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YMPABNAKOLLASA

KOMMAHWNSA

0630p cUTyaL My Ha PbIHKAX

PbiHOK aKkuni

Hauano Heaenu Ans poccuiicKoro pbiHKa 6b110 04eHb APKUM. HecMoTps Ha To, uTo CLUA v EBpona B NOHeAeNbHWK OTTOProBanuch B MUHYCE, Ha OTKPLITUW BTOPHUKA Mbl
BUAENN POCT N0 HedTH, @ TaKKe XOPOLUYI0 AMHAMUKY a3nMaTCKUX PbIHKOB, KOTOPble He MOLWN B NajeHne Bcnes 3a AMEpUKoi, BNpoYem, Kak U POCCUACKUIA PbIHOK,
noKasaBLLUKi CKa4yoK Gonee Yem Ha 2% BBepX. B TeueHne Hepenu Habnoaanca poct no HeTH Ha OXMUAAHUAX MHBECTOPAMM 04ePEAHOTO CHUXKEHMUA KBOT Ha f06bIYy HedTy
cTpaHamu OTEK.

Mo utoram Heaenu MHAEKCbI POCCUIACKOTO PbIHKA BbIPOC/UN, AOCTUTHYB heBpanbCKUX MakcumymoB: PTC (+13,21 %), MMBB (+8,77 %).

HecTerasoBblit CEKTOP Ha NPOTAXEHWUW BCEW Hefenun 3ajaBan TeMN BCEMY POCCUACKOMY PbIHKY, 3aHUMas NUAMPYIOLLME NO3MLMK KaK Ha PoCTe, TaK U Ha CHIKeHuu. Mo
utoram Hegenu otpaciesoit MICEX O&G +7,92 %. Jingepamu pocta okasanucb 6ymaru PocHedtt (+17,69 %) u Fasnpoma (+12,95 %). XyALwyto AUHAMUKY N0 pe3ynbTatam
Hezenu nokasanu 6ymaru HoaTtaka. B nepByio ouepesb 3T0 CBA3aHO € BbICOKMMU PUCKAMM CHUXKEHWA 06bIYM KOMNAHKER N0 NMPUYMHE BbICOKON 3aBUCUMOCTYU OT YPOBHS
Bo6blun Fasnpomom.

®UHAHCOBDI CEKTOP NO-NpeXHeMy ocTaeTcs AOCTaTOYHO YA3BMMbIM, NPOAOMIKAA OCTPO pearnpoBaTth Ha Maneinlme U3MeHeHNUs BHELIHEN KOHBIOHKTYPbI, 4TO C OAHOM
CTOPOHbI MOXET BbIBECTW €r0 B NIMAEPbI CHUXKEHUS, HO C APYroii - yay4lieHne 06CTaHOBKU Ha MUPOBbIX PbIHKAxX MO3BO/AET CEKTOPY MOKa3blBaTb 3HAYNUTENbHbINA POCT.
[lMHamuKa oTpacneBoro MHAEKCa B 3TOT pa3 hopmupoBanach huwkamm: akumm BT (+16,3 %) pocin Ha 0XuAaHUKU U BUHANBHOM NPUHATUU PELIeHNUs O Pa3MeLLeHnn
AOMNOMHUTENBHOTO BbINYCKa akuuii o6bemom 200 mapa. py6. ConyTcTBylowmm B pocTe Gbin n CoepbaHk (+6,9 %). Takum ob6pa3om, 3a Heaento oTpacnesoit MICEX FNL
noka3san+6,28 %, 4To CTano BTOPbIM pe3ynbsTaToM Cpeay oTpacseil 3a paccMaTpyBaeMblil Nepuos TOpro..

CeKTOp MeTanNypruu TaK e HaxoAuUTCA Noj BAUAHUEM 06LLMX ABUKEHMI Ha PbIHKe. B nepByio o4epeab 3TO CBA3AHO C HEOAHO3HAYHOW CUTYaLMel Ha PbIHKe METaNNoB: B
LieIoM COXpaHANach TEHAEHLUMA K CHUXKEHMNIO TEMMNOB NPOU3BOACTBA U, KaK CNesCTBUe, COKpaLLeHuMto cnpoca Ha meTtannbl. OTpacnesoit MICEXM&M +2,33 %.

TouHo TaKoW e pe3ynbTaT pocTa 0TPACIEBOro MHAEKCA NoKa3ana ANeKTpo3HepreTnyeckas otpacib: MICEXPWR +2,33 %. OgHaKo CTOUT OTMETUTb, YTO CUTYaLuA B CEKTOpe
HOCUT CKOpee HEeraTMBHbIN XapaKTep: y KOMNAHWU NPOACMKAIOT PACcTV JONTU UX NOTpebuTenei, a Ha poHe COKPaLLEHNA CNPOCa U KaK CneicTBUe YyMeHbLIeHUsA BbIpaboTKM
KOMNaHWK ceKTopa 061aaatoT Camoii HU3KON MHBECTULMOHHOM NPUBNEKATENbHOCTBIO, YTO U OTPAXKEHO B HU3KOM IMKBUAHOCTY CEKTOPA B LIENIOM.

