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0630p cUTyaL MU HA PbIHKAX

PblHOK aKkuui

Ha npouunon Heaene Ha POCCUMCKOM PbIHKE aKkuuii Habloaanocb 60KOBOE ABMKEHME, OCHOBHBIM OPUEHTUPOM
AN UHBECTOPOB BbICTYMana KOHBLIOHKTYPA ChbiPbEBbIX PbIHKOB: B OTBET Ha N060€e CHMMKEHUe HedTAHbIX
KOTMPOBOK POCCUNCKME WHAEKCbl 3aMeTHO npoceAanu, B TO BPeMA KaK POCT MPaKTUYeCKM
He oTbirpbiBancs. B pesynsrate: MMBB -0,5 %, PTC-1,98 %.

[
i

Cpeay oTpacneBbiX CErMEHTOB POCCUIACKOTO pbliHKA Nyyiie
BCEro B TeYeHMe Heflenu BbIrnAaaen MeTannyprudeckuii cektop,
nHaexrc MICEX M&M Bbipoc Ha 4,66 %. Jlugepom ctanu bymaru
BCMMNO-ABUCMA (+31,48 %) n TMK (+28,99 %).

A

3ameTHO /lyylle pbIHKA BbIMAAEN U TeNEKOMMYHUKALMOHHbIN
cekTop, uHaekc MICEX TLC +4,07 %. Jlupepom ctanu akuuu
LlenTprenekoma (+22,89 % 06bI4ka, +38,1 % npedbl) BNpoyem,
OCHOBHO/ MPUYMHOI CTONMb BNEYATAAIOLWETO PocTa, N0 Halemy
MHEHWI0, cTana KpanHe HU3Kas TMKBUAHOCTb Gymaru.

&

VIHAEKC 3N1eKTPOIHepreTMKN 3aBeplini HeAento B 3aMeTHOM
natoce (MICEX PWR +2,24 %) 3a cyeT MPOAOMKEHUS
AXMUOTaXHbIX MOKYMNOK B pAAe ManoONMKBUAHbLIX aKUWUi
reHepupyiouiero cermeHTa. Jlngepamu cranum axkuum TrK-2
(+47,37 %), TTK-9 (+32,26 %) n TTK-14 (+34,38 %).

A

BaHKOBCKMA CEKTOP BbIMMALEN CYLECTBEHHO XyXe PbIHKa,
MICEX FNL -2,31 %. Ha 3Toit Hepene akuumu C6epbaHka
He NPOAEMOHCTPUPOBaNMN pocTa: -5,46 % 06biuka, -3,08 %
npedbl.

HecbTerasoBblii ceKTop 3aBeplwini HeAento Ha HeUTpanbHOM
TEPPUTOPUM, CYLWECTBEHHbIA POCT nokasanu npedsl
TpaHncHedTtn (+12,08 %), TatHedbTn (+6,45 %) u
CypryTHedrerasa (+3,84 %). Otpacnesoit MICEX 0&G +0,31%.

PbiHOK obnurauni

Hanpoweawei Heaene B LeHTPe BHYUMAHUA HAXOAUCSA NEPBUYHBINA PbIHOK: pa3melyanuck PX/-16 (HomuHanbHbii 06bem 15 mapa,.
py6.) u X5-®uHaHc-4 (8 mnpa. py6.), o 060MM BbINyCKam pasmeLLeHIe 3aBepLUNIOCh B YETBEPT, ZOXOAHOCTU COXKMINCH HA YPOBHE
14,84 % n 19,31 % co0TBeTCTBEHHO. Ha BTOPMYHOM pbiHKE LieHbl 6ObIIMHCTBA Bymar NepBOro 3LWenoHa CHUXANUCh Ha oHe
NpUOCTaHOBNEHUA YKpenaeHus py6s K 6MBantOTHOM KOP3UHe.

