ExxeHepenbHbIN oTYeT

/ Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

BDA 12 -19 ceBpana 2010 roaa
YMPABNAKOLLASA

KOMMAHUA

0630p cuTyauum Ha pbiHKaX

[Jpansepbl Hepenu

e Bonpoc no nomouyu lpeuumn oTKNaAbIBAETCA elle KaK MUHMMYM Ha Mecsl - N0 UTOram BCTpeUu MUHUCTPOB mHaHcoB EBpo3oHbI (15 des.)
NMPUHATO pelleHMe 0 npeaocTaBneHnn Mpeunn 1 mecaua Ha peanusauuio Mep Mo CHUXeHUIo GloaxeTHoro geduumuta. NpegocTaBneHne
MOMOLLM CO CTOPOHbI APYrMX YneHoB EBpocoto3a (KOHKPETUKIM MO 3TOMY BOMPOCY TaK U He NocnefoBano) byaeT BO3MOXKHbIM TONIbKO Nocne
peanu3auuu peumnein Bbllle3asBeHHbIX AENCTBUIN, @ TaKKe NPUHATUA PAAAa AOMNONHUTENbHLIX Mep, npeanoxeHHbix EC. EBponeickue
WHBECTOPbI BOCMPUHANN 3TY MH(OPMALMIO CKOPEE KaK NO3UTUBHYHO, laXKe HECMOTPA HA OTCYTCTBUE AeTane.

e ®PC CLUA Hayana peanusauuto exit strategy - B cpeay (17 des.) 6611 onybnvkoBaH npoTokon sHBapckoro 3acegaHus ®PC CLUA, B koTopom
roBOpPMIOCh O BO3MOXHOM Hauasie peanusauuv cTpaTernm Bbixoaa, a yxe B yetsepr (18 ces.) ®PC Bo BHeouepesHOM NopajKe NpUHANA
peLleHe 0 NOBbILWEHUN ANCKOHTHOW CTaBKM HA 25 6.1. 40 0,75%.

NHaeKcbl n nHankaTopbl: PblHOK aKkuui
3HauyeHue Ha WU3meHeHue

19.02.2010 12.02.2010 3a Hegenio OTTONKHYBLUMCb B Havane NpoLWIon Heaenn OT NCUXOSIOTUYECKN
MMBB 1353,75 1304,86 3,75% BaXHOW oTmeTKM 1300 nyHKTOB, BO BTOPHUK uHaekc MMBB
MMBB HedTb U ra3 2471,88 2368,34 4,37% nNpoAeMOHCTPUPOBaN BeCbMa AUMHAMMUYHbLIA Moabem. Brnpouem,
MMBB cuHaHCbI 5638,31 5439,41 3,66% pa3BUTUA OH He NoNy4Yus, n BTOpas NoNoOBMHA HeAenu npowna B
MMBE meTannyprus 4120,84 3915,74 5,24% pa3HOHanpaBfeHHbIX KONebaHWAX HeCMOTPs Ha BECbMa CU/bHYIO
MMBB 3HepreTuka 2532,44 2442, 44 3,68% KOHBIOHKTYPY CbIPbeBbIX MOWAA0K U CMNOKOMHYI0 peakuuio
MMBE TeneKoMMyHUKaLuM 1945,7 1907,05 2,03% BHELWHUX POHA0BbIX PbIHKOB Ha NOBbILLEHMe yyeTHON cTaBku OPC.
MMBB xumus / HepTexumma 4631,76 4547,85 1,85% C y4yeTom TOro, 4TO 3a BpeMs BbIXOAHbIX B Poccumn BHewWwHUn ¢oH
MMBB MawmnHocTpoeHne 1849,66 1752,14 5,57% CTan MeHee MO3UTUBHbIM, B ONMKaWlIME AHWM OXUAAEeM OT
MMBB notpe6. cektop 3707,05 3628,05 2,18% POCCUIACKOTO pbIHKA ABMXEHWUA B pamKax TOProBoro auvanasoHa
Hedtb WTI, $/6app. (ICE) 79,81 74,13 7,66% npeabifywein Hegenu. B Gonee otaaneHHoit mepcnekTuBe mno-
Kop3uHa 55/45 34,8 35,12 -0,91% npexHemy cyuTaem Gonee BepOATHbIM HEraTMBHbIA CLEHapuit
USD/RUB 29,97 30,21 -0,79% pasBuTUA CUTYaLUn.