OAHMM 13 CamMbiX 3HAYUMBbIX COOBLITUI HEAENM CTaN BbIXOZ FOAOBOI OTYETHOCTU KOMNaHuK MTC. Ha hoHe oxuzaaHma ny6nmkaumm hMHaHCOBOM OTYETHOCTM, AaKLMM KOMNAHWUK
MTC BblpociM Ha +5,6 %, Y4TO B COBOKYMHOCTM C MPOAOMKMBLIMMCA pocTom B Gymarax [anbcsasu M ctano onpepensiowumu daktopamu pocTta Bcei
TeNneKoMMyHUKaunoHHon otpacav (MICEXTLC +3,98 %).

PblHOK 0ob6nurauuit

Ha MuHyBLWel Hepene cylwecTBEHHbIX U3MEHEHWU Ha POCCUACKOM PbiIHKe BHYTPEHHEro Aonra He npousowsno. ToproBas aKTUBHOCTb HaxoAuNacb Ha HU3KUX YPOBHSX,
OCHOBHOW Cnpoc GblN cocpesoToyeH B 06AMraLMax BTOPOro 3LWeNnoHa C KPeauTHbIM KayecTBOM Bbllwe cpeaHero (B OCHOBHOM TeNeKOMMYHMKALMOHHBIA CEeKTOp).
OnpepaeneHHblii CNPoc 6bI1 TaKKe 0TMeUYeH B KOPOTKOM cermeHTe 093,

Ha nepBMYHOM pbIHKE NPOLUNO pa3meLLeHue ABYX BbiNyckoB P/, coBoKynHbim 06bemom 30 mnpg. pybnei co cTaBKoi KynoHa 15% rogoBbix. BmecTe ¢ Tem, faxe cTonb
BbICOKas KYMOHHas CTaBKa He N03BO/IAET FOBOPMTL 0 PbIHOYHOCTU JaHHbIX pasmeleHuit. Ha cnepytoueit Hegene 0ocobbiit MHTepec GyaeT NpeacTaBAsaTb AopasmelleHue 59-ro
BblNycKa ropoga Mocksa.

Ha npownoii Hegene He obownocb 6e3 oyepeaHbIX TEXHUYECKUX AeONTOB, B YACTHOCTM CBOU 06s3atenbctBa He cmorau ucnonuutb «IT-TIL, dHepro», «MOWUA»
«HyTpuHBecTxonauHr», «MHKom-Jlaga». OAHAaKO 3ameTWM, YTO AaHHble cOObITMA, 3a WUCKloYeHMem cutyaummn ¢ «IT-T3L, dHepro», He cTanu As WHBECTOPOB
HEOXUAAHHOCTBI0. Ha cneaytoweii Hegene CBOK NAATeXecrnocobHOCTb NPEACTOUT NOATBEPAUTL TAKUM KOMNAHUAM KaK «Hutony», «AOK Cuctema» n «4rK».

CUTYyaumMsa ¢ NMKBUAHOCTLIO 0CTaBaNach JOCTATOYHO 61AronpUATHOM: CTaBKU Ha MEXXOAHKOBCKOM KPEeAUTHOM pbiHKe He npeBbiwany 10%. Mpu 3ToM MHBECTOPbI aKTUBHO
MCNOMb30BaNN MHCTPYMEHTbI 3-X MecsvyHoro PEMO 6aHka Poccuu. CTOUT OTMETUTD, YTO OMMAAIOLIMECA HA CleAylolen Hefene HanoroBble BbinaaThl, CKOpPee BCEro He
NPUBEAYT K YXYALIEHUIO CUTYaLMWN Ha AEHEXHOM PbIHKE.

Ha pbiHKe BHELWHero J0ra MOXHO 6biiio HabtoAaTb YBEPEHHBIN POCT KOTUPOBOK: CyBepeHHble Gymarn «Poccus-30» NpubaBman B LeHe OKONO 5 MPOLEHTHbIX NYHKTOB.
KopnopaTuBHbI CErMEHT TaK)Ke He 0TCTaBa: ClPOCOM NoJb30BaNunCh Bbinyckn CoepbaHKa, Fasnpoma, Boimnenkoma, THK. Yto kacaertcs kasHayenckux o6s3atenscrs CLUA,
TO IeCATUNETHIME HOTbI ClerKa NnpubaBmau B 4OXOAHOCTH. [pM 3TOM Ka3HauyeMCTBO A0CTATOYHO ycnewHo pasmectuno KO Ha 63 mapa. gonn.
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OTKpbITbIN hOHA 06nurayui “dPuHancucr”

MHBEeCTULMOHHAA CTPATerus - KOHCepBaTUBHAA.
OO6bEKT MHBECTULMI: obaurauum.