CuTyaums ¢ NMKBUAHOCTbIO OCTaBanach cTabunbHom (0CTaTKM Ha KOPPECNOHAEHTCKMUX cYeTax 1 Aeno3uTbl B Lib Ha KoHew Heaenwn
coctaBunn 882,5 mnpa. py6., HeCKONbKO CHU3MBWUCHL (Ha 3,7 %) K YPOBHIO npeablaywen Hegenn. Cneayetr oTMETUTb U POCT
3af0/MKEHHOCTM GaHKOB N0 6e33an0roBbIM KpeauTam (+4,9 % Ao 720,2 mapa. py6.), 4To HapAay ¢ HU3KUMU 06beMamu NpUBNeYeHNS
HOBbIX KPEAMTOB CBUAETENbCTBYET O CHUXEHUMN aKTUBHOCTU B YACTU ee JO0CPOYHOro NoraleHns B KaHyH CyLeCTBEHHbIX OTTOKOB
Ha TeKywien Hegene. CTaBKM MeXOAHKOBCKOrO pbiHKa Haxoaunamcb Ha KomhopTHOM ypoBHe: oBepHaiT (MIACR 1 geHb) octaBancs
Huxe 7 %.

[loxoaHocTb amepukaHckoro gonra (UST 10) Bcto Heaento Haxoaunach Boiwe 3,8 %, NnLb B NATHULY CHU3MBLIKCL 10 3,79 % (-0,05 %
3a Hefento). BbicOKas AJOXOAHOCTb Ka3HayencKux bymar ctana hakTopom CMelaHHOoM AMHAMUKM HA BANIOTHOM PbIHKE, UHULUMPYSA
CNPOC Ha A0NNAPbI U MPENOMASA NOBbIWATENbHOE ABUKEHME N0 Nape eBpo/fonnap.
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OTKpbITbIN hOHA 06nurayui “dPuHancucr”
MHBECTMLUMOHHAA cTpaTerus - KOHCepBaTMBHaS.

O6BbeKT MHBecTULMii: obauraymu.

KommeHTapuun ynpasnalLLero: B Hactoswee Bpems

Oﬁﬂl/lraLLVIOHHbII?I PbIHOK HaxoAuUTCA B CTaguUU Ka4eCTBEHHOro pocrta,

KOTOprVI OTpaxaeTca B NOCTPOEHUU:

® KPWBOW [JOXOAHOCTU ANA pa3HbIX FPynn 3MUTEHTOB; O6nuraunm

(] HpaBOI‘IpVIMeHI/ITeanOVI NMPaKTUKN B OTHOLWEHUN 3SMUTEHTOB, 51,6 %
He BbINONHALWMX cBOU 0b6sa3aTenbcTBa (cermeHT Distress Debt).

[leHexHble cpescTBa
48,4%

MMeHHO B pamMKax nMpaBOBOro nNofs MNPOBOAUTCA YETKO
CTPYKTYpupoBaHHasa pabota ¢ obaurauusamm Amypmetanna, Kotopas B
cnyyae ycnewHon peanu3aumu BCeX 3aniaHUPOBAHHbLIX AENCTBUA W
a[leKBATHOr0 OTK/IMKA 3MUTEHTA, MOXET NpuHecTM B nopTdens doHaa
enaembll MONOXUTENbHbIA pe3ynbrar. B TeyeHue npownow Hepenu
Obina npoussegeHa npoaaxa no odepte obauraumin BTB 24-3 u
pobasneHbl B coctaB noptdens obnurayum BT-6.

AnHamunKa ctommocTtu nas Ha 11.06.2009: Crtpyktypa noptdens doHaa

14,00% Haumenosanue 05.06.09  11.06.09

P sl O GRIIEED HEHE EariEes 06nUrauMmM poccUitcKUX X03AMCTBEHHBIX 06LLeCTE 55.53 51.62
cocTtasnsaet

12,00%
//" 275,456 mnH py6. Amypwmerann, 3 8.95 3.59
10,00% ANK Apkaga, 3 1.16 1.24
_/\/.’ ® croumocTs nas BTG 24,3 3.84

o

8,00% J cocrasnser 1 509,77 py6. BTB, 6 10.25 13.38

6,00% MocKoBCKoe 06/1aCcTHOE UNOTEeYHO. areHTCTBo, 3 19.42 20.67
o CTOMMOCTU nas

4,00% e\ A\~ S ERENE) T 0GE YPCA Bank, 7 11.90 1275

jJ’JJ - w L‘J -0,56% [lleHexxHble cpeacTBa 44.47 48.38

2,00%
0,00% \ r
-2,00%

-4,00%

’ = OuHaHcuct = UHgekc IFX-Cbonds ‘

OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”

NHBecTMUMOHHAnA cTpaTerus - C6aﬂaHCMPOBaHHaﬂ.

