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0630p cUTyaL MU HA PbIHKAX

PbiHOK aKuuin

K KOHLY NATHUYHOW CECCUM CTAN0 04EBUAHO, YTO MUPOBbIE PbIHKW BOCNPUHUMAIOT ONy6MKOBaHHbIe AaHHble no BB CLUA 3a BTOpoii
KBapTan cKopee NO3UTMBHO, YTO N03BONMN0 UHAEKCY MMBE 3aBepwnTb AeHb B6IU3M MaKCUManbHbIX OTMETOK CECCUM U Hefenu B
LLeNOM: Ha 3aKpbiThe nHAeKC MMBB coctasun 1 053,30 nyHKToB (+2,57 %), Haekc PTC: 1 017,47 nyHkros (+0,48 %) .

B HedTerazoBom cektope
CYLECTBEHHO BbIPOC/IN KOTUPOBKU
aKumii TatHedTt (+14,81 %
06bluKa, +7,11 % npedsi),
6onee nuKBMAHbIE Gymaru

noKasanu ropasgo meHee
BbIPA3UTENbHYIO AUHAMUKY.
MICEX 0&G +3,71 %.

JInwb HemHoro
0T 6aHKOBCKOro OTCTan
meTannypruyeckuit - MICEX
M&M: +5,16 %. CeBepcranb
nokasana Bneyamswume
+15,59 %, nyyLie pbiHKa
BbIIALENN W fpyrue
KOMNaHUK YepHoO
MeTannyprum.

B anekTpoaHepretnyeckom
CeKTope 3aMeTHbIi pocT
NPOAEMOHCTPUPOBANU OTAENbHbIE
6ymaru reHepupyoLiero

cermeHTa: cpeam n1epos
OrK-2 +16,27 %,
OlK-3 +9,36 %,
TrK-6 +7,22 %.
MICEX PWR +1,99 %.

Cpeau oTpacneBbix
nHanKatopos MMBB
HanGonblwnii npupocT nokasan
tuHaHcoBbln MICEX FNL: +5,59 %,
OTpaxas NO3UTUBHOE OTHOLIEHNE K
6aHKOBCKUM aKuuam, Habntopatoweecs
1 Ha MUPOBbIX pblHKax. OCHOBHOWM BKNag
B POCT MHAEKCA BHeCM akuuu 6aHka BT
(+11,81 %).

BHyTpM®
TeNeKOMMYHUKAUMOHHOIo
CeKTopa BHOBb Haﬁmo,qanaCb

pa3HoHanpaBJieHHasa
ANHAMUKa KOTUPOBOK:
MICEX TLC +1,46 % v
.

-

&

PbiHOK 06aurauuit )

Ha npownoit Hegene coxpaHAnca NO3UTUBHBIA HACTPO HA POCCMIICKOM A0NTOBOM PbiHKe. TOproBas aKTMBHOCTb HAaXOAWNACh Ha
cpeaHeMypoBHe, MPU 3TOM A0OXOAHOCTU 6OMbLIMHCTBA IMKBUAHBIX BbIMYCKOB NOKA3a/n CHUKEHUE.

Ha nepBrYHOM pbIHKE NPOLLAM pasmeLLeHmns Tpex Bbinyckos PX/, ABYX BbinyckoB OTK-5 (c KpaiiHe HU3KOW AOXOAHOCTbIO 12,2%),
TexHUyeckoe pasmelieHne MTC-5 (60% 3aiima 6b110 BbIKYMIEHO 4BYMSA KPYNHbIMU MHBECTOPamMM). OTMETUM TaKKe, YTO B NPOLLYI0
cpeay MuHduH npoBoaun aopasmelyerne Bbinycka O®3-25065: 6bin 3aduKcpoBaH Hebonbwoin nepecnpoc, 3hdheKTuBHan
cTaBKa coctasuna 12,12%. Ha ciegytouein Heene oxuaaerca ayKumnoH no 6ymare 093-25067, gopasmelleHue Boinycka MITOP-56
(7 neT, kynoH 8%, 20 mnpa. py6., L0X0AHOCTb 15%), pasmeLueHne Bbinycka C3T-6 1 Tpex 6UpKeBbIX BbINycKoB JlyKoiina. puHumas
BO BHMMaHMe TEeKYLLYI KOHBIOHKTYPY J0/ITOBOr0 PbIHKA, Mbl He XXAeM NPeMunii 3a y4acTue B NepBUYHbIX pasmeLeHNsX.

