ExxeHepenbHbIN oTYeT

/ Mo naeBbiM UHBECTULMOHHbIM hoHAam YK BOA

BODA 14 - 21 aBsrycTta 2009 roaa
YMPABNAKOLLASA

KOMMAHUA

00630p CUTyaLuM Ha pbIHKaX

PbIHOK aKkunin

MepByio NONOBUHY HEAENN POCCUIACKME MHAEKCbI OCTABANUCh NOA AABNEHUEM ONYCTUBLIMXCA HuKe 70 gonn. 3a 6appenb ueH

HaHedTb. Pa3BOPOT HAaBepx HAMeTU/ICA Be4epOM B YeTBEPT, KOTAa LieHbl Ha HethTb NPAKTUYECKM OTbIFPanu NageHve Havana Hegjenun
KOHceHcyC- 6narofaps pesKomy CHUXeHuio 3anacos HedTn B CLUA, a no HacTosAwWwemy NO3UTUBHBIM JHEM 415 “ObIKOB” cTana NATHUUA, Koraa

K 611aronpuATHOM KOHBIOHKTYPE CbIpbeBbIX PbIHKOB A06ABUCA POCT HA BHELWHUX (DOHAOBbIX NioWaaKax. B pesynsrarte 3a feHb
n po TrHO3 uHaeKc MMBB Bbipoc 0 1 106,05 nyHKTOB (HeaenbHbIi npupocT +3,11 %).

Oupexuuu
Mo UHBECTULMAM
YK B®A

BypHbIA NATHUYHBIA pOCT
B uetBepr BbIBEJI B INAEPbI

. ~ W NATHWLY BriepBble 0 HefeNbHOMY NPUPOCTY
»H aCTpoeH ne: bankosckui o 3a nocnegHue cpeau oTpacneBbix
boapoctb MICEX FNL +2,94 %. HECKONbKO Ceccuit uHankatopos MMBB
p ' CnekynatuHyio Habnoaancs HedhTerasoBblit CEKTOp, NHAEKC

noaaepxky akuuam BTb YCTONYUBBIN NHTEPEC MICEX O&G +4,1 %. Jlyuwe
0y
(+5,71 %) B Hauane Hepenuyy, K akuuam MPK, PLIHKA CMOTPENMCh aKUMN
OHd3anuinosBUBLIecs 10 NIO3BONNNO 60bLMHCTBA KOMNAHNIT CEKTOPa,

TeNeKOMMYHUKaLMOHHOMY
CHyXUIOOM S TOINEpE MICEX TLC npu6asuTs B TOM umcne u akumn PocHedn,

» [nnotesa: _
Memnnyprmqecmm CeKTop
HedTb pacTer, notomy 4to B NATHULY CTa/l OCHOBHbIM

6eHeduuMapom pocTa onTumnsma RAC o MUCChen Gark oueren +2,99 %. HanbonbLuui KoTOpas B NATHWLY 06bsABMNA O
Hed)Tb He BO3AT. Ha PUHAHCOBbIX PbIHKAX, OgHaKO n3- Y 1 CXOA7 13 LIEHbI (D LG NpUPOCT KOTUPOBOK Havane NpoMbILNeHHOM A06bI4N
3a CUNbHOI NPOCAAKM B Havane Hepenu 1§ o 2KUMIO- Axuum NPOAEMOHCTPUPOBANK HedT1 Ha BaHKopCcKOM
(cm. Baltic Dirty Tanker Index - npupoCT oTpacnesoro nxaekca MICEX Cep6atika asuranuce aKuuy Ypancessbutiopma, HeTerasoBoM MecTopOXAeH!UH
BMeCTe C pbIHKOM (+4,3 % CubupbTenekoma u B KpacHOAAPCKOM Kpae.

M8&M (+2,17 %), OKa3ancsa MeHbLWNUM, YeM Y

NHpeKc ctonmocTn nepeso3o
WHAWKATOPOB BbillenepeyncieHHbIX CEKTOPOB.

cbipoii HedTu. MogpobHee

00bI4Ka, +2,7 % npedeb). Bonrarenexoma.

