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0630p cUTyaL MU HA PbIHKAX

PbIHOK aKkuuin
Mpownyio Heaento POCCUNCKUIA PbIHOK akuWMiA Hayan cBepxno3utusHO. OCHOBHbIM ApanBepoM AN pocTa KOTUPOBOK cTana
BblpaXKeHHasA MO3UTWBHAA KOHBIOHKTYPA MUPOBbIX PbIHKOB aKLUWi MOC/e BCTPEYN MUHUCTPOB (MHAHCOB U raBbl LEHTPANbHbIX
6aHKoB G20, Ha KOTOPOI 6b110 06bABIEHO O NPOAOIKEHNM AHTUKPUSUCHBIX MEP, U3 YEr0 MHBECTOPbI CAENANM BbIBOA O COXPAHEHUN
CBEPXMATKON [eHeXHO-KpeAUTHOM NOAUTUKW. Bnpoyem, BCniecK ONTMMMU3Ma OKa3asiCA HACKOMbKO APKUM, HAcTONIbKO Xe
HeyCTOMYUBBIM, U 33 ClIeAyioLMe YeTbipe ceccun nHaekc MMBB cmor npn6asutb MeHee NoaynpoLeHTa. B NaTHMLY Ha CyLecTBEHHO
CHM3MBLUMXCA 060poTax MHAekc MMBB npakTu4ecku Becb AeHb NPOBEN B y3KoM AnanaszoHe 1 300 - 1 310 NyHKTOB, a Ha 3aKpbITHe
coctasun1310,27 NyHKTOB, I1pl/I6aBVIB 3aHepento+5,5 %.
/13 oTpacneBbiX CEKTOPOB POCCUICKOTO PbIHKA NUAEPOM CTana 3nekTpo3HepreTuka (uHaekc MICEX PWR +8,58 %) Bo rnaBe ¢ Haubonee
NINKBUAHBIMY akumamu cektopa ®CK EIC (+22,95 %), KoTnpoBku XonanHra MPCK npu6asunu +16,98 %, KOTUPOBKU pernoHanbHbix MPCK
BbIPOC/N OT +2 210 +17 %. AKUWM reHepupYIOLLLMX KOMNAHUI NOKa3anu MeHbLINA NPUPOCT, XOTA B 6ONbLIMHCTBE TaKKe 3aBepLUNAN HeAeNto Ha
NOJIOXUTENBHOW TEPPUTOPUM.

B TenekommyHukaumoHHom cektope (MICEX TLC +6,64 %) B npoLunyio cpeay B HedTerasosom cektope (MICEX O&G +5,26 %)
coobLeHne 0 TOM, Y4TO afbTepPHATUBHLIA NaH peopraHusauuu CBa3bUHBECTa, aKuun PocHedTu (+9,52 %) BepHYNNC Ha YPOBHM
ﬂpeﬂyCManMBaBLI.IVIVI 6onee ANnTeNnbHble CPOKKU NpUcoeguHeHuns MPK k BTOpOVI NOJIOBUHBI OKTHGpﬂ, C KOTOPbIX Ha4YMHanacb
Poctenekomy, He Halen NOAAEPXKM Yy NpeMbep-muHucTpa Bnagumupa MyTuxa, nocneaHAR KOppeKLua, B TO e Bpems,
BEPHY/O NHTEpeC MHBECTOPOB K akuuam MPK, kotopbie | CyLLeCTBEHHO cnabee pbiHKa BbIMMAAENN aKuum
no utoram Hegenu npu6asunu ot 0 4o 13 %. Nykoiina (+2,48 %) v Taznpoma (+2,26 %).
Cpeau «rony6bix GuLeK» POCCMACKOTO PbiHKA ONEpexaroLmini pocT KoTupoBKu npuBMnernpoBaHHbIX akuuin
CHOBA NPOLEMOHCTPUPOBANY NPUBUNErMpoBaHHble akuuu CoepbaHka E TpaHcHedTv (-3,39 %) cHU3MAUCH Nocne
(+13,65 %), koTopble areHTcTBo MSCI o UTOram nNoyrofoBoro MCKII0YeHNA 1X 13 6a3bl pacyeTa MHAEKCA
nepecMoTpa CBOEro CEMENCTBA MHAEKCOB BKIKUNIO B 6asy MSCI Russia.
pacyera uHaekca MSCI Russia). OgHaKo nsmeHeHue - -
thuHaHcosoro uiaexca (MICEX FNL +5,9 %) B ayrcaiinepax na npownon Heaene
OKa3anoCb Ha YpOBHE LIMPOKOro pbiHKa 13-3a \ oKasanick METalIyprutieckinit cetop
HEBbIPa3NTENbHON IMHAMUKN MeHee N (MICEX M&M +2,74%)  mauwwHo-