CuTyaums ¢ NMKBMAHOCTLIO NO-NPEXHEMY 0CTaBanacb KOM(OPTHOM: CTaBKM HA MEXOAHKOBCKOM pbliHKe He npesbiwany 8%.
BuBanioTHas KOp3MHa 3a HeZesNo BbIPOCia 4o 37,45 py6. Ha hoHe NOBbILIEHHOV BONATUNLHOCTU.

B cermeHTe BHewHero fonra takxe Habntoaanacb No3uTUBHAA AMHAMMUKA: CHUMKEHWE JOXOAHOCTM MPOUCXOAMAO MO BCeil AnHe
KPUBOM B KOPNOPaTUBHOM cermeHTe. LleHa cyBepeHHOro BbinycKa «Poccna-30» 3a Heaento nNpakTuyecku He M3MeHunacb. Yto
Kacaetcs KasHayenckux ob6sasatenbcte CLUA, To goxoaHocTb 10-T neTHuMx Gymar 3a Hefento CHM3MNAcL A0 YpOBHA 3,48%
(Ha186.n.).



24 -31 nona 2009 ropa

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN POHA aKkuui “CTOUK”

NHBecTMUMOHHAA cTpaTerus - arpeccuBHas.

OObEKT MHBECTULUI: aKLUN.

KommeHTapuu ynpasnstoLLero: Ha npoweaweit Heaene nopthens
(hoHAa NpaKTMyecKU He M3MeHUncs, 6Gbina NpojaHa HesHauuTenbHas
nosuuusa B NaznpomHedT. Mbl NOKa He paccMaTpuMBaem TeKYLUA PoOCT
pbIHKa KaK yCTONYMBOE CPeHECPOUYHOE ABUMKEHWE 1 cOXpaHAeM B hoHAe
3HauUTeNbHYI0 AEHEeXHYI0 no3uuuio. B cnyyae peanusauum cueHapus
maclwTabHoro 6erctBa MHBECTOPOB W3 [ONNapa, PbIHKWM aKUWii MoryTt
NPOAOIKUTL CMEKYNATUBHBIN POCT 6€3 3HAYMTENbHBIX KOPPEKLMIA.

JnHaMmnKa cToMmocCTu nas
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[eHexHble cpeacTtBa
45,24%

Ha 31.07.2009:

@® CTOMMOCTb YUCTbIX aKTUBOB

cocTaBnser 318,498 mnH py6.

@ CTOMMOCTb nas
cocraenser 2 082,44 pyb6.

@ V3MeHeHNe CTOMMOCTM nas
¢ Hayana 2009 roga:

+66,5%

TenekoMMy HUKaLum
4,09%

\ MeTtannyprus
0,97%
DUHAHCbI
6,63%

XvMmnyeckas
MPOMBILLIEHHOCTb
2,99%

CtpykTypa noptdens doHaa

HaumeHoBaHue 24.07.09 31.07.09
AKumn A 55.70 54.76
BEPO®APM, ao BbiNn.2 2.11 2.12
lasnpom HedTb, a0 1.60

FA3MPO M, ao 8.74 8.55
NYKO W, ao 9.68 9.69
Mo6unbHble TeneCucremsl, ao 4.12 4.10
HOBAT3K, ao 5.89 5.95
PocHedTs HK, a0 9.83 10.06
C6epbaHk Poccun, ao 6.38 6.63
TatHe pTb MM.B.[ . WawnHa, ao 4,52 5.02
YdaHedTexum, an 0.81 0.82
YdaoprcunTes, an 0.87 0.87
HOxHbIi Ky36acc, ao 1.15 0.97
[lleHexHble cpeacTBa 44.30 45.24

OTKpbITbIN poHA akuui “CTOUK - HedTb 1 [23”

NHBecTUUMOHHAA CTpaTteruna - arpeccnBHas.

OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.

KommeHTapum ynpaBnstoLero: Ha npowepweit Hegene noptdens
toHaa He n3menunca. CnekynATMBHbIA HACTPOI YYaCTHUKOB PbiHKA Ha
poCT LeH Ha HedTb COXpaHAeTCA, YTO MOBbILIAET NPUBIEKATENbHOCTL
HedTeraszoBoro cektopa. B cnyyae coxpaHeHus 6GnaronpusaTHoii
KOHBIOHKTYPbl Ha pblHKe, Mbl YBENUYMM [ONMI0 aKumii B toHae Ao
MaKCcMmanbHoun.

,U,I/I HaMWKa CTOMMOCTHM naf
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—— CTOWK-Hedtb 1 ras —— WHpekc MMBB - Hedhtb 1 a3

AKuumn
HedTAHbIX KOMMNAHUI
81,1%

Ha 31.07.2009:

@ CTOMMOCTb YUCTbIX aKTUBOB
cocraenisier 23,58 maH py6.

@® CTOMMOCTb nas
cocraenaet 752,79 py6.

® y3MEeHeHMne CTOMMOCTH nas
c Havyana 2009 ropa:

+82,19%

[lleHexHble cpeacTea
18,9 %

CtpykTypa noptdens doHaa

HaumenoBanune 24.07.09 31.07.09
AKuusa 79.64 81.10
BawHedrb, a0 247 2.60
la3npom HedTb, a0 7.51 7.81
TA3MPOM, ao 13.83 13.45
NYKOWN, a0 12.62 12.55
HwHekamcKHe Texum, ao 212 2.32
HOBAT3K, ao 8.94 8.97
Pocredm HK, ao 13.69 13.93
CypryTHedreras, ao 4.66 483
Tamedrb um.B.J.WawmHa, ao 8.28 9.14
YdaHedbTexum, an 5.52 5.51
[NeHexHble cpeacTBa 20.36 18.90



24 - 31 niona 2009 roga ExxeHepenbHbIN OTYeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”
NHuBecTUUMOHHAA cTparerusa - arpecCnuBHada.
06beKT WHBECTULNIA: AKLIMN KOMNAHWUI TEﬂeKOMMyHVIKaLlVIOHHOVI oTpacnu.

KommeHTapuu ynpasnAaoLLero: Ha npowepweii Hepene

CTpyKTypa noptdens He npetepnesna CYWeECTBEHHbIX W3MEHEHWM.

AKumeii, Hanbonee cylecTBEHHO NoBauABLWER Ha npupocT CHA doHaa, AKUMM KOMNaHM |

CTana akuus KoMnauuu [anbCeAsb, Ha KOTOPYIO NpULoch Gonee 50% o cKOMMYHIKAUIOHHOU J AenexHble cpeacTBa
oTpaciu 45,4.%
yBeNnYeHnsA CTOMMOCTHU nas. 54,6 %

JvHammMKa cToMmocTn nas Ha 31.07.2009: CrpykTypa noptdens doHaa

110,00%

100,00% @ CTOMMOCTb YNCTBIX aKTUBOB HaumenoBaHue 24.07.09 31.07.09
90,00% | cocrasnser 10,266 miH py6. AKuus 53.86 54.59
80,00% A ® CTouMOCTb nast A®K Cuctema, ao 5.29 5.26
70,00% cocrasnser 505,5 py6. BonraTenekom, ao 11.47 11.64
60,00% -~ ©® V3MeHeHue CTOUMOCTH nast fanbceasb, ao 14.28 14.95
50,00% v~ cliaiians 1009 fona: Mo6unb Hble TeneCucTembl, ao 13.96 13.61
40,00% +92,75% Ypancea3sbuHb opm, ao 8.87 9.12
30,00%

