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Copnepr>xaHue

0630p cUTyaLMK Ha pbIHKAX

CuTyaums Ha pbiHKe obnuraumi

CuTyauus Ha pblHKe akuunm

Halum KOMMeHTapumM K CUTyaumm Ha pbiHKax

Naesble poHpbl YK BOA
IHBECTMLMOHHbIE CTpaTerum
Noaxofbl K UHBECTUPOBAHUIO
PesynbTtathl pabotsl MNdoB

WHdopmaumoHHas ciywoba:
€XeIHEBHO 9.00—22.00

(812) 380-0-380

(495) 221-0-525

8 (800) 200-1-800*

* 3BOHOK M0 Poccum 6ecnnatHbiin

MyHkTbl npoaax YK BOA
CaHKT-leTepbypr:

yn. Manas KoHwoweHHas, 5
NMH — NT 10.00 — 20.00,

c6 11.00 — 16.00
Ten.: (812) 334 98 87

5 ®oHg obnuraunit «PuHaHcucT»
yn. Boccranus, 25
6 ®oHp cMeLaHHbIX MHBECTULUMIA «TUTaH» MH — NT 10.00 — 20.00,
c6 11.00 — 16.00
7 ®oHp akumii «CTOUK» Ten.: (812) 334 99 58,
579 7114, 27278 18
8 ®onp akumii «CTOUK-Hedhtb 1 Faz»
B.O., 12 nuHusa, 27, nuTA
9 ®oHp aKumit «<CTOMK-TeneKoMMyHUKaLMU» (non. opuc Banka BOA)
MH — AT 9.00 — 19.00,
B Ten.: (812) 611 00 79
10 ®onp, akumii «CTOUK-Metannyprus

1 MawuHocTpoeHue» yn. CaByIIKWHA, 126, 1T A

(mon. ochuc baHka BOA

11 ®oHp akumit «CTOUK-3nekTpoaHepreTuka B T/ «ATNaHTUK-CUTK»)
MH—NT 10.00 — 19.00,
12 ®oHp akumii «CTOUK-MoTpebutenbckuit cektTop» Ten.: (812) 458 53 45

MNeTtporpaackas Hab., 34 (3-1 3Tax)
MH - NT € 10.00 — 19.00
Ten.:(812) 334-97-89

13 UHaekcHblin hoHa «CTOUK-UHaekc MMBB»

14 ®oHp, akumin «OMNOT»

Oduchl B runepmapkertax «0’KEN»
yn. CaBYLWKUHa, A.119, KOpN.3, AuT. A
boratbipckui np., . 13, anT. A

15 ®oHp akuuii «OMNJ10T-Metannyprua»

16 ®oHp akumii «OMNJIOT-3neKTposHEpreTUKa» BeiGoprekoe wi., A. 3, kopn. 1, iuT. A
3aHeBCcKuii np., A. 65, Kopn. 1, MUT.A
M nnp., A. 137, auT. A

17 KOHTaKTbI OCKOBCKWA Np., 4. 137, UT

ExxeAHEBHO 10.00 — 22.00,
Ten.: (812) 611 00 63

MockBsa:

MpeactaButenncteo YK BOA
yn. BopoHuosckas, a. 2/10, cTp. 1
MH — NT 10.00 — 20.00,
¢6 11.00 — 16.00
Ten.: (495) 912 33 44

Mpaeuna OMU® obnuraunii «duHaHcucT» N2 0105-58227406 ot 30.04.03. Mpasuna OMU® cMelwaHHbIX MHBECTULMIE «TUTAH» N2
0106-58227563 ot 30.04.03. Mpasuna ONN® akuun «CTOUK» N2 0107-58227487 ot 30.04.03. Mpasuna OMNN® «CTOUK -
WHaekc MMBB» N2 0705-75408380 ot 14.12.06. Mpasuna UMU® akumit «OMOT» N2 0494-75408598 oT 28.03.06. Mpasuna
OMU® akumit «CTOUK-HedTb 1 Mas» N°0835-75409439 ot 31.05.07. Mpasuna OMU® akumit «<CTOUK- TenekoMMyHUKaLmMmn»
N20838-75409511 o1 31.05.07. Mpasuna UMU® akuumit «ONNOT-MeTtannyprus» N20836-75409592 ot 31.05.07. Mpasuna UMND
akumit «OMNJOT- SnekTposHepreTuka» N20833-75409356 ot 31.05.07. Mpasuna OMU® akuwit «CTOMK-MeTtannyprus v
MawwnHocTpoeHne» N21068-58229629 ot 08.11.07. Mpaeuna OMU® akuuit «CTONK-MoTpebutensckuii cektop» N21067-58228653
ot 08.11.07. Mpasuna OMNN® akumit «CTOUK- DnekTposHepreTuka» N21066-58229701 ot 08.11.07. MNpasuna 3M1U® BN
«Mepcnektnsa» N2 0882-58228251 ot 28.06.07. Npasuna 3MNN® CUN «Bonxos» 0883-58228179 ot 28.06.07. Mpasuna 3NN

HeaBwxumocTu «MNepcnekTusa-esenonmenT» N22111-58229871 ot 22.01.08.

CTouMoCTb WHBECTUUMOHHbBIX Naes MOXET YBe/IMYMBATbCA U YMEHbLIATbCSA, pe3ynbTaTbl MHBECTUPOBAHUSA B NPOLWWIOM He
onpeaensioT Aoxoabl B 6yAylieM, rocyaapCcTBo He rapaHTMpyeT JOXOAHOCTb MHBECTULIMIA B NaeBble MHBECTULMOHHbIE DOHAbI.
Mpesxae 4eM NpMo6PeCcT! MHBECTULIMOHHBIN Naii, CleAyeT BHUMATENbHO 03HAKOMUTLCSA C NPaBUIaMU A0BEPUTENLHOTO YrIpaBieHus
NaesbiM MHBECTULIMOHHBIM hOHAOM. Bce AaHHble NpuBeaeHsI 6e3 yyeTa MakcuManbHo Haa6askn Npy NPUOGPETeHUN 1
MaKcuMManbHOW CKUAKW Npu norawernun. BaumManune cknaok U Haab6aBoK yMeHbLUAeT J0XOAHOCTb MHBECTULUI B MNDbI.

000 «Ynpaensatowas koMnanua «b®A». CM6, Hesckuit np., 4. 22-24, auT. A, nom. 96H. Jinuensuna ®COP Poccum 21-000-1-00091
o7 15.11.2002 r.

[
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0630p cuTyaLmnm Ha pbIHKaX

CuTtyauma Ha pbiHKe 06nuraumii

Ha npownoi Heaene Ha pbIHKe aMepPUKAHCKUX
Ka3Ha4yemncKmx obnuraumit BONATUABHOCTb
HECKONIbKO CHU3MNAacb, AOXOAHOCTb AECATUNETHUX
6ymar usmeHanacb B fuanasoHe 3,75 — 3,9%
rofoBbIX, @ N0 WTOram TOProB B NATHUUY Oblna
3aMKCcMpoBaHa Ha oTmeTKe 3,83% rofoBbIx (+6
6a3MCHbIX NYHKTOB 3a Hepenio).

PbiHOK py6bnesoro fonra ocTaerca noj
JaBfeHMeMm, AVHaMUKa KOTMPOBOK omnpejensetcs
He OLEHKOW PbIHKOM NepcneKTUB TOW WNU MHOWN
6Gymaru 1 He MHEHMEM O KPeaUToCnocobHOCTM TOro
WM UHOTO 3MUTEHTA, a TeéM, €CTb /i Npobnembl ¢
NUKBULHOCTBID Y KOro-nnbo wu3 Aepxartenei
onpeaeneHHoit 6ymaru. WMHLEKC KopnopaTUBHbIX
obnuraumin  RUX-Cbonds no wutoram Hegenu
CHU3UNCA HA 1,6%.

N3meHeHue naexca CBONDS c Hayana 2006 roaa
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CuTyauuma Ha pbliHKe aKuui

Ha ¢oHe BecbMa HM3KON aKTUBHOCTM TOProB
POCCUNCKNIA PBIHOK aKUMA NpOWAYD Heaento
npoBen B «GOKOBMKE» B palioHe 1100 MYHKTOB MO
nHaekcy MMBB 1 1300 nyHKTOB no uHaekcy PTC.
Bave K KOHUY Hefenn HacTPOeHMA Ha MUPOBbIX
niowajakax BHOBb CTanu  yxXyawatbcA M3-3a
6ecnoKoicTBa MHBECTOPOB OTHOCUTENBHO
CTabUNbHOCTU (UHAHCOBOI CUCTEMbI, BCIEACTBUE
yero Mo MToram Hegenu o6a OCHOBHbIX MHAMKATOPA
pblHKa noHecAW ymepeHHble noTepu: -0,81%
nugekc PTC u -1,81% nugekc MMBB.

N3meHeHue nupekca MMBB ¢ Hayana 2006 roaa
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Hawwu KOMMEHTapnn K CuTyaun Ha pPbiHKax

Ans MupoBbiIX (UHAHCOBLIX PbIHKOB OCHOBHbIM HOBOCTHbIM
ApanBepom ocCTaloTcA NpobieMbl KPYnHbIX GUHAHCOBbLIX UHCTUTYTOB,
3aTpoHyBlwuMe He Tonbko CLUA, Ho u EBpony. Tak, M3 cobbiTuit
NoCNefHUX HECKONbKMUX AHeil MOXHO OTMeTUTb 6aHKpPOTCTBO
amepukaHckoro Washington Mutual, HauMoHanu3auuto 6enbruiicKoro
Fortis u OputaHckoro Bradford & Bingley. Bnpouyem, He MmeHee
3amMeTHbIM cobbiTemM cTana nokynka YoppeHom baddetom akuwmit
Goldman Sachs Ha cymmy 5 mapa. gonn., Kotopas 6Gbina pacueHeHa
KaK Bepa M3BeCTHeMlero B Mupe MHBECTOpa B MepCneKTUBbl Camoro
6aHKa 1 GUHAHCOBOro CEKTOPA B Lie/IoM.