KommeHTapumn ynpasnsiouwero: 3a npoLleaLwyto

ExxeHefenbHbIN OTYET
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no naeBbiM UHBECTULMOHHbIM poHaam YK BOA
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Hegesmo COCTaB aKTuBOB 06ﬂVIFaLI,VIOHHOI'O chHp,a O6auraunm [lenexHble cpescTBa
«PUHAHCUCT» He npertepnesnt CcywecTBEeHHbIX 75% 25%
nameHeHum. CTout OTMEeTUTb, 4YTO MNPUPOCT
cToMMOoCTM nas 3a Hepgento coctasun 0,62%, B 1O
Bpems, koraa nHgekc RUX-CBonds notepsin 0,11%.
JvHammMKa cToMmocTn nas Ha 13.03.2009: Crtpyktypa noptdens doHaa
6,00%
@ CTOMMOCTb YMCTbIX aKTUBOB HaumeHoBanue 06.03.09 13.03.09

5,00% A coctaBnset 282,5 MnH py6. 06nuUrayumn poccuiickuX Xo3aicTBeHHbIX obuects 75.44 75.49
14.00% / Amypmetann, 3 1.65 1.64
il V4 @ CTOMMOCTb nas ATK Apkaga, 3 1.24 1.23
3,00% ’,—, coctanser 1 571 py6. BaHK 3eHuT, 3 13.64 13.57
2,00% / o e CTOMMOCTH nas ¢ Aanbceass, 3 0.84 0.84
100% J_/ Hauana 2009 rona:+3,47% r:;r;ichrloeloﬁnaCTuoe WUNOTEeYHOE areHTCTBO, 3 2(1)‘32; 2233
0.00% 4\ YPCA BaHk, 7 1177 11.81

. \'« ‘ r, SHeproueHTp, 1 20.88 20.78
“Hoo% \ \ lj [eHexHble cpeacTBa 24.56 24.51
-2,00% D ‘ ”
-3,00%
-4,00%

P o0 00 o R o o 0 o o o o o

BRI AN NI NN S S A R R R S N AN S S RN USSR N G

Bodeocsaiaadatacacascaciataoacs
’ = OuHaHcuct = UHgekc RUX-Cbhonds ‘
OTKpbITbIN (POHA CMELIaHHbIX UHBECTULMI “TuTaH”
MHBECTI/IIJ,VIOHHaﬂ cTpaterua - C6aﬂaHCMPOBaHHaﬂ.
OO6bEKT MHBECTULMIA: aKUMU 1 obanrauuu.
o 06 urauuu TeI'IeKOMMyHMKaLWIVI
. TUT
KOMMeHTapl/IVI ynpasaawuwero: Ha npowenlwen 13% Hedbro 1 ras
Heaerne CTPYKTypa chHna He npeTtepnena 53%
n3MeHeHunn, no-npexHemy bonee 70% npoLeHTOB
CbOHLI,a COCTaBIAKOT BITOXEHUA B aKLiMK B pacyeTe Ha ﬂ::::;::: DUHaHCH!
npoaoJjrKeHne pocta B JaHHOM CErMeHTeE. 13% 6%
Xvmuyeckas
MPOMbBILWIEHHOCTb 4%
3%
3neKTpo3HepreTuka

[AnHamuKa ctoumocTu nas Ha 13.03.2009:

20,00% [ ]

CTOMMOCTb YUCTbIX aKTUBOB
cocraenser 182,1 maH py6.

15,00% CTOMMOCTb Nas

cocrasnser 1 372,61 py6.

10,00%
| J

"\
WY
W

® W3MeHeHue CTOMMOCTKU nas c
Hauana 2009 roga: +16,04%

5,00% 1

0,00%
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-10,00%
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= TuTaH == CMellaHHbI MHAEKC
*70% nnaekca MMBB + 30% usmeHenus utgexca RUX-Cbonds

2%

CtpykTypa noptdens doHaa

06.03.09 13.03.09

HaumenoBaunue

Akuua

baHk BTB, ao

la3npom He(Tb, a0
FA3MPOM, ao

MK HopunbcKkuii Hukenb, ao
JIYKOWN, ao

Mo6unbHble TeneCuctemsl, ao
HOBAT3K, ao

HoBonunewuknit MeTannypruyeckuin KOM6uHar, ao
PocHedts HK, ao

Pyclvuapo, ao

CbepbaHk Poccuu, ao
TatHedTb MM.B.[.LLawuHa, ao
Ypankanwii, ao
Yanedrexum, ao
YaHedTexum, an Bbin.2
Yaoprcunres, an

061UraumMm poccuincKnX X03aNCTBEHHbIX 06LeCTB
Amypmertann, 3

BTb 24,3

[A3-duHaHc, 1

3iiptOHMOH, 1

[AeHexHble cpeacTBa

71.72
1.44
2.50

12.03
2.54

14.05
6.55
3.55
1.80

13.76
1.79
3.97
2.98
1.55
1.74
0.57
0.89

14.17
0.81

11.71
1.61
0.04

14.11

74.10
1.59
2.45

12.60
2.58

14.59
6.44
3.24
1.85

15.00
1.77
4.01
3.19
1.86
1.61
0.52
0.82

13.03
0.74

10.82
1.43
0.04

12.88
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OTKpbITbIN poHA akuuin “CTOUK”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
OObEKT MHBECTULUI: aKLUN.

