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0630p cMTyauuu Ha pbIHKaX

PbIHOK aKkuni

Mpolwnas Hefens Ha POCCUICKOM PbIHKE aKLM HAYMHANACh C NPOAOMKEHNUS BANOro 60KOBUKA HEMHOMMM Bbllwe 1300 NyHKTOB No
uHaekcy MMBB. 3aTuiube cmeHunoch “6ypeit” B cpepy: KpynHbie MOKYNKY B akuuax Fasnpoma u roc6aHKoB Bbi3Banu AHEBHOM POCT
uHaekca MMBB 6onee yem Ha 4 %, a B YeTBEPT MHAEKC XOTb HEHAMHOTO (M HeHaAo1r0), HO 06HOBM FOA0BON MAKCUMYM, KOCHYBLUKCH
NCUXONOTNYECKN BaXHON 0TMeTKU 1400 NyHKTOB, OAHAKO, yAEPXKaTb ee He CMOT, TaK Kak BO BTOPOi NONOBMHE HefleNn HEKOTOPbI
nepeBec MMeNO0 XefaHue WHBECTOPOB 3adMKCMpoBaTb NpubbIib. Takum obGpasom, crapTa “HoBorogHero pannu” cHoBa
He NoAYYMNoCh, OAHaKo uHaekc MMBE 3a Heaento npubasun +5,16 %.

Cpeau oTpacneBbix MHaMKaTopoB MMBB nyylwiunii pe3ynsTaT nokasan TeleKoMMyHUKaumoHHblin MICEX TLC (+6,56 %) Ha toHe
MOKYNOK WHBECTOPOB, FOTOBbIX CAeNaTb CTaBKy Ha TO, YTO KO3((ULMEHTbI KOHBEPTALMKU NpK pecTpyKkTypusaunm CBA3buHBECTa
6yayT 6onee npmBneKaTenbHbIMU, YeM TEKYLLEE COOTHOLLEHWE KOTUPOBOK MPK 1 PocTenekoma, 0ka3anocb AOCTaTOuHO, Y4TOObI He
C/IULIKOM NMKBUAHbIE akumn MPK npubasunu 3a Hegento ot 3 40 30 %.

CoXpaHANcsa CUNbHbINA CNPOC Ha aKuMn 6aHKOB, B pe3ynbTate GUHAHCOBBINA
nHaexc MICEX FNL (+6,29 %) TakKe BbirisiAesn nyylle WMPOKOro puiHKa. Mpu
3TOM npuBuUnernpoBaHHole akumu Cobepbanka (+19,21 %) npopomkanu
arpeccuBHO COKPALLaTh JUCKOHT K 06bIKHOBEHHbIM (+8,27 %). He oTcTaBanu
1 akuuu BTB (+8,47 %), He CMOTPSA Ha To, YTO onyb6ANKOBaHHasA 6aHKOM B
yeTBepr oT4eTHOCTb N0 MCPO 3a TpeTWii KBapTan He onpaBAana OXuAaHuii
pbIHKa.

LleHbl Ha HedTb, XOTA U HE CMOMMM BepHyTb cebe HOAGPbCKMe
no3nuum, TeM He MeHee 3a Helenio 3aMeTHO 0TCKOUMNK, dhbloYepc Ha
Brent npu6asun +2,6 %, a potouepc Ha WTI +6,51 %, 4T0 N03BONNIO
HedTerasoBomy CeKTOPY BbIrNAfeTb Ha YpPOBHEe pbIHKA,
HedTerasosblin uHaeKc MICEX O&G +4,88 %.

Bce npeactaBuTenn meTannypruyeckoro CekTopa 3aBepLumaun
HeAento Ha MONOXWTENbHOW TeppuTopun, MeTannypruyeckui
nuaekc MICEX M&M +4,67 %, onepexaoLwmmy Temnammu pocau
KoTupoBku CeBepctanu (+7,56 %) M HIIMK (+6,94 %).

w JnekTpo3Hepretuyeckuin muaekc MICEX PWR
(+3,48 %) oKazancsa cpeam OTCTAKOLMX - B OCHOBHOM 13-
3a cnaboit aMHamuku akuui Pyclugpo (-0,53 %). B
ceTeBom cermeHTe Kotupokn ®CK E3C npubasunu
+2,95 %, B TO BpemA Kak AuMHamuka akumii MPCK
OKasanacb pasHoHanpassieHHo (0T-4,5 0 +6,0 %).