PbiHOK obnurauuii

B py6neBom cermeHTe LeHbl 3a Heaento nogpocnu. Ha npoLwunoii u Tekylei Hegene MUHGUH AOBONBLHO ONEpaTUBHO Aopa3melLan octaTtok 0P 3-
25073, coctaBnaslumii 43,33 mnpa. pyo. B ceoto ouepeap LIB 18 dheB. 0TAaN NpaKTMUYECKM BeCb NPeaoXeHHbIN K fopa3mellieHunio 06bem OBP-
12 (5 mnpa. py6.).

B HerocygapcTBeHHOM py6/1eBOM CermMeHTe Mo UTOram HeAenu LeHbl MPOAOMKMAM pocT. PasmelleHne 19 deB. ABYX 3-Ne€THUX BbINYCKOB
6upxeBbix obnuraunin Cesepcranu (60-2, 60-4) o6bemom 10 mapa. py6. n 5 mapa. py6. npowsno yaauHo. Mo gaHHbim CMU, Habnoaancs
CYLLECTBEHHbI Nepecnpoc, No3TomMy pasmelLeHue npowwsio 6e3 npemuu. CTaBka KynoHa (KynoHHbI nepuog 6 mec.) o 0601m Bbinyckam Gbina
onpegeneHaHaypoBHe 9,75% Ha BeCb nepuog 06palleHus.

ToBapsl

Pannu Ha (OHAOBLIX pbIHKAaX Ha NPOLWJION Heaene COMPOBOXAANOCH MOABEMOM HA CbIpbeBbIX MiolWaaKax. LleHbl Ha HedhTb nokasanu
NPaKTMYecKn 6e30CTaHOBOYHbIA POCT HA OHE OTCKOKA Kypca eBpo, 06YC/IOBIEHHOTO HEKOTOPbIM CMajoM onaceHun no Mpeuuu. Jdaxe
ny6aMKauus 4aHHbIX 06 o4epesHOM yBenyeHur 3anacoB Hed T 1 6eH3uHa B CLLUA He cmoria nomeLaTb onTMMU3MY UHBECTOPOB.

®bloyepcbl HA NPUMPOAHDBINA ra3 BHOBb MOKa3aan oTpULATENbHYIO KOPPENAaLno ¢ HeTbio M ONYCTUANCH K HUXKHEW rpaHuLe cpesHeCpPOYHOro
Kopugopa ($5-6 gonn.), kotopasa Ha 3ToM Hegene 6bina NpobuTa eule B NOHeAeNbHMK. MPUYNHON COXpaHAILLECA B NocieaHee Bpems
TEHAEHLUN K CHUKEHUI0 ABNA0TCA 6onblumne 3anacsl ra3a s CLUA.

Ha npouweplen Hefene JopoXanu Bce MeTa/bl, BO3BPALLAACh B KOPUAOP AONTOCPOYHOro pacTywero TpeHaa. B nepsoin nonosuHe TekyLen
Hefenn HabnofaeTca CHUXEHWe Hapaay ¢ HebonblwMM cnagom o6bemoB Topros. Ha 3Tom oHe BblAeNAaeTcAs HUKENb: LieHa NPaKkTUYecKu
LOCTUIIAa MaKCUMyMa 3a TeKYLUIA FOA, KOPPEeKLMA HOCUT He3HAYMTeNbHbI XxapakTep. 3010To Npo6uno ncuxonornyecknii $1100 3a yHUMIO 1
CMOI/I0 3aKPEenuUTbCA Bbllie HEro, Naanaguii 3a NPOLWY HeLenlo U NONOBMHY TeKkyllen +3,5%, nnatuHa - 6e3 usmeHeHui. Pewarowmm
(haKTOPOM ANA LieH B KPAaTKOCPOYHOI NEPCNEKTUBE ABNAETCA NOBEAEHE aMEPUKAHCKOM BaNOThl, @ TaKXKe BOMPOCHI B 4aCTM 3IKOHOMUYECKOTO
pocTa / MoHeTapHoii nonuTukm B Kutae.
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OTKpbITbIA POHA 06nUraumnin “dPunancucr”

locynapcTBeHHble
LeHHble 6ymaru PO
24,35%

MHBeCTMUMOHHAA cTpaTerus - KOHCepBaTUBHaS.
O6beKT MHBECTULUNI: obauraunu.

