpALLEHMEM ONTUMM3MA Ha POCCUACKUN
(OHAOBbIA PbIHOK: BCE NATb TOPrOBbIX CECCUIA 3aBEPLUMINCL NONOXKUTENbHBIM
3Hauenve Ha Usmenenue  3meHEHMEM OCHOBHbIX MHAEKCOB. WHaekc MMBB Bo BTOpoOil nonoBuHe Heaenwu
05.03.2010 27.02.2010  3aHeAend  ngcnenoBaTeNbHO NMPEOAONEN BEPXHIO rpaHuLy GOKoBoro avanasoxa 1300-1370

MMEB 1414,37 1332,64 6,13% MYHKTOB, /IMHWIO KPaTKOCPOYHOrO HUCXOAALLEro TpeHAa sAHBapA-pesBpana u

MMBB HedTb 1 ra3 2567 2422,46 5,97%

MMBB dhuHaHCbI 5863,19 5582,1 5.04% NCUXOJIOrNYECKU 3Ha4MMyto OTMeTKY 1400 nyHKTOB.

MMBE metannyprus 4381,63  4115,62 6,46% Bo3rnaBuim poct 06bIKHOBEHHbIE aKuuu Coep6aHKa u MeTanypruyeckuin CeKTop, rae

MMBB sHepretuka 2732,45 2575,12 6,11% MOXHO Bbigenutb akuuum MK Hopunbckuit Hukeno u CeBepctanu. CoxpaHsnach

MMBE TenekommyHukauum 199,61 1964,71 L78%  onepealowas AMHaMUKa B aKUMAX INEKTPOIHEPreTUYECKOro CEKTOpa, KOTUPOBKM

MMBB xumus / HepTrexumus 4640,52 4666,32 -0,55% <

MMBE mawmHocTpoenue 1943.92 186571 4.19% oTaenbHbix 6ymar npubasunu fo 20%. HedTerasosblii CEKTOP, HECMOTPA Ha TO, YTO

MMBE noTpe6. cexTop 3886.16 378451 2.69% LeHbl Ha HedTb BEpHYNUCH Bbllwe 80 fonA. 3a 6appenb, BbIMAAEN HECKONBKO XyXe

Hedyts WTI, $/6app. (ICE) 81,5 79,66 2,31% pbIHKA BTOM YMC/IE 33 CYET COXPaHsoLLEenca cnaboctv B akumsaxJlykonna.

Kopsuna 55/45 34,62 348 0,52%  (kopee Bcero, Mpownas Hefens NoctaBuna TOYKY B KOPpeKUMM, pa3BuBaBleiics

USb/RuB 29,76 2989 -043%  LaumHas ¢ nocneHedt aexaabl AHBapA. GyHAaMeHTanbHbIE PUCKM 3a 3TO BPeMs He
YMEHbLINNCL OAHAKO WHBECTOPbI, MOXOXeE, MO-NPEXHEMY CYMTAIOT GoNlee BAKHbLIM
ApanBepoM e EeBYH0 MMKBUAHOCTb. COOTBETCTBEHHO, WAHChI HA TPOAOIKEHINE POCTA B

PbIHOK 06aurayuii KPaTKOCPOYHOM NePCMNeKTUBE CHOBA BbIMAAAT IPEANOUYTUTENbHBIMM.

B pybneBom rocynapcTBEHHOM CErMEHTe LeHbl TaKkKe pocaun. U3 cobbituii Hegenu - fopasmelyenme MuHduHom 3 map. Beinycka 093-25073. Mo
3aBepLUEHNM ayKLMOHA Hepa3MelLeHHbI 0CTaToK 73-ro BbiMycKa COCTaBAseT nopsaka 16,28 mnpa. py6. B HerocysapcTBeHHOM pybneBom cermeHTe
HeZens OTMeTUIaCh 3aMeTHbIM POCTOM LieH. KntoueBbIM COObITUEM B CErMEHTE CTano AopasmelieHne 3 map. 49-ro Bbinycka obaurauuit r. Mockea
(npean. 20 mnpa. py6.). UTorom aykumoHa CTano pasmelueHue BCEro npeanoXeHHoro o6bema, CTaBKa OTCeYeHUs | CpefHeB3B. CIOKMUIUCH Ha
ypoBHe 8%.