PbiHOK o6nurauui

Ha npoweplei Hegene Ha pOCCVIVICKOM 00/ITOBOM pPbIHKE NPOAO0/IXKMNACH KOHCONMNAALUMA Ha OTHOCUTENbHO BbICOKNX obbemax. I'Ipw
3TOM TOproeas akKTUBHOCTb 6bina cocpepoTto4yeHa B OCHOBHOM B Hanbonee KayecTBeHHbIX 6ymarax, BXO4AWMNX B )10M63pp,HbII7I
CMUCOK. OI'IpeLI,EJ'leHHbIVI cnpoc OblN TaKKe 3amedeH B 6AHKOBCKUX BbIMYCKAaX BTOPOro 3wenoHa.

Ha nepBuyHOM pbiHKe MUH(WH NPOBOAMN NOCNEAHEE B 3TOM roAy pasmeLleHue cBoux Gymar: Ha 3TOT pas pPbIHKY OblIv NPeANoKeHbl
obs3aTenbcTBa cepun 25063 Bcero Ha 3,5 mapa. py6. (6bin 3acuKcrpoBaH nepecnpoc, CpesHeB3BeLLeHHAsA JOXOLHOCTb - 7,74%).
Kpome 3Toro, B KOpMopaTUBHOM CermeHTe NPOWAU ycnelHble pa3melyeHuns Gymar MMK (kynoH coctasun 9,7%), GaHka
Netpokommepy (kynoH 12,75%, ocheprta Yepes Tpu roaa), Jiykonna (2 eoinycka Ha 10 mapa. py6., kynoH 9,2%, nepecnpoc 1,7x).
3ameTuM TaKKe, 4To 0 NNaHax KPynHbIX 3aMMCTBOBaHUM 06bABMAN DHen-0MK-5 u TMK.

Ha aeHexHoOM pbiHKe BO BTOPHUK Obln 3aMKCUPOBAH Pe3KUi POCT CTaBOK, BbI3BaHHbIA OZHOBPEMEHHON YNnaToi HanoroBbix
nnaTtexen M ayKUMoHOM no pasmeuieHuio OBP. OgHaKo 6AMKe K KOHUY Hefenu CTaBKU CTOMMOCTb JeHer BepHynach K CBOUM
NOKaNbHbIM MUHUMYMaM. BUBantoTHas Kop3uHa BbIpOCNa 3a Heaenio Ha 18 koneek 4o 36,63 py6. Ha hoHe coxpaHeHus cTaBok NDF
Ha JOCTUTHYTHIX YPOBHAX.

Ha pblHKe BHELWHEro osra no-npexHemy npeo6aaaatnT KOHCONMAALMOHHbIE HacTpoeHus. Kotuposku Poccus-30 Bco Heaento
ToproBanuch Ha yposHe 113%, B KOPNOPaTMBHOM CErMeHTe MHTepec HAab/l0AaNCA B BbINyCKax Hanbosiee HageXHbIX IMUTEHTOB. YTo
KacaeTcs amepuKaHCKOro rocyaapcTBEHHOro fonra, To J0XoAHOCTb fgecaTunetHux KO CLUA 3a Hegento He UsMeHunacb, COCTaBuB
3,54% Ha 3aKpbITUE TOProB B MATHULLY.
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ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.

OObEKT MHBECTULUI: aKLUN.

KommeHTapuu ynpasnstoLLero: Ha npoweaweit Heaene nopthens
doHAaa He3HaunTenbHO M3MeHunca. Mbl yBenMYMAN CNEKYNATUBHO
no3numio B akuuax lasnpoma, HO COXpaHAeM 3HauMTENbHYI0 AONI0
AeHeXHbIX cpefcTs B noptdene. MHBecTOpbl NPeANPUHAAN MOMbITKY
HayaTb HOBOrOAHee pajin, HO CKOpee BCEro PbIHOK OCTaHeTCA
Ha TeKyWMX YPOBHAX [0 KOHUa roaa Ha (oHe HEOAHO3Ha4YHOM
KOHBIOHKTYPbI.