o 06.
O6bEKT MHBECTULMIA: aKLUM 1 0banraumm. 26.4% - Hego 1 ras
[

KOMMEHTapI/II/I ynpaBnAKLWEro: Ha npowepawen Hepene
noptdens ¢doHAa HEMHOI0 WM3MEHUNICA, HO COXPAHAET 3aLUTHYIO

CTPYKTYpY BnoxeHun. CpeAcTBa BNOXEHHble B OMBANIOTHYIO KOP3UHY —AKLM Xumuueckas
_ - 34,7% ~— MPOMbILINEHHOCTb
(onepauuoHHbIi nokasatens Lb, coctoswmin u3 0,55 USD n 0,45 EUR) u 0,8%
coctaBnswlwme 15% ¢oHaa, ObiIM pasmelleHbl HAa KPaTKOCPOYHOM N\ OHHaHChI
i | 4,2%
penosute. lpegbsaBneHHble K odepte obnuraumm BTB 24-3, 6binu ,Cl,eHe)KHble_/ TeneKoMMyHMKaLMN
3ameHeHbl 06auraunsimm MTC-4, KOTOPble UMEIT BbICOKYIO TEKYWYI0 " chencrea 2,4%
[0X0AHOCTb M NEPCNEKTUBbI BXOX/AEHWUS B KOTUPOBA/bHbIA CUCOK Gonee 28,9%
BbICOKOI0 YPOBHA.
[JnHamunKa ctoumocTu nas Ha 11.06.2009: CrpykTypa noptdens dboHaa
HaumeHosanune 05.06.09 11.06.09
@® CTOMMOCTb YNCTbIX aKTUBOB AKI.[MSI 34.92 34.72
80,00% cocraensier 224,03 maH py6. TA3MPOM, ao 6.28 6.41
70,00% /\,\, JIYKOWN, ao 5.92 5.80
60,00% @ CTOMMOCTb nas . Mob6unbHble TeneCucreMsl, ao 2.43 2.42
n } ~ coctasnifer 1 783,05 py6. HOBAT3K, ao 4.97 5.00
50,00% ‘/;‘\\.:'/_/ PocHedTb HK, ao 5.33 5.28
40,00% o CTOMMOCTH Nas Cb6epbaHk Poccuu, ao 4.41 4.23
oo RPA ¢ Hauana 2009 rona: Tatredts um.B.J, Wawwa, ao 3.95 3.01
M +50,73% YaredTexum, an 0.85 0.86
20,00% \ ’ ® YchaoprcuHTes, an 0.80 0.80
10,00% Q\Uf 06Aurayum poccMncKnX Xo3sancTBEHHbIX o6LiecTs 37.40 36.42
s~ BTE 24, 3 12.00
0:00% v BTE, 6 10.33 10.54
-10,00% [asnpom HedTb, 4 12.24 12.47
20,00% [A3-¢puHaHc, 1 2.82 2.57
v%qngb’aqqaquqqqqaqw‘»ew@qqaqq MTC, 4 10.82
S F TSI ST IT ST T TSI I I T TSI I TS5 S¥iptOHMoH, 1 0.02 0.02
,543 wax 0.@ \QN W,.@’ h’b.@ é,,.“w \7.& 4\9'” 'C"& Q\é" Q,\Q C’Qﬂ 5,?"" ,‘?.& 4;’5 Q,OG" 0“" &S’ ’\?eb @B" b@é’) &.‘f’ &.é" W,?L’A’u.é’ ngb Q.Bb AeHexHble cpeacTea 27.68 28.86

TuTan CMewaHHbIA MHAeKC *70% n3meHeHus nHigexkca MMBB + 30% u3meHenus uuaekca IFX-Cbonds
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OTKpbITbIN poHA akuuin “CTOUK”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
OObEKT MHBECTULUI: aKLUN.