KommeHTapuu ynpasnstollero: Hanpoweplien Hegene
CTPYKTYpa (oHAA He npeTepnena CyWeCTBEHHbIX
n3MeHeHui. B pacyeTe Ha CNeKYNATUBHbLIN POCT, BbiK
yBennyeHol Ha 3% BnoxeHua B akuuum MK
«Hopunbcknn Hukenb». [lona BNOXeHWA B aKuuu
6/113Ka K MaKCMMasbHO, 0CHOBY (hoHAa No-npexHemy
COCTaBAAKT aKUUM He(pTera3oBoro CeKTopa.

[AnHamunKa ctoumocTu nas

30,00%

[JleHexHble

cpeactea »—-

4 I’/D

Ha 13.03.2009:

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA
y i \

JneKTpoaHepreTuka

XvuMmunyeckas
NPOMbILLNEHHOCTb,
5% ®uHaHCbI
0
Metannyprus
10%

CtpykTypa noptdens doHaa

TeneKoMMyHMKaumn
10%

’ —— CTOWK-Hedtb 1 ras —— WHpekc MMBB-HedTb 1 a3 ‘

. , ©® CTOMMOCTb YNCTbIX aKTUBOB HaumeHoBanue 06.03.09 13.03.09
25.00% coctaBnser 274,9 maH py6. Axuun 92.52 96.11
. A , BaHk BTB, ao 1.46 1.58
20,00% V ® CTOMMOCTb nas BEPO®APM, ao Bbin.2 1.66 1.65
15.00% i\ cocrasnser 1 570,87 py6. lasnpom Hedts, 20 6.25 5.9
»00% v [FA3MNPOM, ao . 13.54 13.86
10,00% 2N @® M3MeHeHue CTOMMOCTK nas ;@EOHPTETQSCKMM HUKENL, a0 122 lggé
¢ Havana 2009 ropa: +25,6% Mo6unbHble TeneCucteMsl, ao 9.85 9.47
5,00% HOBAT3K, ao 4.91 4.38
HoBonuneLkwii MeTannypruyeckuii kKoMuHat, ao 2.55 2.57
0,00% PocHedTb HK, ao 15.75 16.78
“‘\\’Vp/ Pyclmapo, ao 2.42 2.33
-5,00% CbepbaHk Poccuu, ao 5.63 5.57
V\ / TaTtHedTb M.B.[.WWawwnHa, ao 3.70 3.88
£10,00% \J Ypankanuii, ao 2.10 2.45
YdaHedTexuM, ao 1.41 1.27
-15,00% YcbanedTexum, an Bbin.1
& n°q n"q “09 & t\“q o"q u“g Ui 0“ & &P ben §$ggsg$?r”eg' 22 eun-2 8;3 ggg
.n“w.b‘l.b“l»‘ GO SN G I I I Pl ol ol ol ool o o IOkl Ky3bace, ao 0.70 0.63
B R R A KR HeHexHbe cpencrsa 748 3.89
’ = CTOUK = NHpexkc MMBB ‘
OTKpbITbIN poHA akuuin “CTOUK - Hedp1b 1 M3
MHBECTI/IIJ,VIOHHaFI CTpaTterunsa - arpeccuBHas.
OOBbEKT UHBECTUUMIA: AKLMM KOMNAHWUI HedTerasoBoi oTpacau.
KommeHTapuu ynpasnsatwuiero: Ha npoweawen Hegene
B (*)OHﬂ,e, nepen oxugaemblM 3aKpbITUEM peecTpa B Axumn . Aenextbie
akumsax CypryTHedTerasa, yMeHblleHa Ha MOornoBUHY ”ed’m”"g"; o R
no3vuunsa B OObIKHOBEHHbIX U nnKkBngnpoBsaHa no3nuuna B
NpUBUNErnpoBaHHbIX akumax. Yactb cBOOGOAHOMN
JIMKBUWOHOCTU Oblfa BroOXeHa B OoTcTaBLUME OT CeKTopa
akumnm HoBateka. B uenom, rno Hawemy MHeHWU, akunn
OoTpacliin ocCTarTCA Hanbonee nepcrnektTnBHbiIMM Ha
pbIHKE B bnivkanLiee BpeMs.
JvHammnKa cToumocTn nas Ha 13.03.2009: CrpykTypa noptdens doHaa
45,00% @ CTOMMOCTb YNCTbIX AKTUBOB HaumeHoBaHue 06.03.09 13.03.09
40,00% coctaBnset 21,7 MaH py6. AKuma 99.15 92.61
35.00% ® CToumMocTs nas bawHedTb, a0 1.78 1.62
) cocTagnser 565,82 py6. BawHedTsb, an 0.39 0.36
30,00% la3npom HedTb, a0 11.82 11.50
25,00% @ UV3MeHeHWe CTOMMOCTY nas ¢ rA3|'|P~0M, ao 12.90 13.42
20,00% wauana 2009 ropa: +36,94%  JIYKOWJ, ao 13.98 14.42
/ l HuxHekamckHedTEXMM, a0 2.59 2.37
15,00% /59\, HOBAT3K, ao 8.97 10.16
10,00% PocHedtb HK, ao 14.17 15.34
5 00 /f CypryTHedreras, ao 12.35 5.98
. CypryTHedrTeras, an 2.98
0,00% 1 TatHedTb UM.B.[.WawwuHa, ao 10.93 11.64
-5,00% TatHedTb UM.B.[.WawwuHa, an 2.00 1.86
- Ydanedrexum, ao 1.46 1.34
- YaHedTtexum, an Bbin.1 0.01 0.01
QQ": 1°‘; 1% °°:; °°;«,°° 1““ "“qm@q @1@ “@ °°q1°°a ¢°° 1@&@ “@ °°q °°q1°° "ﬁ“ “°°:¢°@«9°® “q: "“;f’iii @2 & YaHedrtexum, an Bbin.2 2.83 2.59
RARCICREERL AT 'f" i o "' *" o x‘ '\’" 'L"' 2ottt ot et lleHexHble cpeacTBa 0.85 7.39