B KopropaTMBHOM CErMeHTe aKTUBHOCTb IMUTEHTOB 0CTAeTCA BbICOKOM: 9 Map. Ha MMBB cocTouTcs pasmeleHue 3-neTHero Bbinycka o6auraumin HIMK
BO-6. KHura 3asBOK 6bina 3aKpbiTa 4 Map., CTaBKa 1 KynoHa onpegeneHa Ha ypoBHe 7,75%. B HacToslee BpeMs uaet c6op 3aABOK Ha ob6nuraumm
apyroro amuteHTa cektopa OAO «Meuen». TeKyLMIA OPMEHTUP NO CTaBKe KynoHa 10,75-11,50%, faTa pa3melieHns 16 map. (3aKpbiTue KHUMM - 12
map.). [lo pa3meuieHus Meyena Ha pbiHKe N0OABATCA 3-neTHUe bupxeBble 06nurauum baHka BoctouHbiin Ikcnpecc (cepus BO-1) o6bemom 1 mapa. py6.
(11 map.)

Tosapbsl

LleHbl Ha He(Tb, NPUTOPMO3MBLLME 33 NOCNELHME 2 HEfleNU B CepeanHe CPeSHECPOYHOro A1ana3oHa, BCe e NPoAomKaloT pactu. CTabunusauus Kypca
eBpo B6nM3M oTmeTKM 1,36 (3a mocnegHue 3 Hepenu) v No3uTUB No Mpeunmn No3Bonuau HedTAHbIM KOTUPOBKAM OOGHOBUTL HA NPOLLNON Hepene
NOKabHble MAKCUMYMbl U NOAHATLCA Bbllwe $82 3a 6app.

Ha I'IpOLIJﬂOI?I Heaene BCA rpynna meTanioB 4yBCTBOBasia cebs npeBocxoaHo, I'IpVI6}'IVI)KaiICb K MakKCMumymam 2009 ropa. POCTy UeH Ha me[b NOKaNbHO

cnoco6cTBoBan hakTop 3emneTpsaceHns B Yunu. LleHbl Ha HUKENb 0OHOBWUAM NIOKANbHbIA MaKCMMyM 0 YPOBHEN UoHsA 2009 r., ApainBepom pocTa
cuMTaeTcs oxuaaHue feduumTa MeTanna B clyyae AabHelLlero BOCCTAHOB/IEH WA PbIHKA HEPXXaBeLL el cTanu.

BantoTa

MHaekc gonnapa (6-BantoTHas KOp3uHa) 3a Hefento NPaKTMYEeCKU He n3MeHunca (M Aaxe BbIPOC), HECMOTPSA Ha pacTyliee ABMMXEHME Ha (DOHA0BbLIX
nnowazakax v B commodities. Hapsagy c 3tum 6osiee 3ameTHoe ociabneHne HeKOTOPbIX 0CHOBHbIX BatoT (MeHa, PYHT CTeP/IMHIOB) K aMepPUKAHCKOIA.

Oqepe,qH0|7| BCNJieCK anneTnTa K PUCKY 1 POCT LieH CbiIpbeBbIX TOBAPOB onpeaenunn ykpenieHne OCHOBHbIX BanoT paCCManMBaeMOVI rpynnbl. OtmeTum

nosbilweHne bankom ABcTpanuu yposHsa Cash Target Rate go 4,00% (+25 6.n.). Py6nb ykpennsnca kK 6MBantoTHOM Kop3uHe GONblUYI0 YacTb Heaenu,
NOKANbHO pearnpys Ha yxyaLleHne BHelWHero hoHa.
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OTKpbITbIA POHA 06nUraumnin “dPunancucr”

MHBeCTMUMOHHAA cTpaTerus - KOHCepBaTUBHaS.
O6beKT MHBECTULUNI: obauraunu.

KommeHTapuun ynpasnslOLWEro: 3a munyswyio Hepenio
ctoumoctb nasa OMNU® «duHaHcucT» Bbipocna Ha 0,25%. B coctase
noptdens He NpPoM3OLLIO CYLIECTBEHHbIX M3MeHeHWi. Beuay pannu,
HabniogaBllerocs B TeYEHWEe BCEM MPOLIOA Hegenu, Mbl OXuaaem
KOPPeKUUN WA KaK MUHUMYM KOHCOAMAAUWUM Ha pbiHKe py6neBbix
obnurayuit. OTMETUM TaKKe, YTO Ha TEKYLLMX LLEHOBbIX YPOBHAX Mbl HE
BUAMM 0C060 NpUBMIEKATENbHbIX UHCTPYMEHTOB B py61eBOM cermeHTe.