HedTb v ras
41,17%

KOMMGHTapVIVI ynpaBaAawWero: Ha npowejwen Hepene
noptdenb doHAa He M3meHunca. Mbl ocTaBAsieM 3HAUYUTENbHYIO 00

(oHaa B [eHbrax, NoKa He YBUAMM YCIOBWI ANA YCTOMYMBOTO pocTa ”e“e”‘::"iﬁcoﬁf“ma 5A5K§:.‘§',0 TenekoMMyHUKaLMN
o - . ¢ ! 3,85%
pblHKAa aKkuuin B GAvKanwen nepcnektuse. OAHUM U3 TaKUX YCIOBUIA °
\_MeTannyprMﬂ
MOJET BbICTYNMUTbL NPOAO/KEHUE POCTA LieH Ha HedTb. /‘[ \ 1,15%
Xumnyeckas ‘D”Ha":,c"'
MPOMBbILWIEHHOCTb 6’73 %o
2,94%
JAnHamunka ctommocTtu nas Ha 11.06.2009: CrpykTypa noptdens doHaa
100,00% o HaumeHoBaHue 05.06.09 11.06.09
5 n CTOUMOCTb YUCTbIX aKTUBOB
90,00% I cocTaenser 349,29 mnH py6. Akuusa 56.56 55.84
80,00% BEPO®APM, ao Bbin.2 2.11 2.16
70,00% A ® CTOMMOCTb Nas la3npom HedTb, a0 1.53 1.52
60,00% coctanset 2 189,09 py6. TA3MPOM, ao 9.04 9.17

50,00% ’W NIYKONN, ao 9.48 9.21
! ® WN3MeHeHue CTOMMOCTK nas
40,00% A ¢ Hayana 2009 ropa: MobunbHble TeneCuctemsl, ao 3.89 3.85

o o HOBAT3K, ao 6.52 6.51
30,00% MJU v +75,03% PocHedTb HK, a0 9.68 9.51

2°’°°:/° A C6epbank Poccum, ao 7.06 6.72
10,00% TaTHedTb um.B.[1.LawmHa, ao 4.66 4.58
0,00% W Ybanedrexum, an 0.68 0.69
-10,00% Yaoprcuntes, an 0.78 0.78
-20,00% HOxHbI Ky36acc, ao 1.14 1.15
’\?ga 'ﬁ@'&&nﬁ‘@ Wé,@wéga q?@ 1?@'5‘&'\?&'19&'19& § @@@@@@ "9@@@ WQQ@ 1@@@@@@@@@ § @ch’&g "9@ JleHexHble cpeacTBa 43.44 44.16
N N N N N N R N N N i N i I N
R e O S i R R A S
’ = CTOUK = NHpexkc MMBB ‘
~ >~ 6 ”
OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 a3
NHuBectn LUMOHHaA CTpaTteruns - arpeccnMBHas.
06'bEKT MHBECTULUUN: aKUNN KOMNAHUN Heq)Tera30B0|/l oTpacnun.
KOMMEHTapI/IVI ynpaBnAatwlero: Ha npowepawen Hejene
UHBECTULUMOHHaA no3numnAa CbOHJJ,a NPaKTU4eCKN He WU3MeHunachb.
[JenctBua no noptdento HOCUAN TEXHNYECKUI XxapakTep. Mbl coxpaHaem Axumm
HedTAHbIX KOMNAHUIA | [leHexHble cpeacTa
4acCTb nopT(benﬂ B Ae€Hbrax, 04HaKO COXpaHALWMneca BbICOKMe UeHbl Ha 68.5% | 31,59
;2% L »2 T
HedTb MOTYTyaepKaTb PbIHOK OT I1yOOKOM KOPPEKLUU.
JvHamnka ctoumocTtu nas Ha 11.06.2009: CrpykTypa noptdens doHaa
120,00% HaumeHoBanue 05.06.09 11.06.09
110,00% /“ @® CTOMMOCTb YUCTbIX AKTUBOB Akuus 78.29 68.55
122,2230 N ’ | cocrasnisier 25,735 maH py6. BawmHedTs, a0 1.93 1.76
801000/: W ® CTOMMOCTb nast lasnpom Hedk, a0 7.31 6.32
70’00% Ve coctasnsier 788,81 py6. TA3MPOM, a0 13.73 12.18
60,00% VKO, a0 12.49 10.67
I o ® V3MeHeHne CTOMMOCTH nas
50,00% ¢ Havana 2009 ropa: HuHekamckHedTexmm, ao 2.34 2.08
40,00% +90,91% HOBAT3K, a0 9.30 8.14
30,00% ﬂ_ PocHedTsb HK, ao 13.64 11.77
20,00% w CypryTHedTeras, ao 4.56 4.03
10,00% TatHedTb MM.B.[.WawwHa, ao 8.65 7.46
0,00% - Ybanedrexum, an 4.33 4.14
-10,00% [leHexHble cpeacTBa 21.71 31.45
-20,00%
S S T P P O S T P I S ISP
N N N N N N N i N O N R

—— CTOWK-Hedtb 1 ras —— WHaekc MMBB - HedTb 1 Ma3
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OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBecTuLMOHHaA cTparerusa - arpecCnuBHada.
006beKT WHBECTULNIN: aKLUN KOMMNAHUN TeneKOMMyHVIKaLlVIOHHOVI oTpacnu.

