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0630p cMTyauuu Ha pbIHKaX

PblHOK aKuui

Ha poccuiickom pbiHKe npolwunas Heaens 03HameHoBanach CHUXKEHWEM KOTUPOBOK M0 BCEMY CNEKTPY 6ymar: 0CHOBHbIM (haKTOpOoM,
BAUABIUMM HA WX AMHAMUKY, CTafia KOHbBIOHKTYpa MUPOBbLIX (DUHAHCOBLIX PbIHKOB, KOTOpas oOCTaBanacb HeraTMBHOIA.
MowutoramHepenu: PTC: -12,1 %, MMBB:-10,55%.

HanmeHblUee CHUMKEHME N0 UTOram Heaenu Cpeamn oTpacneBbix MHAMKaTopos MMBE nokasan TeneKoMMYHUKALMOHHbIA
MICEXTLC (-5,61 %) - rnaBHbiM 06pa3om 6naroaaps pocTy KOTUPOBOK MMetoLLero 60/bLLoii Bec B 6ase pacyeta MHaeKca
KOMCTAP-OTC (Ha 4,16 %).

bankoBckuit nngekc: MICEX FNL: -8,72%. MeHbwuMM NOTEPAMKU MO CPaBHEHMIO C OCTalbHbIMK OTpaciAMu
(h1HaHCOBbIN CeKTOp 00M3aH Nyyliei AMHAMMKE MEeHee NWKBWAHbLIX aKUWii 0Tpaciu, U B NEpBYI0 O4Yepefb
nogpocwum Ha cumsonunyeckue 0,1 % akumam baHka MocKBbI.

Hedrerasosblit nHaekc MICEX O&G 3a Hepiento cHusunca Ha 10,55 %. OnepexatoLLyto HUCXOAALLY0 AMHAMUKY
nokasanu o6biuka TatHedT (-18,39 %) u akuum Fasnpoma (-13,26 %). fopasgo nyuwe BbirAgenu obe
KpynHenwue HedTAHble KOMNaHum: Jlykoin -5,37 %, PocHedTb -6,47 .

Metannyprudeckuii uigexc MICEX M&M notepsn 12,46 %, B 60NbWKUHCTBE Gymar CEKTOpa CHUMXEHUe
KOTUPOBOK npeBbickno 10%. 3ameTHO fyylle CeKTopa BblMAAeny TONbKO akuuu [onumeTanna
(-6,04 %) u, B ocobeHHocTv, MMK (-2,92 %).

HanmeHee yBepeHHO Ha (hOHe KOPPEKUMOHHbIX HACTPOEHWI BbIrNAAeNa 3NeKTPO3HepreTuka,
n3merHerue naaekca MICEX PWR cocraBuno -12,83 %. Akunun OTK notepanu no 10-20 %, xyxe
Bcero cmotpenack OMK-2(-20,89 %), Heckonbko nydwe OTK-4(-6,75%).

PbiHOK o6nurauni

Ha npouwnoit Heaene Ha pbiHKe py6neBoro gonra npeo6nasany ymepeHHO-HEraTMBHbIE HacTpoeHusA. Mpu 3TOM B KOHLEe Heaenu,
BBUAY He6NAronpuATHO BHELWHEN KOHBIOHKTYPbI, PACNpPOAaXu B CErMeHTe POCCUICKOro fonra yeununucb. U faxe ouepepHoe
CHueHue LB npoLieHTHbIX cTaBoK (cTaBKa pechMHaHCMpPOBaHWA CHUXEHA 0 11%) He CMOTTI0 NePEeNoOMUTL HEraTUBHbBIX HACTPOEHMUA.