- €
HuTanTe B p'a”'c"meCT: KaneH,qape” B dhoKyce BHUMAHWA MHBECTOPOB B TEYEHWE HefleNn OKa3ascs CEKTop 3neKTpo3HepreTuku (MHaekc MICEX PWR -0,93 %). Asapus
nporHo308 u peweHnit o1 YK BOA” ya Cagno-Lllywenckoit I3C, Ha KOTOPYIO MPUXOAUTCA OKONO YETBEPTM YCTAHOBAEHHON MOLLHOCTU PyclUapo, Bbi3Bana nageHune

B Hayane ceHTAbPA) KOTUPOBOK nocneaHen. Bnpoyem, 6ymaru Pyclnapo Hawwim nosaepKKy v K KOHLY Hefenu faxe oTbirpany yactb notepb. Jpyrum
cneacTBMEM aBapuW CTan CTPEMUTENbHbIA POCT B aKUMAX TFEeHepUPYIOLMX KOMMNAHUNA, MMELWMUX MOLYHOCTM B PEerumoHax,

» BocTto p r: 6nusnexalymx K asapuitHoii CasHo-LUyweHckoii F3C: UpKyTckaHepro +13,94 %, Kys6accanepro +18,46 %, TTK-13 +24,63 %.

ﬂquLIVII/I BOMPOC YaCTHOIo PbIHOK o6nmrau,|/||7|

WHBECTOPA NO UTOram Ha npolwunoii Hesene He NPOU30LLO CYLLECTBEHHbIX U3MEHEHUN HAa PbIHKE POCCUIACKOrO py6neBoro Aonra: TOproBas akTMBHOCTb

1 ﬂOﬂyl'O,CI,VIFI 2009 roga: HaxoAMNach Ha CPeaHeM YPOBHE, LieHbl 6O/IbLIMHCTBA TMKBUAHBIX ByMar NpaKkTUYeCKU He U3SMEHUNUCD B LeHe, nHaekc IFX-Cbonds

BbIPOC N0 JOXOAHOCTW Ha 38 6.1. BMecTe c Tem NoHMkKaTeNbHble TEHAEHLWUU HABMIOAANUCH B BbINYCKaxX BTOPOTO 3LIEN0HA.

Ha nepBMYHOM pbiHKE NPOLLIO HECKOIbKO MHTEPECHBIX Pa3melleHuii: Bo-nepBbiX, MMHGVH npoaaBan Ha aykumoHe O®3-25065:
CNpoc NpeBbICUA NpeanoxeHue B 1,22 pa3a, o4HaKO npemus He Gbina npefocTaBneHa (4OXoaHOCTb cocTaBuna 12,08%). B 10 e
Bpems AOK Cuctema pasmelyana BTOPOii BbINYCK CBOMX Gymar: Cnipoc cocTaBun 26 mapa. pybneii no HoMuHany, 6b110 3aKI0YEHO
134 cpenku, LOXOAHOCTb YCTAaHOBMNACh HAa ypoBHE 15,29% (Npu KynoHe 14,75%).

Ha npotsxeHuu Bceit Hepenu (0COGEHHO BO BTOPHWK U B Cpeay) Ha AEHEXHOM pbiHKe HabMAancs HeKoTopbld Aeduuut
NUKBUAHOCTU. B oTaenbHbIe Yackl ctaBku MBK gocturanu 10%, CTaBKM e no BanioTHbIM cBonam: 12% (1 aaxe 6onee). Y4acTHUKK
pbIHKA TaKe aKTUBHO MCMONb30Banu onepauyum npsmoro PEMO ¢ 6aHkom Poccum u 6e33anoroBbie ayKUMOHbI. BusantoTHas
KOp3UHa 3aKpblia Heaento Ha oTMeTKe 37,8 py6. (6e3 u3meHeHw).

B cermeHTe BHewHero gonra npeobnajanu no3uTMBHbIe HacTpoenus: Poccus-30 Bbipocna B UeHe Ha 1 n.n., He oTCTaBan
M KoprnopatusHblii cektop (Masnpom, EBpa3, THK). YTo kacaercs rocyaapCTBEHHbIX KasHaueicKux obssatenbcts CLUA,
TO AOXOAHOCTb AECATUNETHUX ByMar Bbipocna Ha 5 6.0. 40 ypoBHsA 3,57%, Npy 3TOM A0CTUTas B TeYeHue Heaenu 3HaueHus 3,38%.
Ha cnegytolueit Hepene oxuaaeTcs pasmelleHne amepuKaHCcKnx 0643atenbCTs Ha cymmy 109 Mapg. SO, O HOMUHANY.