KommeHTapuun ynpasnslOLWEro: 3a munyswyio Hepenio
ctoumocTtb naa OMN® «duHaHcucT» cHu3unacb Ha 0,06%. B coctaBe
noptdens He NPOM3OWO CYLECTBEHHbIX U3MeHeHU. Mbl oxuaaem
COXpaHeHMs NMO3UTUBHOM KOHBIOHKTYPbI HA pbIHKe 06KUraymii, oco6eHHo
Ha (QoHe ouepegHoro cHmxeHnua LB ctaBku pedrHaHcMpoBaHuA.
3ameTum TaKKe, YTO OMNpeAeneHHbll MHTepec NpeAcTaBAAT HOBble
KayeCTBeHHbI€ BbIMYCKU, KOTOPble aKTVBHO MAapPKETUPYIOTCA B HacTosLLee
Bpems.

[leHexHble cpescTBa
38,86%

O6nuraunu /

36,79 %

JMHaMmnKa cToMmocTy nas Ha 19.02.2010: CtpyKkTtypa noptcensa ¢oHaa

HaumeHoBaHue 12.02.10 19.02.10
6,00% O GEIIEEEL S ERT TocyaapcTBeHHble LeHHble Gymaru
S 22.01 24.35
5,00% cocTaenser 48,897 mnH py6. Poccuiickoii ®enepauun
4,00% l’-v ® CToMmocTb nas Poccus, 25064 22.01 24.35
3,00% A cocraenser 1 564,37 py6. 06aMUrauumn pocCMnCKUX Xo3ANCTBEHHbIX
r N 33.18 36.79
2,00% obuecrs
1,00% A ﬂ_ / @ V3MeHEHMe CTOUMOCTH nas BTG, 6 10.17 11.27
v J ¢ Hauyana 2009 roga:
0,00% 510350+ Fa3npom HedTb, 4 12.71 14.08
-1,00% \ A" 03 % MTC, 4 1030 11.44
2.00% 4 ‘I W/ [leHexxHble cpeAcTBa 44.81 38.86
-3,00% M
-4,00%
S R A A N N A A A AR A S AN IS SN IS SIS I
T e D N P R P PR e
I R R R S R A NI
RPNV EP ORI DE LAY DIN LRI OAPI IRV O
O by e “T ”»
TKPbITbIX (POHA CMELUaHHbIX UHBECTULUN ~IUTAH
TocypapcTBeHHbIe
NHBeCcTULUNOHHAsA cTparerus - cbanaHcu poBaHHaA. uennbie Gymar
o cybbekToB Poccuiickon
OO6bEKT MHBECTULMIA: aKUMU 1 obanrauuu. Pepepauun
10,77% HedTb nras
KOMMEHTapVIVI yNpaBnAoLWero: Ha npoweawein Heaene 06nuraymm 23,52%
< 28,77%_\
FIOpTdJeﬂb d)oup,a n3meHunca. Mol 3aKpblin no3uunio B 6UBaNIOTHOA
KOpP3nHe nocsie npoxoxaeHuAa py6neM HUXHEN rpaHuLbl Kopuaopa _AKUMM
31,06%
noAAepPKKHU Lib. B uenom 3awmTtHas CTPYKTYpa nopT(benﬂ coxpaHAaeTtca. Xumuyeckas
\_npombIlWNeHHOCTb
1,43%
TenekomMMyHUKaLuUmn
[JleHexHble cpepcTBa 6,11%
29,40%
[JnHamunKa ctoumocTu nas Ha 19.02.2010: CrpyKkTtypa noptdensa poHaa
HaumenoBanune 12.02.10  19.02.10
@ CTOMMOCTb YNCTbIX aKTMBOB AKums 30.66 31.06
50,00% cocTaBnser 224,314 MaH py6. rA3MPOM, ao 5.91 5.98
7000 NYKOW, ao 5.48 5.56
so'oo ; AN N O GEILITED ”135'31 33 ov8 Mo6unbHble TeneCucTeMbl, a0 6.07 6.11
,00% "/ coctaBnser ,33 py6. HOBA
50.00% o N—" OBAT3K, ao 6.20 6.40
I\-/'I W‘ TatHedTb UM.B.[.WawmHa, ao 4.36 4.36
40,00% @ VI3mMeHeHure cToMmMoCTy nas Vibanedrexum, an 122 122
30,00% ['w c Hayana 2009 roga: ’ . :
/\f 0/ % YaopreunTes, an 1.42 1.43
20,00% +63,27 % I 6 6
N I-', ocyAapcTBeHHble LeHHble Gymaru cy6bexToB 10.78 10.77
10,00% Poccuiickoint deaepauuu : :
Vudl Vod Aepau
0,00% \/ Mockga, 59 10.78 10.77
-10,00% 06Urayumu poccUnCKUX X03AMCTBEHHBIX 28.86 28.77
SR S A S A S S A A e S A A A S S A A S A e S A S A S R S A S RS A A A A O A A obuects - .
B L R R R B B R R R B R SRR BTE, 6 910 907
TR R N R R R R SRV SRS R NI S RS g !
Fasnpom HedTb, 4 13.23 13.19
TA3-uHaHc, 1 6.53 6.51
[leHexHble cpeAcTBa 29.70 29.40
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OTKpbITbIN poHA akuuin “CTOUK”