[AnHamunKa ctommocTtu nas
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100,00% J
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80,00%

[leHexHble cpeacTBa,
38,55%

Ha 18.12.2009:

@® CTOMMOCTb YUCTbIX aKTUBOB

coctaBnsier 331,689 mnH py6.

@ CTOUMOCTb nas
coctaensier 2 370,44 py6.
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eon CTOMMOCTM Nas
¢ Hayana 2009 roga:

+85,93%*

HedTb 1 ras
47,17%

— AKumMmn

61,45%
” \_TeneKOMMyHVIKaLI.VIVI
0y
Xumunyeckas 8,57%
NPOMbILINEHHOCTb Metannyprus
3,84% 1,87%

CrpyKkTtypa noptdensa poHaa

HaumeHnosaHue 11.12.09 18.12.09
Axuusa 55.19 61.45
BEPO®APM, ao BbiIn.2 2.61 2.61
FA3MPOM, ao 8.64 14.05
NIYKONN, ao 9.80 9.94
MobunbHble TeneCucremsl, ao 5.12 5.08
HOBAT3K, ao 7.77 7.73
PocHedTb HK, ao 8.47 8.85
TatHedTb Um.B.[.WWawwnHa, ao 5.38 5.56
YpancsasbuHbopm, ao 3.22 3.50
Yanedrexum, an 1.07 1.04
YdaoprcuHTes, an 1.26 1.24
HOxHbIN Ky36acc, ao 1.85 1.87
[JleHexHble cpeacTBa 44.81 38.55

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTuMoHHas CTpaTterunsa - arpeccuBHas.

OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.

KOMMGHTapl/IVI ynpaBiAoLLLero: Ha npoweawei Hejene coctas
¢oHaa cywectBeHHO He u3meHunca. Mbl coxpaHsem 4YacTtb noptdens
B AeHbrax. HedterasoBblii CEKTOp BEPOATHO OCTAHETCS B GOKOBOM TpeHzae

110 KOHLa roga.

,U,I/IHaMI/IKa CTOMMOCTHM nan
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AKUUMn
HedTAHbIX KOMNAHMUM
78,63%

Ha 18.12.2009:

@ CTOMMOCTb YUCTbIX aKTUBOB
coCTaBnAeT 26,498 MiH py6.

@® CTOMMOCTb nas
cocraenfet 919,69 py6.

[ ] CTOMMOCTHM Nnas
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—— CTOWK-Hedtb 1 ras —— WHaekc MMBB - HedTb 1 Ma3

c Havyana 2009 ropa:

+122,58%*

[eHexHble cpeacTea

21,37%

CtpykTypa noptdens doHaa

HaumeHnoBanune 11.12.09 18.12.09
AKuus 79.19 78.63
BawHedTb, a0 6.15 5.85
la3npom HedTb, a0 11.20 9.61
TA3MPOM, ao 9.55 10.13
JIYKOWN, ao 9.82 9.93
HOBAT3K, ao 10.86 10.78
PocHedTb HK, ao 11.07 11.54
CypryTtHedTeras, ao 4.77 4.87
TaTHed b M.B.[J.WWawnHa, ao 9.10 9.38
YdaHedTexum, an 6.67 6.53
[JleHexxHble cpeacTBa 20.81 21.37



11 - 18 pekabpsa 2009 roaa

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBecTuLMOHHaA cTparerusa - arpecCnuBHada.

006beKT WHBECTULNIN: aKLUN KOMMNAHUN TeneKOMMyHVIKaLlVIOHHOVI oTpacnu.

KommeHTapun ynpaBnsoLero: B doxge 3a Hepenwo
npoM3oWNM n3meHeHua. Mbl paclwiMpunu NpeACTaBUTENbCTBO aKLMi
B nopTcene. OCHOBHON NPOLEHT YBENYEHHO 0NN NPULIENCA Ha aKLnUK
TENIEKOMMYHUKALMOHHOIO CEKTOPA, Mbl PACCYUTLIBAEM HA NPOJO/IKEHNE
HayaBLIEroca paniv B IaHHOM CermeHTe.