“Cronbko kynun CBEPA?!!”



14 - 21 aBrycra 2009 roga

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

OObEKT MHBECTULUI: aKLUN.

KommeHTapuu ynpasnstoLLero: Ha npoweaweit Heaene nopthens
hoHza He u3meHuncA. Mbl He yBeMYMBaNu NO3NLMIO B aKLUAX, HECMOTPSA
Ha pe3KuUi B3neT pbiHKa B KoHUe Heaenw. lloTeHuman cylecTBeHHOro
pocTa C TeKYLWMX YPOBHEN B KPAaTKOCPOYHO NepcrneKTrBe, Ha Hall B3MA4,

BeCbMa OrpaHnyeH.

[AnHamunKa ctommocTtu nas

100,00%

[lleHexHble cpeacTBa
45,13%

Ha 21.08.2009:

@® CTOMMOCTb YUCTbIX aKTUBOB

HedTb 1 ras
39,38%

90,00% A cocTaBnsier 321,232 maH py6.
80,00%

70,00% a @ CTOUMOCTb nas

60,00% cocrasnser 2098,53 py6.
50,00% N v V @ VI3MEeHeHWe CTOUMOCTY nas
40,00% ¢ Hayana 2009 roga:
30,00% AVP +67,79%

20,00%

10,00%

0,00% -%
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-20,00%
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TenekoMMyHUKaLmum
54,87% 4,12%
\_MeTannyprvm
//I 0,97%
Xumunueckas DUHAHCHI
NPOMbILNEHHOCTb 7.36%
3,04%

CrpyKkTtypa noptdensa poHaa
HanmeHoBaHue 14.08.09 21.08.09
Axuua 55.03 54.87
BEPO®APM, ao Bbin.2 2.22 2.18
FA3NPOM, ao 8.58 8.43
NIYKOWN, ao 9.31 9.52
Mo6unbHble TeneCuctemsl, ao 4.23 4,12
HOBAT3K, ao 6.03 5.75
PocHedTb HK, ao 10.06 10.05
C6ep6aHk Poccuu, ao 7.26 7.36
TatHedTb MM.B.A.lLawnHa, ao 4.70 4.86
Ydanedrexum, an 0.83 0.77
Ydaoprcuntes, an 0.85 0.86
lOxHbIit Ky36acc, ao 0.95 0.96
[leHexHble cpeacTBa 44.97 45.13

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3
MiHBecTMLUMOHHAA cTpaTerua - arpeccuBHas.
OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.

KommeHTapuu ynpaBnsaoLwero: Ha npoweawei Hegene noptdens
doHAa He3HauUTeNnbHO M3MeHUNCA. Mbl 3aKpbiaM NO3MLMIO B aKLMAX

HuxHekamcKHe(TeXMmM KaK He COOTBETCTBYWIYK KPUTEpPUID Axunn
[0CTAaTOYHOW NMKBUAHOCTM B TEKYWMX YCIOBMAX HECTabMIbHOCTM He@TAHbIX KOMNAHNA
79%

Ha pblHKE. AKumn He¢Tera30|30ro CEKTOpa BEPHY/INCb HAa YPOBHNU 6nusKue
K MaKCMMymam C Ha4dana roga u MmoryTt onAatb CTaTb ngepamun B ciy4vae
Ha4ala HOBOIo BUTKa CpeaHeCPOYHOro pocCta Ha pbliHKe.

[AnHamunka ctTommocTu nas Ha 21.08.2009:

120,00%

110,00% A @ CTOMMOCTb YMCTbIX AaKTUBOB
100,00% cocraenisier 23,789 maH py6.
90,00% A &
80,00% ’w ® cToumocTb nas
70,00% cocraenfet 763,9 py6.
o
60,00% M \J ° CTOMMOCTY nas

50,00%
40,00%
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-20,00%

c Havyana 2009 ropa:

+ 84,88%

—— CTOWK-Hedtb 1 ras —— WHaekc MMBB - HedTb 1 Ma3

g

[eHexHble cpeacTea

i 21%
CtpykTypa noptdens doHaa
HaumeHoBaHue 14.08.09  21.08.09
AKuuns 81.99 78.68
BawHedTb, a0 2.90 3.17
Fa3npom HedhTb, a0 8.51 8.56
FA3I'IP_OM, ao 13.48 13.23
NYKOWN, ao 12.05 12.30
HuxkHekamcKkHebTeXMUM, a0 3.13

HOBAT3K, ao 9.08 8.64
PocHedtb HK, ao 13.92 13.87
CypryTHedTeras, ao 4.78 4.87
TatHedTb UM.B.J.WawwHa, ao 8.55 8.84
YanedTexum, an 5.57 5.21
[eHexHble cpeacTBa 18.01 21.32



14 - 21 aBrycra 2009 roga

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBecTuLMOHHaA cTparerusa - arpecCnuBHada.

006beKT WHBECTULNIN: aKLUN KOMMNAHUN TeneKOMMyHVIKaLlVIOHHOVI oTpacnu.

KommeHTapuu ynpaBnawLWero: B cextabpe 2009 r.
CBA3bMHBECT [O/MKEH NpeACcTaBUTb HAa PacCMOTpeHMe npaBuUTenbCTBa
cTpaTernio pecTpykTypmusaumun. B atoi ctpaternm JOMmKHbI CoaepKaTbCa
noapobHble NpeaNoXeHWs NO CLUEHApWUAM KOHCOAWMAALMM, BKOYas
BO3MOXHble KO3(dMUUMEHTb KOHBEpTALWM aKUMUA B chayyae
KoHconupauum MPK Ha 6a3e Poctenekoma. Cumtaem, 4to B nNpeaaBepum
ny6AMKaLMmM NnaHa UHTPUra B POCCUIMCKOM CeKTope (DUKCUPOBAHHOW
cBA3M byaeT coxpaHATbcA. Tem He MeHee, B TEKyWEM MOMEHTe
HefO0CTaTOK MHDOpMaUUM OTHOCUTENbHO (OpMbl NMpOBeAeHUSs
pecTpyKTypu3aumm co3aaeT HeonpepeneHHocTb. [flona akuumn
coxpaHseTcs Ha ypoBHe 55% Kak Haubosiee onTMManbHOE COOTHOLIEHME
pucKa/[oXoaHOCTH.

,U,I/IHaMI/IKa CTOMMOCTHM naf
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’ = CTOWK-TenekommyHukaumm = UHaekc MMBB - TenekoMmmyHMKauuu ‘

AKLMKN KOMNAHWI
TeNeKoOMMYHWKaLMOHHO
oTpacau
55,9 %

Ha 21.08.2009:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocrasnser 10,555 MiH py6.

® CTOMMOCTb Nas
cocTaBnser 524,7 py6.

@ V3MeHeHue CTOMMOCTY nas
c Hayana 2009 roga:

+100,07%

[eHexHble cpeacTea

44,1 %

CtpykTypa noptdens doHaa

HaumenoBanue 14.08.09 21.08.09
AKuua 55.62 55.86
A®K Cucrema, ao 5.44 5.18
BonraTenekom, ao 12.15 12.84
[NanbcBAsb, ao 14.66 14.54
Mo6unbHble TeneCucremsl, ao 14.15 13.37
YpancsasbuHdopm, ao 9.22 9.94
[leHexHble cpeacTBa 44.38 44.14

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBECTULUMOHHAA cTpaTerus - arpeccMBHas.

O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KommeHTapuun ynpasBnAaloLWero: Ha npoweaweii Hegene
CTPYKTYpa aKkTMBOB (hoHAA npeTepnena M3mMeHeHUs: Obina coBeplueHa
yacTuyHas ukcaums npuodsinnm no MMK. Mo nToram oTyeTHOro Nepuoaa
nyqwrmM aktuBom ana noptdens doHaa ctanu CunoBble MalUMHBI.
JNlokanu3aumsa otpacnu coxpaHsaetca Ha 100%-M ypoBHe.

,U,I/IHaMI/IKa CTOMMOCTHM nan
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== CTOUK-Metannyprus u MawmHoctpoeHue WHpekc MMBG - yprus u fop oTpacnb

AKUMM KOMNAHWUI
oTpacnau metanaypruu
1 MaLKUHOCTPOEHUA
91,8 %

Ha 21.08.2009:

@ CTOMMOCTb YUCTbIX aKTUBOB
coctaBnsier 8,868 MiH py6.