Ha 31oM hoHe pbIHKM NpoAoMKany NPUCTanbHO CNEAUTb 3@ XOA0M
o6CyXaeHUA NpeLnoXeHHOW MuHUcTepcTBOM  (uHaHcoB  CLUA
nporpammbl NojAepKu (WMHAHCOBOM CUCTEMbI, NpeanonarawLei
BbIKYM «MNA0XMUX» UNOTEYHbIX aKTUBOB CTOMMOCTbIO 10 700 MAIPA. O,
(«nnaH NoncoHax). Hayano Tekyuien Heaeny NPUHECNO HEOXUAAHHbIN
M HEenpuATHLIA «ClOpnpu3»: BeyepoM B noHegenbHUK KoHrpecc
oTKasanca noaaepxatb «nnaH [oncoHa», cnpoBoOUUPOBaB Ha
aMepUKAHCKOM pblHKE CUnbHenwee 3a nocnefHue 20 neT nageHue.
Bnpouem, Mmbl cyuTaem, 4to opobpeHue KoHrpeccom «nnaHa»,
BO3MOXHO, CKOPPEKTUPOBaHHOIo, B Onuaiwee Bpems ocCTaeTcs
BeCbMa BepOATHbIM, TaK KaK BbIKYN «NNOXUX» [ONTOB ABAAETCA
AeicTBEHHbIM MeToAoM 60pbbbl C KpU3MCOM AoBepus B (UHAHCOBOM
cAcTeme, a B TeKyllei CUTyauuMu MrHOBEHHas LenecoobpasHoCTb
JOJIKHA B UTOTe NepeBecUTb COMHEHUA O TMNOTETUYECKUX OTAANEHHbIX
nocneacTBusax M, Tem 6Gonee, TeopeTUyeckue Cropbl O LOMNYCTUMOIA
CTeneHn rocyAapCcTBEHHOro BMeLLaTeNbCTBa B IKOHOMUKY.

AMepUKaHCKas MaKpPOIKOHOMMYECKana CTaTUCTUKA Takke He
nopagosana MHBECTOPOB. BbonblnHCTBO ony6MKOBaHHbIX
nokasareseit (Npofaxu Ha NEPBMYHOM PbIHKE HEABMMMUMOCTU, 3aBKM
Ha nocobue no 6e3paboTuue, 3akasbl Ha TOBapbl ANMTENLHOTO
NoNb30BaHWUsA) OKa3alUCb XyXe OMuAaHuin. Hepento OGONbLIMHCTBO
MUPOBbIX WHAEKCOB 3aBEepWWIM  CHUXKeHWeM. B uacTHocTw,
amepukaHckme DJIA un S&P 500 notepaan 2,15 u  3,33%
COOTBETCTBEHHO, OpuTaHcKkuii FTSE cHu3uncs Ha 4,2%.

Ha AvHamnKy poCCMIMCKOro pbiHKA HECKONbKO Gofnbliee, Yem B
npeablayline Heaenu, BAMAHME OKasbliBanu KOPNopaTMBHbIe HOBOCTY,
cpeayM KOTOPbIX MOMHO OTMETUTb AOCTaTOYHO CW/bHYI0 OTYETHOCTb
BTB, uucTas npubbilb KOTOPOro BO BTOPOM KBapTane 2008 roga
JOCTUINA 553 MAH. gonn. KpeauTHblii nopTdens 6aHKa 3a nocnegHue
12 MecsAueB Bblpoc 6Gonee yem BABoe. Ha  AMHaMuMKy
MeTaNNypruyeckoro CEKTopa No3UTUBHO MOBAMAN PE3KUIA POCT aKLUuii
MK Hopunbckuit Hukens v NMontoc 301070 Ha coHe npoaomKatoLeics
60pb0Obl 0CHOBHbIX aKLMOHEPOB.

B O6numxanwme Heaenn BONATUALHOCTb PbLIHKOB OCTaHeTCs
JKCTPEMANbHO BbICOKOi, [JEACTBMA Y4yacTHUKOB TOPros OyayT
onpenenATbCcA He B3rnagammn Ha dyHaamMeHTanbHble NepcneKkTUBbl Tex
NN WHbIX aKTUBOB, @ CTENEHbID MHTepeca MHBECTOPOB K PUCKOBbIM
aKTMBaAM KaK TaKoBbiM. B To e Bpems, Hanuume y pOCCUNCKUX
BlacTei CywecTBeHHbIX GUMHAHCOBbIX PE3epPBOB, BNONHE A0CTATOYHbIX
AN TOro, YtoObl HeiTpanu3oBaTb Haubonee onacHble NPOsABNEHUSA
MUPOBOTFO Kpu3nca Kak B (hMHAHCOBOM, TaK U B peanbHOM CeKTope
O0TEYeCTBEHHON 3KOHOMWKW, BHYLIAKT OCTOPOXHbIA  ONTUMU3M
OTHOCUTENBHO AOTOCPOYHbIX MEPCNEKTUB PbIHKA.

www.am.bfa.ru 3



[TaeBble poHAbl YK BOA

UHBeCcTULMOHHBIE CTpaTerum

MHBECTUUMOHHAA cTpaTerna - 3T0 coyeTaHue
MHBECTULMNOHHOM uenu, noTeHuManbHom
JOXOAHOCTM M YpOBHA  pUCKa NaesBoro
UHBECTULUMOHHOTO doHaa. YK BDA paspabortana
YyeTblpe UHBECTULMOHHBIX CTPaTernm:

1. KoHcepBaTMBHaA UHBECTULIMOHHAA cTpaTerus
npegHasHayeHa AnA Tex MHBECTOPOB, OCHOBHOM
LeNblo KOTOPbIX ABNAETCA OrpaHMYeHue YypoBHA
pucka. TakKe OHa MOXKET NpeLCTaBNATb UHTEPEC
ONA AKTUBHbIX WHBECTOPOB, CTPEMALMUXCA
nepexpartb NajeHMe Ha pblHKe  aKuui.
OCHOBHbIM O06BEKTOM WHBECTULUIA ABNAIOTCA
06MraumMmn — UHCTPYMEHTbI C (PUKCMPOBAHHOM
[lOXO[HOCTbIO,  MpPUHOCALLME  CPABHUTENbHO
He6oNbLWON, HO CTAabUNbHBIA U NpeacKasyemblit
poxoa. B nuHeiike MUdoB YK BOA
KOHCEpBATUBHYIO cTpaTeruto peanusyet ¢GoHg
obnuraumnin «PuHaHCUCT».

2. C6anaHcupoBaHHas MHBECTULUOHHAA
cTpaTerua npegHasHayeHa ana Tex MHBECTOPOB,
LeNbl KOTOpbIX ABAAETCA MNONYYEHME [0X0Aa
Bbille, Yyem B ¢hoHAax obnuraumit, ¢ puUCKom

MeHbLINM, yem B doHaax  aKuwmi.
CbanaHcMpOBaHHOE  CcoyYeTaHWe puUcka U
JOXOAHOCTU AocTuraercs 3a cyer
pacnpegeneHus  akTMBoB  QoHAa  mMexay

aKuMamMuM U o6NUraumamu, B 3aBUCMMOCTM OT
KOHBIOHKTYPbl pPblHKA YNpaBAAOWNA  MOXKeT
MEHSATb 3TO cOoTHoweHue. B nuHeike NMN®oB YK
BOA cbanaHcupoBaHHas cTparerus
npeactasneHa hOHAOM CMELUAHHbIX UHBECTULUI
«TutaH».

3. ArpeccMBHas WHBeCTUMLMOHHAA cTpaTerus
npeaHasHayeHa AnA Tex WHBECTOPOB, KOTOpble
rotoBbl  PUCKOBATb  paguM  MNOBBILEHHOIO
noteHumana uHsecTuumit. OCHOBHbIM 06BEKTOM
WHBECTULMIA ABNAKTCA aKumu. B nuHenke
NMNdos YK B®A npeactaBneHa CemeicTBOM
OTKPLITbIX  (POHAOB  AKLMiA «CTouk» n
UHAEKCHbIM poHaom «CTonk—NHaekc MMBB».
4. Crpaterms nepcneKkTUBHbLIX WHBECTULUIA
npeaHasHayeHa Ana Tex MHBeCTOpPOB, OCHOBHOM
LeNbl0  KOTOPbIX  ABMAETCA  3HAYMTENIbHbIN
JONTOCPOYHbIN npupoct KanuTana,
JOCTMraembll 3a CYeT WHBECTUPOBAHMA B
KOMMaHUX C GONbUMM NOTEHUMANoM pocTa U
CyllecTBEHHOW HEeAOOLEHKON aKTUBOB. ITy
ctpaternio B nuHeiike [MN®os YK BOA
peanu3yetr CeMeiCTBO WHTEpBanbHbIX (HOHAOB
aKumin «Onnot»

[
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Moaxoabl K ynpaBneHuio

NaeBble MHBecTMUMOHHbIE (oHabl YK BPA pasnuuaiotca mexay
€000/ HEe TONbKO MHBECTULMOHHBIMU CTPATErusAMu, HO TaKKe U
NOAXOAOM K yrpaBneHmIo.

Knaccuyeckunii  noaxop K ynpaBAeHWI0O OTpaxaeT MHeHue
ynpaBnsiolWero o TeKylend CcUTyauuu Ha pbiHKe, Haubonee
NEePCNEeKTUBHbLIX OTpacnax M 3MUTEHTax. Ponb ynpasnfawuero B
NPUHATUN  NHBECTULMUOHHbIX peLIJEHVIVI - BbICOKas. CDOHAbI:
«®uHaHcucT», «TutaH», «CTonKy, «OnnoT».

KoHueHTpMpOBaHHbIi/0TpacneBoi NOAXOA K YNpaBieHUI0: aKTUBbI
(oHza MHBECTUPYIOTCA B aKLUM KOMNAHMWI TONbKO OAHOI oTpacau.
Ponb ynpasnawowero B NpUHATUN UHBECTULUOHHbBIX peLIJEHVII7I -
ymepeHHas. OTKpbITble U WHTepBalbHble OTpacieBble (QOoHAbI
akuuii YK BOA.

MHAEeKCHbIA NOAXOA K ynpaBieHMIO: UHBECTULMOHHbIA nopTdens
MHAEKCHOro ¢oHAa - 3TO TOYHOE COOTBETCTBME OUpPKEBOMY
uHaeKkcy. Ponb ynpaBnsowero B MPUHATAM MHBECTULMOHHbIX
peleHunin - HesHauuTenbHas. PoHp «Ctouk — Ungekc MMBB».