,U,I/IHaMI/IKa CTOMMOCTHM naf
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’ = CTOWK-TenekommyHukaumm = UHaekc MMBB - TenekoMmmyHMKauuu ‘

[lleHexHble cpeacTBa
0,96 %

AKUMN KOMMAHWI

AKUMN KOMNAHWI
u HedTAHOro ceKTopa

TeNIeKOMMYHUKALUOHHON 11,78 %
oTpaciu
68,18 % AKLMU KOMNAHWI

METasINyPruyecKoil oTpacu
8,98 %

AKUMM KOMNAHWUN
(h1HaHcoBOroO ceKTopa
10,10 %

Ha 18.12.2009: CrpykTypa noptdens dboHaa

HaumenoBanune 11.12.09 18.12.09

@® CTOMMOCTb YNCTbIX aKTUBOB
cocrasnset 16,033 mH py6. Axuus 78.37 99.04
A®K Cucrema, ao 8.58 7.83
® cToMmOCTb nas BaHk BTB, ao 5.00
a7 . BonraTenexom, ao 9.61 10.33
@ V3MeHeHue CTOUMOCTI nas BonraTenexom, an 3.78 5.31
c Havana 2009 roga: MK Hopunbckuii Hukens, ao 8.28 8.98
+173,08%* DNanbceasb, ao 11.60 11.37
[NanbcBA3b, an 1.47 2.85
Mo6unbHble TeneCucremsl, ao 12.37 11.78
C6epb6aHk Poccuu, ao 4.94 5.10
CubupbTtenexkom, an 4.39
TatHedTs Mm.B.A.WawuHa, ao 11.89 11.78
YpancBasbuHdopm, ao 5.83 14.33
[eHexHble cpeacTBa 21.63 0.96

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBECTULUMOHHAA cTpaTerus - arpeccMBHas.

O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KommeHTapuun ynpasnstoLLero: Mo vtoram npowesawei Heaenn
6bina cHueHa fons AeHer B noptdene. B doHae 6bino pacwmpeHo
npeacTaBUTeNbCTBO MarHMTOropcKOro MeTasypruyeckoro KombuHara
(+4%). Nokanusauus otpacnv poHaa coctanset 100%.

,U,I/IHaMI/IKa CTOMMOCTHM nan

AKUMM KOMNAHWUI
oTpacnau metanaypruu
1 MaLKUHOCTPOEHUA
68,40 %

Ha 18.12.2009:

4

[eHexHble cpeacTBa
31,60 %

CtpykTypa noptdens doHaa

HaumeHosanune 11.12.09  18.12.09
%88’88:2 @ CTOMMOCTb YUCTbIX aKTUBOB Axuymna 63.42 68.40
igg,gg:ﬁ» T coctaBnisier 18,254 maH py6. ABTOBa3, an 0.81 0.78
160,00% \J AWUHCKMIA MeTannypruyeckuii 3asos, ao 3.73 3.91
128138:2 T @ CTOMMOCTb nas A3, a0 1.65 1.61
gg.gg‘;ﬁo cocrasnset 559,11 py6. MK Hopunbckuit HUKenb, a0 2.84 2.88
o
110,00% = Y Kopnopauus UPKYT, ao 0.89 0.86
188'88:2 VA L4 QEREET] 1EE] MarH1TOropcKmil MeTannypruyeckuii KOM6uHar,
80,00% hd ¢ Hayana 2009 ropa: a0 10.27 14.50
70,00%
60,00% +170,91%* Meuen, ao 10.50 10.67
9 .
33'88.,2 = HoBonuneukuit metannypruyeckuin Kom6utar,
30,00% 0 5.04 5.36
10000 0O6beanHeHHbIe MalMHOCTPOUTEbHbIE 3aBO/AbI
9
10:00% 1 - F_v. Al P Al 0.52 0.53
-10,00% ao
Pacnapackas, ao 7.14 7.31
R TN SR S . T SR SN, . . S SRR TR, - SRS SR S SN S SN ) ¢
F P I PIT I I PIIPIILIIIIOLIERIEEOPS
R R S G U T S S S S S S S, S S S S S S S R, CvnoBbie MawwHbl, ao 3.24 3.29
VYOG FFEEEE XY SNy
Y 0 A AT @ A @ O S N AT A R O 6 o % Connepc, ao 6.67 6.37
OGN AN N I A L A AN A AN AN
YA3, ao 0.98 1.03
YensabMHCKUI UMHKOBbINA 3aBOA, a0 2.60 2.70
== CTOUK-Metannyprus u MawmHoctpoeHue {0xHbIi Ky36acc, a0 6.53 6.59
[AeHexHble cpeAcTBa 36.58 31.60

e \HpeKC MMBB -

yprus u I otpacib X Haekc MMBB MawuHoctpoetne (50% X 50%)