Ha nepB1YHOM pbiHKE BHOBb ObI10 JOCTAaTOYHO OXMBAEHHO: MPOXOANIN Pa3melLeHNs 6aHKOBCKUX BbinyckoB Homoc-11 1 3eHUT-6,
cy6cenepanbHbix 6ymar roposa MockBbl, a Takke pasmelieHne 0P3-25066. AGCONMOTHO YCMELWHbIMU MOXHO Ha3BaTb /ULLb
pa3melleHns 6aHKOB, KOTOPble, BO3MOXHO, 06MeHANNCh 0683aTeNbCTBaMM ANs NONyYeHUs LONONHUTENbHOTO pedMHaHCUPOBaHMA
B LIb. YTo Kacaetcs roposa MOCKBbI, TO IMUTEHTY yAAN0Ch Pa3MeCcTUTb INLLb 25% OT 3asABNEHHOro 06bEMa 63-ro Bbinycka. Ha 3Toi
Heaene oxuaaercs gopasmeltedne 093-25065, a Takke pasmelyeHue bymar Boimnenkoma.

CuUTyaums ¢ NMKBUAHOCTbIO OCTaBanacb OTHOCMTENbHO KOMQOPTHOW: CTaBKM Ha MEXOGAHKOBCKOM pbiHKe He npesblwanu 8%.
MuHyBLlIan Hegens 03HameHOBaNach CyLEeCTBeHHbIM ocnabneHnem Kypca py6ns fo 38,5 py6. B TepMuHax 61BaNtOTHOM KOP3UHbI
(+4,5%) .

B cermeHTe BHELWHero Aonra Takke HabnloAanMCb HeraTuBHble HacTpoeHus. LieHa cyBepeHHoro Bbinycka “Poccua-30” cHU3MNachL

M rnaBHoe - He nepenyTaTb! B0 97,4%. B KOpnopaTWBHOM CEKTOPE KOPPEKLUs 3aTPOHyNa GONbLWMHCTBO IMKBUAHBIX BbINYCKOB. YTO KacaeTcs KasHauemcKux

o6sa3zatenbcTs CLUA, To foxoaHOCTb 10-Tv NeTHUX Gymar 3a Hegenio notepsana 20 6.n. (yposeHb 3,3%) BBUAY 1106anbHOT0 CHUMEHUA
anneTuTa K pucky.
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no naeBbiM UHBECTULMOHHbIM poHaam YK BOA

OTKpbITbIN hOHA 06nurayui “dPuHancucr”
VlHBeCTVILWIOHHaFI CTpaTteruna - KoHcepeaTuBHasA.
O6BbeKT MHBEeCTULMIA: 0baurayunm.

KommeHTapuu ynpasnaiwWero: 3a npownyio Hezenio
ctoumoctb nasg ONU® “®unaHcmct” Boipocna Ha 0,07%. B cocrtase

06nuraumm | [leHexHble cpeacTBa
aKTuBoB (oHZA He MPOM30OWNO0 W3MeHeHWi. BeBuay 3ameaneHus 50,8 % 49,2%
UHGAALMKM, A TaKkKe CHMKeHUsA LB NpoueHTHbIX CTaBOK, Mbl OXWUAAEM
COXpaHeHNnA WHBECTULUMOHHOIo cnpoca B Ka4eCTBEHHbIX BbINYCKaX
nepBoOro 3wenoHa.
AnHamunKa ctommocTtu nas Ha 10.07.2009: Crtpyktypa noptdens doHaa
20,00% HanmeHoBanune 03.07.09  10.07.09
@® CTOMMOCTb YNCTbIX AaKTUBOB -~
e —— 06auraymm poccuncKnx 50.93 50.79

15,00% = 276,196 mnH py6. X03AMCTBEHHbIX 06LecTB
/ @ CTOMMOCTb Nas Amypmerann, 3 2.10 2.10
10,00% cocrasnser 1 476,95 py6. AlK Apkapa, 3 1.26 1.26
/ BT, 6 13.61 13.57

@ V3MeHeHue CTOMMOCTM nas
5,00% ot ¢ Havana 2009 roga: MockoBckoe o6nacTHoe UnoTeyHoe 21.01 20.95

-2,73% areHTCTBO, 3
YPCA baHK, 7 12.95 12.92
0,00% JleHexHble cpeacTa 49.07 49.21

-5,00%

’ = OuHaHcuct = UHgekc IFX-Cbonds ‘

OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”

O6nuraunn HedTb 1 ras
23,2|6%

MHBecTULMOHHAA cTpaTerus - cbanaHcMpoBaHHas. 40,46%
OO6bEKT MHBECTULMIA: aKUMU 1 obanrauuu.