[JleHexHble
cpeacTBa
28,2%

KommeHTapun ynpasnAaoLWero: 3a npoweawyio Heaeno

cTpykTypa (oHaa He 6bina 3HauYMTENbHO M3MeHeHa. [lo-npexHemy Attinu Komnauui

TeﬂeKOMMyHVIKaLlVIDHHOI?I
NMOMUMO TE€NEKOMMYHUKALMOHHbLIX KOMNaHWii, B (hOHAE NpPeACTaBleHO oTpaciu
58,4%
npeanpusTMe 3NeKTpo3HepretTuyeckoir otpacim (13% oT cTOMMOCTM
adKTNBOB (bOHﬂ,a), a Aona geHer B nopTdJene COXpaHAeTCca Ha AO0BOJIbHO
BbICOKOM YPOBHe 1 cOCTaBnAeT 28% 0T COCTaBa aKTMBOB (hoHAa. AKUA KOMPaHWA
I'IEKTp03HepreT|/|"|eCKOVI
otpaciu
13,4%
JvHamnka ctoumocTtu nas Ha 11.06.2009: CrpykTypa noptdens doHaa
110,00%
100,00% N @® CTOMMOCTb YUCTbIX aKTUBOB HaHMeHOBaHMe 05'06.09 11.06'09
90'000/ M7 cocraenser 10,806 MAH PY6. Ay 69.76 71.81
e ADK Cucrema, ao 13.20 13.19
0, A ’
80,00% O GILLITEE ";;3 24 0v6 BonraTenekom, ao 12.29 14.41
70,00% COCTaBNAET 533,24 PyO- [anbceasb, a0 12.60 13.18
60,00% "N\ O CENEEE Ee St G Mo6unbHble TeneCucremsl, ao 6.61 6.47
50,00% j’-ﬂ\ 4 € Havana 2009 roga: Pucugpo. 30 102 1339
5 V o panceAsbUHBOPM, a0 . .
40,00% N L [leHexxHble cpeacTBa 30.24 28.19
30,00%
10,00%
0,00% L™ J
h 2
-10,00% A——
SEFELEELLEL LIS EFLELFTETLEF S

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

MHBeCTUUMOHHAA cTpaTerus - arpeccuBHas.
O6BbEKT MHBECTULMI: aKUMM KOMNAHWI1 OTPACAU METANYPIUM U MALUMHOCTPOEHMS.

KommeHTapumn ynpaBniatoLLEro: Ha npoweaweii Hegene 6bina

MOJIHOCTbIO COKPALUEHa No3numMs B akumax TpyGHOM MeTannypruyecKo '

KOMMNaHUU nocne A0BOJIbHO CUJIbHOTO poCTa UX CTOMMOCTU U TEM CaMbIM AKUWK KOMNaHNi