11 - 18 gexkabps 2009 roga ExxeHenenbHbIN oTYeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”
MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.
KOMMGHTapI/II/I YNPaBAAOLLLEro: 3a npoweaLyto Hegento 6bina

YMeHblleHa A0NA AeHEeXHbIX CpeaCTB. B I'IOpTCbEﬂb 6b1K KynnieHbl aKunuu

OTK-4 w yBenuuena gona ®CK E3C B BUMpgy TOro, 4to BbipaboTKa Aruum
3N1€KTPOIHEPreTUYecKnx [leHexHble cpeacTBa
3MEKTPOIHEPrUMN BbLIPOC/NA BMECTE C PE3KUM YBENUYEHUEM LieH KoMMaHuii 34,85%
BC/IEACTBUE NOX0N0AAHNUA. 65,15%
JvHamnka ctoumocTtu nas Ha 18.12.2009: CrpykTypa noptdens doHaa
HaumeHosanne 11.12.09 18.12.09
® CTOMMOCTb YUCTbIX aKTUBOB
180,00% cocraBnset 15,401 mnH py6. Axuus 50.62 65.15
7000% AN WNHTEP PAO E3C, ao 7.93 8.47
150,00% ’ﬂvf h‘v’ = ® cToumocTb nas NpKyTCcKaHepro, ao 9.46 10.05
13000% A T N @A B0 59 MocKoBckas 06beanHeHHas
120,00% - R a4 3.47 3.48
110.00% Y LY 1,5 @ V3MeHeHe CTOUMOCTH nas 3NeKTpoceTeBas KOMNaHua, ao
90,00% //’W ¢ Hayana 2009 roga: MocaHeproc6biT, ao 1.49 1.52
70:00% N +136,89%* OTK-4, a0 10.49
25005 ; *’,’ Pycluapo, ao 7.65 7.36
30,00% ] y TrK-5, ao 6.00 6.26
10.00% = TrK-9, ao 4.00 4.01
000% :w ®CKEC, a0 10.62 13.51
-20,00%
SIS LSS flenenainie cpenctea 4938 8
NN N O O R U R R AR I NS AN A R P e P N
FEFT LI SH ST O DL XL Y e
’ = CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘
- > 66 A ”
OTKpbITbIN oH akuuin “CTOUK - MoTpeduTenbCKUit ceKTop
MHBECTI/ILI,VIOHHaFI CTpaTteruna - arpeccnBHas.
06beKT VIHBECTMLI,VIVII aKuun KOMNaHum HOTpE6V|TeJ'|bCKOrO CeKTopa.
AKUMM KOMNaHW
KommeHTapun ynpaBnAlLWEro: 3a npoweauwyio Heaenio ' T s P
p y p LU' . p A y A AKUMM KOMMaHWUM 20,48%
I'IOTPesMTEJ'IbCKOI'Q\
B noptdene QoHAa NpousoWNM He3HauyuTeNlbHble W3MEHEHUs, Mbl cexTopa
41,15% ; EHEeXHble ro:pe,qcraa
MaKCUManbHO COKpPaTUAM AONK AeHer B nopTdene, AOKYNMB aKUuu 0,74%
lasnpoma n BTB. Jlokanusauua otpacnu oHaa CmelleHa B CTOPOHY
HeTAHON, MEeTaNNypruyecKoi n TefleKOMMyHUKaLNMOHHON OTpacnen. A
T€NeKOMMYHUKaunoH
AKUMW KOMMaHwii Ho# oTpacnu
MeTanypruyeckon 28,44%
oTpacnm
9,19%
JvHamnka ctoumocTtu nas Ha 18.12.2009: CrpykTypa noptdens doHaa
HaumeHoBaHue 11.12.09 18.12.09
® CTOMMOCTb YUCTbIX aKTUBOB
230,00% cocTaBnset 11,048 mnH py6. Akuus 87.69 99.26
gggﬁﬁ A = Bantuka, ao 6.92 6.81
faoade = i =y .o O GRILIEGIEE BanTuka, an 6.81 6.86
170,00% coctaBnser 684,08 py6.
%gg,gg o _,,.,,,-’ baHk BTB, ao 5.17
}gg{gg o — iNl ® V3MeHeHMe CTOMMOCTM Nas BEPO®APM, ao Bbin.2 13.89 13.65
12050 'rr“vr A == ¢ Hayana 2009 roga: rA3MNPOM, ao 6.63
100,00 4 7 o % ’ ’
§§§§ /,J —— Mw +96,57% MK Hopunbckuin Hukenb, ao 9.23 9.19
£000 - e — S [lanbcBasb, an 14.77 14.49
§§§§ i Mob6unsHeie TeneCucremsl, ao 14.29 13.96
iggg :W C6ep6aHk Poccum, ao 8.18 8.66
-20,00% TatHedTb MM.B.[.lLawmnHa, ao 13.61 13.84
P L L LI I I LLPLPL PO EOO
Oq; @"9 @n? &,& Qqq/e Qj 9“1? _Qu'yb qu &Wo 9@3) qus @qy @@c sﬁ &’,ﬁ @@Q @ﬁyc &@ @7”0 ye o &}b JexexHble cpeacTBa 12.31 0.74