NHBeCcTULUMOHHAA cTparteruna - arpeccuBHas.

OObEKT MHBECTULUI: aKLUN.

KommeHTapmm ynpaB/AoLLLEero: Ha npoweawein Heaene coctas
¢hoHaa He usmeHuncA. Mbl coxpaHaem 3HaYUTENbHYIO YacTb nopTdens B

[leHexHble CpeacTs;

JeHbrax.  POCCUMCKMII PbIHOK aKkuui cTabunusupoBancs Ha oHe

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

HedTb 1 ras
37,84%

44,43% —TenekommyH1Kaumm
NIOKANbHOro pocTa 3anaAHblx hOHAOBbIX NOLWAA0K U LeH HA Cbipbe, HO 10,98%
npeanocbINOK AJ1A NPOAOIKEHNA CpeHECPOYHOIO pOoCTa MoKa HeT. \METa""VOP”""
Xumunyeckas 2,28%
NPOMbILLIEHHOCTb
4,47%
JVHamMmMKa cToMMoCTH nas Ha 19.02.2010: CrpykTypa noptdens doHaa
HaumenoBaHue 12.02.10 19.02.10
@® CTOMMOCTb YUCTbIX aKTUBOB
100,00% A coctasnsier 312,366 M py6. AKkumna 54.72 55.57
90,00% N T A BEPO®APM, ao BbIn.2 2.83 2.89
80,00% NN/ @® CTOUMOCTb nza;lu. 45006 TA3MPOM, ao 9.03 9.13
70,00% A cocrasnaer SRS JIYKOWN, ao 9.84 9.98
60,00% MY Mo TeneC 1089  10.98
0.00% Vi N ou CTOUMOCTH nas 06unbHble TeneCucremsl, ao . .
40'00% v ¢ Hayana 2009 roga: HOBAT3K, ao 8.47 8.74
000 +85,06%* PocHedTsb HK, ao 4.27 4.41
30,00%
20,00% S o TatHedTb M.B.[.WawwHa, ao 4.47 4.48
10,00% ﬂnu"/ YaHedTexum, an 1.10 1.10
0,00% Y Ydaoprcuntes, an 1.56 1.57
-10,00% I0mHbI Ky3bacc, ao 2.25 2.28
00RO A0 IAOARIIITIRAEIES Bewexcbie cpeacrsa 4528 4443

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3
MiHBecTMLUMOHHAA cTpaTerua - arpeccuBHas.
OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.

KOMMGHTapl/IVI ynpaBnAloLLLero: Ha npoweawein Heaene cocras
¢hoHaa He usmeHuncA. Mbl COXpaHAeM AEHEXHYI0 No3uuunio B nopTdene.