[AnHamuKa ctoumocTu nas

locynapcTBeHHble
LeHHble 6ymaru PO
26,84%

O6nuraunu /

40,24 %

Ha 05.03.2010:

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

CtpyKkTtypa noptdensa poHaa

[leHexHble cpescTBa
32,92%

6.00% Haumenosanue 27.02.10  05.03.10
' @ CTOMMOCTb YNCTbIX aKTUBOB TocyaapcreenHble ueHHble 6ymaru Poccuiickoit 2421 26.84
5,00% cocrasnser 44,815 miH py6. ®epepaumu ; )
4,00% N Poccus, 25064 24.21 26.84
‘J a ” @® CTOMMOCTb nas 06AUraunun PoccUrCKUX X03AMCTBEHHbIX 06LEeCTB 36.46 40.24
3,00% r N-v cocraenser 1 571,79 py6. BTE, 6 11.16 12.34
2,00% Fa3npom HedTb, 4 13.96 15.38
1 00% A A]’ 'V"‘ / @ V3MEeHeHue CToNMOCTM nas MTC, 4 11.34 12.52
R u el J c Haual:/a 2009 ropa: [eHexHble cpeacTsa 39.33 32.92
0,00% +3,52 %*
-1,00% \ / u
oo \ /
-2,00% - L/'J W
-3,00%
-4,00%
VPP P I T PP PRI I FFEQ QA ETEEF PR R VRV SV
BRI P PP IR VPP P E N PP PRSP PPN PP RS
OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”
locypapcTBeHHble
NHBeCcTULMOHHAsA cTparerus - cbanaHcu poBaHHaA. ueHHble Gymaru
A cy6bekToB Poccuitckoii
OObEKT MHBECTULMIA: aKUMKU 1 obanraumu. yoe
enepaunn HethTb 1 ras
KoH uenTtyasibHble TOProBble naen: 10’?2% 24,39%
HoBatak - nepcneKTuBbl yBenn4YeHNA BHYTPEHHUX LEeH Ha ras, noaBieHune
HOBOI0 Ma*OpUTapHOro aKunoHepa c XOpOLI.IEI7| NoNNTUYECKOM I'IO,ELU,EPH(KOVI.
MTC - pocT B ceKTope AOMONHUTENbHbIX ycayr cBaA3u un WNA O6nurauuu
p . p ycny 6 29,12% -\ Xumunueckas
(unpokononocHbI focTyn B UHTEPHET), NEpPCNeKTUBbLI YKpenaeHus pybns. A | _npomsunesocrs
0
KomMmeHTapuu ynpaBnsaoLWLero: 3anpoweawyto Heaento 8 hoHae 37,67% 1,45%
He TNPou3oLWN0 3HAYUTENbHbIX n3meHeHu. Mbl o¥upgaem mnoraweHus \_
- Metannyprus
obnuraumin MockBa, 59, HaxoAsWMXCsA B Halwem noptdene, 15 mapTa 2010 5.47%
roga (nopsgka 10% nopTdens), AeHexHble CPeACcTBa OT KOTOPOro npu TenexommyHuKaUm
6naronpuATHO CUTYaLUM Ha PbIHKAaX, BO3MOXHO, OyayT pasmelleHbl B aKLuu. [flenexHble cpeacTsa 6.36%
o )
MpeasapuTenbHO Mbl pasmectuin 20% AeHEeXHbIX CPEACTB Ha Aeno3uT noj, - pyﬁnegfﬂifmm. 19.64%)
cTaBKy 12,65% C BO3MOXHOCTbIO JOCPOYHOTO PaCcTOPXEHUA AOroBopa, 6e3 o o
noTepu NPoOLUEHTOB, TdK KaK Ha TeKyLI.lI/II7I MOMEHT Ha O6I1VIFaL|,I/IOHHOM PbIHKE
nPpon3oLWNo 3HAYUTENIbHO CHUXeHue ,U,OXO,U,HOCTEVI, N Mbl 3aHANU
BbDKMAATENbHYIO NO3ULMIO. PbIHOK aKLMii B MOMEHTE HaxoauTcs 6113 CBOUX Ha 05.03.2010: CprKTypa I'IOpTCbE)'Iﬂ CbOH,U,a
MaKCMManbHbIX LeH, O4HAKO, Mbl NOAAEPXMNBAEM [0/10 B dKUMAX HA NPEXHEM
H; 27.02.10  05.03.10
YPOBHE, TaK KAK CUTyaUunA Ha BHEWWHUX PbIHKaX 40CTAaTO4YHO 6ﬂaFOI'IpI/IﬂTHa. O EHENTEETS W ET R AR Aau:euoaauue 3625 3767
cocraBnser 222,442 mnH py6. una - .
JnHaMnKa ctTommocTu nas TA3IIPOM, a0 598 627
80,00% @ CTOMMOCTb nas MK Hopunbckuit HuKens, ao 5.11 5.47
10.00% cocrasnser 1956,81 py6. NIYKOWA, ao 5.66 5.85
' ] M MoGunbHble TeneCucremsl, ao 6.29 6.36
©0,00% A @ VI3meHeHve cToMMOCTH nas HOBAT3K, a0 6.17 6.66
50,00% VAN c Hayana 2009 ropa:
{\IJ W‘ o TatHedTs um.B.A.WawnHa, ao 4.40 3.02
40,00% / +65’42 ® TatHedTs um.B.A.WawwHa, an 1.48
30,00% A" Yanedtexum, an 1.23 1.11
20,00% Ycaopreuutes, an 1.45 1.45
10,00% h l’, TocyaapcTBeHHble LieHHble Gymaru cyGbeKToB 10.8
P .87 10.82
0,00% f'l w Poccuitckoii Denepauun
10,00% Y Mocksa, 59 10.87 10.82
R O6nurayum i 29.10 29.12
N9 O D 99D 99D DD VNN DODODOD 99 DO CR ISR IR IR P
AR N P DO YT E RN SR YR IO F DAY Tasnpom HedTb, 4 13.34 13.28
[A3-duHaHc, 1 6.60 6.68
JAeHexHble cpeacTBa 23.74 22.39
Py6neBbiit aenosut 19.64
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OTKpbITbIA POHA aKkuui “CTOUK”
MHBeCTULMOHHAA CTpaTerus - arpeccuBHas.
O6BbEKT MHBECTULMUIA: aKLUMN.