M3meHeHMe CTOMMOCTU NaeB NaeBbIX MHBECTULMOHHBIX (DOHA0B
noa ynpasneHnem YK BPA no coctoaHuio Ha 29 aBrycra 2008

MaeBoi ¢oHA 1 mec. | 3 mec. | 6 Mmec.| 1roa | 3 ropa 5 ner
Cromk - WHaekc MMBB -8.44% [-27.72% [-17.83%|-17.03% /A H/a
Ctonk -10.87% |-26.96% [-17.85% |-19.80% |+33.94% |+163.18%
CTOMUK-TenekoMmyHMUKaL UM -10.12% |-25.40% [-27.65% |-29.19% H/A H/A
CTOWK-HedTb 1 a3 -11.04% |-28.21% [-14.28% |-13.42% H/A WA
CTOWK-MNoTpebutenbckuit cekTop -10.68% [-23.14% [-23.95% H/O H/A H/0
CTOMK-MeTannyprust 1 MawuHoctpoermne |~16:39% |-30.00% (-28.22% H/A H/A H/A
CTOWK-D nekTposHepreTuka -6.76% [-20.92% |-29.48% H/A H/A H/A
TutaH -7.33% |-19.90% [-14.09% |-15.29% | +25.64% |+110.01%
OuHaHcucT +0.62% | +1.72% | +3.86% | +7.87% |+23.64% | +69.79%
MaeBoii oHA 1 mMec. |3 mec. | 6mMec.| 1roq | 3roga

Onnot -8.41% [-23.14% (-16.80% | -2.01% H/n

O nnoT-dNneKTpo3HepreTuka -8.19% [-22.61% (-32.26% |-36.64% H/A
OnnoT-MeTannyprus -12.30% |-31.25% [-29.11% | +0.17% H/A
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OTKpbITbIA DOHA
obnuraunin «PuHaHCUCT»

Crparterus KoHcepBaTUBHasA JMHamuka nokasateneii GoHaa
®oHp OUHAHCUCT 6yper uHTepeceH Tem Ha hOHe JUHAMUKM PbIHKA
WHBECTOPAM, 18 KOTOPbIX HU3KWUIA ypOBEHb

pucka 6onee  BaweH, YemM  BbICOKas CYA,MM. | Yueno | Croumocts | MHaexe RUX-
noTeHUManbHas AOXOAHOCTb  WHBECTULMIA. py6 | naliumkos | nas, pyo. Coonds
CpeactBa  NailluMKoB  BKNajblBaloTCs B 19.09.2008 9521 752]  1692.37 2132
benepanbHble, cy6tenepansHbie, 2609.2008 |  926.0 733] 1668.72 200.7
MyHULMNaNbHble " KopnopaTuBHble Usmenenne | 27%) | (-25%) | (-14%) (-1.6%)

obnurauuu. Mpu 6GnaronpuaTHOW CUTyaLum Ha
pblHKE 4acTb AKTMBOB (OHAA MOMKeT ObITb

Cr a noptdens doHaa
WHBECTMPOBAHAa B aKuWKW, 4YTO NO3BONAET PyKTYP pTO houa
NoBbICUTbL  NOTeHUMan wuHBecTuumin. Kak
npaevno, W3MeHeHWe CTOMMOCTM Maf B “""ZH:;C"'
- 0
(hoHaax obauraumii NPoMcxoauT nnasHo, 6e3
. Toprosns
pe3Kux B3NE€TOB U MajeHUin, TaK Kak 5%
pbIHOYHAA  CTOMMOCTb  obnaurauuin =~ B 3”‘*{’;‘3/“’”‘&‘
0
3HayMTeNbHON CTeneHn 3aBUCUT OT 3apaHee
M3BECTHbIX BEIMYUH — HOMMHaNa obanraumm, i‘;’lﬂi‘:‘:: Mpoune
pa3mepa KynoHa v cpoka obpalleHus. cueta 7%
PekomeHayemMbli MHBECTULIMOHHBIA FOPU3OHT 48%
. 26.09.2008
(npeanonaraemblit CPOK WHBECTMPOBAHUA) -
6o0nee oHOrO roaa.
. HaunmeHoBaHue 19.09.2008 26.09.2008
Hawwu peiictBus
Ha ﬂpOUJﬂOVI Heaene B I'IOPTCbEJ'Ie CbOH,U.a 06Mraunmn poccMincKMx Xo3sinCTBeHHbIX obuwecrs 52.05 52.28
«PuHaHCUCT» CyLleCTBeHHbIX U3MEHEHUN Mbl Amypmetann, 3 1.67 1.67
He npousBoaMAN. BbicoKaa [ona LeHEeXHbIX ATK Apkaza, 3 278 2.86
cpeacts (48% ot akTUBOB (hOHAA) M CTaBKa Ha
BaHk 3enuT, 3 5.17 5.35
KOPOTKME 06AMrauun HageHbIX IMUTEHTOB
no3BonsAlT (OHAY MOKasbiBaTb AUHAMUKY Hanbceazb, 3 0.49 0.51
Ny4quie pbiHKa. JOMOLIEHTP, 1 4.97 4.94
CTOMMOCTb 4YMCTbIX aKTMBOB ¢hoHAA 3a
MocKoB cko e 061acTHOE MNOTEeYHOEe areHTCTBO, 3 12.97 13.40
Heaento cCHM3unNachb Ha 2,7%.
HK AnbsiHc, 1 1.74 1.80
MpupocT cToMmocTn nas B CpaBHEHUU
¢ npupoctom uHaekca RUX-CBONDS YPCA Bar, 7 832 730
SHeproueHTp, 1 13.93 14.39
80%
6asa pacueta 17 uion 03  70% [leno3uTbl U pacyeTHble cyeTa 47.95 47.72
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OTKpbITbIA DOHA

CMeLlaHHbIX UHBeCTUUNN «TUTaH»

Crparerus c6anaHcMpoBaHHas

®onp TUTAH npepHasHayeH ana  Tex
WHBECTOPOB, KOTOpble npeanoynTaT
cbanaHcMpoBaHHOE COYeTaHWe puUcKa WU

noteHumana wuHeectuuuin. CpepctBa ¢oHaa
MOTyT ObITb WMHBECTUPOBAHbI B aKUMM W
obnurauMm  poCcCUMCKUX npeanpuAtuii, a
TaKe rocyAapcTBeHHble U cybdeaepanbHble
obnurauun. PacnpegeneHue akTMBOB ¢hoHAA
mexay aKuMaMM 7] obnuraumamm
obecneunsaert 60nblUNi noTeHuman
WHBECTULMIA, Yem Yy POoHA0B obAuUrauuii, npu
PUCKax CyLEeCTBEHHO MEHbLNX, Yem Yy
toHpoB akuuit. Tubkas WHBECTULMOHHASA
aeknapauua doHaa no3BoNsieT BapbupoBaTb
COOTHOLIEHME aKuuim ©n obauraunin B
noptcdene, 4TOo  AaeT  ynpasnslemMy
IONONIHUTENbHbIE BO3MOXHOCTHU ans
perynupoBaHMa  COOTHOLWIEHUA pUCKA U
[OXOLHOCTM B 3aBUMCMMOCTU OT PbIHOYHOM
cuTyauuu,

Hawwu peiictBus

Ha npouwnoii Hegene B noptdene ¢oHaa
«TuTaH» CywWeCcTBeHHbIX WU3MEHEeHWN Mbl He
npousBOAMIN, CyMMapHas JAoNA aKuuMi B
noptene 3a cyeT pocTa KOTUPOBOK pAja
6ymar Bbipocna Ao 68,1%.

B «KoHcepBaTMBHO» 4yacTu noptdens no
16% nNpuxoaMTCcAa Ha [AeHeXHble cpeacTea u
KOPOTKME 06/IMraunmn HafleXHbIX IMUTEHTOB.

CTOMMOCTb YMCTbIX aKTMBOB ¢hoHAA 3a
Hegento Bbipocna Ha 1,7%.

MpUpPOCT CTOUMOCTYU Nas B CPaBHEHUM
C MPUPOCTOM CMELLAHHOTO UHAEKCa
CBONDS/MMBbB

225%
r 200%
r 175%
r 150%
- 125%
- 100%

CMellaHHbIW MHAEKC ‘

L.

€ 19 N0 26 CeHTAOPA 2008

JunHamuka nokasarteneit poHaa Ha poHe AUHAMUKU PbIHKA

CHA,vH. | Yveno | Crovmocs WHpexc
py6 |navumkoB| nas,py6. | CBONDS/
MVBb
19.09.2008 269.3 2680 1816.42
26.09.2008 2738 2676 1846.63
MavieHerute | (+1.7%) | (-01%) | (+17%) | (1.7%
Ctpykrypa noptdens coHaa
HedTb 1 ras
44%
Cessb
7%
DUHaHCBI
6%
[eno3unTbl n
pacuyeTHble MeTannypru
cuyeta A
0,
16% O6nuraunm 9%
16% 26.09. 2008
HawumeH oBaHue 19.09.2008 26.09.2008
Axumsa 66.59 68.10
BaHk BTB, ao 1.64 2.07
[asnpom HedTb, ao 2.21 2.34
FA3MPOM, ao 9.50 9.33
"MK Hopuabckuit Hukenb, ao 1.40 1.59
NYyKOWN, ao 9.46 8.73
Mar HMTOro pcKkuin MeTannypruyeckunii KombmHat, ao 0.85 0.75
Mo6 unbHble TeneCucremol, ao 5.99 6.11
HOBAT3K, ao 3.64 3.99
HoBonwuneukunii MeTannypruye ck uii Kom6uHaT, ao 1.82 1.66
NonnmeTann, ao 2.06 2.50
Montoc 301070, ao 1.09 1.54
PociedT HK, ao 8.73 9.20
Cbe pbaHk Poccun, ao 4.16 4.14
CeBepo-3anagHblii TenekomMm, an 0.77 0.79
CesepcTasnb, ao 1.17 1.08
TatHedTs vM.B.A. WawwnHa, ao 2.42 2.63
Y pankanuii, ao 2.15 2.20
Y daHedpTEXMM, a0 1.21 1.20
Y daHedpTexunm, an Bbin.2 0.99 0.98
Y daoprcmHres, ao 3.59 3.56
Y daoprcuHres, an 1.75 1.73
06MraumMm poccCMCKNX X03s1MCTBEHHbIX o6lecTB 16.54 15.92
Amypmetann, 3 5.18 4.98
FA3-duHahc, 1 5.32 5.18
TpaHcmMall XonauHr, 2 5.38 5.06
SOWptOHWOH, 1 0.66 0.70
Aeno3uTbl U pacyeTHble cueTa 16.87 15.98

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

www.am.bfa.ru
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OTKpbITbIA DOHA

aKuum «CTonK»

Crparerus arpeccvBHas

Knaccmyeckuin noaxoa K ynpasneHuto

®ong CTOUMK npepHasHayeH pana  Tex
MHBECTOPOB, KOTOPbIe rOTOBbI paau 6onbliero
noTeHuMana WHBECTULMIA B3ATb Ha cebA
onpegeneHHble pUCKU. OCHOBHbIM 0OBEKTOM
WHBECTMPOBAHMA cpeacTB ¢oHAa ABAAOTCA
aKUMM POCCUICKMX aKLUMOHEPHbIX 06LiecTs.
PbIHOYHAA CTOMMOCTL aKuUU nNoABEepIKeHa
3HAYUTENbHbIM KONeOaHUAM, TaK KaK 3aBUCUT

oT BCex (aKTopoB, BAMAIOWMX  HA
NepcneKkTWBbl  NpeanpuATUA-3MuTeHTa  (OT
NPOM3BOACTBEHHbIX 7 (hMHAHCOBbIX

nokasartefnen [eATeNbHOCTU KOMMNaHuu [0
NONUTUYECKON M IKOHOMUYECKON CcUTYauuu B
cTpaHe M mupe). OgHaKO B [0NrOCPOYHOIA
nepcneKkTBe UMEHHO aKUMKU MOTYT MPUHECTH
HanboNbILNIA [0X04 cpean Bcex PUHAHCOBLIX

MHCTPYMeHTOB. YacTb  aKkTMBoB  hoHAa
«CTOMK» MOXeT OblTb WHBECTMPOBaHa B
rocyaapcTBeHHble, pernoHanbHble "

KoprnopaTtuBHble 06aMrauun, 4to no3sonser
CHM3UTb PUCKM (QOHAA B Cydyae yxyaweHUs
PbIHOYHOW CMTyauuu.