KOMMEHTapVIVI yNnpaBiAlOLEro: Ha npoweaweii Hegene oy,

AKLMM Xumnyeckas
—
COXpaHWUA 3aLNTHYIO CTPYKTYpY. MageHne cTonmMocTu aKumii B noptdene 29,56% -”pOM"(')”Js“Geo;'”OCT"
’ (]
ObI10 YaCTUYHO KOMNEHCMPOBAHO POCTOM XemXupytowien no3numun \_(DMHaHCbl
B OMBaNOTHOM KOp3uHe. Mbl Oxuaaem NPOJOMKEHNA KPATKOCPOYHOM I 3,32%
KOPPEKLMM Ha pbIHKE aKuuii U CTaBUNbHOTO LONIFOBOTO PbIHKA. TenekomMMyHuKaLmu
[eHexHble 2,12%
cpeacTsa
29,98%
(B T.4. 6uBanOTHanA KOp3nHa
(0,55 USD/0,45 EUR)-
16,49%)
[JnHamunKa ctoumocTu nas Ha 10.07.2009: CrpykTypa noptdens dboHaa
HaumenoBanue 03.07.09  10.07.09
® CTOMMOCTb YUCTbIX aKTUBOB Axuus 31.89 29.56
80.00% cocrasnser 211,056 MiH py6. FA3MPOM, ao 5.80 513
20,00% NIYKOWMN, ao 5.10 4.92
' /‘,\,\ O GRLLEaD e MobunbHbie TeneCucremsl, ao 2.21 212
60,00% cocrasniser 1 684,78 py6. ’ : .
50,00% HOBAT3K, ao 4.87 4.48
40,00% @ V3MeHeHue CTOUMOCTM Nas Poctedts HK, ao 4.69 4.48
30,00% AN ¢ Havana 2009 ropa: C6ep6atk Poccuu, ao 3.50 3.31
20,00% \/ +42,43% Tatheds um.B.[. Waumwa, a0 3.88 3.25
10,00% A Yhanedrexum, an 0.99 1.01
0,00% A YdaopreuuTes, an 0.85 0.86
-10,00% w 06n1raunn poccUnCKNX Xo03AMCTBEHHbIX 06LiecTs 38.71 40.46
-20,00% BTE, 6 11.19 11.36
F 9P L LIPS LIS LIS LSS Fasnpom Hede, 4 13.16 13.40
FTFFTFFSTFTFSTITFTFTFTFF TS TA3-(uHanc, 1 288 405
SN S S S - R S A A A T A . SRS A A MTC, 4 11.46 1163
JiiplOHKoH, 1 0.02 0.02
JenexxHble cpeAcTBa 29.39 29.98
= TutaH = CMeLlaHHbIN NHAEKC B T.4. 6MBantoTHanA Kop3suHa 0,55 USD/0,45 EUR 16.43 16.49

*70% n3meHeHus nHigexkca MMBB + 30% u3meHenus uuaekca IFX-Cbonds
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OTKpbITbIN poHA akuuin “CTOUK”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
OObEKT MHBECTULUI: aKLUN.

HedTb u ras
37,59%

KommeHTapuu ynpaBnsaoLwwero: Ha npoweawei Hegene noptdens
hoHAa He N3MEHUNCA, NOYTW NONOBMHA (DOHAA OCTAEeTCA B AeHbrax. Mbl
0XM1AaeM NPOAOIKEHNA KOPPEKLMU PbIHKA aKLMii, X0TA 60NbLIAA YacTb