oTpacnn meTanayprum [eHexHble cpeacTsa

3adMKCMpoOBaHa N0 HUM CyLLEeCTBEHHAs Npubbib. OTmeTm, Yto TMK

1 MALIMHOCTPOEHMS 24 %
cTana nMaepom cekTopa no utoram Hegenu. [lons feHexHbIX CpeacTs B 76 %
0,
oHfie 6bina yBennyeHa Ha 7%, COCTaBMB Ha KOHeL, OTYETHOro nepuoja
24% 0T CTOMMOCTM aKTMBOB hoHAa.
JvHamnka ctoumocTtu nas Ha 11.06.2009: CrpykTypa noptdens doHaa
140100:/0 HanmeHoBaHue 05.06.09 11.06.09
130,00% J\_/ @ croumocts YcThix aKTuBos Axuus 84.16 76.03
120,00% _I W coctasnset 8,303 MaH py6. AstoBas, an 2.28 2.21
110,00% AWWHCKMI MeTannypruyeckuin 3aBog, ao 6.33 6.24
100,00% /‘\-#J @ CTOMMOCTb Nas Ir'AMS}i:IO B 1;(;:_ 1;23
OpUNbCKUit HUKeNb, a0 . .
90,00% / cocraBnser 386,42 py6. KAMA3, a0 651 626
80,00% I\/ f\/j v Kopnopauus UPKYT, ao 1.85 1.82
70,00% VAl "A‘ Y L QEREET] 1EE] MarHuToropcKuit MeTanaypruyeckuii Kombutar, ao 8.78 9.13
60,00% I ad / ¢ Hauana 2009 ropa: HoBonunewxuit MeTannypruyeckuii KOMGUHar, ao 7.14 7.48
50.00% /\‘ /\/ A / +87,24% 06beanHeHHbIE MALMHOCTPOUTENbHbIE 3aBOAbI, a0 1.07 0.97
el v ~Y CUnoBble MawwHbl, ao 3.38 3.26
40,00% ' ‘ l\/\l v r Connepc, ao 9.62 9.90
30,00% v~/ Tpy6Has meTannypruyeckas KoMnaHua, ao 7.67
20,00% Wi VA3, 20 217 214
10,00% / [\. Y 4 Yensa6UHCKMI UMHKOBbI 3aBOA, a0 4.03 3.79
! . f / 0xHbIf Ky36acc, ao 6.91 6.81
0,00% - [LleHexHble cpeacTBa 15.84 23.97
-10,00%
I I I I I I JPC R RN R R S S S P S S Y
F P PP L L LY PRI LS LLLILLLL S S
IR N I i R ROR R RN OR S R
QQNQ\’QNQNBNQQ"’Q’},’&@@Q%&&&Qb‘bb‘h"bbcb‘&éoS”Q"’Q RakNe
IR AR SN PSQAR A EY PR EY

’ == CTOUK-Metannyprus u MawmHoctpoeHue === Hpexc MMBG - yprus u fop oTpacnb
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ExxeHefenbHbIN OTYET
NHBECTULUMOHHbIM poHaam YK BOA

NHBecTunoHHas CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KOMMGHTapI/II/I YyNpaBAKLWEro: Ha npoweawen Heaene 6bina
npousBeseHa “3ameHa” OAHUX aKTUBOB, CMJIBHO BbIPOCLIMX, APYrMMMU,
HECKO/MbKO OTCTaBIWIMMKM B pocTe. TaK, 6blaM COKpaLleHbl MO3ULUM
B aKkuuax OTK-1 u TrK-5, 3a cyeT pocTa CTOMMOCTU KOTOPbIX 6bin
3a(MKCUPOBAH NONOXMTENbHBIA pe3ynbTat, U yBeAUYeHa AONA aKUuUi
TrK-9. Take B TeyeHMe OTYETHOro nepuoaa 6bifa YacTUYHO
BOCCTAHOBNEHa A0NA aKumin KomnaHum NutepPAO.

,U,I/IHaMI/IKa CTOMMOCTHM naf

120,00%

110,00% f
100,00% /'-‘, 7
90,00% yi
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60,00% S
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50,00% &V
40,00% NAAY
30,00% /W
20,00% 7~
10,00% v
0,00% st oy
10,00% ™~ Jp——""
-20,00% Oy
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’ = CTOWK-dnektposHepretuka = WHaekc MMBB - JHepreTuka ‘

AKumMmn
3N1eKTPO3HepreTuYecKnx
KOMMaHuin
70,7%

Ha 11.06.2009:

©® CTOMMOCTb YUCTbIX aKTUBOB
cocTaenisier 8,403 MiH py6.

® cToMMOCTb nas
cocraenser 705,35 py6.

@® V3MeHeHue CTOMMOCTH nas
¢ Hayana 2009 roaa:

+98,77%

[leHexHble cpeacTBa

29,3%
CtpykTypa noptdens doHaa
HaumeHoBaHue 05.06.09 11.06.09
AKuua 69.48 70.71
WHTEP PAO E3C, ao 8.80 9.18
NpkyTckue dnekTpuyeckue Cetu, ao
WNpkyTcKaHepro, ao 6.49 6.80
MockoBcKas o6beanHeHHas 5.60 5.82
3NeKTpoceTeBas KOMNaHWsA, a0
MocaHeproc6eiT, ao 1.79 2.23
OrkK-1, ao 5.29 2.64
OrK-5, ao 6.16 6.57
Pycluapo, ao 14.01 12.71
TrK-5, ao 2.59 2.70
TrK-9, ao 6.01 9.74
®CKE3C, ao 12.75 12.31
JleHexxHble cpeacTBa 30.52 29.29

OTkpbITbIN hoHA akuui “CTOUK - MoTpedbutenockuit cektop”

NHBecTMUMOHHAA CTpaTteruna - arpeccnBHas.