KOHLI,EI'ITyal'IbeIETOpFOBbIe naen:

HoBaTtak - nepcnekTuBbl YBENNYEHUA BHYTPEHHUX LieH Ha ras, nosBfeHune
HOBOI0 MA¥0PUTAPHOI0 aKLMOHepa C XOPOLL e NOAUTUYECKOM MOAAEPIKKON.

MTC - pocT B cekTOpe gononHutenbHbix ycnyr ceasu u LUMJ, nepcnekTuBbl

HedTb 1 ras
42,82%

YKpenneHua py6n;|. NeHexHble cpeacTea —AKu1m1 ~TeNeKOMMYHMKauum
22,95% 77,05% 11,13%

KommeHTapuu ynpasnstoLiero:

HedTb 1 ras. B cermeHTe 6bina cCnekynsaTUBHO yBeNMyeHa no3nums B bymarax \n

[a3npoma, akuua [OCTaTOYHO NpuBAeKaTenbHa Mo yHAA-MeHTaNbHbIM erannyprua

napameTpam, Kak Mbl MUCanM paHee, HO MOKa TOPTyeTCA B LINPOKOM Kometas 18,39%

AuanasoHe. NPOMBbILNEHHOCTH
MeTtannyprus. Mbl ysenn4yunu BNOXeHUA B CEKTOp, Hapactus no3unuuio B FMK 4,71%
1 OTKPbIB HOBYIO No3uuuio B CeBepcTani.

Akummn CeBepcTanu MMeEIOT NOTeHUMan Ana pocta Ha (poHe nepeouLeHKH
nepcnexkTus 3aPY6e)KHbIX aKTMBOB KOMMaHWu B CBeTe BO3MOXHOro bonee
ObICTPOrO BOCCTAHOBMEHUA IKOHOMUKM, TaKKe Gymarn WHTEpPecHbl €O Ha 05.03.2010: CrtpykTypa noptdens poHaa
CNEKYNATUBHON TOYKN 3pEHNA. HaumenoBaHue 27.02.10  05.03.10
Ha npowepawen Hepene coctaB OHAA M3MEHUNCA. ® CTOMMOCTL YUCTLIX AKTUBOB

P A A Cb A cocTaBnsier 318,484 mnH py6. Axuua 62.97 77.05

BEPO®APM, ao Bbin.2 3.03 3.16

AnHamunKka cToMmocCTu nas ® croumocts nas FA3MIPOM, a0 9.08 13.70
coctasnset 2 376,42 py6. .

100,00% MK Hopunbckuii HUKenb, ao 7.30 11.48
zg’ggz" NN\ @ V3MeHeHue CTOMMOCTM nas NIYKOWI, ao 10.12 10.23
70.00% I\\\A /\(‘."VJ'" C Ha(;agali?? ILEE Mo6unbHble TeneCucTemsl, ao 11.24 11.13
60,00% J‘“ YAy AR HOBAT3K, ao 8.40 8.86
50,00% Py
40,00% PocHedTb HK, ao 4.44 4,51

' Al
30,00% i CeBepcTansb, ao 4.70
jgggj hNJ TatHedTb um.B.J.WawuHa, ao 4.49 4,55
0,00% ."’I adl YaHedtexum, an 1.10 0.97
10’00%%@&%@@mnqmw«»@gmqﬁmw@mqqa@w@%wuqque@@§co Ypaopreunres, an 1.58 1.56
FSETFTTF LT ELFFFTFTEFF L TP FEFEFEFE T E PP HOxHbIit Kysbacc, ao 2.19 2.21

v

L B N R R e D I I U A NI ST e [eHexHble cpeacTBa 37.03 22.95

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTMLUMOHHAA CTpaTterunsa - arpeccmBHas.