20.00% = [leHexHble cpeacTBa 46.14 45.41
10,00% w
0,00%

-10,00%

’ = CTOWK-TenekommyHukaumm = UHaekc MMBB - TenekoMmmyHMKauuu ‘

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBeCTUUMOHHAA cTpaTerus - arpeccuBHas.
O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KommeHTapuu ynpasnslolero: Ha npowepaweit Hegene B
cocTaBe aKkTMBOB (hOHAA NPOW3OLWIM M3MEHeHUA: B nopTdens 6Gbinu

KynaeHbl HegooLeHeHHble akuuu CeBepacTanu B pacyeTte Ha peanusauumio AKLMI KOMNaHMit

- 0, i
noTteHumana pocrta AaHHbIX LEHHbIX 6ymar. Mo npexHemy 100% aKuun oTpacnau metanaypruu . JleHexHble cpeacTBa
(oHa OTHOCATCA K OTPACAN METATYPIrMU M MALLMHOCTPOEHUSA. Y MalNHOCTPOEHNA 0,7 %
99,3 %
JMHammKa cToMmocTn nas Ha 31.07.2009: CrpykTypa noptdens doHaa
140,00:/a HaumeHoBanune 24.07.09 31.07.09
130,00% N A MI @ CTOMMOCTb YNCTBIX AKTMBOB Akuus 92.65 99.34
120,00% | || cocTaBnisieT 8,109 maH py6. ) )
110.00% AYA J g AgToBa3, an 1.66 1.60
, ) \\ AA / ALV HC KWii M €Tany pruy e cKuii 3asog, ao 7.76 7.82
100,00% A @ CTOMMOCTb nas
90,00% AV, V- \/ cocrasnset 378,88 py6 rA3,ao 2.18 220
80’000/ /\/ nM‘ U/\I ? . I MK Hopunbckuit HuKenb, ao 11.61 11.41
o
: KAMA3, ao 5.26 4.94
o V,N M o CTOMMOCTM Nnas
Zg'gg‘t MY W V/ ¢ Hauana 2009 roaa: Kopnopauus UPKYT, ao 1.58 1.58
,00% Y : o =
50.00% +83,58% MarHUTOropcKui MeTanypruy eckui 16.12 14.89
0.00% N~ :0M6VIHaT, ao
40,00% v OBO/IMMELKNI A METannypruy ecku i
30,00% /, 1IN Nf"r KDM6V|HaT,uao v 13.28 14.44
20,00% 06bearHeHHb e MAWNHOCTPOUT b Hble 6
10,00% A //M 3aB0gb1, 30 0.63 0.65
0,00% o Cesepcranb, ao 7.20
-10,00% +—r+—F+——+—7F7+—F——"—"T—7 7T+ —T—T—T"T—T T T T T Cunosble MalwmHbl, ao 3.19 3.87
9 0 9099 9999999999999 9999999999999
S S TS I SIS IS SIS I T IS Tongapes o0 bR
R e e 7 o e e b e o o o e A YA Y Tpy6Han meTannypruyeckas Komnavus, ao 7.60 7.91
QDR IR IR R IR D E RPN RSSO A ﬁAlgo N . 1.92 193
enAbun HCKUiA LMHKOBBIN 3aB0OJ, a0 3.13 3.01
== CTOUK-Metannyprus u MawmHoctpoeHue = |Hgexc MMBB - yprus u fop oTpacnb H0 kil Ky36acc, ao 8.73 7.38

JleHexHble cpeacTBa 735 0.66




24 - 31 niona 2009 roga ExxeHepenbHbIN OTYeT
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOMMEHTapI/II/I YNpaBiAKLWEro: Ha npoweawen Hegene B
ceKTope Habnoganoch pasHOHANpaBleHHOe ABWXEHWE: JIMKBUAHbLIE
Gymaru oTpaciu AEeMOHCTPUPOBANM OTCTAIOWYI AMHAMUKY, B TO e AKumn

Bpema Ha (OHe MO3MTUBHOWM OTYETHOCTU ONTOBbLIX reHepupylowmx INEKTPOIHEPreTUYecKNX Aenexble cpeacTsa