=== CTOVIK-MoTpebuTenbckuit cektop === WHaekc PTC - MoTpebuTensckue ToBapbl U PO3HUYHAA TOProBAS* *YyeT aKuWi, BXOAALNX B COCTAB MHAEKCA, NPOM3BeAeH No koTuposkam MMBB




11 - 18 gekabps 2009 roga ExxeHepenbHbIN OT4eT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”

TocypapcTBeHHble

NHBeCcTULUMOHHAA cTpaTterua - C6anaHCMPOBaHHaﬂ. uenHbie Gymarn
o cy6bekToB Poccuiickoit
OO6bEKT MHBECTULMIA: aKUMU 1 obanrauuu. enepauui
13,99%
1 HedTb 1 ras
KommeHTapumn ynpasnsloLWero: Ha npowepweii Hegene 23,46%
CTPYKTYpa BNOXeHui GoHAa He uameHunacb. Mbl coxpaHsem c6GanaH- 062'17",'21%2”'\

CMPOBaHHbIA MOPT(eEsNb C HEBLICOKUM YpoBHEM pucKa. CoxpaHsiowascs
TEHAEHUMA Ha yCWNeHWe [onnapa OKasbliBaeT [aBleHWe Ha aKTUBbI

—AKUN
27,57%

Ha Ppa3BUBAOLLMNXCA PbIHKAX. \- XuMuyeckas
NPOMbILNEHHOCTL
1,17%
[lleHexHble cpeacTBa TenekommyHuKauum
30,78% 2,94%
(B T.4. 6MBaNIOTHAA KOP3UHA
(0,55 USD/0,45 EUR)-
15,26%)
[JnHamunKa ctoumocTu nas Ha 18.12.2009: CrpykTypa noptdens dboHaa
Haumenosanue 11.12.09  18.12.09
@ CTOMMOCTb YUCTbIX aKTUBOB Axuna 26.55 27.57
100,00% > cocraenser 229,802 mnH py6. FA3NPOM, ao 5.77 6.26
90,00% a ‘v\ v NYKOWN, ao 5.56 5.75
80,00% 'IW \"v‘rjl @ CTOMMOCTb nas Mo6unbHble TeneCucremsl, ao 2.90 2.94
70,00% “ \? cocrasnser 1985,69 py6. HOBAT3K, a0 5.79 5.88
60,00% TatHedTb MM.B.A.llawuna, ao 4.14 4.36
jg,gz: E ° Vl3meHeHwZ%<c)Tgommo?m nas Yparechrexum, an 121 121
30'00; AN 7 \J ¢ Havana roa: Ydaopreuntes, an 1.17 1.17
,00%

o/ %
20,00% p Nad +67,86% TocypapcrBenHble LeHHble Gymaru cy6beKToB

16,00% il Poccuiickoii Denepaunn 14.02 13.99
0.00% w Mocksa, 59 14.02 13.99

-10,00% 06aMraunm poccuiCKNX Xo3ANCTBEHHbIX

-20,00% obuecrs 27.57 27.66

s O O L O 9 9 O O O 9 9 9 O O O 9@ O 9 » BTB, 5 .
R R y 599 587
R R N N N S S I MU C R I M g Fasnpom Hed)Tb, 4 12.79 12.80