BosBpallueHune LeH Ha HedTb B CPeAHECPOUHbI KOPUAOP, OKa3biBaeT AKLMAM /
HOMIEDIKKY CEKTODY B LESIOM HedTAHbIX KOMNAHWA | [leHexHble cpeacTBa
AREPHKY Py BUENOM. 71,73% | 28,27%

\—

JvHamnka ctoumocTtu nas Ha 19.02.2010: Crpyktypa noptdens doHaa

HaumeHoBanue 12.02.10 19.02.10
140,00% @® CTOMMOCTb YUCTbIX AKTUBOB
130,00% coctasnsier 24,014 mnH py6. Axkuua 70.59 71.73
20,00% M
110100% o » Fasnpom HedTb, a0 8.97 9.08
100,00% ,i‘\ﬁ'l \d ® cToMmOCTb nas
90.00% ' N coctaBnset 872,63 py6. TA3NPOM, ao 9.66 9.77
' | A VALY 7
80,00% P
70,00% N~ \,"\v/' - ° CTOMMOCTM Nnas NYKOW, ao 10.24 10.38
60,00% N‘v c Ha4ana 2009 roga: HOBAT3K, ao 12.29 12.70
50,00% Al +111,19%*
40,00% 7V ’ PocHedTb HK, ao 7.39 7.65
30,00% -
20,00% /"NJ CypryTHedreras, ao 4.75 4.85
10,00%
Oyoon,: v/ TatHedTb m.B.[l.IlawnHa, ao 10.13 10.15
-10’000/‘7‘5@%WQ@QWQ@QWO)Q%WQ@%QQ@%QQ@%QQ@%QQOAQQQOAQQQQQQQQQ yd]aHechEXMM’an 7.15 7.14
R N P A R S S A B A A A A AN
s e o e o o Yoo ) 0 T2 2o @10 0 o0 a0 Sy T I MY W e Y [JleHexHble cpeacTBa 29.41 28.27

= CTOVIK-HedTb 1 a3
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”
NHuBecTUUMOHHAA cTparerusa - arpecCnuBHada.
06beKT WHBECTULNIA: AKLIMN KOMNAHWUI TEﬂeKOMMyHVIKaLlVIOHHOVI oTpacnu.

KOMMGHTapI/II/I YyNpaB/iAOLLEero:3a npoweawyo Hejeno B

d)OHﬂ,e He npousowno KaKUX-11Mb0o 3HAYUMbIX WU3MeHeHUi. Mbl

. AKUMU KOMNaHWiA
nogaepxuBaem ypoBeHb AeHEeXHOU no3uunm Ha [O0CTAaTOYHO BbICOKOM

TEJIEKOMMYHVUKAUMOHHON JleHexHble cpeacTBa
ypoBHe. JlTokanusaums noptdens Ha TeKyLWUii MOMeHT cocTaBaseT 100%. oTpacnu 36,39%
63,61 %

MpucyTcTByeT onpepesieHHOe AaBNeHWE HA PbIHKE aKuui, U Mbl
COXPaHAEM OCTOPOXHbIN B3MAA HA PbIHOK.

JMHamunKa ctommocTu nas Ha 19.02.2010: CrpykTypa noptdensa poHaa

HaumenoBaHue 12.02.10 19.02.10
@® CTOMMOCTb YNCTbIX aKTUBOB

220,00 cocrasnset 19,912 mH py6. Axuma 60.68 63.61
310100 A®K Cucrema, ao 4.05 4.10
180:00 _ﬂ ® cToumocTb nas BonraTenekom, ao 7.65 7.66
160700 N AL cocrasnAer 767,43 pys. BonraTenekom, an 5.62 5.58
150,00 N\ V ’ . .
ig §§ P d— o cToumocTi nas [llanbceAss, ao 10.07 10.14
11000 ﬁgfl E GERENE) AU ey Jlanbceass, an 3.57 3.68
29:99 = +192,62%*
58:58 7~ YA/ ’ Mo6unbHble TeneCuctemsl, a0 11.98 11.78
%E@‘g} IV CubupbTenexkom, an 4.74 8.12
30,00 /
268 :?J YpancBasbuHdopm, ao 13.00 12.56
I i [leHexHble cpeacTBa 39.32 36.39

’ = CTOWK-TenekommyHuKauum ‘

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBECTULUMOHHAA cTpaTerus - arpeccMBHas.

O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KOMMGHTapI/II/I YNpPaBAAKLWEro: Koppekuus, cyas no scemy, B
3TOT pa3 He cocTosANack. [onu LeHHbIX 6ymar B nopTdesne ysenmyeHbl. Ha
KOHeL, OTYETHOrO Meprosa Ha AeHeXHble CpefCTBa NPUXOANUTCA NOPsAAKa

23% 0T CTOMMOCTM aKTMBOB (hoHAa.