- KOMMNaHui 17,5%
KomnaHuii no PCBY 3a nepBoe nonyroauve oTaenbHble OGymaru 82.5%
reHepupyloLWero cermeHTa noKasanum poct. 3a Npolueallyo Heaento Bce
no3uuum B noptdene 6bin coxpaHeHbl 6€3 UsmeHeHU .
JvHamunKa ctoumocTu nas Ha 31.07.2009: CrpykTypa noptdens doHaa
1zg,g2% HaumenoBaHue 24.07.09 31.07.09
110,00% ® CTOMMOCTb YUCTbIX aKTUBOB
100,00% coctaBnser 7,401 miH py6. Axuus 83.15 82.48
90,00% WHTEP PAO EXC, ao 1437 14.58
80,00% + VM A ® CTOMMOCTb Nas WpkyTckue nekTpmieckune Cetu, ao
70,00% V cocraBnset 651,06 py6. WpKyTCK3Hepro, ao 8.03 7.60
60,00% MocKoBcKas 06beanHeHHas
50,00% @ V3MeHeHMne CTOMMOCTM nas 5.21 5.59
w000 AAY TP RS GIES 3NEKTPOCETEBast KOMNAHMS, a0
30,00% +83,47% MocaHeproc6biT, ao 2.06 1.87
20,00% OrK-1,a0 2.59 2.65
10,00% OrkK-5,ao 7.30 7.04
0,00% 1 Pyclvapo, ao 12.23 12.03
:ggzzo TrK-5, a0 9.76 9.69
e K9, a0 1030 10.50
FLILPLIPIPIL OO OROIOIO O OOIO OISO P ,
0§Q”§0N@6\$0“?90”§0w@0m§QW"‘/QQA’"&QA”SS’TSQA"J?e""VZ""SQ"?90“"‘90""sé"’&g’t‘se”'&@’ﬁobfebﬁz“”sob@@"‘9@fé\(&é\t&@ts GCKEXC, a0 11.32 10.95
AR R IR PSRN A IS ID D EIRANE SRS SO [exexHble cpeacTsa 16.85 17.52
’ = CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘
~ ~ 6 ~ ”
OTkpbITbIN hoHA akuui “CTOUK - MoTpedutenbckuit CeKTop
NHBecTMunoHHas ctparerus - arpeccuBHas. [leHexHble cpeacTBa
o < 47,29 %
O6beKT MHBECTULUNN: aKLN KOMNAHUN I'IOTpE6VITeJ'IbCKOI'O CeKTopa. / %
KOMMEHTapI/II/I YNpPaBNAKLWEr0: 3a oTyeTHbIn nNepuoj
U3MEHEHWI B CTPYKTYype akuuii coHza He npowusowwno. Ha npoweawen
Heaene 6aHKOBCKUI CEKTOP, CTaB NMAEPOM pbiHKa, U B nopTdene dhoHaa AKLMM KOMNAHWIA
NPOAEMOHCTPUPOBAN OMeEpekalollylo AMHAMUKY: akuuu C6epbaHka U  NOTPEOMUTENbCKONO cexTopa
0,
BTE npuHecnn HaubonbluMili BKNaj B YBENWYEHWE CTOMMOCTU nas. 43,35%
AHanoOrMyYyHbIn MNONOXUTENbHbIA pe3ynbTaT MOKasaium U aKuuu -
Bonratenekoma — KOmMnaHumu TeIeKOMMYHUKAUNOHHOIO CeKTopa, \
BK/IOYEHHOW B COCTAB MOpTdens B pamkax cTpaTerum cmelleHns Aspm 3
TeNeKOMMYHUKALMOHHOIA
noKanusauum otpacau dpoHaa.
oTpaciu
9,36 %
JvHamunKa ctoumocTu nas Ha 31.07.2009: CrpykTypa noptdens doHaa
130,00%
120,00% oS @ CTOMMOCTb YNCTbIX AKTUBOB HaumeroBanue 24.07.09 31.07.09
Ll)g,gja M L\/ cocraenisier 9,193 maH py6. AKI.I,VISI 52.35 52.71
90:00% @ CToMMOCTb nas Banuka, ao 7.09 6.83
80,00% DQ/ cocrasnser 532,82 py6. Baruka, an 7.12 6.94
70,00% /\’\\
60,00% -/ N ® V3MeHeHne CTOUMOCTY nas BaHk BTb, ao 5.16 5.52
50,00% T ]/\‘ VoY C"aqa"izoog EEB BEPO®APM, a0 Bbin.2 13.44 13.34
40,00% +53,1%
0,00% W BonraTenexom, ao 9.12 9.36
20,00% C6epbaHk Poccum, ao 10.43 10.72
10,00% NS P
0,00% —l\ M [leHexXHble cpeacTBa 47.65 47.29
-10,00% =/
20,00% +— — e e — o e
FFFFIIFFIFIIFIIITIIFIIL I FEF LIPS