@ CTOMMOCTb nas
cocTaBnser 408,14 py6.

® V3MeHeHue CTOMMOCTHM nas
¢ Hayana 2009 ropa:

+97,76%

[leHexHble cpeacTBa

8,2%

CtpykTypa noptdens doHaa

HaumenoBanue 14.08.09 21.08.09
Akuuna 97.68 91.76
AsTOBa3, an 1.43 1.39
AWWHCKUI MeTannypruyeckuin 3aBog, ao 6.58 6.47
A3, ao 2.90 2.80
MK Hopunbckuit HUKens, ao 11.58 11.19
KAMA3, ao 5.19 4.97
Kopnopauus UPKYT, ao 1.40 1.34
MarHuTOropcKui MeTannypruyeckuit KomGuHar, ao 16.00 9.83
HoBonunewukwnit metannypruyeckuii Kom6uHar, ao 13.58 13.05
06 Tpou 3aBogpl, a0 0.66 0.72
CeBepcranb, ao 7.04 6.74
CunoBble MalwuHbl, a0 3.90 5.13
Connepc, ao 8.03 8.43
Tpy6Has meTannypruyeckas KOMNaHus, ao 7.59 7.83
YA3, ao 2.00 1.97
YenABGMHCKWII LMHKOBbI 3aBOA, a0 2.96 3.19
tOxHbIn Kys6acc, ao 6.83 6.73
[DeHexxHble cpeacTBa 2.32 8.24



14 - 21 aBrycra 2009 roga

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOMMGHTapI/II/I ynpaBaAKLWEro: Ha npowegwen Hepene
B COCTaBe aKTUBOB (hOHAA NPOU30LLIN U3MEHEHMA: Oblna yBenndyeHa 4oNs
WNpKYTCK3HEpPro Kak OCHOBHOro GeHeduuMapa IKOHOMUYECKUX BbIFOA
oT npousowegwero cobbitna Ha CasHo-Lywenckon MNIC. B noptdene
npescTaBneHbl TONBKO NpeanpuAtTMA oTpaciu GoHaa - AonA aKuui
3/IEKTPO3HEPreTUYeCKNX KOMNaHuWi coctaBnsaetr 77% OT CTOMMOCTU
aKTNBOB (DOH/A, OCTanbHble 23% NPUXOAATCA Ha AeHEKHbIe CpeACcTBa.

,U,I/IHaMI/IKa CTOMMOCTHM naf
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’ = CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘

AKumMmn
3N1eKTPO3HepreTuYecKnx
KOMMaHuin
76,9%

Ha 21.08.2009:

® CTOMMOCTb YUCTbIX aKTUBOB
cocTaenser 8,643 miH py6.

® CToMMOCTb Nas
cocTaensier 669,06 py6.

® V3MeHeHue CTOMMOCTH nas
¢ Hayana 2009 ropa:

+88,55%

[leHexHble cpeacTBa
23,1%

<

CtpykTtypa noptdensa poHaa

Haumenosanue 14.08.09 21.08.09
Akuua 82.54 76.85
WHTEP PAO E3C, ao 13.36 11.69
WpkyTckaHepro, ao 7.38 11.69
MockoBcKas 06beanHeHHas

3NeKTpoceTeBas Kgmnaum, ao 5.05 453
Moc3ateproc6eiT, a0 2.00 1.71
OrK-1, ao 2.44 2.16
OrK-5, ao 7.00 6.26
Pycluapo, ao 13.98 10.60
TrK-5, ao 10.25 9.38
TrK-9, ao 9.87 9.10
®CK E3C, ao 11.21 9.74
[lleHexHble cpeacTBa 17.46 23.15

OTkpbITbIN hoHA akuui “CTOUK - MoTpedbutenockuit cektop”

NHBecTMUMOHHAA CTpaTteruna - arpeccnBHas.

OOBbEKT MHBECTULNIA: aKLMM KOMMNAHWIA NOTPEOUTENBbCKOro CEKTopa.