.TenekoMMyHuKaLummn

[eHexHble cpeacTsa 3,71%

—Akuum

48,71% 51,29%
BUXEHUSA BHU3, BEPOATHO, YXe no3aan. MHorue nuMKBuAHbIE Bymaru
A ’ P Y A A y MeTannyprus
O6NU3KM K YPOBHAM, WHTEPECHbIM AN CPEAHECPOYHON MOKYMKU, | \ 1,19%
o - DUHaHCbI
no KpaiiHei mepe, C TEXHUYECKOI TOUKN 3pEHUS. Xumuqeckas 5 80%
MPOMBbILLEHHOCTb 80%
3,00%
JAnHamunka ctommocTtu nas Ha 10.07.2009: CrpykTypa noptdens doHaa
100,00% o HaumeHoBatne 03.07.09  10.07.09
CTOMMOCTb YUCTbIX aKTUBOB 53.08 51.29
90,00% A cocTaenser 294,53 mnH py6. Axuus
80,00% I BEPO®APM, ao Bbin.2 1.99 2.08
70,00% A ® CTOMMOCTb Nas Fasnpom HedTb, a0 1.52 1.44
60,00% cocrasnser 1917,32 py6. TA3MPOM, ao 8.37 7.64
50,00% N v "\ @ u3Menenve coumocTy nas Nykoun, ao 8.66 8.60
40,00% M ¢ Hayana 2009 roga: Mo6unbHble TeneCucremsl, ao 3.75 3.71
30,00% v +53,3% HOBAT3K, ao 6.29 5.97
20,00% Pocnedb HK, ao 9.02 8.88
10,00% 1 C6epbank Poccum, ao 5.94 5.80
o%
0,00% TatHedTb m.B.[.ILawnHa, ao 4.85 4.19
-10,00%
Ydanedrexum, an 0.84 0.88
~20,00% YebaoprcunTes, an 0.88 0.92
F L LIPS IS TS ,Op-Ks' | ’
0’» G\_w &w_, Q\:" &'_1, 6\? g;l' 6"\, oﬂ;y g;\' B;v b‘;y &;v é;v é)w &"" Qb'y o";'" b‘ow 6\“' wHbI Ky3bacc, ao 0.96 1.19
SO R U - BT\ R R SN A e S R P A F BN O [leHexxHble cpeacTBa 46.92 48.71

’ = CTOUK = NHpexkc MMBB ‘

OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3
MiHBecTMLUMOHHAA cTpaTerua - arpeccuBHas.
OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.

KommeHTapuu ynpaBnsaoLwero: Ha npoweawei Hegene noptdens
doHaa He u3MeHunca. B ycnoBuax AaBneHWs BHU3 Ha pbiHKe HedTH

Mbl MpPEeAnoYMTaemM COXPaHATb YacTb nopTdens B fAeHbrax. [llocne Axunn /
OKOHYaHMA KOPPEKL MU Mbl OXXUAAeM HOBOW BONHbI UHTEpeca MHBECTOPOB HeTAHbIX KoMNaHui i [leHexHble cpeacTBa
77,2% 22,8%
K HedTerasoBoMy CEKTOpY U MO-NpPEXHEMY CyMTaem ero Hambonee
npuBieKaTenbHbIM B CPeJHEeCPOYHON MNepcrneKTuBe Ha POCCUNCKOM
PbIHKe aKuui.
JvHamnka ctoumocTtu nas Ha 10.07.2009: CrpykTypa noptdens doHaa
120,00% HaumeHoBaHue 03.07.09 10.07.09
110,00% @ CTOMMOCTb YUCTbIX AKTUBOB Akums 78.22 77.19
100,00% A cocTanAer 21,276 MAH PY6. g uediy, a0 2.30 2.57
90,00% A B M O GRS Fa3npom HedTb, a0 7.21 7.01
80,00% I# COGTAENET 667,67.DY6! TA3MPOM, ao 13.41 12.61
70,00% JIYKOMN, ao 11.43 11.69
GO'OO:/° \ ® y3MeHeH1e CTOUMOCTI Nas HuxHekamckHehTeXUM, a0 2.25 2.42
28'22‘;" ¢ Hauana 2009 ropa; HOBAT3K, a0 9.65 9.44
o +61,59% Pocredb HK, ao 12.73 12.90
30,00%
20.00% %’ CypryTHedTeras, ao 4.43 4.30
10'00% 1 TatHeTb M.B.[.lWawmHa, ao 9.01 8.01
0,00% - Ypanecprexum, an 5.80 6.24
-10,00% [AeHexHble cpeacTBa 21.78 22.81
-20,00%
S
AT I S S e S
PP P IS S FIFFESE S
SIS S U P A SN G S RN N . M P A