== CTOWK-MoTpebutenbckuii cektop === Haekc PTC - MoTpebuTenbckmne ToBapbl U PO3HUYHAA TOPrOBAA




24 -31 nona 2009 ropa

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN POHA CMeLLaHHbIX UHBeCTULMI “Tutan”

O6nurayum

NHBecTMUMOHHAA cTparerus - C6af|aHCVIPOBaHHaﬂ. 39,06%

HedTb 1 ras
25,71%

e Xummnyeckasn
O6BbEKT MHBECTULMIA: aKUUKU 1 obaurauum. pomLITeHOCTS
0,
KommeHTapumn ynpasnsiolWero: Ha npowegwei Heaene 0.82%
CTPYKTYpa B/IOXXEHUN B (bOHAe He wu3meHunacb. Mbl ocTaBnsiem
AnBepcudULMPOBaHHbINA NopTdenb 6e3 ABHOro NpeanoyYTeHUs Kakomy-
nnbo CcermeHTy pblHKA Ha [aHHbIi MOMEHT. B cnydae coxpaHeHus \a)mnancm
NO3UTUBHbIX HACTPOEHMII HAa MUPOBbIX PbIHKAX, B hoHAe OyaeT yBenunyeHa / 3,79%
[eHeXxHble
no3nLKA B aKLMAX. TenekoMMyHUKaLUm
cpeacrtea 2 35%
28,27% !
(B T.4. 6uBanTHas KOp3nHa
(0,55 USD/0,45 EUR)-
16,09%)
JvHamunKa ctoumocTu nas Ha 31.07.2009: Crtpyktypa noptdens doHaa
80,00% HaumenoBanue 24.07.09  31.07.09
@® CTOMMOCTb YMCTbIX AKTUBOB Axuns 32.66 32,67
70,00% A e ——— TA3MPOM, a0 5.99 5,76
60,00% InNA 221,475 mnH py6. NYKOWN, ao 5.64 5,55
Mo6unbHble TeneCucrembl, ao 240 2,35
50,00% ® CTOMMOCTb nas HOBAT3K, ao 4.51 4,48
40,00% cocraBnset 1 787,85 py6. Pocheds HK, a0 5.05 5,08
CbepbaHk Poccuu, ao 3.72 3,80
30,00% M @ V3MeHeHue CTOMMOCTH nas TatHedTb um.B.J WawmHa, ao 3.57 3,90
20,00% A% ¢ Havana 2009 ropa: Yanedtexum, an 0.95 0,94
+51,14% YdaoprcunTes, an 0.83 0,82
10,00% 061uralL UM PoccHil CKUX XO3A CTBEHHBIX
0,00% o6 ecTs 39.04 39,06
BTB, 6 11.00 10,86
-10,00% Fasnpom HedTb, 4 1297 12,80
20,00% [A3-duHaHc, 1 3.78 4,16
MTC, 4 11.27 11,22
VI III I I I PP IIIITIIIIILILIIEINNIN SiptOauon, 1 0.02 0.02
AR R IR IR IEIVV VLI NI NSO AenexHble cpenctsa 2831 28,27
’ - B T.4. GuBanioTHas kop3uHa (0,55 USD / 0,45 EUR) 16.02 16.09
= TutaH == CMewaHHbIN UHAEKC ‘