O6BbEeKT MHBECTMLMIA: aKLMM KOMNAHWUIA HedTerasoBoi oTpacau.

KOHLLenTyaﬂbeIETOpFOBbIe naen:
HoBaTaK - nepcnekTuBbl yBeNUYEHNA BHYTPEHHUX LieH Ha ras, nossieHne

HOBOI0O MaXoOpuUTapHoOro aKunoHepa cxopome|7| NoOAUTUYECKON nomep)«Koﬂ. /
AKUUMn
KommeHTapuy ynpasnatoLero: Coctae ¢oHAa He3HauMTeNnbHO HeQTAHbIX KOMNaHWA [eHexHble cpescTBa
o, § (o)
U3MEHWUNCA, Mbl CEKYNATUBHO YBENUYUAU BNOXeHUs B Gymaru [asnpoma, 75,24% T‘% ‘ 24,76%
aKUMA AOCTAaTOYHO NpUBNEKaTeNbHa No hyHAAMEHTabHbIM NapaMeTpam, Kak
Mbl nUcann paHee, HO NOKATOPryeTca B LLMPOKOM AMana3oHe.
CeKTop no-npexHemy BbIrAANUT cnabee pbiHKA, HECMOTPS Ha JOCTAaTOYHO
BbICOKME YPOBHU MO He(TU.
AnHamunKa ctommocTtu nas Ha 05.03.2010: Crpyktypa noptdens doHaa
HanmenoBanue 27.02.10  05.03.10
@® CTOMMOCTb YMCTbIX AaKTUBOB
cocTaBnser 24,934 maH py6. AKuma 71.22 75.24
pasrosd o Fa3npom HedTb, a0 8.97 9.12
; CcTOMMOCTb Nas
12000% %ﬁvﬁf@uﬁg cocrasanet 887,22 py6. FA3I'IPPM, ao 9.72 14.03
100,00% Y .4 JIYKOWnn, ao 10.52 10.47
a0.00% mﬂm: © vamenene cloamocunas - HOBATK, ao 1218 1266
g n: 1 C Hayana 2009 roga:
Zggg; Y\ / +114.72%% PocHedTb HK, ao 7.69 7.70
50,00% I\l""“ ? CypryTHedreras, ao 4.84 4.92
Bl v TatHedTb MM.B.[.WawnHa, ao 10.16 10.14
20,00% .lnNJ YdanedTexum, an 7.17 6.19
“;?,?,ﬁ v/ [OeHexHble cpeacTBa 28.78 24.76
10,00%

= CTOVIK-HedTb 1 a3
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBecTuLMOHHaA cTparerusa - arpecCnuBHada.

006beKT WHBECTULNIN: aKLUN KOMMNAHUN TeneKOMMyHVIKaLlVIOHHOVI oTpacnu.

KOHLI,eI'ITyaIIbeIe TOoprosbie ngen:
06beauHeHne MPK Ha 6a3e Poctenekoma

KommeHTapuu ynpasnsioLLEro: MonoxutenbHbiit BHeWwHMi hoH

AKUMM KOMNAHWUI

TeﬂeKOMMyHVIKaLI,VIOHHOVI ﬂeHe)KHbIe c

-70%- penctea

NO3BOJIAET HAM COXPaHATb 65-70%-t0 fono B akumax. Mbl noaaepxusaem oTpacu % 35.64%

cTeneHb nokanusauum coHza Ha ypoBHe 100%, Oxuaaem HoOBOCTEN NO 64,36 % ‘~

nosojy peopraHusauumn CBA3bMHBECTA ANnA NPUHATUA Haubonee

ONTUMANbHOro peweHna o NoKynke B CbOHD, TeX WIN UHbIX 3MUTEHTOB. Ha

TeKyLLlI/IVI MOMEHT, Ha Haw B3rnaj, B nopT(bene npeactaBieHbl Hanbonee

npueneKkaTe/sibHble SMUTEHTbI MO beHAa-MeHTaJ'I bHbIM MOKa3aTenam.

JvHamnka ctoumocTtu nas Ha 05.03.2010: CrpykTypa noptdensa poHaa
HaumeHoBanue 27.02.2010 05.03.10

220,00% @® CTOMMOCTb YNCTbIX aKTUBOB AKl.llﬂﬂ 63 90 64 36

210,00% 20,2 6. : .