OOBbEKT MHBECTULNIA: aKLMM KOMMNAHWIA NOTPEOUTENBbCKOro CEKTopa.

KommeHTapuun ynpaBiAloLWEro: [ons akuuit 3a Heaeno
B noptdene CywecTBEHHO He M3MeHWnacb. YacTMYHO COKpalleHa
nosuuus B C6epbaHKe 13-3a 3HAYMTENLHOTO POCTA KOTUPOBOK. B pamkax
CTpaTerMy CMeLeHns MNpoLeHTa JNloKanusauum oTpachum ¢oHaa
B nopTtdenb ObiiM KynneHbl Gymaru Bonratenekom - KomnaHuu
TeNIeKOMMYHUKaLMOHHOIO CEeKTopa, KOTOopas Ha KOHel OTYeTHOro
nepuoaa 3aHMMaeT A0Ni0 nopsAaka 9% 0T CTOMMOCTM akTUBOB (hOoHAA.

,U,I/IHaMI/IKa CTOMMOCTHM nan
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== CTOWK-MoTpebutenbckuii cektop === UHaekc PTC - MoTpebuTenbckmne ToBapbl U PO3HUYHAA TOPrOBASA

AKUUM KOMMNAHWIA
noTpebuUTENbCKOro CeKTopa
53,1 %

Ha 11.06.2009:

® CTOMMOCTb YUCTbIX aKTUBOB
cocTasnset 9,958 MaH py6.

® CTOMMOCTb nas
cocTaBnset 574,92 py6.

® V3MeHeHWe CTOUMOCTH nas
¢ Havana 2009 ropa:

+65,2%

[leHexHble cpeacTea
24,4 %

AKuMMN
3N1eKTPO3HEPreTUYecKom
\ oTpacnu

A 13,7%

TENIEKOMMYHMKALMOHHO
oTpacau
8,8 %

CtpykTypa noptdens doHaa

Haumenosanue 05.06.09 11.06.09
Akuua 69.68 75.60
BanTtuka, ao 6.50 6.71
bantuka, an 6.44 6.63
bank BTB, ao 9.48 9.38
BEPO®APM, ao Bbin.2 15.02 15.63
BonraTenexkom, ao 8.80
Pycluapo, ao 13.91 13.69
C6epbark Poccuu, ao 18.33 14.75
DenexHble cpeacTBa 30.32 24.40
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ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA
y \ )
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OTKpbITbIN MHAEKCHbIN poHA “CTOUK - UHaekc MMBB”

NHBecTUUMOHHAA CTpaTteruna - arpeccnBHas.

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KOMMEHTapl/Il/I yNnpaBnAwUWEro: NisectuunornHas aexnapauus
AaHHoro oHAa npefycmaTtpyvBaeT BO3MOXHOCTb BJIOMEHUA CpeacTs
MHBECTOPOB B aKUMW KOMNaHuu, Bxoasawmx B NHaekc MMBB. Moatomy
ynpaBneHue poHAa NacCUBHOE U CBOAUTCA K MOAAEPHAHUIO CTPYKTYPbI

MHAEKCa, KOTOPOMY COOTBETCTBYET AaHHbIN HOHA.