- crpoeHune (MICEX MNF +2,55%).
JIMKBUAHbIX GAHKOBCKUX aKLMIA.

o

RN

=

PbIHOK o6nurauui
Ha npowepuwei Hegene Ha pbiHKke Poccuitickux o6nurayuin Habnaanacb ymepeHHo-no3nTUBHaA AMHaAMMKA. ToproBas aKTUBHOCTb

Gblna coCpefoTOYeHa B OCHOBHOM B KBa3WCYyBEPEHHOM CermeHTe, a TaKie B Haubonee AMHHbIX Bbinyckax Mockebl n O®3.
OnpepaeneHHbIM CMPOCOM NO/Ib30BANNCh W BbIMYCKU BTOPOTO 3LLUENOHA, B YaCTHOCTK 06a Bbinycka X5, 6ymaru Martuta v HIMK.

Ha nepBMYHOM pbIHKE B 04epefHOIi pa3 npoLuen ycnelHblil ayKLuoH no pasmelyenmnio 0P3-25070: nepecnpoc coctasun 2,6 pasa,
cpenHeB3BelleHHas JOX0AHOCTb: 8,22%. Kpome 3Toro, cocTosnock pasmellerue obnuraumnin KpacHospckoro kpas o6bemom 10,2
mMApa. py6. no HomuHany (noraweHune Yyepes 3 roga): cTaBka KynoHa coctaBuna 11,64%. A take Meden pasmectun AeGOTHbIN
BbINYCK GUpPXEBbIX 06MUraLmnii C KyNOHHOW CTaBKoM 12,5% o6bemom 5 mapa. py6. Ha cnegytoeii Hegene cocToATbCA ayKUMOHbI MO
Bbinyckam 0®3-26200 (Ha 15 mnpa. py6.) 1 MMK BO-1 (5 mnpa. Ha 3 roga). OTMETUM TaKXe, YTO Ha TEeKYLW MU MOMEHT OTKPbITbI
KHUIU 3as1BOK 6osiee yem Ha 53 mnpa. pyoneii.

CuTyaumsa ¢ NMKBUMAHOCTbIO MPOAO/MKaNa 0cTaBaTbcA KomgopTHoi: cTaBku MBK He npeBbiwanu 4,5%, cHukanucb u ctaBku NDF.
Bnepsble 3a nocnefHne Tpu MecaLa 6bina 3adukcrpoBaHa HeHynesas UHGAALMA. BuBanoTHaA KOp3nHa 3a HeAenio CHU3UAAch Ha
19 Koneek [0 ypoBHs 35,20 py6., a L|b npogomkan nokynate BanioTy. Ha cnepywolein Hegene, B NATHWLY, y4aCcTHUKAM pbiHKa
npeacroat pacyetsi no HAC.
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no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK”

NHBecTMUMOHHAA cTpaTerus - arpeccuBHas.

OObEKT MHBECTULUI: aKLUN.

KommeHTapuu ynpasnstoLLero: Ha npoweaweit Heaene nopthens
toHaa He nsmeHunca. Mbl coxpaHAaem OCTOPOXHBbIA B3MNAA HA PbIHOK
aKUMIA 1 He oXujaem CyLeCcTBEHHOro pocTta A0 KoHua roaa. OcHoBHOM
MHBECTULIMOHHOW naeen Ana pbiHKa 0CTaeTca No-nNpexHemy COXpaHeHue