200/00% A= cocTaenAer 20,237 iH py A®K Cuctema, ao 4.20 4.26

}gg:gg;;: '.;v’— ® CTOMMOCTb nas BonraTenekom, ao 7.66 7.80

128’8832 ~ N\l coctaBnser 779,56 py6. BonraTenekom, an 5.61 5.67

140;002/0 ,'U ¥ [JlanbcBA3b, a0 10.08 10.09

53,8302 Nt o un CTOMMOCTM nas

110/00% P4 P ; [AanbceAsb, an 3.81 3.77

100,00% P2 p C Havyana 9 roga:

'00% i" 1k ’._N +197.25%* Mo6unbHble TeneCucremsl, ao 11.99 11.97
800000 II‘V ™ ? Cubupetenexom, an 8.04 7.99
T "IA YpanceasbuHhopm, ao 12.51 12.81
49,000 y i [JleHexHble cpeacTBa 36.10 35.64
20,00% N
10,00% e

0,00% \r
10,00% —TTT

’ = CTOWK-TenekommyHuKauum ‘

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBECTULUMOHHAA cTpaTerus - arpeccMBHas.

O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KOHLI,eI'ITyaIIbeIETODFOBbIe napen:
e MeTannyprudeckas orpacib:

Ao6blBatoLMe NpeanpUATUA+BEPTUKANbHO-MHTErPUPOBAHHbIE KOMMAHUM
KommeHTapuu ynpasnAatoLWero: Ha npoweaweii Heaene 6binn
OCyLLecTBEHbl MOKYNKU aKuuii MarHUTOropcKoro MeTannypruyecKoro
KombuHata U MK HopHukenb, a Tawke cokpauweHa gons Meuena. 3a
OTYETHbIV Nepuog Nyywmnmn ans noptdens doHaa cTany akummn Pacnagckoi n
Meuena, Ha KoTopble MPUXOAUTCA OKONO NMOMOBMHbI POCTa CTOMMOCTM nas
(+6,67%) no pe3ynbratam Hegenu.

,U,I/IHaMI/IKa CTOMMOCTHM nan
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= CTOWK-MeTannyprus u MawmHocTpoeHue

AKUMM KOMNAHWUI

oTpacnn metannypruun [leHexHble cpeacTea

N MalWNHOCTPOEeHUA 2,91 %
97,09 %

Ha 05.03.2010: CrtpyKkTtypa noptdena ¢poHaa
HaumeHoBanue 27.02.10 05.03.10
@ CTOMMOCTb YNCTbIX aKTUBOB AKkuus 85.06 97.09
cocraenser 22,219 maH py6. AgtoBas, an 0.72 0.73
ALIVHCKUI MeTannypruyeckuii 3asos, ao 2.22 2.23
@ CTOMMOCTb Nas A3, ao 1.52 1.61
cocTasnset 675,49 py6. MK HopunbCKuii HUKenb, a0 13.10 14,27
Kopnopauusa UPKYT, ao 0.84 0.79
©® V3MeHeHue CToMmoCTy nas MarHuToropcKuit MeTannypriuyeckuit KOM6uHar, ao 12.49
¢ Hayana 2009 ropa: Meuen, ao 15.93 13.87
+227,3%* 06 ocTpouT 3aBoAbl, a0 0.67 0.66
Pacnapackas, ao 14.18 14.78
Cesepcranb, ao 13.05 13.48
Cunosble MallWHbl, a0 3.17 2.92
Connepc, ao 6.86 6.88
YA3, ao 1.09 1.05
YenabuHCKUIM LMHKOBbIN 3aBOA, a0 2.79 2.67
tOxHbIN Ky3bacc, ao 8.92 8.67
JleHexHble cpeAcTBa 14.94 291
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ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KoH uentyasbHble TOProBble NAen:
Jlupepobi otpacnu: Pyclnapo, UpkyTckaHepro.

KommeHTapuu ynpaBiatoLLero: Cocras doHaa M3meHuncs, Mo 3neKTp03ﬁZL;¢eMmqecwx
yBeNUYUAN BNOXKEHUA B aKuMK, HapacTus nosuuuio B Pycluapo, B cBeTe KOMNaHNA
paHee 03BYYEHHOI Uaeun, 1 OTKPbIB NO3nLKm B akumax MPCK xonauHra u 73,24%

Nutep PAO E3C. bymarn MPCK xongumHra npeacrtaBnAalTca Ham

MHTEPECHbIMU B CPEAHECPOYHON MNepcneKTuBe, Ha OCHOBE OLEHKU

NOTOKOB 3MUTEHTA NO BHeApeHHoW B oTpacau cucteme RAB. B akumax

MuTep PAO Ha pbiHKe NpUCYTCTBYET AONTOCPOYHAA CNeKyNATMBHaA naen

00beANHEHUA PA3NUYHBIX IHEPreTUYECKUX aKTUBOB U MOLLHOA Ha 05.03.2010:

NONIMTUYECKOW NOAJEPHKKN ITOT0 NPOEKTa.
,U,I/I HaMWUKA CTOMMOCTU Nas

® CTOMMOCTb YUCTbIX aKTUBOB
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’ = CTOWK-3nekTpo3Hepretnka ‘