Haww peiictBua
Ha npownoin Hepene B nopTdene ¢doHaa

«CTOUK» Mbl HECKONbKO yBenuniymnu p[onko

aKkunii Fasnpoma u PocHedTn, cymmapHas
Jona akuum B noptdene He3HauYMTENbHO
CoKpaTunacb 10 97,86% 6narogapsa nputoKky
B (DOHJ, CpeacTB: CTOMMOCTb YUCTbIX aKTMBOB

(hoHza 3a Heaento BbIPOCNa Ha 5,7%.

MpupocT cTOMMOCTH Nas B cpaBHEHUU
¢ npupocTom uHaexca MMBB

350%
| 6asa pacyeta 17moH03 L 300%

- 250%

——————— - 200%
—————————— - 150%
- 100%
——————————————— - 50%
- 0%

—

L.

€ 19 N0 26 CeHTAOPA 2008

OuHamuka nokasateneii poHAa Ha hOHE AMHAMMUKM PbIHKA

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

CUYA, M. Yucno CronmocTtb UHpeke
py6 navwwkos | nas, py6. MMBB

19.09.2008 419.2 3710 2257.63 1099

26.09.2008 443.0 3730 2324.66 1079

U3veHerune | (+5.7%) | (+0.5%) | (+ 3.0%) (-1.8%)

Crpykrypa noptdens coHaa
CB43b
8%
DUHaHChbI
9%
HedTb 1 ras
61% [JeHexHble
cpeacTea
2%
MeTannypru
q
Mpoune 15%
5% 26. 09. 2008
HaumeHoBaHune 19.09.2008 26.09.2008

Axunsa 98.71 97.86
BaHk BTB, ao 1.88 2.27
BawHedTs, a0 0.66 0.41
BEPO®APM, ao Bbin.2 2.09 1.93
Fasnpom HedTb, ao 5.51 5.57
FA3MPOM, ao 13.63 13.91
MK Hopunbckuit Hukens, ao 2.85 3.09
J'IYKOI7IJ'I, ao 14.09 12.44
Mob6unbHble TeneCucremsl, ao 7.88 7.56
Hu>kHeka MCkHedTe XUM, ao 0.61 0.56
HOBAT3K, ao 4.80 5.04
HoBonvneuknin MeTannypruye ck i KoM6MHaT, ao 2.45 2.14
MonumeTann, ao 2.64 3.07
Mo ntoc 301070, ao 2.13 2.88
PocHed T HK, ao 12.45 12.97
C6e pbaHk Poccum, ao 7.38 7.02
CeBepcTtasb, ao 1.51 1.33
TatHedTs vM.B. . WawwnHa, ao 3.09 3.21
Ypankanui, ao 2.96 2.89
Y daHedTexum, ao 0.93 0.88
YdaHedTexum, anBbin.l
YdaHedTexum, an Bbin.2 0.77 0.73
YdaoprcuHres, ao 3.49 3.31
YdaoprcuHTes, an 2.12 2.01
lOxHbIV Ky36acc, ao 2.78 2.64
leHe)XHble cpeAcTBa 1.29 2.14

www.am.bfa.ru 7



OTKPbITbIA ®OHA AKLUNA
«CTOUK-HE®DTb U TA3»

Crpaterus arpeccuBHas
KoHLUeHTpUpOBaHHbI NOAXOA, K yNPaBAEHUIO

OCHOBHbIM OOBLEKTOM WHBECTUPOBAHMA ans
ONnN® akunit CTONK-HedTb M a3 senaioTca

aKuMM  MpeanpuATUi,  OCYLLECTBAAIOLMX
Ao0bluy, nepepaboTKy M TPaHCNOPTUPOBKY
HedTU 7 rasa. MprBneKkaTenbHOCTb
HedTerazoson oTpacnu obycnoeneHa eé
cTpaTernyeckum 3HayeHnem ans
OVHAMUYHOIO pasBuTua pOCCUIACKOMN
3KOHOMWMKK. KmeHHO B 23TOM oOTpacau

paboTalT camble KpynHble W U3BECTHbIE
poccuiickue kopnopauuu (Fasnpom, Jlykoiin,
PocHedTb 1 ap.)

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPacAn CyLeCTBEHHO YyBeNnyuMBaeTr
ypoBeHb pucKa, no3tomy nau oHaa
«CTOUK-Hedte 1 Ma3» mbl peKomeHzyem B
nepeyld ouvepeib OMbITHBIM VHBECTOPaM,
MMEWIUM CcOOCTBEHHOE MpeAcTaBieHue o

MPMBNEKATENIbHOCTU  OTAENbHbIX  OTpacnei
3KOHOMUKMU.

dopmuposaHune OTKPbLITOrO naeBoro
WUHBECTULUMOHHOTO doHaa akumi «CTOUK-
Hedtb M Ta3» Hayanocb 22 WUOHA U

3aBEPLIMAOCH 28 MIOHSA 2007 roaa.

L.

€ 19 N0 26 CeHTAOPA 2008

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

JuHamuka nokasareneit poHaa

CUYA, MMH. Yucno Croumoctb
py6 navwmkos | nas, py6.
19.09.2008 25.0 576 691.36
26.09.2008 26.3 584 703.39
UsmeHeHne | (+5.2%) (+ 1.4%) (+ 1.7%)
Crpyktypa noptdens coHaa
HaumeHoBaH ne
Axuns 97.51
BawHedTs, a0 2.92
BawHedTs, an 0.71
[aznpom HedTb, ao 4.36
FA3MPOM, ao 14.55
JIYKOWIT, ao 15.14
Hw>xHekaMckHedTE XM, ao 7.32
HOBAT3K, ao 13.22
PocHedTs HK, ao 15.16
CnaBHe @Tb-MervoHHedTeras, ao 0.27
CnaBHe @Tb-MervoHHedTeras, an 0.37
CyprytHedTeras, ao 7.53
CyprytHedTeras, an 2.75
TatHedTb M. B.[. WawwnHa, ao 10.39
YdaHedTexnm, ao 1.28
Y daHedTexmMM, anBbin.2 1.56
AeHeXXHble cpeacrsa 2.49

1.86
0.69
7.38
13.90
13.60
6.09
14.12
15.56
0.26
0.36
7.64
2.79
10.98
1.23
1.50
2.05

www.am.bfa.ru

19.09.2008 26.09.2008
97.95
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OTKpbITbIN (POHA aKLKiA
«CTOUK — TeneKoOMMYyHUKaLnmn»

Crparerus arpeccvBHas

KoHLEeHTpMpPOBaHHbIA NOAXOA K yNpaBaeHnio

OCHOBHbIM OOBLEKTOM WHBECTMPOBAHUA ANs
ONMN®  akumin CTOUK-TeneKoMMyHMKaLUK
ABNATCA aKumm KOMMaHMUM CBA3MN.
NHBecTUUMOHHan npuBAEKaTeNbHOCTb
oTpacnu obycnoeneHa oXuaaembimu
BbICOKMMU Temnamu pa3sutua KaK
MPOBOAHOM, TaK U MobunbHOW cBA3M. [Mpu
3TOM TeNeKOMMYHMKauuUuU 3TO — OAUH U3 Tex
CEKTOPOB  POCCUWCKOW  IKOHOMUKM, C
MOMOLLbIO KOTOPbLIX Poccusa MoxeT cocTaBuTb
KOHKYPEHUMIO APYrumM cTpaHam B pa3BUTUM
cdepbl BbICOKMX TexHonoruii. OpaHum wu3
KaTann3aTtopoB AnA Pa3BUTUA OTPACIN MOXET
MOCAYXWUTb MAaHWpyemas peopraHusauma
XonauHra CeA3buHBeECT. Mpumepsl
npeanpuatun otpacan - Poctenekom, MTC,
CeBepo-3anagHblii Tenekom.

3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAENbHO
B3ATOW OTPacAn CyLeCTBEHHO YyBenuyuMBaer
ypoBeHb puCKa, no3tomy nau oHaa
«CTOUK-TeneKoMMyHUMKaLMMN» Mbl
peKomeHayem B NepBYIO O4Yepedb OMbITHbIM
MHBECTOpam, nmeroLmMm cobcTBEHHOE
npeAcTaBieHne 0 MPMBAEKaTeNbHOCTH
OTAENbHbIX OTPaC/iel 3IKOHOMUKMN.

dopmuposaHue OTKPbITOrO naesoro
WUHBECTUUMOHHOTO doHAaa akumin «CTOUK-
TeneKOMMYHUKALMM» HayanocCb 22 WIOHA U
3aBepLUMNOCh 28 UIOHA 2007 roAa.