HedTb 1 ras
44,18%

AelweBoro GMHaHCUPOBaHUA B GnuKaiiluen nepcneKTuBe. \_TereKoMMy H1KaL N
_ 4,85%
[leHexHble cpeacTsa
45,68% Xvmnyeckas
NPOMBbILLIEHHOCTb Metannyprus
3,26% 2,03%
JVHamMmMKa cToMMoCTH nas Ha 13.11.2009: CrpykTypa noptdensa poHaa
130,00% N @® CTOMMOCTb YUCTbIX aKTUBOB H
120,00% A8 coctasasier 338,003 M py6. anmeHoBaHue 06.11.09 13.11.09
110,00% { U ‘/'* AKuyus 53.20 54.32
100,00% N oS 7y @ CTOMMOCTb Nas BEPO®APM, ao Bbin.2 2.34 2.42
90,00% A\ coctaensier 2 313,85 py6. rA3MPOM, ao 9.03 8.90
80,00% 1 o : :
70,00% @ VM3MeHeH1e CTOMMOCTH nas NYKOWn, ao 10.09 9.97
60,00% w ¢ Hayana 2009 roga: Mo6unbHble TeneCucremsl, ao 4.63 4.85
Soo0m N +85,01%* HOBAT3K, ao 6.64 6.76
30.00% W PocHedts HK, a0 11.58 12.24
20,00% | TarHedtb um.B.[.Waum Ha, ao 5.13 5.36
10,00% W Ydanethtexum, an 0.97 0.95
_13’2222 W Ydaoprcuntes, an 0.85 0.84
—zo:oo% 10HbIit Ky3bacc, ao 1.94 2.03
SIS LSS Aenexcibie cpencaa 46.80 45.68

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3

NHBecTUUMOHHAA cTpaTerns - arpeccMBHasn.
OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.

KommeHTapun ynpasnatolLlero: Ha npowepweii Hegene cocras Akuun

HedTAHbIX KOMNAHMU
hoHza He n3meHuncs. Mbl coxpaHsem HeGONbLUIYIO AEHEXHYIO NO3ULUI0 B 76.38%
) o
noptdene. KayecTBeHHbI POCT aKumil HedTerasoBbIX KOMMAHWUIA

BO3MOX€EH B Cly4yae BblXxoAa KOTUPOBOK HedTu Bbiwe ypoBHA B 80

[0N1N1apoB.
[leHexHble cpeacTBa
23,62%

AnHamunKa ctommocTtu nas Ha 13.11.2009: CrpykTypa noptdens doHaa
140,00% HaumeHosanue 06.11.09 13.11.09
130,00% @ CTOMMOCTb YUCTbIX aKTUBOB
120,00% IM N cocraBnset 25,922 maH py6.  AKuua 76.26 76.38

% A / NAA N
132,’23‘;, il poaf W @ CToMMOCTb nas Bawneds, ao 421 4.41
90,00% 1 ke cocrasnset 870,41 py6. a3npom HedTb, a0 10.04 9.85
:g:gg:j: ® y3MeHeHue CTOUMOCTH Nas [A3MPOM, ao 10.51 10.23
60,00% c Havyana 2009 ropa: ﬂyKOVlﬂ, ao 10.65 10.40

% A o/ *

w000 A\ Mo HOBAT3K, ao 9.78 9.85
oo L\ BVA PocHeds HK, ao 10.78 11.27
10,00% ','d | 3 Cyprymederas, ao 4.78 4.73
oo TarHedTb um.B.[WaumHa, ao 9.14 9.44
-20,00% Ydarettexum, an 6.38 6.20

w@% @& @“Q '19& w@q @“q «&@ @QQ @& q,°°°’ '19& (&@ &“Q '&@ @& @“Q q,°°°’ &‘9 @“q q&@ ,9& @& [lexexaible cpeacTBa 23.74 23.62

—— CTOWK-Hedtb 1 ras —— WHpekc MMBB - Hedhtb 1 a3
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

MHBecTULMOHHAA CTpaTerus - arpeccuBHas. AU KoMnaHwii

O6GBbEKT MHBECTULMI: aKLMM KOMMNAHWI1 TENEKOMMYHMKALNOHHOM 0Tpacu. MeTannyprueckoi
oTpacnau
KommeHTapun ynpaBnAawLWero: 3a wegeno B doHge 9,24 %

AKLMM KOMNaHUIN
npou3oWIN U3MEeHEeHUA: Hamu 6blna COKpalleHa A[0na AeHeXHbIX HeqomnoroceKTopa\

cpencTs. Jlokanusauma GoHAa TaKKe U3MeHUNach: TeleKOMMYHKaLumu — 13,90 %

57,92%, Metannypruyeckuin cektop — 9,24%, HedrtaHoin cektop -
13,9%. Take 3a HeAento 6bIM NPOU3BELEHbI CNIEKYNATUBHbIE ONepaLmuu