06 - 13 mapta 2009 roga

OTKpbITbIN PoHA aKkuuit “CTOUK - TenekommyHuKauuun”

NHBecTMUMOHHAA CTpaTterunsa - arpeccuBHas.

OOBbEKT MHBECTULMIA: AKLIMM KOMMNAHMWI TeNEKOMMYHUKALMOHHOM OTpac/u.

KommeHTapuu ynpasnswuero: Ha Hegene 27.02-06.03

ynpasnanownmmn Obino NPUHATO pelleHne U3MeHUTb AKUMM KOMNaHWi

npoueHT nokanusauumm @oHaga «CTOWMK- TenekommyHukaunorHon
TenekoMMyHUKaLMUM» B paMKax O[HOW OTpacnn u °Tg§;“”

npuobpectn B oHg akumm KomnaHum «PocHedhTb».
Jona akuun paHHOW KOMMNaHMU-NpencTaBuUTeENS
HedpTerasoBon OTpacnu 3a npoluewyt Hegento Obina
yBenuyeHa Ha 1,11% M cocTtaBuna K KOHUY
paccmartpuBaemoro nepmoaa 9,36%.

[AnHamunka ctTommocTu nas Ha 13.03.2009:

30,00%
v

R A U A o I il e e U S

DL BT B NPT G @ D O

AV AT ABT AT AT YDA Al 3T g b Qb g (DT BT AT AT BT 40T gL AT 0 A8 ) Qi gl g g2 A

@ CTOMMOCTb YMUCTbIX AKTUBOB
cocTaBnser 7 MaH py6.

25,00%

@ cToMmocCTb nas
cocraeniser 321,4 py6.

20,00%

15,00%
@® V3MEeHeHue CTOMMOCTU nas

¢ Hayana 2009 ropa:

+22,55%

10,00%

5,00%

0,00%

-5,00%

-10,00%

’ = CTOWK-TenekommyHukaumm = VHaekc MMBB TenekommyHuMKaumu ‘

no naeBbiM UHBECTULMOHHbIM poHaam YK BOA
| = \

ExxeHefenbHbIN OTYET

\ g ™

[leHexHble cpescTBa
2%

3
AKLMM KOMNAHWI

HedTAHOrO ceKkTopa
9%

CtpykTypa noptdens doHaa

Haumenosanune 06.03.09 13.03.09
Axumna 97.79 97.88
ADK Cucrema, ao 5.61 5.90
BonraTenekom, ao 5.03 4.83
BonraTenekom, an 3.24 3.15
[lanbceAsb, a0 1.13 1.23
[lanbceAsb, an 7.06 7.03
Mob6unbHble TeneCucremsl, ao 15.07 15.43
PBK NHdopmaumoHHbie Cuctemsl, ao 1.26 1.25
PocHedTb HK, a0 8.25 9.36
Poctenekom, an 15.22 15.04
Cesepo-3anapHblii Tenekom, an 13.70 13.25
CubupbTenekom, ao 1.43 1.38
CubupbTenekom, an 10.40 9.94
YpancsasbuHbopm, ao 5.87 5.77
YpancsasbuHdopm, an 2.37 2.29
LlenTpanbHas Tenekommy KC an 1.41 1.40
lOxHan T Has an 0.76 0.63
[MenexHuble cpeacTBa 2.21 2.12

OTKpbITbIN poHA akuuin “CTOUK - MeTtannyprua u MawmHoctpoeHue”

NHBecTMUMOHHaA CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLUMM KOMNAHWI1 OTPACAU METANNYPrv 1 MalUMHOCTPOEHMS.