—— CTOWK-Hedtb 1 ras —— WHaekc MMBB - HedTb 1 Ma3
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”
NHuBecTUUMOHHAA cTparerusa - arpecCnuBHada.
06beKT WHBECTULNIA: AKLIMN KOMNAHWUI TEﬂeKOMMyHVIKaLlVIOHHOVI oTpacnu.

KOMMGHTapVIVI ynpaBnAlLEro: B doHae 3a npowepuyio

HeAento MpPakKTUYeCKNU He NpPoM30LWN0 MU3MEHeHUN: coxpaHaeTcA

3alMTHAA CTPYKTYpa BAOXeHU npn 100%-1 nokanusaumm otpacaun. Mol AKLMM KOMNaHU
He UCKNIoYaeM, 4TO OTHOCUTENBHO BbICOKME LieHbl Ha commodities okawyT o EHOMMYHUKALMOHHOM Aenexble cpeacTsa
oTpacnu 49,2 %
NoAAEPIKKY PbIHKY Ha TEKYLUMX YPOBHSX. 50,8 %
JvHamnka ctoumocTtu nas Ha 10.07.2009: CrpykTypa noptdens doHaa
o HanumeHoBsanue 03.07.09  10.07.09

110,00% @® CTOMMOCTb YUCTbIX aKTUBOB AI(I.[IMI 52.91 50.78
100,00% AR coctasnser 9,337 MnH pY6.  AGK Cucrema, ao 483 456

90,00% BonraTenekom, ao 11.43 11.13

® CTOMMOCTb nas [lanbceAsb, ao 14.53 14.12
Aa cocaBnser 459,95 py6. Mob6unbHble TeneCucremsl, ao 13.36 12.83

A
70,00% |4 W
v v \ Ypanceasburdopm, ao 8.77 8.14
60,00% N\ ' eu CTOMMOCTH Nas [leHexHble CpeacTBa 47.09 49.22
c Havyana 2009 ropa:

50,00% \7<
40,00% M +75,38%

30,00%
20,00% 'w
10,00%

80,00%

0,00% L

-10,00% —TT
@ O O O O O 9 9 9 9 9 9 o0 9 9 9 O o9 o6 O
S S S & & & & & & & & & & OO O & O 8
SHFTFTSTLTFTFT ST FTFT LT H LS & S

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBeCTUUMOHHAA cTpaTerus - arpeccuBHas.
O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KommeHTapuun ynpasnsatoLLero: Mo vtoram npowesawei Heaenn
CTpyKTYypa thoHaa He NpeTepnena cyulecTBeHHbIX U3MeHeHui. B TedeHmne

OTYEeTHOro nepuoaa 6bina yBennyeHa no3nuua B aKUunAax HoBonuneukoro AKLMI KOMNaHMit

MeTannyprmyecKkoro 3aBoja KaK OAHOro u3 nuaepoB cpeau oTpacan metannyprumn [leHexHble cpeacTBa

_ |
MeTannypruyeckux npeanpuatuii. MpoueHT fokanusaumm otpaciv poHaa W M3LIMHOCTPOCHNA gy 8,2%

91,8 %
coxpaHsaetca Ha 100%-mypoBHe.
JvHamnka ctoumocTtu nas Ha 10.07.2009: CrpykTypa noptdens doHaa
140,00% Haumenosanue 03.07.09 10.07.09
130'000/ @ CTOMMOCTb YUCTbIX aKTUBOB Akumsa 88.66 91.80
1201000/0 cocTaBnfer 7,224 MiH py6. AsToBa3, an 1.93 1.70
110'00; / AWWHCKNI meTannypruyeckuit 3asog, ao 7.57 9.11
g ° TA3, ao 2.93 2.87
100,00% A ‘\\A O GrelLEED IEE) MK Hopunbckuii HuKenb, ao 11.29 10.64
90.00% / cocTaenser 338,23 py6. KAMA3, a0 535 516