,U,I/IHaMI/IKa CTOMMOCTHM nan

AKUMM KOMNAHWUI
oTpacnau metanaypruu
1 MaLKUHOCTPOEHUA
76,90 %

Ha 19.02.2010:

%

[eHexHble cpeacTBa
23,10 %

CrpykTypa noptdens poHaa

HaumeHoBanue 12.02.10 19.02.10

@ CTOMMOCTb YNCTbIX aKTUBOB Axkyusa 46.71 76.90

220, cocraenser 21,289 mnH py6. ABTOBa3, an 0.73 0.70
%ég ,"-—‘li ALIMHCKNU MeTannypruyecknil 3ason, ao 2.08 1.99
}§8: ot o J @ CTOMMOCTb nas A3, ao 1.36 1.51
1§§§ N Wy = coctasnAer 634,89 py6. MK Hopunbckuii HUKenb, ao 6.48
i 4 P Kopnopauus UPKYT, ao 0.84 0.81
}%g i o u EIOMMUGIAIEH Meuen, ao 15.47 15.78
188 v ¢ Hzasana620;9*rona: 06 ocTpon 3aBofbl, a0 0.64 0.59
2§: ’,‘ﬂ kmz +207,63% Pacnajckas, ao 5.40 13.64
‘5‘8: 3 Al Cesepcranb, a0 12.78
gg; - ﬁé CunoBbie MalmHbl, a0 3.20 3.17
10,00% 1 Connepc, ao 6.36 6.53
8880 e — VA3, a0 111 1.07
S A A A A S AN A S S A A A A S SN A S A A AR SRS A YenabuHCKNi LMHKOBBI 3aBOA, a0 2.85 2.72

O Kysac, 2 css o2
QPP OVPIO D PR E 0P IDPRP ARV QPN PRI PP E N ATy PP [MeHexHble cpeacTBa 53.29 23.10

= CTOWK-MeTannyprus u MawmHocTpoeHue
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OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOMMGHTapI/II/I YNPaB/IAKLWEr0: 3Hepretka Ha npotueauen
Heaene B OCHOBHOM [EeMOHCTPMpOBana MOHMKATeNbHOE [ABUXEHMeE.
CywwecTBeHHbIX M3MeHeHU B oHae He npowusowno. Jlokanusaums
otpacnu doHza coxpaHsaeTcs Ha 100%-m ypoBHe.

,U,I/IHaMI/IKa CTOMMOCTHM naf

160,00%

150,00%
g A\
140,00%
130,00% Ihu\k —vl-N
120,00% Y
110,00% ,—d
100,00% ~ v,
90,00% N\ Py
80,00% N/
70,00% >, \r
60,00% f
50,00%
40,00% ,“’J'V
30,00% /
20,00% .
10,00% N
0,00%
10,00% \wﬂv-,l
20,00%

’ = CTOWK-3nekTpo3Hepretnka

AKumMmn
3N1eKTPO3HepreTuYecKnx
KOMMaHuin
53,88%

Ha 19.02.2010:

©® CTOMMOCTb YUCTbIX aKTUBOB
cocTaenser 16,192 maH py6.

® CToMMOCTb Nas
cocraensiet 854,13 py6.

® V3mMeHeHWe CTOMMOCTM nas
¢ Hayana 2009 ropa:

+140,70%*

[leHexHble cpeacTBa
46,12%

CtpykTypa noptdens doHaa

Haumenosanue 12.02.10 19.02.10
Akuus 54.06 53.88
MpkyTckaHepro, ao 9.01 9.30
Ky6aHb3Hepro, ao 5.60 5.48
MocKoBcKas 06beMHeHHas 3neKTpoceTeBas

KOMNaHus, ao P 3.72 3.69
MocaHeproc6eiT, ao 1.56 1.54
Pyclugpo, ao 7.51 7.79
TrK-5, ao 8.84 8.11
TrK-9, ao 5.02 5.16
®CKEC, ao 12.81 12.79
JleHexxHble cpeacTBa 45.94 46.12

OTkpbITbIN hoHA akuui “CTOUK - MoTpedbutenockuit cektop”

NHBecTMUMOHHAA CTpaTteruna - arpeccnBHas.