[leHexHble cpeacTBa
26,76%

CtpykTypa noptdens doHaa

HaumeHoBanue 27.02.10  05.03.10
Akuus 51.86 73.24
WHTEP PAO E3C, ao 7.47
WpkyTckaHepro, ao 9.45 9.45
Ky6aHb3anepro, ao 5.21 5.43
MockoBcKas o6beanHeHHas aneKTpoceTeBas

KoMnaHus, ao 3.70 3.73
MocaHeproc6biT, ao 1.46 1.48
Pycluapo, ao 7.50 15.01
TrK-5, ao 7.46 7.79
TrK-9, ao 4.81 5.00
®CKE3C, ao 12.27 12.43
XonMPCK ao 5.46
JleHexHble cpeacTBa 48.14 26.76

OTkpbITbIN hoHA akuui “CTOUK - MoTpedbutenockuit cektop”

MHBecTULMOHHAA cTpaTerus - arpeccuBHas.
OOBbEKT MHBECTULNIA: aKLMM KOMMNAHWIA NOTPEOUTENBbCKOro CEKTopa.

AKkuum

TeNeKOMMYHMKa -
LMOHHOI oTpacn

KOHLI,eI'ITyaJ'IbeIe TOoproBble naen:

AKUMM KOMNAHUA

32,01% I notpebuTenbckoro
° ﬂmJ,epbln0Tpe6MTeanKoroceKTopa ° F - pCeKTOpa
o ﬂpe,qCTaBVITeanTBOTeHEKOMmyHMKaLLVIOHHbIXKOMFIaHI/II7I. 36,10%

KommeHTapuu ynpasnAlOLWEro: 3a wegento B doHge He
MPOM30LIN0 CYUECTBEHHbIX M3MEHEHUN. Mbl HE3HAYMTENIbHO COKPaTUN
no3uuUMIO B aKUMAX lanbCBA3b, an U3-3a CTPEMUTEIbHOTO POCTa LieHbl. Mbl

\—

COXPaHsieM paHee 3aHATble MO3ULMW, TaK KaK CUTyauus Ha BHELWHWX Renexcisie
cpeacrtea
PbIHKAX 4OCTATOYHO 61AroNpUATHa. 31,89%

JvHammnKa cToumocTn nas Ha 05.03.2010: CrpykTypa noptdensa poHaa
HanmeHoBaHue 27.02.10  05.03.10
@ CTOMMOCTb YMCTIX aKTUBOB

i;gggof coctaenaet 11,735 MH py6. Axumn 69.17 68.11

hov0; A bantuka, ao 7.49 7.42
110,00% /‘\I VAJ_.
100,00% @® CTOMMOCTb nas BEPO(DAPM, ao BbIn.2 14.17 14.89
20,00% SV coctaenset 744 py6. BonraTenekom, an 5.95 6.00
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60,00% Van 4 ° cTOMMOCTH nas
50,00% N\ A . Mo6unbHble TeneCucremsl, ao 13.82 13.78

,00% 1 Vo ¢ Hayana 2009 ropa:
40,00% o/ * CnbupbTenekom, an 11.61 11.52
30,00% i +1 13,79 Yo
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== CTOWK-MNoTpebutenbckuit cektop
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus
AaHHoro oHAa npefycmaTtpyvBaeT BO3MOXHOCTb BJIOMEHUA CpeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MH[EKCa, KOTOPOMY COOTBETCTBYET IaHHbIN POHA,.

,U,I/I HaMWKa CTOMMOCTU naA

OunaHcbl
17,24%

Xummyeckas
NPOMBILLNEHHOCTD
1,64%.

TenekommyHMKauum
6,18%

HedTb nras

[AeHexHble cpeacTs: 47,99%

5,32%

Metannyprus
16,32%

TpaHcnopr,
0,34%

3neKTpo3HepreTUka
4,97%

Ha 05.03.2010: CrtpykTtypa noptdena doHaa

HaumeHnosanue 27.02.10  05.03.10
@ CTOUMOCTb YNCTbIX aKTUBOB Axuus 98.48 94.68
coctanset 104,96 MiH py6. Aspodor, ao 0.38 034
baHk BTB, ao 3.38 3.32
BonraTenexom, ao 0.23 0.21
140,00% »
130 000/: @ CTOMMOCTb nas rasnpom HedTb, a0 0.66 0.65
120,00% /¥, cocrasnser 871,87 py6. TA3MPOM, a0 1461 14,05
110,00% /H ‘ AM AJv W TMK Hopunbckuit HuKens, ao 8.22 7.93
100,00% ” kvr v @ U3MEHeHue CTOMMOCTU nasa NIYKOIN, ao 14.88 14.07
90,00% l‘“g r‘ Wi c Havyana 2009 roga: MarHuToropcKkmil MeTanypriuyeckuit Kom6uHar, ao 0.81 0.72
80,00% Mo6unbHble TeneCucreml, ao 5.22 4.90
N 0/ % ’
70,00% mhv' ‘\ ”ﬁy +123'46 %o MocaHepro, ao 0.55 0.52
60,00% J YN\ / HOBAT3K, a0 4.03 3.96
50,00% I—A'WA HoBsonuneukwit meTannypruyeckuii KOM6uHar, ao 1.66 1.61
40,00% ¥ oA 0 " ' 0.28 031
30,00% A!' -3, a0 . .3
20,00% o OrK-5, a0 0.16 0.19
Pou n /J MNonumetann, ao 0.41 0.39
10,00%