, ¥ \ 5 . .
80,00% / J VAN Kopnopauus UPKYT, ao 1.90 1.75
70,00% AN, AN w ° CTOMMOCTM nas MarHuToropcKmit MeTannypriuseckinit KomGuwar, ao 15.25 13.74

’ o a4 v \ V4 v - -

60.00% I ad / | e ¢ Hayana 2009 roga: HoBonuneukuit MeTannypruyeckuit Kom6uHar, ao 9.04 12.57

Bedis NN 7 . 06beAnHEHHbIE MALUHOCTPOUTENbHbIE 3aBO/bI, 40 0.73 0.76
50,00% 7~ +63,89%

4 ‘I -~ H v ’ Cunosble MalwmHbl, a0 3.40 3.55
40,00% 1 | e r Connepc, ao 7.62 7.46
30,00% ¥ Tpy6GHas meTannypruyeckas KoMnaHus, ao 8.16 7.26
20,00% / WV ad VA3, a0 2.17 2.21
10,00% / A I YensabUHCKUI UMHKOBbIN 3aB0A, a0 3.49 3.45

0'000/ L=/ [/ 10HbIR Ky36acc, ao 7.84 9.55
_101000/2 > g AenexHble cpeacTsa 11.34 8.20

== CTOUK-Metannyprus u MawmHoctpoeHue === Hpexc MMBG - yprus u fop oTpacnb
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Cw § * g ™

o002 |
OTKpbITbIN poHA akuuin “CTOUK - IneKTposHepreTnka”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KommeHTapumn ynpasnAaoWero: 3a npoweawyio Heaenio
M3MEHeHUt B CTPYKTYpe aKuuii, BXoAAwMx B noptdens GoHaa,
He npou3oLwwno. CTONT OTMETUTb, 4TO, HECMOTPS Ha HEraTMBHYIO AVHAMUKY yavz

oTpac/n B ueom, akuum TTK-5 nokasanu Bocxogsuiee ApuKeHne n Tem  1EKTPOIHEPTETMHECKMX Aenextble cpencTea

KOMNaHui 19,1%
CaMbiM onpaBAanu 3alUTHYIO (byHKLI,VIIO, B pacyeTe Ha KOTOPYHO U 6bina 80,9%
,
coBeplUeHa UX HeJaBHAA NOKYNKa. [o-npexHemy B A€HeXHbIX cpeacTBax
HaxoAATCA nopaaka 19% OT CTOMMOCTM aKTMBOB (hOHAA, IOKANU3aLUs
oTpacnm pasHa 100%.
JvHamnka ctoumocTtu nas Ha 10.07.2009: CrpykTypa noptdens doHaa
HaumeHoBaHue 03.07.09  10.07.09
® CTOMMOCTb YUCTbIX AKTUBOB Axuus 79.35 80.92
120,00% AN COCTaBNAET 6,54 MH pY6. VHTEP PAO E3C, ao 13.59 13.89
110,00%
100.00% Al WpkyTckue dnektpuyeckue Cetu, ao
90,00% JAZ NV Y ® croumocTb nas UpKyTCKaHepro, ao 7.07 7.83
so'ouﬂ/: 1A Y.\ cocrasnser 580,05 py6. MockoBcKas 06beanHeHHas aneKTpoceTesas 5.47 5.95
70’00% N/ LA\ KOMNaHusa, ao : .
60,00% A vt e CTOMMOCTU Nnas MocaHeproc6biT, ao 1.85 2.01
50’000/: VY] ¢ Hayana 2009 ropa: OrK-1, a0 237 2.35
40,00% % ?\. =" +63,46% OrK-5, 20 6.22 6.10
30,00% Pyclugpo, ao 13.79 13.97
20,00% /4 TrK-5, ao 8.35 9.60
10,00% 4 TrK-9, ao 8.05 7.62
0,00% —dﬁ% ®CKEIC, ao 12.60 11.58
-10,00% [leHexHble cpeAcTBa 20.65 19.08
-20,00% Ny