XuMunyeckan
MPOMBILLISIEHHOCTb
2,31%

DUHaHCbI
13,40%

TenekoMMyHUKaLum
6,42%

Axkunn
94,78%

HedTb 1 ras
51,08%

[eHexHble cpeacTsa
5,22%

MeTannyprusa
16,10%

SneKkTposHepreTuka
5,14%
JvHamunKa ctoMmocTu nas Ha 11.06.2009: CrpykTypa noptdens dboHaa
HaumenosaHue 05.06.09  11.06.09
@ CTOMMOCTb YUCTbIX aKTUBOB Axuus 96.99 94.78
100,00% cocTaensier 87,13 maH py6. Aspognot, ao 0.34 0.33
90,00% N baHk BTB, ao 1.74 1.67
' JA" S BonraTenexom, ao 013 0.12
80,00% @ CTOMMOCTb nas Fasn
pom HeTb, a0 0.99 0.97
70,00% 'ﬂ cocraBnser 714,87 pyﬁ. FA3NPOM, ao 14.67 14.61
60,00% MK H_opwnbcxm?i HUKenNb, a0 8.41 8.38
50,00% W% @ V3MeHeHue CTOMMOCTU nas NYKowWn, ao 13.34 12.75
20100% ¢ Hayana 2009 roga: MarHuTOropcKuit MeTanaypruyeckuil KOMGUHart, ao 0.53 0.55
g M\ ~ ® Mo6unbHble TeneCuctemsl, ao 4.91 4.78
30,00% ( A4 +83722 Jo Moc3nepro, ao 0.20 0.20
20,00% m HOBAT3K, ao 4.62 4.54
10,00% HoBsonuneukuit meTannyprudeckuin KomGuHar, ao 1.45 1.53
0.00% _%p{ s~ gFK-3,ao 0.25 026
rK-5, ao 0.09 0.10
~10,00% Monumerann, ao 0.73 0.73
-20,00% Montoc 3onoT0, a0 3.34 3.36
DO DO OO D DOO0 9D ODHOOODDH DO H OO Pacnaackas, ao 0.30 0.32
SEEEFTETTETET LT IETFTETFTTESTE S5 5 Pocredrs HK, 20 813 78
I IIPIIFFIFI PP PP IIITIITIPEPEEE Pocrenekom, ao 1.33 1.32
RSN AR N RN AN R R SN AN N AN R A R IR R N s Pycluapo, ao 3.02 2.87
C6epbank Poccuu, ao 11.77 11.02
C6epbank Poccuu, an 0.75 0.72
Cesepcrans, ao 1.19 1.23
—— CTOMK-Ungexc MMBB —  WHgexc MMBB CypryTHedreras, ao 4.02 3.94
CypryTHedreras, an 1.08 1.10
TatHedTb MM.B.[.WawmHa, ao 4.74 4.58
TpaHcHedTs AK, an 0.70 0.75
Ypankanui, ao 2.32 231
YpanceasbuHhopm, ao 0.19 0.19
®CKEIC, ao 1.70 1.72
JleHexHble cpeacTBa 3.01 5.22
~ [ ”
Ctpaternyecknin naptHep YK BOA - OAO “bank BOA” -  KOHTaKTbI

npoBOAUT cneuunanbHyto akuuto. o 31 unona 2009
rofa npu apeHae cendoBbIX SYEEK Ha CPOK bonee 91
AHA NepBbIN MecAl apeHAbl npeaocTaBnAaeTcA
6ecnnatHo. [lpeanoxeHue peiicTByeT B Aonoduce
“NMpumopcknin” no aapecy: CaHkT-MeTepbypr,
yn. CaBywWwKunHa, a. 126, TK “AtnaHtuk-Cutn”.

O3HAaKOMUTLCA C pa3Mepammn UMEKLWNXCA B HANNYUK
AvyeeK U Tapudamn Ha MX apeHAy MOXHO Ha canTte
www.bank.bfa.ru B pasgene “YacTHbiMm KnneHtam/
WHpmBuayanbHble 6aHKkoBCKMe ceidbl” M no Ten.:
(812) 458-53-45.

Aapeca ocucoB B CaHkT-leTepbypre:
yn. Manas KoHioweHHas, a. 5, Ten.: (812) 334-98-87
nH-n1.10.00-20.00

yn. Boccrauus, 4. 25, Ten.: (812) 272-78-18, 334-99-58
nH-nT: 10.00-20.00, c6: 11.00-16.00

Metporpaackas Hab., 4. 34, 6/u “/iunkop”, Ten.: (812) 334-97-89
nH-y4T: 09.30-18.00, nT: 09.30-16.45

B.0., 12 nuHus, a. 27, nut. A (oduc baHka B®A), Ten.: (812) 611-00-79
nH-nT: 10.00-19.00

yn. CaBYyWHKMHA, A. 126, nut. A (oduc banka BOA), Ten.: (812) 458-53-45
nH-nT: 10.00-19.00

OduumanbHblii canT YK BOA: www.am.bfa.ru
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