KoMmeHTapum ynpaBnsoLLEro: OTHocuTenbHO BLICOKME LeHbl
Ha pblHKe commodities N NONOXUTENbHbIA BHELWHWIA HOH NPOJOMIKAIOT
OKas3blBaTb NOAAEPIKKY PbIHKY Ha TEKYLLMX YPOBHSAX. [lons akumii B hoHze
coxpaHunacb Ha ypoBHe 55%. Cuyutaem, 4YTO COOTHOLWIEHUE
PUCK/AOXOAHOCTb NopTdhens - ONTUMaNbHO Ha TeKyLiem pbiHKe. OfHaKo
NMpW NOBbIWEHWM anmneTUTa K PUCKY Ha (OHAOBbLIX nioLWagKkax
He MCKNI0YaeM CMEeKYNATUBHOMO YBENNYEHUA LONW aKuuid B nopTdene.

,U,I/IHaMI/IKa CTOMMOCTHM nan
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== CTOWK-MoTpebutenbckuii cektop === Haekc PTC - MoTpebuTenbckmne ToBapbl U PO3HUYHAA TOPrOBAA

AKUUM KOMMNAHWIA

FIOTpeﬁl/ITeﬂbCKOFO CeKTopa

44,69 %

Ha 21.08.2009:

@ CTOMMOCTb YNUCTbIX AKTUBOB
cocTaBnsier 9,297 maH py6.

@® CTOMMOCTb Mas
cocrasnser 551,7 py6.

® V3MeHeHne CTOUMOCTU nas
¢ Havyana 2009 ropa:

+58,53%

[leHexHble cpeacTBa

/ 44,88 %

AKLMMN
TeNIeKOMMYHUKALNOHHOW

oTpacnu
10,43 %

CtpykTypa noptdens doHaa

HaumeHoBaHue
Axkuus

bantuka, ao

bantuka, an

Bbank BTB, ao
BEPO®APM, ao BbIn.2
BonraTenekom, ao
CbepbaHk Poccuu, ao
[leHexHble cpeacTBa

14.08.2009
54.53

6.76

6.81

5.69

13.94

9.64

11.67
45.47

21.08.09
55.12
6.78
6.80
5.80
13.56
10.43
11.76
44.88



14 - 21 aBrycra 2009 roga ExxeHepenbHbIN OT4eT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”

MHBecTMUMOHHAA cTpaTterus - cbanaHcMpoBaHHas. 06avraum Hedb u ras
OO6bEKT MHBECTULMIA: aKUMU 1 obanrauuu. 37,70% 25.39%