¥ & © 90 o
F & & & ¢
LA AR AR A 4
EUERNAEN I RN

A A N

’ = CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘

OTkpbITbIN hoHA akuui “CTOUK - MoTpedbutenockuit cektop”

NHBecTUMOHHanA cTpaterus - arpeccuBHas. [leHexHble cpeacTBa

o < 49,67 %
O6beKT MHBECTULUN: aKUNN KOMNAHUN I'IOTpe6VITeJ'IbCKOFO CeKTopa. ? °
KoMMmeHTapuu ynpasBnsoWwero: 3a Hepenwo B hoHae
U3MeHeHuin He npousowno. CTpykTypa noptdens no-npexHemy
OTpaKaeT HaLll OCTOPOXKHbI B3MNA4 HA PbIHOK: AKUWN KOMNaHWi
noTpe6UTeNbCKOro CeKTopa
e 3HauuTenbHan Aons feHexHbIX cpeacTs (50% OT CTOMMOCTY aKTUBOB); 41,79 %
e B paMKax CTpaTeruv CMeLleHMs MPOLEHTa JOoKanu3auuu oTpacau q
COXpaHAeTCcA [0S B 3alUUTHOM CeKTope Tenekomos (no3uuus
B akuuax Bonratenekom coctaBnset 8,5% OT aKTUBOB NopTdens). Axupm )
TENIEKOMMYHUKALMOHHOM
oTpacnu
8,54 %
JvHamnka ctoumocTtu nas Ha 10.07.2009: CrpykTypa noptdens doHaa
HaumenoBanue 03.07.09 10.07.09
@® CTOMMOCTb YUCTbIX aKTUBOB AK“MH 49.84 50.33
130,00% cocrasnser 8,72 MiH py6. Bantuka, ao 7.37 7.30
120,00% et BanTuka, an 7.20 7.55
110,00% A—,/ b " @® CTOMMOCTb nas Baxk BTB, ao 4.98 4.59
100,00% I/V A cocranaer 506,74 py6. BEPO®APM, a0 Bbin.2 1276  13.02
90,00% 1 BonraTenekom, ao 7.74 8.54
80,00% Cbepbank Poccun, ao 9.80 9.33
N / ® V3MeHeHue CTOMMOCTY nas P! ’
;g:gg;: f IR & EREIE FIT) TEE [leHexHble cpeAcTBa 50.16 49.67
50,00% rJ l/“r— \V +45,61°/0
20000 A~~~
20,00% 4‘,}4"
10,00%
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA
y \ )

L) ¢ ¥ ¢ o

OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTUUMOHHAA CTpaTteruna - arpeccnBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB. 12,70%

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus
AaHHoro oHAa npefycmaTtpyvBaeT BO3MOXHOCTb BJIOMEHUA CpeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MHAEKCa, KOTOPOMY COOTBETCTBYET AaHHbIN HOHA.