T~

AKLMM KOMNAHWIA

C NONOXNTENbHbIM Pe3ynbTaTOM B 3JIEKTPO3IHEPreTu4eCKOM CeKTope C

akuuamu ®CK Ha 10% oT akTUBOB (hoHAa. Mbl No-NpeHeMy coxpaHaem / TeNeKOMMYHUKaLMOHHO
OCTOPOXHbIV B3rNAL4 HAa PbIHOK, 3aHMMas CNeKYNATUBHbIE NO3ULUN NyTeM [lleHexHble cpeacTBa oTpaciu
i 18,94% 57,92 %
yBeJINY4eHNA O aKLMUIA. ’
AnHamunKa ctommocTtu nas Ha 13.11.2009: CrpykTypa noptdens doHaa
170,00%
160,00% ® CTOMMOCTb YMCTBIX AKTUBOB HaumeHoBanune 06.11.09 13.11.09
150,00% cocrasnset 13,313 mH py6.
140,00% 78 N AKuma 53.69 81.06
130,00% A
120,00% oA ® cToMmocTb nas A®K Cuctema, ao 7.32 7.65
110.00% cocraenser 661,81py6.
100,00% BosraTenexom, ao 1067 11.22
90,00% 1 @ VI3MEHeHWe CTOMMOCTU nas
80,00% o ¢ Hayana 2009 ropaa: BorraTenexom, an 3.47 3.67
Zgggé N A \v" Y +152,35%* MK HopunbCcKuin HUuKenb, ao 9.24
50,00% aNlbCBA3b, a0 12.50 13.41
40,00% W ﬂ.
30,00% JN [Janbceasb, an 0.99 1.02
iggg; A Mob6unbHble TeneCuctembl, ao 6.85 13.76
oo =N\ TarhedTb um.B. [ LWauma, ao 507 13.90
PN I I RN S P IRS PSSI CIPC e JeHexuble cpeAcTBa 4631 1894

’ = CTOWK-TenekommyHukaumm = UHaekc MMBB - TenekoMmmyHMKauuu ‘

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”
ViHBecTuUMOHHaA cTpaTterus - arpeccMBHas.
O6BbEeKT MHBECTULMIA: aKLMM KOMNAHMWI OTPACAY METAMTYPrMn Y MALLMHOCTPOEHMS.

KommeHTapuu ynpasnsatoLLero: Ha npoweaweii Hegene 6bino

AKUUN KOMMAHWIA
0Tpacnv meTannyprum
no3nuna KomnaHum Pacnap,cxaﬂ. ,U,aHHaﬂ onepauna B COBOKYNHOCTU C M MaWNHOCTPOEHUA

Npou3BeaeHO COKPALLEHNE 0NN LIEHHbIX Gymar B nopTdene: ymeHbLieHa

74,67 %
NPUXoA0OM AeHEeXHbIX CpeacTB MHBECTOPOB B CbOH,U, yBenn4nnn [onto ’
6%. Nl
AeHer B nopchene Ha ©. JIOKann3sayma oTpacanm oHAa HaxoaAuTCAa Ha
0, -
100%-mypoBHe. [JeHexHble cpeacTBa
25,33 %
AnHamunKa ctommocTtu nas Ha 13.11.2009: CrpykTypa noptdens doHaa
190,00% HaumeHosaHue 06.11.09 13.11.09
180,00%
170,00% 1 @ CTOMMOCTb YUCTbIX aKTUBOB AKkuyna 80.57 74.67
igglggzjs N w coctaBnisieT 16,396 maH py6. ABTOBa3, an 1.03 093
14318:88% AWM HC KWii M eTanny pruyeckunii 3asoa, ao 4.35 4.15
130,00% CTOMMOCTb Nnas
120,00% ~J y cocraBnser 548,43 py6. rA3,ao 2.25 186
iéglggoju Y ’ I'MK Hopunbckuit HuKenb, ao 9.80 9.17
,00%
89,007 @ V3MeHeHVe CTOMMOCTM nas Kopnopauua NPKYT, a0 . 1.05 0.98
70,00% ¢ Hayana 2009 roga: MarHUTOropCK UM MeTannypruy eckui 0.42 8.64
60,00% o/ % Kom6uHart, ao : .
33,882? i | +165’74 %o Meyen, ao 13.72 12.21
30’000/‘; el HoBonuneukuin metannypruyecku in 6.61 631
20,00% A Kom6uHarT, ao . 3
10,00% ] === 0 6b eanHEeHHbI € MaLWUHOCTPOUTENbHbIe
0,00% o 3a80 0.61 0.60
-10,00% — —— Abl, 20
' S O O O 9 9 9 9 9 9 9 999 9 9 9 9 O O O 9 Pacnackas, ao 8.04 721
\0 '«:& 09\, v@, »\,‘&‘ b‘&‘ »\,& @Qw e‘gw @g) eg) qu‘ Q‘Qb‘ ué qé\. ”79% %9%. ﬁ,@ /\@ '»"S. /\"S. \Q Connepc, a0 7.63 718
O T T A A - A R G R S VA3, 20 126 1.12
Yensabu HCKUIA LMHKOBLIN 3aBOg, a0 . .
== CTOUK-Metannyprus u MawmHoctpoeHue TIAOM HCKMM UMHKOBBIN 33804 2.65 269
10 kHbIn Ky36acc, ao 8.29 8.08
= Wugexc MMBB - MeTannyprus v fopHoao6bisalowas otpacib x Muaexc MMBB Mawutoctpoetne (50% X 50%) fAenexuble cpeacTBa 19.43 2533
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OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOMMEHTapI/II/I YyNpaBiAKLWEro: Ha npoweawen Hegene B