Lo

€ 19 N0 26 CeHTAOPA 2008

OuHamuka nokasareneii poHaa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

19.09.2008 26.09.2008

CYA, M. Yucno Croumoctb
py6 navlumkos | nas, py6.
19.09.2008 11.7 442 550.71]
26.09.2008 118 443 549.99
UsmeHeHne | (+0.9%) | (+ 0.2%) (-0.1%)
Crpyktypa noptchens coHaa
HawumeHoBaH ne
Axuunsa 80.14
AO®K Cuctema, ao 2.86
BonraTenekom, ao 2.53
BonraTenekom, an 2.19
BbimMnenkom, ao 11.35
JanbcBasb, ao 1.49
Janbceasb, an 1.26
MobwunbHble TeneCucremsl, ao 4.48
MockoB cka st ropogckas Tene oHHas ceTb, ao 1.43
MockoB cka st ropoackasi Tene oHHas ceTb, an 5.62
PBK WNHdpopMaumoHHble CUCTeMbI, ao 6.40
Pocrenekom, ao 4.97
Pocrenekom, an 3.86
CeBepo-3anagHblin Tenekom, ao 4.76
CeBepo-3anagHblit Tenekom, an 1.72
CubupbTenekom, ao 3.41
CubupbTenekom, an 2.18
TatrenekoMm, ao 3.59
Y pances3buHbopM, ao 5.69
Ypancea3buHbopM, an 2.12
LleHTpanbHasa TeneKkoMMyHUKaLM OHHast KOMMaHu s, ao 3.25
LleHTpanbHas TeNeKoMMyHUKaLWM OHHast KOMMNaHu1s, an 2.18
O>Has TeNEeKOMMYHUKALWM OHHAsi KOMMaHW si, ao 1.40
HO>Has TENEKOMMYHUKALMOHHAs KOMMaHW s, an 1.41
AeHeXcHble cpeacTBa 19.86

www.am.bfa.ru

96.73
3.01
2.51
2.21
12.89
1.38
1.13
14.72
1.39
5.34
10.88
4.52
3.95
5.14
1.77
3.72
2.22
3.56
6.42
2.05
3.28
2.16
1.38
1.08
3.27
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OTKpbITbIN (DOHA aKLMiA
«CTonK-MeTtannyprua n MawmHocTpoeHne»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHbI NOAXOA, K YNPaBAEHUIO

OCHOBHbIM 0OBLEKTOM WHBECTMPOBAHNA AnA

ONMN®  akuwin  CTOUK-Metanayprua u
MawmuHocTpoeHue ABNAOTCA aKumm
MeTannypruyecknx KOMOMHATOB,

TOPHOPYAHLIX KOMMAaHWM, TPYOHbIX 3aBOJAOB,
MaLIUHOCTPOUTENbHBIX 3aBOJ0B.
MeTtannyprua n mallMHOCTpOEHUEe ABNAIOTCA
BeAyLWMMHU oTpacnsmm poccuickomn
MPOMBILUNEHHOCTH. MawuHocTpoeHue,
Jawluee 12% 3kcnopta Poccuun, 3aHumaet no
3TOMy noKasatenio 2-oe mecto nocne TIK.
MaluvHocTpoeHne BKNOYaeT B cebs Gonee
3300 TOMAbKO  KPYMHbIX U CPeAHUxX
npeanpuatnii. O MmacwTabax pPoCCUiiCcKOM
METaNIyprum roBopAT cheayowme uudpbl:
P® 3aHumaer 1-e mecto B Mupe no
NPOU3BOACTBY HUKeNs, 2-e N0 NPOU3BOACTBY
anioMuUHNA, 3-e NO pasBefaHHbIM 3anacam
3o0noTa.

Mpumepsbl npeanpuatun  otpacim - [MK
Hopunbcknin Hukenb, Ceepctanb, [lontoc
3onoto, Meyen, TMK, AsToBa3, Cunosble
MawwwuHsbl, Tynamawisasog.

3aBUCMMOCTb  OT  KOHBIOHKTYPbl OTAENbHO
B3ATOW OTPacAn CyLEeCTBEHHO YyBenuyuMBaeTr

ypoBeHb pucKa, no3tomy nau ¢oHaa
«CTOUK-Metannyprua n MalwmHocTpoeHune»
Mbl peKOMeHAyemM B nNepByld ouepeb
ONbITHbIM UHBecCTopam, MMELLNM
cobcTBEHHOE npeacTaBfieHne o
npuBAEKaTeNbHOCTU  OTAENbHbIX OTpacien
3KOHOMUKMU.

®opmupoBaHue OTKPbITOrO naesoro
WUHBECTULUMOHHOTO doHaa akumii «CTOUK-

Metannyprua n MawmnHocTpoeHue» Ha4yanochb
26 1 3aBepLUUIOCh 28 HOABPSA 2007 roza.

Lo

€ 19 N0 26 CeHTAOPA 2008

[JvHamuKa nokasarteneil hoHaa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

CUYA, MMH. Yucno Croumoctb
py6 navwmkos | nas, pyo.
19.09.2008 12.3 423 621.02
26.09.2008 12.0 425 598.52
U3ameHeHue | 2.8%) | (+ 0.5%) (-3.6%)
Crpykrypa noptdens coHaa
HauMmeHoBaHune 19.09.2008
Akuuna 99.57
ABTOBa3, ao 0.71
ABTOBa3, an 2.18
ALWNHCKUIA MeTannypruyeckuii 3asos, ao 8.66
BenoH, ao 2.24
FA3, ao 8.04
MK HopwnbCckuit HuKenb, ao 9.30
KAMAS3, ao 6.93
Kopnopauus UPKYT, ao 2.76
MarHuToropckuit MeTannypruyeckuin KombuHaTt, ao 6.34
HoBonunewuknin MeTannypruyeckuini KombuHaT, ao 7.44
O6beAnHEHHbIE€ MALMHOCTPOUTENBH ble 3aBOAbl, a0 1.67
Monumetann, ao 1.66
Montoc 3onoTo, ao 1.30
Pacnaackasi, ao 0.22
CeBepcranb, ao 8.83
CunoBble MallWHbI, a0 3.87
Connepg, ao 7.89
Tpy6Hasi MeTannyprvyeckasi KOMNaHus, ao 4.11
YA3, ao 2.30
HOxHbIW Ky36acc, ao 13415
AeHeXHble cpeacTBa 0.43

26.09.2008
98.74
0.76
2.15
7.13
2.41
7.32
10.94
6.68
2.00
5.83
7.07
1.72
2.10
1.91
0.21
8.43
4.03
7.69
4.16
2.67
13.55
126
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OTKpbITbIN (POHA aKLMIA
«CTOUK-DNeKTpo3HepreTnka»

Crpaterus arpeccuBHas
KoHLUeHTpUpOBaHHbIA NOAXOA, K yNpaBAeHuIo
OCHOBHbIM 0OBEKTOM WHBECTMPOBAHMA ANs

Oonne akumin  CTOUK-dneKTpo3HepreTuka
aKumm KOMNaHum, 0CYLLEeCTBAALWMNX
NMpou3BOACTBO, CObIT " nepegauy
3neKkTpuyeckon 3Heprun. [lpoxopsawas B
HacTosLee Bpems pedopma
3NEKTPOIHEPreTUKH, npeanonararowas

nocteneHHyio nubepannsauuio ONTOBOMO U
PO3HMYHOTO PbIHKA 3/EKTPO3Hepruu, Oyaet
CNoco6CTBOBaTb Pa3sBUTUIO KOHKYPEHUMU W
3aCTaBUT MpPeAnpuATMA OTpaciu pasBuBaThb
COBpPEMEHHbIe TeXHooruu, Gonee
3(pcheKTUBHO MCNoNb30BaTh TONAUBO, TOUHEE
nnaHWpoBaThb NPOU3BOACTBEHHYIO
AeATeNbHOCTb, YTO OYAET CTUMYIMPOBATL POCT
KOMNaHun u

npuobIAM  IHEpPreTMyecKknx

NOJIOXUTENIbHO CKaXeTCA Ha KOTUPOBKax MUX

aKUUN.

Mpumepsl npeanpuaTui oTpacnu -
MocaHepro, VpkyTtckaHepro, M'mapoOrlK, OrK-
3, OlrK-s, MarucTpanbHble ceTeBble
KomMnaHuu.

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOW OTPaciAn CyWeCTBEHHO YBeNMYMBaeT
ypOBeHb pucKa, noatomy nau oHaa «CTOUK-
3neKTpo3HepreTuKa»

Mbl peKomeHayem B

nepsyro o4epeab ONbITHbIM WMHBECTOPAM,

nmewuwmm co6cTBEHHOE npeacraeneHne o

NpUBNEKaTeNbHOCTM  OTAENbHbIX OTpacnen
3IKOHOMUKM.

®opmupoBaHue OTKPbLITOrO naesoro
MHBeCcTULUMOHHOrO doHaa akumin «CTOUK-

JNeKTpo3HepreTMKa»  Hayanocb 26 u

3aBeplwunnocb 29 H0ﬂ6pﬂ 2007 roaa.

Lo

€ 19 N0 26 CeHTAOPA 2008

OuHamuka nokasareneii poHaa

CUYA, MMH. Yucno Croumoctb
py6 navwmkoB | nas, pyo.
19.09.2008 4.8 287 455.64
26.09.2008 4.8 288 433.97
U3meHeHne (- 0.8%) (+ 0.3%) (-4.8%)
Crpykrypa noptdens coHaa
HavmeHoBaHue 19.09.2008

Akuusa 85.84
MNpKyTCK3Hepro, ao 10.00
MO3CK gon. 1, ao 6.00
MO3CK, ao 15.02
MocaHepro, ao 7.54
MocaHeproc6bIT, ao 3.62
OrK-2, ao 5.25
OrK-3, ao 5.29
OrK-5, ao 12.04
OrK-6, ao 0.36
Pycl'napo, ao 8.77
TrK-5, ao 3.00
TrK-9, ao 2.25
®CK E3C, ao 6.70
AeHe)xHble cpeacrBa 14.16

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

26.09.2008
87.25
11.23
5.91
11.59
8.78
3.47
4.98
5.27
13.52

8.87
3.02
2.80
7.80
12.75
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OTKPbITbIX ®OHA AKLUN
«CTOUK-NNOTPEBUTENBCKUN CEKTOPY»

Crpaterus arpeccuBHas
KoHLeHTpUpOBaHHbI NOAXOA, K YNPaBAEHUIO
OCHOBHbIM O0OBEKTOM WHBECTMPOBAHMA ANs
onne
CeKTop

akumin  CTOUK-Motpebutensckuii

ABNAOTCA aKumm KOMNaHui,

npouseogAaWnx I'IOTpe6VITEJ'IbCKI/Ie TOBapbI, U

akuumM  poccuiickux  6aHKoB. OaHa U3

OCHOBHbIX  OTAUYUTENBHbIX 0COOEHHOCTEN

3TUX KOMMAHUM C TOYKN 3pEHUs MHBecTopa —
3TO OpPMEHTaLMA Ha BHYTPEHHMWI CNpocC U, KaK
HU3KasA

cneacrteune, 3aBUCUMOCTb

(DMHAHCOBLIX  Pe3ynbTaToB UM PbIHOYHOIA

Kanutaamsaumn 3MUTEHTOB OT KOHBIOHKTYPbI
BbICOKOBOJ1AaTUNIbHbIX

BHEWHNUX CblPpbeBbIX

pbiHKOB. Mpu  3TOM  npojomkawLwmiica

«NoTpebUTenbCKuii oyner

pocty
KOMMNaHUmn

Bym»
cnoco6cTBoBaTb  AanbHemwemy
(uHaHCOBbIX  MoKasareneil

pO3HWYHON  TOproBAM U  BGaHKOB W,
COOTBETCTBEHHO, POCTY KOTUPOBOK MX aKLMiA.

Mpumepbl npeanpusatuii — CbepbaHk, BT,

Maruut, Ceabmoli KOHTUHeHT, banTtuka,
NebepsaHcKuit.
3aBUCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOM OTPAC/iM CYLIECTBEHHO YyBeIU4YMBaEeT
YpOBEHb pUCKa, No3TomMy naum cdoHga «CTOUK-
MoTpebUTeNnbCKUA CEKTOP» Mbl peKOMeHayeM
B MEepBY0 ouvepeib OMbITHbIM WHBECTOPaM,
MMeLWMUM CcoOCTBEHHOE npeacTaBieHue o

NpUBNEKaTeNbHOCTM  OTAENbHbIX OTpacnen
IKOHOMMUKM.