AnHamuKa ctoumocTu nas

DuHaHCbI TenekoMMyHuKaLn

7,18%

\

HedTb 1 ras
51,74%

AKkumn

[eHeXxHble cpencma—_ —97,58%
2,42%

MeTtannyprus
17,17%

Xnmuyeckas, NeKTpoIHepreTKa
MPOMBILLTIEHHOCTb 5,79%
2,62% TpaHcnopT
0,38%

Ha 10.07.2009: CrpykTypa noptdens dboHaa

HaumenosaHne 03.07.09 10.07.09
@ CTOMMOCTb YNCTbIX AKTUBOB Axuns 95.19 97.58
100,00% cocTaBnseT 62,662 MaH py6. Aspodnor, ao 0.37 0.38
90,00% A Bank BTb, ao 1.76 1.80
' Ikl\ BonraTenekom, ao 0.12 0.13
80,00% @ CTOMMOCTb nas Fa3npom HedTb, ao 1.06 1.08
70,00% %’W cocrasnset 557,39 py6. TA3MPOM, a0 13.90 13.70
60,00% MK Hopunbckuin 7.77 8.01
50,00% A\ s m @ V3MeHeHne CTOMMOCTY nas JiyKonn, ao 11.82 12.68
40,00% PW ¢ Hayana 2009 roga: Marnutoropckuit 0.69 0.76
30.00% M P 42.86% Mo6unbHble 5.09 5.45
g 4 Y +4.7, Gl MocaHepro, ao 0.19 0.20
20,00% M HOBAT3K, ao 5.17 5.30
10,00% w HoBonuneukuin 2.06 2.09
0,00% OrK-3, ao 0.26 0.27
£10,00% W OrK-5, a0 0.11 0.11
£20,00% MNonumetann, ao 0.86 0.92
Montoc 3onoTo, ao 3.52 3.65
F IS T I I TSI FFSFS Pacnanckas, ao 039 038
BRSNS S I AR R R CHIE N S RN PocHedTs HK, ao 7.35 7.81
N R RN AR A R RS SN S NS S S AR AN PocTenekom, ao 1.29 1.41
Pycluapo, ao 3.42 3.45
C6ep6aHk Poccuu, ao 9.63 10.15
Cbep6ank Poccuu, an 0.78 0.75
CeBepcrans, ao 1.43 1.38
= CTOWK-WUHpekc MMBB = WHgekc MMBB CypryTHedreras, ao 4.16 4.24
CypryTHedTeras, an 1.16 1.18
TatHedTb 5.31 4.95
TpatcHedTs AK, an 0.77 0.79
Ypankanuii, ao 2.62 2.62
YpancesasbuHtdopm, ao 0.18 0.19
®CKEC, ao 1.93 1.76
JAeHexHble cpeacTBa 4.81 2.42
y 43 »
Crparernyeckuii naptHep YK BOA - OAO “baHk BPA” - KoutakThi

npoBoauUT cneynaibHyro aKLuio.

o 30 ceHTabpsa 2009 roaa npu apeHze cencoBbix
AYeeK Ha Cpok 6onee 91 AHA NepBblii MecAL apeHabl
npepoctaBnsetca 6ecnnatHo. MpeanoxeHue
pencrteyetr B agonoduce “lMpumopckuin”
no agpecy: Cankr-lNerep6ypr, yn. CaBywKuHa, 4. 126,
TK “AtnanTunk-Cutn”.

O3HaKOMUTBLCA C pa3Mmepamy UMeLWUXCA B HaNM4Ynm
AvyeeK U Tapudamn Ha MX apeHAy MOXHO Ha canTte
www.bank.bfa.ru B pasgene “YacTHbim KnneHtam/
NuamBuayanbHble GaHKOBCKME ceidbl” unn no Ten.:
(812) 458-53-45.

Aapeca oducoB B CaHkT-lNetepGypre:
yn. Manas KoHtoweHHas, a. 5, Ten.: (812) 334-98-87
nH-nT.10.00-20.00

yn. Boccrauus, a. 25, Ten.: (812) 272-78-18, 334-99-58
nH-nT: 10.00-20.00, c6: 11.00-16.00

NeTporpaackas Hab., A. 34, 6/u “NluHkop”, Ten.: (812) 334-97-89
nH-4y1: 09.30-18.00, nT: 09.30-16.45

CpegHuii np. B.O., a. 48/27 (Bxoa ¢ 12 nunun), (ocuc baHka BOA),
Ten.: (812) 611-00-79
nH-nT: 10.00-19.00

yn. CaByWHKKWHA, A. 126, nut. A (ocuc banka BOA), Ten.: (812) 458-53-45
nH-nT: 10.00-19.00

OduumansbHblin cant YK BOA: www.am.bfa.ru
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