~ FA3-tuHaHc, 1 5.87 5.99
JiptOHmoH, 1
[lleHexHble cpeAcTBa 31.86 30.78
B T.4. GuBanioTHas kopauna (0,55 USD / 0,45 EUR) 15.53 15.26

’ = TutaH === CMeLwaHHbIN NHAEKC ‘ *70% n3meHenus utaexca MMBE + 30% usmetenus uhaexca IFX-Cbonds

OTKpbITbIA POHA 06nUraumnin “dPuHancucr”

NHBecTUUMOHHAA CTpaTterna - KoHcepeaTuBHaA. locynapcTaeHHble
06 : 06 LeHHble 6ymaru PO
BbEKT MHBECTULUKN: ooUraunn. 24,49%

KommeHTapumn ynpasfifaoWero: 3a npoweawyio Hegento

ctoumocte nas OMU® “DuHaHcucT” NPaKTUYECKUM HE M3MEHMNach. AKLuN 5

B cocTaBe akTMBOB (hoHAA TaKKe He NPOM30L0 U3MeHeHuiA. MpuHumasn S/IEKTPOIHEPT ETMHECKOM Aenendble cpeactea

coc A p -1p KOMMaHuu 31,23%

BO BHMMaHMe (haKTOP KOHUA rofa, Mbl He OXuaaem KaKux-1mbo 9,11%

Cepbe3HbIX N3MEHEHU KOHBIOHKTYPbI pbiHKa py6neBbix obnuraumii. Mpu

3TOM BBMAY OYepefHbIX JaHHbIX O 3ameansatolenca nHGAALUN, Mbl He 06nmrauvw|/

UCKNI0UaeM CHKeHns b cTaBku pedHaHCMpPOBaHWsA yKe B binkaiilee 35,17 %

BpeMs, YTO B CBOI OYepe[lb OKAMET NOAAEPIKKY PbIHKY POCCUINCKOrO

py6neBoro gonra.

JMHaMmnKa cToMmocTy nas Ha 18.12.2009: Crtpyktypa noptdens doHaa
HaumeHoBanune 11.12.09 18.12.09

30,00% @® CTOVMMOCTb YNCTbIX aKTUBOB AKkuusa 10.82 9.11

25,00% / cocTaBnser 47,306 maH py6. Pycluapo, ao 10.82 9.11
TocynapcrBeHHble LeHHble Gymarn

20.00% / O Greriemms hEE Poccuiickoit ®egepauyun 25.23 2449

/ cocranAer 1 511,6 py6. Poccus, 25064 25.23 24.49

15,00% @ V3MeHeHue CToUMOoCTH nas Oﬁﬁnurauuu POCCHUCKUX X03AUCTBEHHbIX 38.69 35.17
/ ¢ Havana 2009 roaa: obtjects

10,00% -0,44%* BTB, 6 15.71 12.13

/— Tasnpom HedTb, 4 11.95 11.53

5,00% MTC, 4 11.03 11.51

W [leHexHble cpeacTBa 25.26 31.23

0,00% I \\ B T.4. py6neBblii fenosnt 15.71 20.69

-5,00%

—— ®uHaHecnet  —— WHpekc IFX-Cbonds




11 - 18 pekabpsa 2009 roaa

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapVIVI yNnpaBnAwUWEro: NisectuunornHas aexnapauus
AaHHoro oHAa npefycmaTtpyvBaeT BO3MOXHOCTb BJIOMEHUA CpeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MHAEKCa, KOTOPOMY COOTBETCTBYET A@HHbIN HOHA.