COCTaBe aKTMBOB (bOHIJ,a U3MEHeHUN He npousowno. [lona akuum

KomnaHuu MHTepPAO cokpaTunach 3a cYeT CBA3aHHOM C AON3MUCCUeit Arupn
. . 3N1IeKTPO3HepreTnyecKnx ﬂeHe)KHble cpeactea
NPMOCTAHOBKOM TOProB Gymaramy AaHHOrO 3MUTEHTa W BbipocLuei KOMNaHuii 23,05%
76,95%

CTOMMOCTM aKLM OCTa/IbHbIX KOMNAHWM, NpescTaBieHHbIX B nopTdene.
3a Hefen CTOMMOCTb Mas yeennyunacb Ha 4,4%. [ona [eHexHbIX
CpeacTB no-npexHemy coctaBnset 23% oT akTUBOB (hoHAa.

AnHamunka ctoumocTtu nas

180,00%

Ha 13.11.2009:

CtpykTtypa noptdensa poHaa

180,00% o HaumeHoBaHue 06.11.09 13.11.09
), o CTOMMOCTb YUCTbIX aKTUBOB
}ggﬁ 1 M 14 cocraBnser 10,443 MaH py6. Axunn 7750 7695
10.00% N "/ WHTEP PAO E3C, ao 15.07
130,00% ® CTOMMOCTb Nas WHTEP PAO ESC, ao
120,00% cocraenset 807,02 py6. ! 14.19
133%: /f\\ W pkyTCkaHepro, ao 15.88 14.37
90,00% /\,a M ﬂO'A ® y3MeHeHne CTOMMOCTY nast MockoBckas 06beaAMHEHHAs

80,00% A// M ﬂ ¢ Hayana 2009 roga: 467 493
70,00% s SN1eKTpoceTeBas KOMNaHUs, ao

60,00% - v +127,43% Moc3HeprocbbIT, ao 2.06 2.16
50,00%

20,00% Pydnapo, ao 1027 1041
30,00%

2000% o TIK-5, 20 830 822
10,00%

S — T TIK-9, 20 6.70 629
-10,00%

20,000 I~ OCKESC, 0 14.54 16.38

I A I i I I G S e ot DeHextible cpescTaa 2250 23.05
VI I I IIIIEELIITEETEEYNN
A R R R S A S

’ = CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘

OTkpbITbIN hoHA akuui “CTOUK - MoTpedbutenockuit cektop”

NHBecTULMOHHAaA CTpaTteruna - arpeccnBHas.

AKLUN KOMMaHWU
HedTAHOro cekTopa
14,77%

JleHexHble cpeacTea

. . 7,81%
O6beKT MHBECTULUN: aKUNN KOMNAHUN I'IOTpe6VITeJ'IbCKOI'0 CeKTopa.
KommeHTapumn ynpaBnsioLLero: 3a Heaento 8 noprdene hoxaa
MPOV30LWNAN 3HAYUTENIbHbIE W3MEHEeHWUs, HaMK CyuecTBeHHO Obina
yBeNnYeHa fonA B akumax. Mbl, Kak v roBOpuau paHee, npuaepxunsaemca
TaKTUKWN «CNEKYNATUBHbLIX AENCTBUN» HA AAHHbLIA NepUOA BpeMeHU, Tak
AKuUUM
KaK YTBEpXAeHWe O MOJHOM BOCCTAHOB/NIEHWM 3KOHOMWKMU CYMUTAEM TeNeKOMMy HUKALOH
AKUMWN KOMNaHWU HOIt oTpaciu
npexaeBpeMeHHbIM U MNonaraem, 4T0 PUCKU CPEfHECPOYHOro U NOTPEBUTENbCKOMO —_— 30.61%
[0NTOCPOYHOTO BXOX/IEHNA B aKLMN NOKA BbICOKM. C;;K;‘;ﬁ/a AKUMM KOMN@HM
4 ° MeTannypruyeckon
oTpaciun
9,56%