®opmupoBaHue OTKPbLITOro naesoro
MHBeCcTULMOHHOrO doHaa akumin «CTOUK-

MoTpebUTenbCKUin CeKTOp» Hayanocb 26 u
3aBeplumnnoch 28 HosbpsA 2007 roaa.

m

Lo

€ 19 N0 26 CeHTAOPA 2008

JuHamuka nokasareneit poHaa

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

19.09.2008 26.09.2008

CUA, M. Yucno CroumocTtb
pyo navwukoB | nas, py6.
19.09.2008 10.8 400 571.56
26.09.2008 11.1] 401 590.85
U3meHeHne | (+3.2%) | (+ 0.3%) (+ 3.4%)
Crpykrypa noptdens coHaa
HavmeHoBaHue
Akuuns 93.42
AnTe4yHasa ceTb 36,6, ao 0.81
banTuka, ao 8.73
BanTuka, an 5.15
BbaHk Bo3poxnaeHue, ao 12.40
BaHk BTB, ao 11.10
BaHk Mocksbl, ao 7.35
BEPO®APM, ao Bbin.2 4.01
Ipynna PA3IMYJISA, ao 2.36
OUKCWU Tpynn, ao 3.58
KAMMHA KoHuepH , ao 2.71
NebeasiHcknin, ao 7.86
Marnurt, ao 8.58
CbepbaHk Poccuu, ao 8.19
C6epbaHk Poccum, an 3.42
CenbMol KOHTUHEHT, ao 7.17
AeHejxHble cpeacrBa 6.58

98.90
0.90
8.68
5.16
12.56
14.55
7.51
4.02
2.27
3.37
2.64
8.02
9.32
8.47
4.30
7.12
1.10
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OTKPbITbIW UHAEKCHbIN ®OHJ,
«CTOUK — UHAEKC MMBbB»

Crpartervs arpeccuMBHas
MHAEeKCHbI NOAXOA K yNpaBAeHUIO
MHAEKC MMBB -
WHAEKCHbIA NAaeBON MHBECTULMOHHBIA hOHA,
(onnnao).
AaHHOro

Cronk - OTKPBbITbIN

NHBeCcTULMOHHaA
oHaa
BO3MOXHOCTb B/IOXKEHWA CPeACTB MHBECTOPOB

JeKknapauua
npegycmaTtpusaer
B aKUMM KOMMNaHuih, BxopAwmx B WHAaekc
MMBB. [aHHblin ¢hoHA npefHa3HayeH Aans
NHBECTOPOB,

yYBEpPEeHHbIX B NOTeHuuane

POCCUMCKON  IKOHOMUKU W roToBbIX

MHBECTMPOBATb CpeacTBa B aKUUKM CambiX
KPYMHbIX M HaAEKHbIX POCCUNCKMX KOMNAHUIA.
Pe3ynbTaThl MHAEKCHBIX OHAOB CTPEMATCA K
pe3ynbTaTam COOTBETCTBYIOLLErO MHAEKCA, Ha
KOTOpbIiA OPUEHTUPOBAHbI BNOXeHUA (oHAa.
NHaeKcHble hOHABI HaumeHee 3aBUCKMbI OT

LencTBUIA ynpasasatoLLein KomnaHuu.

MpupocT CTOMMOCTH Nas B CpaBHEHUU
¢ npupocTom nHaekca MMBbB

50%
40%
30%
20%
10%
0%
-10%
-20%
-30%
-40%

AN AND OO OO AN T ANM LOWNO D
ipeleslololslololaliy dyoloolololelelels)]

00 60 0000 00 60 00 €0 00 60 60 00 0 0O OO CO 0 000 0O O
ANANANANANANNANANNANNNANNANANANNNAN

emm—"CTOWK - UHAEeKC MMBB" nHaekc MMBB

L.

€ 19 N0 26 CeHTAOPA 2008

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM

JuHamuka nokasateneii poHAa Ha oHe
AVHAMUKM PbIHKA

CYA, MMH. Yucno CroumocTtb UHpeKe
py6 navwukoB | nas, py6. MMBB
19.09.2008 83.0 1073 634.87 1099
26.09.2008 90.6 1082 650.22 1079
M3meHenne | (+9.1%) | (+ 0.8%) | (+2.4%) (-1.8%)
Crpykrypa noptdens coHaa
HedTb 1 ras
50%
MeTtannyprusa
15%
Cssa3b
4%
JleHexHble ®UHaHCbI
cpeacrtsa 17%
9% 26.09.2008
Han meHoBaHn e 19.09.2008 26.09.2008
Axums 96.72 90.26
ABTOBa3. ao 0.08 0.07
AapodnoT. ao 0.65 0.57
BaHk BTB. ao 2.28 2.61
BaHk Mockes!. ao 0.88 0.76
BonraTenekoMm. ao 0.13 0.11
[aznbom HedTb. ao 1.55 1.42
[A3MNPOM. a0 15.24 14.58
"MK HobunbCKuii HUKeNb. ao 6.85 7.34
JIYKOWN. ao 18.24 14.66
MarH UTOrobcKuin MeTannvoruyeckn n KoMbuHat. ao 0.85 0.65
MobunbHble TeneCncrembl. ao 2.00 1.83
MocHepro, ao 0.31 0.28
HOBAT2K. ao 6.02 6.03
HoBonmneukumin Merannvormyeckmini KoM Hat. ao 1.22 1.04
Ork-3, ao 0.12 0.09
OrK-5. ao 0.46 0.40
MNonumeTtann. ao 0.36 0.39
Montoc 3onoTo, ao 1.27 1.57
PBK MHdobMaL noHHble Cuctembl. ao 0.41 0.31
PocHebTb HK. ao 7.39 7.31
PocTenekom, ao 2.76 2.19
Pvduapo. ao 1.57 0.62
C6ep 6aHK Poccuun. ao 12.32 12.22
C6ep 6aH Kk Poccuun. an 0.63 0.76
CesepcTanb. ao 2.58 2.15
CvprvrHedreras. ao 4.88 4.74
CvprvrHedreras. an 1.16 1.08
TaTtHedTb uM.B.A.LLaumHa. ao 3.67 3.59
TpaHcHedTs AK. an 0.63 0.70
Ypancea3uHboDM. a0 0.21 0.19
[eHe)XcHble cpeacTBa 3.28 9.74
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NHTepBanbHbI poHA aKuuim «OnnoT»

JunHamuka nokasaTeneii poHAa Ha oHe

Crparerus nepcneKTUBHbIX UHBECTULMIA
Knaccnueckuin noaxoa K ynpasneHuio
mnne onnot -

WHBECTULIMOHHbIN

MHTepBanbHbIN naesou
doHp ana
MHBECTOPOB, Hanbonee CKIOHHBIX K PUCKY U

akumm - —

rOTOBbIX K AO/ITOCPOYHbIM BJIOXKEHNAM B pacyeTe

Ha  nepcnektuey.  OCHOBHbIM  OOBbEKTOM
UHBECTULMI (POHAQ ABAAIOTCA aKUMW CPEAHUX U
HEBONMbLINX NPEANPUATUIA, He obnagalwmx Ha
JAHHbIA MOMEHT BbICOKOIN KanuTtanusaumeii (taxk
Ha3blBaeMbleé aKUMKU «BTOPOro» 3llENoHa), HO
OTHOCALIMXCA K AMHAMUYHO pasBUBAOLLMMCA
oTpacnam

3KOHOMUKM,  JEMOHCTPUPYHOLLMM

noteHUMan pocrta, yayylleHue UHAHCOBbIX
noKasartenen, ysenndeHue gonu pbiHKa. Mouck,
NONHOMACWITAOHbIA U BCECTOPOHHUI aHanu3
NofoOHbIX MEePCMEKTUBHbIX  LEHHbIX  Bymar,

HeJoOLEeHEHHbIX  (JOHAOBBLIM  PbIHKOM, U
npuobpeTeHne MX B COCTaB aKTMBOB (hoHAa —

OCHOBHaA 3afia4a ynpaBnmou.teﬁ KOMnaHunu.

Crpykrypa noptdens oHaa
Axkumn
nepesoro
3wesioHa
11%
[leHeXxHble
Axunn cpeacTsa
BTOpOro un 1%
TpeTbero
3WwenoHoB
88%
29.08.2008

L.

€ 19 N0 26 CeHTAOPA 2008

AVWHAMUKU PbIHKa

CYA, MMH. Yucno Croumoctb | UHpeke PTC
pyoé navwmkos | nas, pyé6.