KommeHTapuun ynpasnswouwero: Ha npowepwen
Hegene, cnegysa cTpaTerMm cMmeweHus npoueHTa
nokanunsauum akTneoB ooHOa B paMKax O4HOW oTpacny,
Oblna npoBedeHa onepaums no NoKynke akumin KoMnaHum
«Ypankanuny. MNokynka akumin aHHOW KOMNaHun Obina
OCYLLiECTBMNEHA, MOCKONMbKY, MO HAWIEMY MHEHUIO, akUMn
JaHHOro BsMWUTeHTa obOnapgalT [gocTaTOYHOM
NnepcnekTMBON K POCTY U MOTYT ObITb LIE€HHbIM aKTUBOM
AnNs AaHHoro poHaa.

AKUUN KOMMNaHWUIA
oTpacau metannypruu
1N MALWMUHOCTPOEHUSA
75%

Ha 13.03.2009:

@® CTOMMOCTb YUCTbIX aKTUBOB
cocTaBnfer 4,8 MaH py6.

,U,I/IHaMI/IKa CTOMMOCTHM nan

60,00%

50,00%
@® CTOMMOCTb Mas

coctaenser 231,39 py6.

I \ Y /\/‘/\— o CTOMMOCTY Nas ¢

B
v Hauana 2009 roga: +12,12%

20,00%
—
10,00% W

0,00%

40,00%

30,00%

-10,00%
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-20,00% I
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== CTOUK-Metannyprus u MawmHoctpoeHue WHpekc MMBB yprus u fop oTpacib

[leHexHble cpescTBa
18%

7

AKUMN KOMMAHWIA
XUMMUYECKON NPOMBILWAEHHOCTH
7%

CtpykTypa noptdens doHaa

HaumenoBanue 06.03.09 13.03.09
Akuua 74.55 81.85
ABTOBa3, a0 0.83 0.96
AsTOBa3, an 1.62 1.60
ALLMHCKWIA METaNNypruyeckvii 3aBog, ao 8.34 7.46
benoH, ao 1.04 1.01
A3, ao 1.89 1.87
"MK Hopunbckuil HUKenb, ao 10.78 11.73
KAMA3, ao 4.65 4.73
Kopnopauus UPKYT, ao 1.85 2.03
MarHuToropckuit MeTanyprudeckunii KoMuHaT, ao 7.68 8.23
HoBonuneukuit MeTanaypruyeckuii KOMGUHaT, ao 7.95 8.78
O6beanHeHHbIe MaLIMHOCTPOUTENbHbIE 3aBO/bI, a0 1.71 1.69
Pacnaackas, ao 0.13 0.13
CunoBble MalWHbl, ao 3.83 3.78
Connepc, ao 6.14 6.06
TpybHas MeTannypruyeckas KomnaHus, ao 6.53 6.20
YA3, ao 4.52 3.18
Ypankanuit, ao 7.42
IOxHbIM Kys6acc, ao 5.06 5.00
[leHexHble cpeacTBa 25.45 18.15
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OTKpbITbIN poHA aKuuin “CTOUK - 3ne|<Tpo3HepreTm<a”

NHBecTMUMOHHAA CTpaTterunsa - arpeccuBHas.

O6BbEKT MHBECTULMI: aKLMM KOMMAHMWI 3EKTPOIHEePreTMYeCcKoii oTpaciu.

KommeHTapuu ynpasnatoLwero: Ha npoweaweii Hegene 6bina
M3MeHeHa oTpacneBas MPUHAANEKHOCTb 3MUTEHTOB, YbU aKUUU
COCTaBAAT aKTUBbI hOHAA. AKLMIN KOMMAHWIA 3NEKTPO3IHEPTETUYECKOM
0Tpacnu No-nNpexHemMy CoOCTaBAAIT HaNbONbLUYIO 400 aKTUBOB (87% OT
COBOKYMHbIX aKTUBOB (DOHAA), OAHAKO, NOC/IE NOKYMKN aKUWii Ypankanus
B ¢doHAe Tenepb ecTb TaK e aKuMU KOMNAHWUA XMMUYECKOW
NPOMBbILLIEHHOCT, NPEeACTaBNEHHbIX HAa YpPOBHE 7% OT CTOMMOCTM
aKTMBOB (oHAaa. IToT war 6bin NpegnpuHAT ANs MOBbILWEHUS
noTeHuManbHOW [OOXOAHOCTM (poHA4A U3 pacyetTa Xopollewn
NepCcneKTUBbI LLeHHOM GyMary JaHHOTro 3MUTEHTA.