OOBbEKT MHBECTULNIA: aKLMM KOMMNAHWIA NOTPEOUTENBbCKOro CEKTopa. \

KommeHTapuun ynpasBnsioWeEro: 3a Tekywywo Hegeno Mol
HE3HAYNUTENbHO COKPATMIM [EHEXHYI0 MO3ULUI0, TeEM He MeHee,
NoAEPKMBaAnA ee [0/10 Ha JOCTaTOYHO BbICOKOM YpoBHe nopsaaka 30%.
MNepea AnUTENbHLIMW BbIXOAHBIMM PbLIHOK aKUWUl HaxoAunca nop
pasnennem. OfHaKo CTOMT OTMETWUTb, YTO Ha PpbiHKe commodities
npeo6nazfan oNTUMMU3M, 1 LieHbl HAXOANNNCH Ha OTHOCUTENbHO BbICOKOM
YPOBHE, 4TO NOCAYKMI0 NPUYNHON COXPAHEHMA UMEIOLLIMXCA NO3ULNIA B
aKuusax.

,U,I/IHaMI/IKa CTOMMOCTHM nan
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== CTOWK-MNoTpebutenbckuit cektop

KLum

TeNeKOMMYHUKa -

LIMOHHOM oTpacin
33,51%

Ha 19.02.2010:

@ CTOMMOCTb YNCTbIX aKTUBOB
cocraenisier 11,426 maH py6.

@® CTOMMOCTb nas
cocraenser 727,37 py6.

® V3MeHeHne CTOUMOCTU nas
¢ Ha4ana 2009 roaa:

+109,01%*

AKUMU KOMNAHWI

noTpebuTenbcKoro
f ceKTopa
35,35%

\—

[JleHexHble
cpeacTsa
31,14%

CrpykTypa noptdensa poHaa

HaumeHoBanue 12.02.10 19.02.10
AKuua 55.15 68.86
bantuka, ao 8.26 7.93
BEPO®APM, ao Bbin.2 13.57 13.73
BonraTenekom, an 4.56 5.96
[anbcAasb, an 15.04 15.73
Mob6unbHble TeneCucremsl, ao 13.72 13.68
CubupsTenekom, an 11.82
[leHexxHble cpeAcTBa 44.85 31.14
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus
AaHHoro oHAa npefycmaTtpyvBaeT BO3MOXHOCTb BJIOMEHUA CpeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MH[EKCa, KOTOPOMY COOTBETCTBYET IaHHbIN POHA,.

,U,I/I HaMWKa CTOMMOCTU naA

®uHaHch!