0 7 6 7“0 g
TKPbITbIKU POHA OONUTraLLUN UHAHCUCT
NHBecTn UMOHHAA CTpaTerma - KoHCepBaTnUBHAA.
OOBbEeKT MHBECTULMI: obaurauum.
KOMMGHTapl/I N ynpaBnAwLWeEro: 3a npoweawyo Heaeno [eHexHble cpeAcTBa
0,
ctoumoctb nas OMNU® «duHaHcucT» Bbipocna Ha 0,23%. B coctase 49%
dKTUBOB dJOH,CI,a He npowusoLwno n3meHeHuin. OTmeTUM TaKXe, 4TO Ha 06
. nuraynmn
npoLwnoii HeAene 6bI10 NOANUCAHO cOrNnalleHue o nokynke B3bom 100% 51%
OAO «Amypmetann», 4YTo, B CBOIO O4epefb, YBeNNYMBAET LIAHCbI Ha
6naronpvaH0e peweHne Bonpoca C AaHHbIM aKTUBOM. Mbl coxpaHaem
YMepPEeHHO-NO3UTUBHbI B34 HA POCCUICKUI PIHOK 06AMUraLmnit, Ho npu
3TOM He OXuaaem Cepbe3HOro CHMXeHmA [AOXOAHOCTU OT TeKywux
YpOBHeNn.
AnHamunka ctommocTtu nas Ha 31.07.2009: CrpykTypa noptdens doHaa
20,00%
@® CTOMMOCTb YUCTbIX AaKTUBOB
cocrasnser 277,729 miH py6. HanmetioBatue 2407.09  31.07.09
15,00% OGNUraL UM POCCUI CKUX
O z;z::;c;;"f 28 4,58 pyb. XBANCTBEHHbIX 06LLLECTB 50.78 50.98
10,00% Awypmetans, 3 2,09 2,09
©® M3MeHeHMe CTOMMOCTH nas
c Hayana 2009 roga: AlNK Apkapa, 3 1.25 1.25
o p——1 -2,22%
5,00% ° BTG, 6 13.68 13.68
MocKoBckoe 06/1acTHoe MnoTedHoe
0,00% areHTcTeo, 3 20.88 20.90
YPCABaHK, 7 12.87 13.05
5,00%
S S S S S P S IS IS TS Flerenciuie cpearToa vz we
NSO S S N  S  IC SINR NCENCNY
AR R I RP IV RIS R AP LRSS A
= OuHaHcucT = WHpgekc IFX-Cbonds

*70% n nHaekca MMBB + 30% n3meHeHus nhgekca IFX-Cbonds




24 -31 nona 2009 ropa

ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTUUMOHHAA CTpaTteruna - arpeccnBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus

TeﬂeKOMMyHVIKaLlVIM

Axkumm
98,14%

JaHHoro oHAa npeaycMaTpuBaeT BO3MOXHOCTb BJIOEHWS CPEACTB AGHEXHbIE CPRACTEA g

MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MHAEKCa, KOTOPOMY COOTBETCTBYET AaHHbIN HOHA.

AnHamuKa ctoumocTu nas

1,86%

Ha 31.07.2009:

DUHaHCBI

Xumnueckas
NPOMBILLTIEHHOCTb
2,4%

HaumenosaHue

6,40%

Hedts v ras
53,81%

Metannyprus
17,06%

DNeKTpoIHEpreTUKa
4,96%

CtpykTypa noptdens doHaa

24.07.09 31.07.2009

AKkuua 97.93 98.14
100,00% @ CTOMMOCTb YNCTbIX AKTUBOB Aspodnort, ao 0.33 0.33
J— h cocTaBnser 76,777 MiH py6. Baxk BTB, a0 1.74 1.86
4 /M’\ BonraTenekom, ao 0.12 0.12
80,00% / ¥ \ @ CTOMMOCTb Nas T'asnpom HedTb, a0 1.06 1.09
L [FA3MPOM, ao 15.30 14.81
20,00% A7 RG2S e T MK Hopunbckuit HuKkenb, ao 8.52 8.26
fu ‘\ n N NYKOWN, a0 14.66 14.52
€0,00% A ® M3MEHeHue CTOUMOoCTH nas MarHuTOropCcKNii MeTanypruy ecknii KomBuHar, ao 0.83 0.75
€ Havana 2009 roga: Mo6unbHble TeneC uctemsl, ao 4.96 4.88
50,00% N \\’/ 67.68% Mocanepro, ao 0.21 0.22
0% IS HOBAT3K, a0 _ . 4.26 4.26
’ HoBonuneukuit meTannypruyecku i Kom6uHart, ao 1.92 2.06
0% 0TK-3, 20 0.23 025
OTK-5, ao 0.12 0.11
20,00% Nonumerann,ao 0.77 0.76
Nontoc 3on070, a0 3.30 3.24
1000% Pacnapackas, ao 0.40 0.41
000% PocHedTs HK, a0 7.91 8.01
Poctenekom, ao 1.24 1.20
10,00% Pycluapo,ao 2.73 2.69
CéepbaHk Poccuun, ao 10.29 10.57
-20,00% L T CobepbaHk Poccun, an 0.77 0.75
I T T R T R R R R« R R I B R R I R I N R R R I R ) Cesepcrans, a0 1.46 1.59
PIFPSITESTELTELSFLSFELSF LSS SFF S Cyprymedrreras,ao wis a3
FIFPIFFIIIIIIIFIIIIIIILLLIELINQ CyprytHedreras,an 1.23 1.21
Y Y T TSSO ETTNETNETEE R TarneTo un.B.f Wau a, a0 444 488
TpancHedTb AK, an 0.75 0.72
Ypankanuii,ao 2.26 2.40
’ = CTOUK-NHpekc MMBB —— WHpekc MMBB ‘ Ypanceasbuudopm, ao 0.18 0.19
®CKE3C,a0 1.74 1.69
[leHexHble cpeAcTBa 2.07 1.86

Crparernyeckuii naptHep YK BOA - OAO “baHk BPA” - KoutakThi

npoBoauUT cneynaibHyro aKLuio.

o 30 ceHTabpsa 2009 roaa npu apeHze cencoBbix
AYeeK Ha Cpok 6onee 91 AHA NepBblii MecAL apeHabl
npepoctaBnsetca 6ecnnatHo. MpeanoxeHue
pencrteyetr B agonoduce “lMpumopckuin”
no agpecy: Cankr-lNerep6ypr, yn. CaBywKuHa, 4. 126,
TK “AtnanTunk-Cutn”.

O3HaKOMUTBLCA C pa3Mmepamy UMeLWUXCA B HaNM4Ynm
AvyeeK U Tapudamn Ha MX apeHAy MOXHO Ha canTte
www.bank.bfa.ru B pasgene “YacTHbim KnneHtam/
NuamBuayanbHble GaHKOBCKME ceidbl” unn no Ten.:
(812) 458-53-45.

Aapeca oducoB B CaHkT-lNetepGypre:
yn. Manas KoHtoweHHas, a. 5, Ten.: (812) 334-98-87

nH-n1.10.00-20.00

yn. Boccrauus, a. 25, Ten.: (812) 272-78-18, 334-99-58
nH-nT: 10.00-20.00, c6: 11.00-16.00

NeTporpaackas Hab., A. 34, 6/u “NluHkop”, Ten.: (812) 334-97-89
nH-4y1: 09.30-18.00, nT: 09.30-16.45

CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),

Ten.: (812) 611-00-79

nH-nT: 10.00-19.00

yn. CaByWHKKWHA, A. 126, nut. A (ocuc banka BOA), Ten.: (812) 458-53-45

nH-nT: 10.00-19.00

OduumansbHblin cant YK BOA: www.am.bfa.ru