AKLMMN

KOMNaHumn
87 %

,U,I/IHaMI/IKa CTOMMOCTHM naf

5,00%

@ CTOMMOCTb YNCTbIX aKTUBOB
cocTaenser 3,8 MAH py6.
W ® cToumocTb nas

cocraenser 345,36 py6.
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-5,00% \ ® |I3meHeHMe CTOMMOCTU Nas ¢
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Havana 2009 roaa:

= CTOWK-3nektposHepretuka = WHaekc MMBB JHepreTuka ‘

3NIeKTPO3HEepreTn4ecKnx

Ha 13.03.2009:

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA
y i \

[leHexHble cpeacTea

6%

AKLMM KOMNAHWI
XMMUYECKO NPOMbILLNEHHOCTN

7%

CtpykTypa noptdens doHaa

HaumeHoBaHue
AKuus
WHTEP PAO E3C, ao

06.03.09
86.21

10.96

WpkyTckue Inektpuyeckue Cetu, ao

WpKkyTcKaHepro, ao
MockoBcKas o6beanMHeHHas

3NIeKTpoceTeBas KomnaHusa, ao

MocaHepro, ao
MocaHeproc6biT, a0
OrK-1, ao

OrK-2, ao

OrK-3, ao

OrkK-5, ao
Pycluapo, ao
TrK-5, ao

TrK-9, ao
Ypankanui, ao

®CK E3C, ao
DleHexxHble cpeAcTBa

1.65
10.84

6.89
1.88
9.11
3.80
1.37
7.83
13.58
1.95
1.34

15.01
13.79

13.03.09

93.66
11.33

1.65
10.90

6.57
1.89
8.78
3.86
1.40
7.68
14.05
1.95
1.17
7.34
15.09
6.34

OTkpbITbIN hoHA akuui “CTOUK - MoTpedbutenockuit cektop”

MiHBeCcTUUMOHHaA cTpaTerns - arpeccuBHas.
OOBbEKT MHBECTULMIA: AKLIMM KOMNAHMWI NOTPEeOUTENIbCKOTo CEKTopa.

KommeHTapuun ynpasnatwwero: Mo MHeHUW
ynpaBnawolwero uHBectuunoHHon ampekumm YK BOA, Ha
AAHHBIA MOMEHT KOMMNaHWW HedTAHOro CeKTopa MOryT
NPUHECTN BECOMbI BKNAZ B POCT CTOMMOCTM nas, N03TOMY 4
mapTa 6bI10 paclMpeHo NPUCYTCTBUE aKUMIA «HEDTAHbBIX»
KOMMaHWi B AaHHOM oTpacieBom c¢oHae. Ha npolweawei
Hepene cTpykTypa ¢oHAa He mpeTepnena CyWeCTBEHHbIX
N3MEHEHUN.

AKUUKM KOMNAHWUIA

91,27 %

,U,I/IHaMI/IKa CTOMMOCTHM nan

10,00% @® CTOMMOCTb YACTbIX aKTUBOB

cocrasnser 6,5 MaH. py6.
-5,00%

N/

-15,00%

A @ CcToumocTh nas

5,00% cocraenser 369,81 py6.

® V3MeHeHue CTOMMOCTM Nas ¢

0,00% Hayana 2009 roga: +6,26%
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== CTOWK-MoTpebutenbckuii cektop === Haekc PTC - MoTpebuTenbckmne ToBapbl U PO3HUYHAA TOPrOBAA

Ha 13.03.2009:

FIOTp86VITeﬂbCKOI'O CeKTopa.

AKUMN KOMMAHWI
HedTAHOrO ceKkTopa
8,01 %

[eHexHble cpeacTBa
0,72%

CtpykTypa noptdens doHaa

HaumeHoBaHue

AKuus

banTtuka, ao

bantuka, an

baHk Bo3poxaeHue, ao
baHk BTb, ao
BEPO®APM, ao BbiIn.2
Tpynna PA3IYNAN, ao
Nebepsanckuit, ao
MarHut, ao
Mo6unbHble TeneCuctemsl, ao
PocHedTb HK, ao
C6epbaHk Poccuu, ao
[leHexHble cpepcTBa

06.03.09
99.27
6.19
6.35
2.45
10.10
14.06
11.09
6.11
14.87
6.02
7.46
14.56
0.73

13.03.09
99.28
6.16
6.34
2.08
10.98
14.02
10.36
5.55
15.44
5.83
8.01
14.51
0.72
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MHBECTMHMOHHaﬂCTpaTeFMﬂ-aneCCMBHaﬂ.

ExxeHefenbHbIN OTYET
no naeBbiM UHBECTULMOHHbIM poHaam YK BOA
y \ \ )

L) ¢ ¥ ¢ o

OObEKT MHBECTULMI: aKLMU KOMNAHWI, BXOAAWMNX B uHAeKC MMBB.

KommeHTapun ynpasnatouwero: MHBECTULMOHHAS
Aeknapauma paHHoro doHaa npegycMmatpmBaeT
BO3MOXXHOCTb BIIOXEHUSA CPEeAcTB MHBECTOPOB B
akuum komnaHuu, Bxogsawmx B WMHoekc MMBB.
MoaTomMy ynpaBrieHue ¢oHAa nNaccuBHOE WU

CBOOUTCA K MOAAEepXaHUK CTPYKTYpbl WHAOEKCA,
KOTOPOMY COOTBETCTBYET AaHHbIN (POHA,.
JvHammMKa cToMmocTn nas
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’ = CTOVK-UHpekc MMBB = JlHpekc MMBB ‘