AnHamunka ctoumocTtu nas

Ha 13.11.2009:

CtpykTypa noptdens doHaa

200,00%
190,00% m @ CTOMMOCTb YNCTBIX AKTUBOB Haumenosanue 06.11.09 13.11.09
180,00% cocraenisier 10,143 maH py6.
170,00% 2 Akuma 57.67 92.19
160,00%
150,00% F'/ @ CTOMMOCTb nas banTuka, ao 717 7.12
140,00%
13000% /VJ—‘\ /Jv cocTaeniser 640,67 py6. BanTuka, an 854 7.08
120,00% N
}g,gjo ’ \’A"\r/ ® V3MeHeHne CTOMMOCTH nas BEPO®APM, a0 Bbin.2 1354 14.03

s} o ~
90,00% € Hayana 2009 roaa: MK HopunbcKuii HUKenb, ao 9.56
80,00% o/ %
70,00% +84,1% Aanbceasb, an 1474 15.86
60,00%
50,00% Mo6unbHble TeneCucrembl, ao 14.75
40,00%
30,00%
2000% A/r' C6epbaHk Poccuu, ao 8.59 9.03
10,00% —~ o4

0,00% W val TarHedTb um.B.[.LLawm Ha, ao 5.08 14.77
1000%] Nl
2,00% — " " [leHexHble cpeacTBa 4233 7.81

® 9 9 9 9 9 O O 9 9 9 9 9 9 9 9 9 9 9 9 O O
N Q Q ) Q N Q Q N Q N Q Q N Q Q Q' Q A\ Q Q N\
R N N N N A N R NN N R Zte N R N N e N N 4

PP dFPPdPdFdFedd IS dFee oy Sy

N N AN S T G S S - A A N R NS

== CTOWK-MoTpebutenbckuii cektop === WHaekc PTC - MoTpebuTensckue ToBapbl U PO3HUYHAA TOProBAS*

*YyeT aKUMM, BXOAALNX B COCTAB MHAEKCA, NPonU3BeAeH no KoTupoBkam MMBB
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OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH” Focyaapcraesie
LeHHble bymaru
NHBecTUUMOHHAsA cTpaTerus - cbanaHcUpoBaHHas. SyGvexros, eore v
7. depepayun o
OO6bEKT MHBECTULMIA: aKUMU 1 obanrauuu. O mmram Lo 28,93%