31.07.2008 253.7 706 1479.92 1967

29.08.2008 2324 706 1355.50 1646

U3meHeHne (- 8.4%) (+ 0.0%) (-8.4%) (- 16.3%)
Ctpykrypa noptdens coHaa

HaumeHoBaHue 31.07.2008 29.08.2008

Axums 98.58 98.63
ABunakomaHus "tOTaiip", ao 0.28 0.28
AKpOH, ao 7.70 6.68
AmModoc, ao 2.08 3.60
A®OK Cucrema, ao 1.65 1.63
ALIMHCKWIA MeTannypruyeckuii 3asoa, ao 3.95 4.00
AspodnoT, ao 2.98 2.55
BaHk Bo3poxaeHve, ao 0.83 0.76
BalkupHedTENpoAyKT, ao 2.52 2.75
BenoH, ao 0.72 0.96
BuMM-Bunnb-AaHH MNpoaykTbl MuTaHus, ao 0.54 0.46
BonbckueMeHT, ao 4.35 4.74
BopoHexckoe aKLIMOHepHOe CaMosIeToCTpoMTeNIbHOE 06LLecTBo, ao 0.39 0.42
BopoHexckoe aKLIMOHepHOe CaMosIeToCTpoMTeNIbHOE 06LLecTBo, an 0.79 0.86
FA3, ao 1.05 0.95
FA3MPOM, ao 3.19 2.97
FnasmoccTpoii XK, ao 1.94 2.12
[lanbHeBOCTOYHAs dHepreTuyeckas KoMnaHus, ao 0.01 0.01
OWNKCW pynn, ao 1.14 1.13
WHTEP PAO E3C pgon. 6, ao 0.64 0.68
KAMA3, ao 1.12 0.89
KameHck-YpanbCckuili MeTannypruyeckuii 3asoa, an 2.20 2.41
Kapenbckuii okaTbil, ao 4.92 5.37
JIYKOWN, ao 2.63 2.71
Marnut, ao 1.33 1.32
MarHuToropckuii MeTanaypruyeckuii KoM6uHat, ao 1.01 0.99
Meuen, ao 0.57 0.71
Mo6unbHble TeneCucremsl, ao 1.05 1.09
HuxHekaMckHedTexunm, ao 1.57 1.70
HuxHekamckHedTEXMM, an 3.58 4.84
HWWN MonekynsipHO aneKTPOHWKKN 1 3aBoA "MukpoH", ao 2.24 2.45
HOBAT3K, ao 0.69 0.74
HoBopoccuiickuit MOpPCKOi TOProBbIit MOpT, ao 0.47 0.70
HoBopoccuiickoe Mopckoe napoxXoAcTBo, an 1.50 1.64
HoBo-Ydumckuit HedTenepepabaTbiBaloLnii 3aBoa, ao 1.32 1.44
HoBo-Ydumckuii HedTenepepabaTtbiBatowmii 3aBog, an 0.00
HoBo-Ydumckuii HedbTenepepabaTtbiBatowmii 3aBog, an2 1.30 1.41
HYTPUHBECTXONAWHT, ao 0.23 0.25
Ork-2, ao 0.63 0.46
OpckHedTEOprcuHTEs, an 1.29 1.41
Monumetann, ao 2.14 1.79
MNontoc 3onoTo, ao 0.60 0.51
Pacnapackasi, ao 3.19 3.01
PocHedTb HK, ao 1.43 1.29
C6epbaHk Poccum, ao 2.90 2.59
CubupbTtenekom, ao 1.28 1.19
CunoBble MaluHbI, a0 2.04 2.25
Connepc, ao 0.72 0.72
CypryTHedTeras, ao 0.37 0.33
TaTtHedTb vM.B.[A.WawnHa, ao 0.31 0.00
Ypankanuii, ao 0.53 0.47
YpancesisbuHbopM, ao 1.32 1.01
YdaoprcuHTes, an 0.09 0.10
Ydumcknii HedpTenepepabaTbiBatlowmii 3aBoa, ao 0.90 0.98
Ydbumcknit HedpTenepepabaTbiBatowmii 3aBoa, an 0.59 0.65
Ydumcknit HedprenepepabaTtbiBatowmii 3asoa, anl 0.01 0.01
®CK E3C, ao 2.30 2.64
YenabuHCKMIA LMHKOBbIW 3aB0A, ao 0.85 0.89
lOxHbI Ky3b6acc, ao 7.80 5.04
lOxypanHukens KombuHat, ao 2.85 3.11
OeHexxHble cpeacTsa 1.42 1.37

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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NHTepBanbHbIN POHA aKLNI
«Onnot-MeTtannyprusa»

CTparterus nepcneKTUBHbIX UHBECTULMIA
KOHLEHTPMPOBaHHbI NOAXOA K yNpPaBAeHuio

OCHOBHbIM 0OBbEKTOM MHBECTMPOBAHNA ANnA

nnnoe aKuum «OMJIOT-Metannyprusa»
ABNATCA aKkuuu MeTannypruyeckux
KOMOWMHATOB, TOPHOPYAHbIX KOMMaHWA W

Tpy6HbIX 3aBOA0B. MeTannyprua — BawHasa u

ycrewHo  pasBMBawOLascAs  OTpacib B

3KoHomuKe P®. Poccua 3aHnmaeT nepsoe
MeCTO B MUpe Nno MPOU3BOACTBY HUKeNns u
BTOpPOE MO NPOU3BOACTBY antOMUHUA, TpeTbe
MeCTO Mo pasBefjaHHbIM 3anacam 3050Ta.
CyuwiecTtBeHHbIM

noteHuManom ana pocra

obnagaet TpybHas MPOMBILLNEHHOCTb,

BaXHbIM  (paKTOPOM  pasBUTMA  KOTOPOM

ABNAETCA CTpaTern4eCKuM BaxHOe 3Ha4deHue

Tpy6ONpOBOAHOrO TPAHCMOPTA B POCCUINCKOM

3KOHOMUKeE.
Mpumepbl npeanpuatuii  otpacim — [MK
Hopunbckni Hukenb, CeBepcranb,
MarHuToropckui MeTannypruyeckun
KoMOWUHar, Meuen, Tpy6Has
MeTannypruyeckasa KomnaHus.

3aBMCUMOCTb OT KOHBIOHKTYPbl OTAENbHO

B3ATOM OTPacAn CyLWeCTBEHHO YyBeNnnyuBaer
¢oHaa
«OMJIOT-MeTannyprus» Mbl peKOMeHAyeM B

YypoOBEHb  pWUCKa, MNO3TOMY Mau

nepByld ouvepesb OMbITHBIM  MHBECTOpPaM,
MMeLWMM CcoBCTBEHHOE NpeacTaBieHue o
npuBNeKaTenbHOCTY

OTAeNbHbIX  oTpacnewn

3KOHOMUKMN.

L.

€ 19 N0 26 CeHTAOPA 2008

JuHamuka nokasareneit poHaa

31.07.2008 29.08.2008
99.57

CYA, M. Yucno CroumocTb
31.07.2008 22.11 89 1108.01
29.08.2008 19.39 89 971.72
U3meHeHue | (-12.3%) | (+ 0.0%) (-12.3%)
Crpykrypa noptdens coHaa

HanmeHoBaHue

Akumsa 96.24
ALIMHCKMIA MeTanNypruyecknin 3asog, ao 5.69
BenoH, ao 1.84
MK HopunbCckuit HUKenb, ao 6.68
Kapenbckui okaTbil, ao 8.02
MarHuTOropckuii MeTanypruyeckmii KoMbuHar, ao 8.34
Meyen, ao 7.07
HoBonuneuknin MeTannypruyeckuii kKom6uHaT, ao 11.82
Monumetann, ao 6.30
Montoc 3010710, ao 3.95
Pacnagackas, ao 1.46
CeBepcTanb, ao 11.88
TpybHasa MeTannypruyeckass KOMnaHus, ao 4.50
YenabuHCKMIA LUMHKOBbLIN 3aBoj, ao 1.79
OxHbIN Ky36acc, ao 16.89
AeHe)XHble cpeacTBa 3.76

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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6.02
1.95
10.67
9.14
8.51
9.26
12.08
6.41
3.52
1.43
12.63
4.59
1.95
11.39
0.43



MHTepBanbHbIn POHA aKLUiA
«OnnoT-IneKTpo3HepreTuka»

Crparerus nepcneKTUBHbIX UHBECTULMIA
KoHUeHTpUpOBaHHbIA NOAXOA, K yNpaBAeHuIo
OCHOBHbIM OOBEKTOM MHBECTUPOBAHUSA ANS
UNU® akumin «OMJIOT-dneKTpo3HepreTMka
ABNAOTCA aKUMMN IHEPreTUYeCKMX KOMNaHWi.
Poccuiickan

JHepreTuKa - BaXXHasnA

COCTaBAALWAA  TOMAUBHO-3HEPreTM4YecKoro
KOMMeKca U oAHa U3 0a3oBbIX OTpacie
COBPEMEHHON 3KOHOMWMKW — HAxXO0AWUTCA Ha
CTaAMM  aKTUBHOro pedopmupoBaHua u
npMBNeKaeT BCe HOBbIX MHBECTOPOB.
Mpumepsbl npeanpuaTuin oTpacnu -
MocaHepro, VpkyTtckaHepro, M'mapoOrlK, OrK-
3, MeXpervoHanbHble pacnpegenutefibHble
ceTeBble KOMNAaHUM .
3aBMCUMOCTb OT KOHBIOHKTYPbl OTAENbHO
B3ATOM OTPAC/NM CYLeECTBEHHO YyBennYMBaeT
doHaa

«OMNNOT-2neKTpo3HepreTuKa» Mbl

YpOBeHb  pUCKa, NO3TOMY nawu
peKOMeHJyeM B MepBYI0 OYepeAb OMbITHbIM

MHBECTOPAMm, nMmewwmnm cobcTBEeHHOE

npeacraBneHue (o] NPUBNEKATENbHOCTU

OTAe/IbHbIX OTpacnen 3IKOHOMUKN.

L.

€ 19 N0 26 CeHTAOPA 2008

OuHamuka nokasareneii poHaa

31.07.2008 29.08.2008

CYA, MH. Yucno Croumoctb
31.07.2008 12.55 98 622.69
29.08.2008 11.52 98 571.68
U3meHeHne (- 8.2%) (+ 0.0%) (-8.2%)
Crpykrypa noptdens coHaa

HaunmeHoBaHue

AKumns 92.56
BonrorpaasHeprocbbIT, ao 2.36
JlarectaHckas aHeprocbbiToBas KOMMNaHus, ao 0.75
WpkyTckaHepro, ao 6.28
Ky6aHbaHepro, ao 1.52
MockoBckas o6bearHeHHas 3/ieKTpoceTeBast KOMMNaHWUs Aor. 5.32
MockoBckasi 06beiMHEHHast aneKTpoceTeBas KOMMNaHus, ao 13.94
MocaHepro, ao 1.74
MocaHeproc6biT, ao 2.12
MPCK Bonru gon. 7, ao 3.46
MPCK CesepHoro Kaskasa gon. 3, ao 1.86
MPCK CeBepo-3anaa aon. 3, ao 3.91
MPCK CeBepo-3anaa gon. 7, ao 1.28
MPCK Cubupu pon. 4, ao 4.43
MPCK Cunbupu, ao
MPCK Ypana gon. 3, ao 1.36
MPCK LleHTpa , ao
MPCK LleHTpa aon. 3, ao 2.11
MPCK LleHTpa aon. 9, ao 8.70
OrK-2, ao 4.29
OrK-3, ao 0.77
OrK-4, ao 5.51
OrK-5, ao
Ork-6, ao 3.06
Omckas 3HeprocbbiToBasi KOMNaHUs, ao 1.03
Pyclmapo, ao 6.11
CBepanoBaHeprocbbIT, ao 0.19
TrK-14, ao 3.91
TrK-5, ao 3.27
TrK-6, ao 3.30
AeHerkHble cpeacTBa 7.44

ExXeHefeNibHbIM OTYET N0 NaeBbiM UHBECTULMOHHbBIM d)OH,CI,aM
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91.00
2.57
0.81
7.12
1.66
5.48
8.25
1.50
2.45
3.36
1.39
4.64
1.66

3.27
1.41
10.54

3.63
0.80
6.48
0.21
2.03
0.80
9.65
0.20
4.34
3.24
3.48
9.00



KOHTaKThbI

| Anpeca NyHKTOB NpoAaX

‘ Bpems pabotbl

KoHTaKTbl

CobcTBeHHbIe oduchl YK BOA

(B 31X oh1cax MoXHO coBepluaTts onepauuu ¢ nasmu BCEX doHgos YK BDA)