,U,I/IHaMI/IKa CTOMMOCTHM naf

Xumuyeckas
NPOMbILLIEHHOCTb
1,82%

DuHaHcbl

17.76% TeneKoMmyHUKaLuum
,76%

6,29%

Hedb n ras
[leHexHble cpeacTsa 46,19%

7,02%

Metannyprus
15,76%
TpaHcnopt 3neKTpo3HepreTuka
0,34% 4,82%

Ha 18.12.2009: CrtpykTtypa noptdensa poHaa

HaumeHosanue 11.12.09 18.12.09
@® CTOMMOCTb YUCTbIX AKTUBOB Axuua 92.16 92.98
Aspodnor, ao 0.34 0.34
coctapnset 106,888 MiH py6. Bann BTB 20 o7 312
BonraTenexom, a0 0.16 0.19
130,00% @ CTOMMOCTb nas Ta3npom Heds, ao 0.81 075
120,00% cocTasnset 860,76 py6. TA3MPOM, a0 12.55 12.89
110,00% 1/ TMK Hopunibckuit Hukens, ao 7.32 7.29
100,00% ’ { v NYKOWA, ao 1211 12.04
90,00% n Y alinh ©® V3MEeHeHue cToumocTu nas MarHuTOropCKWit MeTannyprisyeckuii Kom6uHar, ao 0.71 0.69
80,00% C Hayana 2009 ropa: MoGunsHele TeneCuctemsl, a0 5.01 4.88
70,00% < o/ % Mocatepro, a0 0.50 0.50
60,00% s +120,61% HOBAT3K, a0 3.98 3.85
50,00% o HoBoAMNeLKu# MeTannyprueckwii KomGuHar, ao 1.65 1.67
40,00% red OrK-3, a0 0.18 0.18
30,00% A OrK-5, a0 0.15 0.14
20,00% Nonumerann, ao 0.44 0.43
10,00% dmu'.',‘ Montoc 3onoto, ao 4.01 4.01
0,00% ﬁ Pacnaackas, a0 0.42 0.42
-10,00% Pocuedprs HK, a0 7.70 8.01
-20,00% Poctenexom, a0 1.14 1.00
£ < o d o o g o d 3 < g d a g J o d J d g d d Pycluapo, ao 2.42 2.30
TS TP T T T AT ST ST T TS ST S FH S S CGepGank Poccun, 20 1278 1337
AR N G R I N I RN R A o A C6ep6atk Poccum, an 115 1.26
S R R I R A S AN S S R U G P ’ i i
Cesepcrans, a0 1.22 1.26
CypryTHederas, ao 3.02 3.09
CypryTHedreras, an 1.18 1.10
Taredtb um.B./l.Wawwna, ao 3.61 377
TpancHeds AK, an 0.64 0.68
—— CTOUK-WUHaekc MMBB —— WHgekc MMBB ‘ Ypankanui, ao 2.01 1.82
Ypancessbutdopm, ao 0.21 0.22
OCKE3C, a0 177 1.70
AeHexHble cpeacTBa 7.84 7.02
A (13 ”»
Crpaternyeckun naptHep YK B®A - OAO “baHk BDA” -  KoHuTaKTbI

npoBoAUT cneLnajibHyo0 aKLUIO.

o 31 pekabpsa 2009 roga npu apeHae ceidoBbix
AYeeK Ha CpoK 6onee 91 AHA nepBbIi MecAL apeHapbl
npeaoctaeBnaetrca 6ecnnaTtHo. lpeanoxeHue
pencrteyetr B gonocduce “BacmneocTtpoBCKMin”
no aapecy: CaHkt-letepbypr, B.O., CpegHuii np.,
4. 48/27 (Bxoa ¢ 12 nuHunm).

O3HAaKOMUTLCA C pasMepammn UMEKLWNXCA B HANNYUK
AvyeeK U Tapudamm Ha MX apeHAy MOXHO Ha canTte
www.bank.bfa.ru B pasgene “YactHbim KnueHTam/
WHauBuayanbHble 6aHKoBCKME ceidbl” uau no Ten.:
(812)611-00-79.

Aapeca ocucos B CaHkT-letepbypre:
yn. Manas KoHtoweHHas, a. 5, Ten.: (812) 334-98-87
nH-nT.10.00-20.00

yn. Boccrauus, a. 25, Ten.: (812) 272-78-18, 334-99-58
nH-nT: 10.00-20.00, c6: 11.00-16.00

NeTporpaackas Hab., a. 36, 6/u “/luHkop”, Ten.: (812) 334-97-89
nH-4y1: 09.30-18.00, nT: 09.30-16.45

CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),
Ten.: (812) 611-00-79
nH-nT: 10.00-19.00

yn. CaByWHKKWHA, A. 126, nut. A (ocuc banka BOA), Ten.: (812) 458-53-45
nH-nT: 10.00-19.00

OduumanbHbii canT YK BOA: www.am.bfa.ru