TenekommyHuUKauuu
4,66%

1

Axumnn DuHaHcb! HedTb 1 ras
leHexHble 97,10% 10,36%] 62,21%
cpej cma.>
Pzﬂ o Xumudeckas p
297 NPOMBILNEHHOCTb
2,69%
Tpancnopt

0,41%

neKTpo3HepreTMka
3,90%

Metannyprus
12,87%

Ha 13.03.2009: CrpykTypa noptdens doHaa

CTOMMOCTb YUCTbIX aKTUBOB HaumenoBanue 06,03,09 13,03,09
coctaBnset 68,2 MnH py6. Axuus 97,56 97,1
Aspocnor, ao 0,43 0,41
bawk BTB, ao 1,93 2,09
CTOMMOCTb Nas BonraTenexom, ao 0,07 0,07
cocTaenset 482,04 py6. Fasnpom HedTb, a0 1,54 1,48
FA3NPOM, ao 13,82 14,19
MK Hopunbckuit HuKenb, ao 3,69 3,66
NU3MeHeHne CTOMMOCTHK nas ¢ ﬂ‘/l’(0|7|f|p. a0 16,21 16,5
Hayana 2009 ropa: +23,55% MarHuToropcKuit MeTannypruyeckuii KoM6uHar, ao 0,55 0,54
Mo6unbHble TeneCuctemsl, ao 2,41 2,32
MocaHepro, ao 0,26 0,25
HOBAT3K, ao 5,25 4,7
HoBonunewukuit Metannypruyeckuin KOM6uHar, ao 2,03 2,05
OrK-3, ao 0,07 0,06
OrK-5, ao 0,22 0,2
Monumerann, ao 1,33 1,18
Nontoc 3onoTo, a0 5,06 4,58
Pacnaackas, ao 0,28 0,25
PBK UndopmaumonHbie Cuctemsl, ao 0,03 0,03
Poctedrs HK, ao 10,94 11,69
PocTenekom, ao 2,18 2,03
Pycluapo, ao 3,51 3,39
C6epbaHk Poccuu, ao 7,93 7,86
C6epbatk Poccuu, an 0,43 0,4
Cesepcranb, ao 0,69 0,62
CypryTHecTeras, ao 7,87 7,42
CypryTHedreras, an 2,07 1,81
TatHedpTb um,B, /1, Wawmna, ao 3,72 3,9
TpaHcHedTs AK, an 0,53 0,52
Ypankanui, ao 2,3 2,69
YpanceasbuHdopm, ao 0,23 0,22
BeHexHble cpeacTBa 2,44 2,9

Bo BTOpHMK 24 mapta 2009 roga B 19-00 cocroutcs
oyepefHOM ceMuHap, opraHusyembln Ynpasnswuwemn
KomnaHuen bOA n MuBecTnMoHHOM KomnaHuen bOA. Tema
cemmHapa «Poccuitckaa 3KOHOMMKA M LeHa Ha HedTb:
BCKPbIBasi B3aMMOCBA3U».

B pamkax cemuHapa OyayT obcCyxpaTbCs aKTyanbHble
BOMPOCHI POCCUNCKON IKOHOMUKN:

e 3aBMCMMOCTb 3IKOHOMMWKM OT 3KCNOPTA NPUPOAHbBIX
pecypcoB Hedh T Mra3a;

e POJbAHHOM CTaTbM JOXOA0B B O10/XKeTe M BO3SMOXKHOCTb
3aMeleHna OCHOBHOFO MCTOYHMKA OOAMKETHbIX
[AOXO0[0B;

e CylLlecTBYeT /IM B3aMMOCBA3b MeXAy AeBanbBauuei u
HU3KOW LeHOM Ha HedTb;

e KaKCKaxeTcagewesas HedTb Ha Poccuu;

e cyulectByeT N (pyHaaMeHTanbHble NPUYUHbI NafeHus
MUPOBbIX LieH Ha HedTb.

AHaNUTMKN KOMMAHWUA KOMMNETEHTHO OTBETAT Ha BCe
MHTepecyoLwme Bac sonpocsl.

ObGsi3aTenbHasi permcTpaums Ha canTe 1 no TenegoHy:
(812) 334-99-58.

KoHTaKTbl
Apnpeca oucos B CaHkT-letepbypre:

yn. Manasa KoHtoweHHas, a. 5
nH-n1.10.00-20.00
Ten.: (812) 334-98-87

yn. Bocctanua, a. 25
nH-nT: 10.00-20.00, c6: 11.00-16.00
Ten.: (812) 272-78-18, 334-99-58

MeTporpaackas Hab., a. 34, 6/u “NluHkop”
nH-41: 09.30-18.00, nT: 09.30-16.45
Ten.: (812) 334-97-89

B.O., 12 nunus, a. 27, nut. A (ocdouc banka BDA)
nH-nT: 10.00-19.00
Ten.: (812) 611-00-79

yn. CaByllKMHa, 4. 126, nuT. A (opuc baHka BOA)
nH-nT: 10.00-19.00
Ten.: (812) 458-53-45

OduumnanbHbin cant YK BOA: www.am.bfa.ru
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