KommeHTapuu ynpasnAaoLWero: Ha npowepweit Hepene

. Xumunyeckasn
CTPYKTYypa BIOXEHUN B ¢)0Hp,e NPaKTU4Ye€CKN HEe n3meHunnacb. B ycnoBuax ~AKUMK NPOMBILLNEHHOCTD
NOBbILEHHOW BONATUABHOCTW W AanbHeilen HeonpeaeneHHoOCTU 32,83% 0,81%
Ha PbIHKE aKLMi1 Mbl NPOAOIKAEM YAEPKUBATL 6ONbLLIYIO YacTb NopTdens N\ OuHancel
B 33LUMTHbIX UHCTPYMEHTaX. | I 4,25%
TeneKkommyHuKauum
[leHexHble cpeacTBa 2.38%
29,47%
(B T.4. 6UBanOTHaA Kop3nHa
(0,55 USD/0,45 EUR)-
16,05%)
[JnHamunKa ctoumocTu nas Ha 21.08.2009: CrpykTypa noptdens dboHaa
HaumeHosanune 14.08.09  21.08.09
@ CTOMMOCTb YMCTbIX aKTUBOB Axuus 32.77 32.83
50,00% coctaBnset 223,179 MAH py6.  [A3MPOM, ao 5.79 5.72
e JIYKOWS, ao 5.34 5.49
70.00% ,‘ @ CTOMMOCTb Nnas MobunbHble TeneCucrembl, ao 2.42 2.38
60,00% \\ coctaBnset 1818,19 py6. HOBAT3K, ao 4,55 4.36
50,00% AJL" Mw PocedTb HK, ao 5.09 512
40,00% = \l o CTOMMOCTY Nas C6ep6aHk Poccim, ao 4.16 4,25
30,00% AN N ¢ Havana 2009 ropa: TatHedTb uM.B.J.WawnHa, ao 3.66 3.81
20009 +53,76% YdaHedTexum, an 0.95 0.89
0'00 : i YebaopreuHTes, an 0.80 0.81
10,00%
0,005 M’J 06aMraymm poccuitCKUX Xo3ancTBeHHbIX o6uiects 36.39 37.70
10000 BTE, 6 9.78 9.95
o Ta3npom HedTb, 4 12.60 12.77
~20,00% A3-cuHaHc, 1 4.82 4.74
e o MTC, 4 9.18 10.23
VI FF L L LD EESEESEEEELEEL XN E S SiiptOHMOH, 1 0.01 0.01
YO Y E N EE PSS EF TN PN NP ’
[leHexHble cpeacTBa 30.85 29.47
B T.4. 6MBanioTHas Kop3vHa 16.05 16.05
(0,55 USD / 0,45 EUR)
’ = TutaH === CMeLwaHHbIN NHAEKC ‘ *70% n3meHenus utaexca MMBE + 30% usmetenus uhaexca IFX-Cbonds
0 7 6 i “o g
TKPbITbIN (pOHA 06nuraymin “@uHancucr
MHBeCTI/ILLI/IOHHaﬂ CTpaTterna - KoHcepeaTuBHaA.
O6BbeKT MHBECTULMIA: 0BAUraLuUm.
KommeHTapuu ynpaBnaloLWero: 3a npownyio Hegenio I
ctoumoctb nasg ONU® “®uHaHcmct” Boipocna Ha 0,08%. B cocTtaBe O6nurauynu *' llenexHble cpeacTBa
~ 0, F )
dKTBOB ¢)0Hp,a N3MEHEHUU He npousoLno. an/IHI/IMaﬂ BO BHMMaHue 51,5% 48,5%
NO3UTUBHYKO BHEWHE3IKOHOMNYECKYD KOHBIOHKTYPY, Mbl OXWaaem
COXpaHeHMUs TEKYLLUMX LLEHOBbIX YPOBHEN WM e HeBONbLWOro CHUXKEHUS
JOXOAHOCTEN KOPNopaTUBHbIX U cybhesepanbHbix Gymar.
JvHammKa ctoumocTu nas Ha 21.08.2009: Crpyktypa noptdena ¢poHaa
25,00% HaumeHoBaHue 14.08.09 21.08.09
® CTOMMOCTb YMCTbIX AKTUBOB 06nurayum poccuiicknx Xo3ancTBeHHbIX obuiecTs 51.69 51.54
coctaBnser Amypmerann, 3 2.13 2.12
20,00% 273,805 MnH py6. AK Apkapa, 3 1.28 1.27

)I/’ BTE, 6 13.95 13.90

15,00% @® CTOMMOCTb nas MoCKOBCKOe 06/1acTHOE UMOTEYHOE areHTCTBo, 3 21.26 21.20
/ cocraenser 1 485,47 py6. YPCA Bakk, 7 13.08 13.04

[JeHexHble cpeacTBa 48.31 48.46

10,00% @ V3MeHeHWe CTOMMOCTH nas

/ ¢ Hauana 2009 ropa:

5,00% -2,16%

- W

-5,00%

—— ®uHaHecnet  —— WHpekc IFX-Cbonds
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OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
OObEKT UHBECTULMIA: aKLMM KOMNAHUI, BXOAALMUX B MHAeKC MMBB. PAMCE Tenerommynukatn