0,00% o WY Montoc 3onoto, ao 3.80 3.41
-10,00% A" Pacnaackas, ao 0.51 0.51
-20,00% Poctedrb HK, ao 7.54 7.11

2P0 0000900090000 0900900900009099090990U090.,0,0,0,0,0,0 Poctenekom, ao 0.94 0.85
FILPIIPIIIPIIIPPIIIPIIIPIRPPIDROP DD PPN
FETEETTE PP ESEFEF TS ESH ST E PP P D F TS PycTugpo, ao 2.61 2.46
REOAAAAIASS S A AN A A A A C6epbankPoccun, 2o 1251 1281
B F IR ED NSV I E LR Y E PP PO AP RS C6ep6ark Poccun, an 115 1.10
Cesepcranb, a0 1.77 1.75
CypryTHedTeras, ao 2.85 2.71
CypryTHederas, an 1.23 1.17
TatHedTb um.B.[.awuHa, ao 3.70 3.60
TpaHcHedTs AK, an 0.70 0.68
Ypankanuii, ao 1.89 1.64
= CTOUK-UHpekc MMBB YpanceasbuHhopm, ao 0.23 0.22
®CKE3C, ao 1.56 1.49
[AeHexHble cpeacTBa 1.52 5.32
MHBecTUuMOHHas KomnaHus BOA npurnawaer Ha yyebHbIn Kypc «[lepcoHanbHble
CbVIHaHCbI: TexHMYECKN1 aHan3 KaK cnocob MPOrHO-3MpPOBaHUA LOBVXKEHUN PbIHKa». I{OHTaKTbI

Hauyano -15mapta2010rosaB 19.00. OCHOBHble TEMbI Kypca:

© OCHOBbI TEXHUYECKOr0 aHanusa

o basoBble npuembl rpayecKoro TeXHUYeCKoro aHannsa

e /IHpnKaTOpbl M OCLUNNATOPDI

o [lpaKTMyecKoe NpUMEHeHVe NPOCTENLLNX TOProBbIX CTPATEerui

Monyuntb 6onee nogpobHy0 MHDOPMALMIO U 3anncaTbes Ha obyyeHne Bbl moxeTe
noten.:(812)329-81-74.

B uetBepr 25 mapta 2010 roga B 19-00 coctouTcAa ouepesHOM cemuHap,
opraHusyemblii Ynpasnstouwein komnanvein BPA n NHBeCTULMOHHOW KOMNaHuewn
B®A. Tema cemuHapa “CoBpemeHHble TEHAEHLMM BaNOTHOTO PbIHKa: 4TO Aanblue?”.
Cpepu BoNpocoB, KoTopble 6yayT 06CyKAaTbCA B paMKax ceMUHapa:

® HoBble Bexvt MoHeTapHoM nonutuku ®PC CLUA

o CTpaHbl PIGS Kak dakTop ocnabneHnus espo

* BuaeHue Kypca py6ns unv o Bbibope BantoTbl chepexeHuii

e B3aumocBA3b JUHAMUKYM BaNOT U NPOUYNX PMHAHCOBbLIX UHCTPYMEHTOB

AHaNUTUKM KOMNAHMII KOMNETEHTHO OTBETAT Ha BCE MHTepecytowue Bac Bonpocsl.
06s3aTenbHas perncTpayus Ha caiite v no tenedoHy: (812) 334-99-58.

Aapeca ocucos B CaHkT-Metepbypre:
yn. Manas KoHtoweHHas, a. 5, Ten.: (812) 334-98-87
nH-nT.10.00-20.00

yn. Boccrauus, a. 25, Ten.: (812) 272-78-18, 334-99-58
nH-nT: 10.00-20.00, c6: 11.00-16.00

Netporpaackas Hab., a. 36, 6/u “/luHkop”, Ten.: (812) 334-97-89
nH-4y1: 09.30-18.00, nT: 09.30-16.45

CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),
Ten.: (812) 611-00-79
nH-nT: 10.00-19.00

yn. CaByWHKWHA, A. 126, nut. A (ocuc banka BOA), Ten.: (812) 458-53-45
nH-nT: 10.00-19.00