27,24%
KommeHTapumn ynpasnsloLWero: Ha npowepweii Hegene

CTPYKTYpa BNOXeHU oHAa coxpaHunacb HenameHHoONW. bonblas YacTb

< Axkunn Xumnyeckas
FIOpTd)enﬂ B/IOXX€HA B WMHCTPYMEHTbl C HEBbLICOKOW CTENeHbi PUCKa. 32,58% MPOMbILLAEHHOCTb
-~ - 0,
BepoATHOCTb YCTOMYMBOTO POCTA PHIHKOB C TEKYLUNX YPOBHEI A0 KOHLA Y  08%
rofa AoCTaTo4HO HU3Ka. \
JeHexHble cpeacTea TenekoMMyHuUKaLnn
26,14% 2,85%
(B 7.4. GuBaNioTHaA Kop3nHa
(0,55 USD/0,45 EUR)-
14,63%)
[JnHamunKa ctoumocTu nas Ha 13.11.2009: CrpykTypa noptdens dboHaa
100,00% HaumeHogatue 06.11.09  13.11.09
0,00% L A ©® CTOMMOCTb YUCTbIX AaKTUBOB Axums 31.74 32.58
' cocTasnset 230,26 mH py6. TA3MPOM, ao 6.18 6.14
80,00% NYKOWN, ao 5.87 5.85
70,00% A @ CTOMMOCTH nas MoGunbHble TeneCucremsl, ao 2.69 2.85
60,00% coctaenset 1940,67 py6. HOBAT3K, a0 5.07 5.22
50.00% PocHedb HK, a0 5.94 6.34
’ @ VI3meHeHve cToumocTy nas Tartedtsum. B/ Laumka, ao 4.05 4.27
40,00% A | ¢ Havana 2009 roaa: YaHetrexum, an 1.12 1.12
30,00% o YcaopreuHtes, an 0.81 0.80
20,00% +64’06 o T ocyaapcTBetiHble LeHHble Gymaru cyGbeKToB 1421 14.04
10.00% Mocksa, 59 14.21 14.04
(e 0 6/mraLum poccuii CKUX X03AMCTBEHHbIX 061LECTB 27.33 27.24
0,00% BTb, 6 8.98 8.90
-10,00% [a3npom HedTb, 4 12.81 12.78
-20,00% [A3-dwmHaHc, 1 5.53 5.55
SiiplOr , 1 0.01 0.01
Renesstie cpepca %73 2614
I N I A N N I I I S U NN R N R AN T
R A A S A R A R A A A S A B T.4. GuBa/ioTHaA Kop3uHa (0,55 USD / 0,45 EUR) 14.94 14,63
’ = TutaH === CMeLwaHHbIN NHAEKC ‘ *70% n3meHenus utaexca MMBE + 30% usmetenus uhaexca IFX-Cbonds
0 7 6 i “o g
TKPbITbIA DoHA 06nuraumii “®@uHancuct P
31,14 %
MHBeCTI/ILlI/IOHHaﬂ CTpaTterna - KoHcepeaTuBHaA.
OObEKT MHBECTULMIA: 0bAuraumm, Arun
3neKTp03HepreTquCK017|
KOMMGHTapI/IVI yNpaBiAOLWeEro: 3a npowealyo Hejento KOMNaHWUu
ctoumoctb nas OMU® «DuHaHcucT» Bbipocna Ha 1,06%. Mpu 3tom, _—— 9,25%
nHaekc IFX-CBonds Bbipoc Ha 0,28%. M3 cocTaBa akTMBOB (hoHAa Obinu
MOMIHOCTbIO UCK/IOYeHbl obauraumm Amypmetanna. Beuay 60nbLUIOro
o6bema KayecTBeHHOro npeanoxeHna Ha NnepBuU4YHOM pPbiHKeE, Haubonee /
onpaBp,aHHowm cTpaTerven ﬂBﬂﬂETCﬂuyqaCTMe B ayKUMOHaX C [leHexHble cpeacTsa \
nepcnekTuBon nony4eHna AONOTHUTENbHOU NPpeMUN. 37.02% locypapcTBeHHble
Sreami . LeHHble 6ymaru PO
(B T.4. py6neBbiit genosuT - 14,14%) 22,59%
JMHaMmnKa cToMmocTy nas Ha 13.11.2009: CtpyKTtypa noptdensa ¢poHaa
30,00% HaumeHosanme 06.11.09 13.11.09
@® CTOMMOCTb YUCTbIX aKTUBOB
25,00% coctanser 69,923 maH py6.  AKUMA 8.22 9,25
Pyclvapo,ao 8.22 9,25
20,00% O Greriiemms hEE TocypapcTBeHHbIe UeHHble
coctaensier 1 497,38 py6. 6ymarm Poccuiickoii Deaepauun 21.56 22,59
15,00% @ M3MEHEHME CTONMOCTH Nast Poccus, 25064 21.56 22,59
¢ Havyana 2009 ropa: 06aMraumm poccui cKux
10,00% -1,38%* X03A/CTBEHHbIX 0614eCTB 3828 31,14
Amypmetamn, 3 7.92
5,00% 1
BTb, 6 13.57 14,15
0,00% Fasnpom HedTb, 4 6.68 7,00
MM BaHk, 7 0.61
-5,00% MTC, 4 9.51 9,98

o’ o o » [AeHexable cpeacTBa 31.93 37,02

B T.4. pyGneBbIi 4eno3ut 13.57 14,14

—— ®uHaHecnet  —— WHpekc IFX-Cbonds
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

NHBecTUUMOHHAA CTpaTteruna - arpeccnBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus
AaHHoro oHAa npefycmaTtpyvBaeT BO3MOXHOCTb BJIOMEHUA CpeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MHAEKCa, KOTOPOMY COOTBETCTBYET AaHHbIN HOHA.