14,06% 6,39%

KOMMEHTapVIVI yNnpaBnAwUWEro: NisectuunornHas aexnapauus

JaHHoro oHaa npeaycMaTtpuBaeT BO3MOXHOCTb BJIOXEHUs CPeacTs Hedrs nras
[eHexHble cpeacTBa [l 51,20%
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy 2,98%
ynpasneHune CbOHp,a naccnuBHoOe U CBOAUTCA K NOAAePXaHUK CTPYKTYPbI
NHAEeKCa, KoTopomy COOTBeTCTByeTﬂ,aHHbIVI CbOHA. . eTannyprus
Xvmunyeckas 17,64%
MPOMBILWIEHHOCTb NeKTpO3HepreTuka
2,47% 4,93%
TpaHcnopt
0,33%
JvHamnka ctoumocTtu nas Ha 21.08.2009: CrpykTypa noptdens doHaa
HaumeHoBaHue 14.08.09  21.08.09
@® CTOMMOCTb YMCTbIX AaKTUBOB Axkuymna 95.72 97.02
coctaBnser 79,865 MiH py6. A3spochnor, ao 0.33 0.33
Bank BTB, ao 1.82 1.88
1:33‘;? A ® CTONMOCTb nas ?onraTeneKoM, ao (1)1‘2' (1)12
o JATR cocrasnser 675,65 py6. a3pom He, a0 ’ ’
80,00% FA3MPOM, ao 13.54 13.67
70,00% A LI \ m MK Hopunbckuit Hukens, ao 8.73 8.73
60’00“/ ,uﬁ w ® V3MEHEeHWe CTOMMOCTM nasn ny}(o[}m) ao 13.37 13.74
ot ¢ Hayana 2009 roga: MarHuToropcKuit MeTannypruyeckuin KombuHar, ao 0.81 0.82
50,00% +73.17% Mo6unsHbie TeneCucremsl, ao 4.81 4.86
40,00% o © MocaHepro, ao 0.22 0.21
30,00% M HOBAT3K, a0 412 4.05
20,00% ‘J HoBonuneukuit metannypruyeckuin Kom6uHar, ao 1.95 1.98
10,00% W OrK-3, a0 0.22 0.22
0,00% A OTK-5, a0 0.11 0.11
-10,00% Nonumerann, ao 0.78 0.75
(i Nonioc 3onoto, a0 3.22 3.32
-20,00% Pacnapackas, ao 0.42 0.42
I I I I I I PP IIFIFHFISIESEFEEIMIE§ Poctenexom, ao 1.15 1.19
R A A R O I R A S A R Pyclunpo, a0 310 264
C6epbaHk Poccuu, ao 11.05 11.45
C6epbaHk Poccuu, an 0.73 0.74
Cesepcranb, ao 1.66 1.63
CypryTHedrTeras, ao 3.92 4.01
CypryTHedTeras, an 1.24 1.32
CTOMK-UHpexc MMBB = WHgexc MMBB TarHedTs um.B.[.ILawuHa, ao 4.36 4.55
TpaHcHedTs AK, an 0.80 0.83
Ypankanuu, ao 2.35 2.47
YpanceassuHdopm, ao 0.18 0.21
®CKE3C, ao 1.71 1.74
[leHexHble cpeAcTBa 4.28 2.98

Crparernyeckun naptHep YK B®A - OAO “baHk BOA” - KOHTaKTbI
NpoBOAUT CNeLuanbHyIo aKLuuio.
. Aapeca ocucos B CaHkT-letepbypre:
Jo 30 ceHTabps 2009 roga npu apeHae cendoBbIxX yn. Manas KoHioleHHas, 4. 5, Ten.: (812) 334-98-87
AYeeK Ha CPoK Gonee 91 AHA NepBbin MecsAL, apeHapl — "MT10.00-20.00
npeaocraBnAaeTcAd 6ecnnatHo. N peaonoxeHune yn. Boccranus, 4. 25, Ten.: (812) 272-78-18, 334-99-58
AEVI CTBVET B AOI'IOCI)VI ce “n pVI MOpCKI/I n” nH-nT: 10.00-20.00, c6: 11.00-16.00
no agpecy: Cankt-Netepbypr, yn. CaBywKuHa, A. 126, Metporpaackas Hab., 4. 34, 6/u “/lukkop”, Ten.: (812) 334-97-89
TK “ATJ'IaHTI/I K-Cutn” nH-41: 09.30-18.00, n1: 09.30-16.45

O3HaKOMUTbLCA C pa3mepamu UMEKLLMXCA B HANUYUK CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),
o Ten.: (812) 611-00-79
A4eeK U Tapl/ld)aMI/I Ha UX apeHay MOXHO Ha caute nH-nT: 10.00-19.00
www.bank.bfa.ru B pasgene “YactHbiMm knueHTam/
- ’ yn. CaByWHKKWHA, A. 126, nut. A (ocuc banka BOA), Ten.: (812) 458-53-45
MHAI/IBVIp,ya}'IbeIe 6aHKOBCKMe CeI/IdeI nnn no Ten.: MH-nT: 10.00-19.00

(81 2) 458-53-45, Oduumanbhbiin cant YK BOA: www.am.bfa.ru