Xumuyeckas
npombiwnenHocts 16,87%

1,84%. TenekommyHUKaLmn

6,36%

HedTb 1 ras
—AKLMN 48,51%

95,25%

[leHexHble CpeacTs;
4,75%

——

Metannyprus
16,31%

TpancnopT,
0,37%
3neKTpoIHEpreTUKa
4,99%

Ha 19.02.2010: Crtpykrtypa noptdena ¢oHaa

HaumeHoBaHue 12.02.10 19.02.10
Axumna 99.41 95.25
@ CTOMMOCTb YMCTbIX aKTUBOB Aspodpnor, ao 036 037
6 bank BT, ao 3.34 3.24
COEEIERTE 5077575 [T (8 BonraTenexom, ao 0.23 0.22
Fa3npom HedTb, a0 0.68 0.66
140,00% @ CTOVMOCTb Nas TA3MIPOM, a0 14.91 14.29
130,00% /‘!‘ cocraenser 831,62 py6. MK Hopunbckuii Hukenb, ao 7.90 7.78
120,00% Y s WY, O e ‘V“\‘ NIYKOWN, ao 14.76 14.18
110,00% i i
100'000/: ll 'I v ou CTOMMOCTH Nas gnoal'HVITOI'OpCKVIM MeTannypruyeckun KOMGMHET, 0.80 0.75
90,00% A LY c Havyana 2009 ropa:
80, 00.,/: %A [ o/ % A Mo6unbHbie TeneCucrembl, ao 5.21 4.98
70,00% A-Vl hY M" v +113,14% MocaHepro, ao 0.51 0.50
60,00% /m \r‘\ ,‘N HOBAT3K, ao 4.12 4.04
50,00% j—‘v‘“ \Y HoBonuneukuit MeTannypruyeckuit KOM6MHaT, ao 1.64 1.58
o
‘;grggnf AL OTK-3, a0 0.30 0.28
0% P OrK-5, a0 017 0.15
20,00% n /
10,00% 7 N Nonumetann, ao 0.41 0.40
0,00% N/ Monioc 3onoto, ao 3.78 3.63
-10,00:/0 Pacnaackas, ao 0.50 0.49
-20,00% Tr o Poctedb HK, ao 7.27 7.13
PODD DD 999999999 DDA D,D,93,9,9,9
S S T S T S ST S TS T TIS Pocrenexow, a0 095 093
VY YV YV VeV Y VY VY VY YV VY Y, Y, Vo Vo Vo Vo Vo Vo VoV Y YV Y V. Y VY YV Y Y Y Y Y VY Pycluapo, ao 2.53 2.54
T R 2 2 T M O S O e O B B I I I S N 2 S S S 7% >
A A A A R A A A A A S AR A S A A M A C6epbank Poccuu 13.71 12.50
FOEY SHD T DR O TN FEP G DD ST O O SO G EL T D O epGank Pocciw, a0 :
C6epbaHk Poccuu, an 1.21 1.12
Cesepcransb, ao 1.68 1.68
CypryTHedreras, ao 2.84 2.75
CypryTHedrTeras, an 1.21 1.14
TarHedTb um.B. /. Wawuka, ao 3.83 3.63
TpaHcHedTs AK, an 0.72 0.69
Ypankanuit, ao 1.99 1.83
YpanceasbuHbopm, ao 0.25 0.23
=—— CTOUK-UHpekc MMBB
A ®CKE3C, a0 1.58 1.52
JAenexHble cpeacTa 0.59 4.75
MHBecTUuMOHHas KomnaHus BOA npurnawaer Ha yyebHbIn Kypc «[lepcoHanbHble
CbVIHaHCbI: TexHMYECKN1 aHan3 KaK cnocob MPOrHO-3MpPOBaHUA LOBVXKEHUN PbIHKa». I{OHTaKTbI

Hauyano -15mapta2010rosaB 19.00. OCHOBHble TEMbI Kypca:

© OCHOBbI TEXHUYECKOr0 aHanusa

o basoBble npuembl rpayecKoro TeXHUYeCKoro aHannsa

e /IHpnKaTOpbl M OCLUNNATOPDI

o [lpaKTMyecKoe NpUMEHeHVe NPOCTENLLNX TOProBbIX CTPATEerui

Monyuntb 6onee nogpobHy0 MHDOPMALMIO U 3anncaTbes Ha obyyeHne Bbl moxeTe
noten.:(812)329-81-74.

B uetBepr 25 mapta 2010 roga B 19-00 coctouTcAa ouepesHOM cemuHap,
opraHusyemblii Ynpasnstouwein komnanvein BPA n NHBeCTULMOHHOW KOMNaHuewn
B®A. Tema cemuHapa “CoBpemeHHble TEHAEHLMM BaNOTHOTO PbIHKa: 4TO Aanblue?”.
Cpepu BoNpocoB, KoTopble 6yayT 06CyKAaTbCA B paMKax ceMUHapa:

® HoBble Bexvt MoHeTapHoM nonutuku ®PC CLUA

o CTpaHbl PIGS Kak dakTop ocnabneHnus espo

* BuaeHue Kypca py6ns unv o Bbibope BantoTbl chepexeHuii

e B3aumocBA3b JUHAMUKYM BaNOT U NPOUYNX PMHAHCOBbLIX UHCTPYMEHTOB

AHaNUTUKM KOMNAHMII KOMNETEHTHO OTBETAT Ha BCE MHTepecytowue Bac Bonpocsl.
06s3aTenbHas perncTpayus Ha caiite v no tenedoHy: (812) 334-99-58.

Aapeca ocucos B CaHkT-Metepbypre:
yn. Manas KoHtoweHHas, a. 5, Ten.: (812) 334-98-87
nH-nT.10.00-20.00

yn. Boccrauus, a. 25, Ten.: (812) 272-78-18, 334-99-58
nH-nT: 10.00-20.00, c6: 11.00-16.00

Netporpaackas Hab., a. 36, 6/u “/luHkop”, Ten.: (812) 334-97-89
nH-4y1: 09.30-18.00, nT: 09.30-16.45

CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),
Ten.: (812) 611-00-79
nH-nT: 10.00-19.00

yn. CaByWHKWHA, A. 126, nut. A (ocuc banka BOA), Ten.: (812) 458-53-45
nH-nT: 10.00-19.00