AnHamuKa ctoumocTu nas
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= CTOWK-UHaekc MMBBE = VHpekc MMBB ‘

TenekoMMyHUKaLun
6,67%

AKUMK
9
93,89% HedTb 1 ras
[eHexHble 48,49%
cpeacTtea
[
6,11% ®UHaHCBbI
15,90%
MeTtannyprus
15,68%
Xumnyeckasn
NMPOMbIWNEHHOCTb TpaHcnopT 3J'IeKTp03HepI'eTMKa
1,99% 0.36% 4,80%
y o
Ha 13.11.2009: CrpyKtypa nopt H
A1, : PYKTYpa noptena poHAa

Haumenosaunune 06.11.09 13.11.09
AKumna 97.27 93.89
@ CTOMMOCTb YMCTbIX AaKTUBOB Aspodnort, a0 0.37 0.36
cocraensier 91,971 maH py6. Batk BT, a0 2.64 265
BonraTenexkom, ao 0.18 0.18
® CTOUMOCTb Nas Fasnpom HedTb, a0 1.13 1.06
816,06 py6 TA3MPOM, a0 14.52 13.52
cocraenser ,06 pyo. TMK Hopunbcknin HuKkenb, ao 7.68 7.29
NYKOMA, a0 14.03 13.10
@ U3MEHEeHNe CTOMMOCTM nas MarHuTOropcKun MeTannypruyeckuin KomGuHar, ao 0.70 0.65
€ vasana 2009 ropa oo e TeeCcrens o e
+109,15%* HOBAT3K, a0 3.70 356
HoBonuneukuint metannypruyecku i Kom6uHar, ao 1.72 166
OTK-3, ao 0.20 0.19
OTK-5, ao 0.17 0.16
Nonnmerann, ao 0.68 0.67
Monoc 3onoTo,a0 3.97 374
Pacnaackas, ao 0.48 0.46
PocHedTsb HK, a0 8.04 8.03
Poctenekom, ao 1.27 119
Pyclvapo,ao 1.97 1.97
C6epbaHk Poccuu, ao 12.22 12.10
C6epbaHk Poccuu, an 1.09 116
Cesepcrans, ao 1.26 1.20
CyprytHedreras,ao 3.22 3.05
CyprytHedreras,an 1.32 135
TarHedTb um.B.[.WawuHa, ao 4.01 3.96
TpaHcHedTb AK, an 0.98 0.86
Ypankanuit,ao 2.09 199
Ypanceasbuutbopm, ao 0.25 0.26
®CK E3C, a0 1.97 219
AeHexHble cpeacTsa 2.73 6.11

Crparernyeckun naptHep YK B®A - OAO “baHk BOA” -
NPOBOAUT CNELUANIbHYIO aKLMIO.

o 31 pekabpsa 2009 roga npu apeHae ceidoBbix
AYeeK Ha CpoK 6onee 91 AHA nepBbIi MecAL apeHapbl
npepoctaBnseTca 6ecnnatHo. MpeanoxeHue
pencrteyetr B gonocduce “BacmneocTtpoBCKMin”
no aapecy: CaHkt-letepbypr, B.O., CpegHuii np.,
A.48/27 (Bxoa c 12 nuHun).

O3HaKOMUTLCA € pasmepammn UMELNXCA B HANNYUK
AYeeKk M Tapucamm Ha UX apeHAy MOXKHO Ha caiTe
www.bank.bfa.ru B pasgene “YacTHbiIM KnueHtam/
WHauBuayanbHble 6aHKoBCKME ceidbl” uau no Ten.:
(812)611-00-79.

KoHTaKTbI

Aapeca oducoB B CaHkT-lNetepGypre:
yn. Manas KoHtoweHHas, a. 5, Ten.: (812) 334-98-87
nH-nT.10.00-20.00

yn. Boccrauus, a. 25, Ten.: (812) 272-78-18, 334-99-58
nH-nT: 10.00-20.00, c6: 11.00-16.00

NeTporpaackas Hab., a. 36, 6/u “/luHkop”, Ten.: (812) 334-97-89
nH-4y1: 09.30-18.00, nT: 09.30-16.45

CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),
Ten.: (812) 611-00-79
nH-nT: 10.00-19.00

yn. CaByWHKKWHA, A. 126, nut. A (ocuc banka BOA), Ten.: (812) 458-53-45
nH-nT: 10.00-19.00

OduumanbHbiin canT YK BOA: www.am.bfa.ru