CaHkT-Netepbypr, yn. BoccraHus, 25

MH.-NT.: 10.00-20.00,
cy6.: 11.00-16.00

(812) 334-9958
579-7114, 272~

2 CaHkr-Metepbypr, yn. Manas KoHioweHHas, 5 MH-NT.: 10.00-20.00, (812) 334-9887
cv6.: 11.00-16.00
3 CaHkr-MeTtepbypr, yn. CaByLWKMHA, A. 126, MUT. A . i (812) 458-5345
(non. odbuc banka BOA B T/u «ATnaHTUK-CUTU») fIH-NT.: 10.00-19.00
4 CaHkr-Netepbypr, B.O., 12 nuHua, 4. 27, uT. A . i (812) 611-0079
(non. odbwc bavka BOA) fIH-NT-: 09.00719-00
5 Cankr-Netepbypr, Netporpaackasn Hab., 4. 34 (3-i aTax) NH-NT.: 10.00-19.00 (812) 334-97-89
6 Mockea, yn. BopoHuoBcKas, 4. 2/10, cTp. 1 NH-AT.: 10.00-20.00, (495) 912-3344
cv6.: 11.00-16.00
7 Cankr-TMetep6ypr, yn. CaBywwKuHa, A.119, KOpN.3, uTepa A (runepmapker EXe[HEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
8 CaHkT-Metepbypr, BoraTbipckuii np., a. 13, auTepa A (runepmapket «OKEM»)  ExxesHeBHO: 10.00-22.00 (812) 611-0063
9 CaHKT:I'IeTep6ypr, BbiGoprckoe wocce, A. 3, Kopn.1, autepa A (runepmapket EXeHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
10 CaHkT-Netep6ypr, MocKoBCKwii np., A. 137, nuTepa A (runepmapket «OKEM»)  ExtefHeBHO: 10.00-22.00 (812) 611-0063
11 CaHKT_-ﬂeTepﬁypr, 3aHeBCKMii np., A. 65, kopn. 1, nuT. A (runepmapkert EXeAHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
OAO baHk BTb
areHT no npuobpeteHuio, norawenuio u o6mery naes BCEX dongos YK BPA (kpome UNUS "Onnot")
12 Mocksa, yn. MsicHuuKas, 4.35 MH.-4T.: 10.00-17.00 (495) 783-20-78,
(Jon. oduc N3 «TypreHeBckmii») nT..  10.00-16.00 783-19-59
13 Mocksa, . [oGenel, 4.2, KOpN. 2 fH.-4T.: 10.00-17.00 (495) 783-10-70
(Jon. odmc Nog) nT.:  10.00-16.00 783-10-84
14 Mockea, Moropenbckuii nep., .7, cTp. 2 (Jon. ocmc N25) MH.-YT.: 10.00-17.00 (495) 258-74-70
nT.:  10.00-16.00 783-10-93
15 MockBa, yn. BopoHuoBcKas, 4.43, cTp. 1 (Jon. ocduc N26) MH.-YT.: 10.00-17.00 (495) 785-5935
nT..  10.00-16.00 785-5932
16  Mocksa, yn. laweka, .7 (Qon.oduc N°13 “MaskoBcKuin™) MH.-4T.: 10.00-17.00 (495) 783-18-71
nr.:  10.00-16.00 006. 4213
17 Mocksa, yn. 3emnsHoit Ban, A.14-16/11, cTp.1 (lononHuTenbHbIA oduc N°16 MH.-YT.: 10.00-17.00 (495) 783-11-24
«3eMNAHOMN Ban») nT.:  10.00-16.00
18 MockBa, JIeHUHCKKiA np-T, 1OM.11, cTp.1 (JononHuTenbHbln oduc N218 MH.-YT.: 10.00-17.00 (495) 783-10-51
“TarapuHCKuii™) nT.:  10.00-16.00




MockBa, yn. Cagosasn-Cyxapesckas, 4om.8/12, cTp.3 (JononHuUTeNbHbIA OPUC  [H.-yT.: 10.00-17.00 (495) 783-11-81

19 N219 “CyxapeBckuin”) nT.:  10.00-16.00
Mogonbek, yn. K.FoTBanbaa, 4.8 MH.-YT.: 10.00-17.00 (495) 775-54-61
20 (QononHuTensbHbIn oduc N231 «MoA0NAbCKUIN) nT..  10.00-16.00
Benropogckas obnacts, r. benropog, np-t Cnaebl, 35a MH.-YT.: 10.00-17.00 (4722) 58-02-85
21 (®unuansr. Benropoge (LleHTpanbHblit 0uc)) nT.:  10.00-16.00
Benropogckas obnactb, r. Ctapbiit Ockon, m-H. CoNHeyYHblil, 5 MH.-4T.: 10.00-17.00 (4725) 42-47-36
22 (Qon. oduc B r. Ctapbiit Ockon dhunuana B r. benropoae) nT.:  10.00-16.00 42-56-01
Benropoackas obnactb, r. [y6kuH, yn. Koponesa, 4.2 (lononHutenbHblit 0UC  nH.-yT.: 10.00-17.00 (47241) 4-70-92
23 gr. F'y6kuH dmnnana OAO bank BTB B 1. Benropoae) nr.: 10.00-16.00 4-70-89
24 Camapa, yn. MasKoBcKoro, 14 (®unuan 8 r.Camape) MH.-4TB.:  10.00-17.00 (846) 337-43-12,
NTH.: 10.00-16.00 337-43-13
CaHkr-lNetepbypr, yn. bonblwas Mopckas, 29 MH.-4TB.:  10.00-17.00
25 (LeHTpanbHblii oduc (Punman B r. CaHkT-NeTepbypre)) NTH.: 10.00-16.00 (812) 314-61-15
CaHkT-lNeTepbypr, KameHHOOCTPOBCKMIA Np., 4. 10 MH.-4TB.:  10.00-17.00
26 (Qon. oduc N21 hunmana B r. Catkr-lNetepbypr) NTH.: 10.00-16.00 (812) 332-09-68
5 CaHkr-Metepbypr, yn. EceHnHa 4. 5 NH.-4TB.:  10.00-17.00 (812) 329-07-
7 (Qon. oduc N26 dhunmana B r. CaHkr-lNetepbypr) NTH.: 10.00-16.00 329-0773
,8 CaHkr-MeTtepbypr, B.O. 8-nuHus a.19 MH.-4TB.:  10.00-17.00 (812) 325-78-40,
(Oon. oduc N28 chmnuana B r. CaHkT-Netepbypr) NTH.: 10.00-16.00 325-58-35
MH.-4TB.:  10.00-17.00 o,
29 CmoneHck, np. FarapuHa, 4. sA, (Punuan s r. CmoneHcke) TTH.: 10.00-16.00 (481) 2-499-631
o Xabaposck, yn. MocKoBcKas, 7 MH.-4TB.:  10.00-17.00 (4212) 70-39-60,
3 (®unnan OAO bank BTE B r. XabapoBscke) NTH.: 10.00-16.00 32-86-34
JleHuHrpaackas o6n., Boi6opr, yn. KpenocrHas, 16 IHA-UTB:  10.00-17.00 (81378) 259-
31 (OnepaumoHHbiit ocuc B r.Boibopre dunuana OAO baHk BTB B r.CaHKT- T : 7 376) 25935,
NTH.: 10.00-16.00 217-09
Netepbypre)
KpacHogapckuii kpaii, r.KpacHoaap, yron yn. KpacHoapmenckas/ .
32 yn.KyaHeuras 4.116/2 MH.-4TB.:  10.00-17.00 (861) 279-56-71,
NTH.: 10.00-16.00 279-57-64

(dununan OAO BaHk BTb B r.KpacHogape)

OAO baHnk BTb CeBepo-3anap (paHee OAO MCB)

areHT no NpuobpeTeHuIo, NoraleHunio u oomeHy naes GoHaos "duHaHcuct", "Tutaun", "CTouk"

(812) 271-68-45

33 CaHkr-MeTtepbypr, HeBckuii Np., 140 MH.-NTH.:  10.00—18.30 (812) 271-15-73

(4872) 36-48-48

34 Tyna, yn. Pesontouum, a.5. (bmnuan Tynbckui) NH.-NTH.:  09.00-16.00 (4872) 36-18-90

MH.-4TB.:  09.00-17.30

nepepbiB  13.00-14.00 (81378) 2-60-63

35 Bbibopr, np. JleHuHa, a.10 (¢punuan B r. Beibopr)

MH.-NTH.:  09.00-17.00

36 Bonoraa, np. No6easbl, .39 (punuan Bonoroackui) nepepbiB:  13.00-14.00

(8172) 79-50-70

(8312) 75-75-60,
75-75-61
77-79-03

MH.-NTH.:  09.00-16.00

37 HwxHuii Horopog, yn. KepyeHckas, a.12 (dpunnan Huweropoackuin) NepepbIB:  13.00-14.00

NH.-NTH.:  09.30-16.00

nepepbiB:  13.00-14.00 (3832) 21-74-19

38 HoBocubupck, yn. Coeetckas, a. 776 (dpunman Hosocnbupckuin)
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_ MH.-4TB.:  09.30-17.00 o
39 bapHayn, yn. NpoduHtepHa, 38a (bunman bapHaynbckui) i 00.30-16.00 (3852) 35-92-24
. NH.-NTH.:  09.00-16.00 .
40 KemepoBo, yn. Kuposa, 13 (dununan KemepoBckuii) MEpephiB:  13.00-14.00 (3842) 36-64-80
41 Kupos, yn. Monpa, 113-a (cunuan 8 r. Kupos) MH.-NTH.:  09.00-18.30 52223 gg;gzg
42 TcKoB, HTepHaLMOHabHBIi Nep., A. 2 (bunnan McKoBCKMii) MH.-NTH.:  09.30-18.00 (8112) 74-02-88
nepepbis: 13.00-14.00
. MH.-NTH.:  09.30-15.30 (8112) 74-19-01
43 TcKoB, yn. KommyHanbHas, A. 41 (40 dwunuana McKoBCKWMiA) NEpephiB:  13.00-14.00
y MH.-NTH.:  09.30-17.00 (3512) 264-00-33
44 YensbuHck, yn. Kuposa, a.130 (bunuan YensbuHckui) NepepLB:  13.00-14.00 (3512) 264-00-39
ApxaHrenbck, yn. lomopckas, 4.2/68 i . ) e
45 (bunuan ApxaHrenbckui) MH.-NTH.:  09.30-16.00 (8182) 20-41-17
Pecny6nuka Kapenus, r. leTpo3aBoack, yn.Kyibbiwesa, 4.4 (Punnan MH.-ATH.:  09.30-17.00 (8142) 76-53-05
6
4 «MeTpo3aBoackuii»), VIP-odpuc 6aHka nepepbiB: 13.00-14.00
r. YNnbAHOBCK, yn. YenesHoi [jususuu, a. 6 MH.-NTH.:  09.30-17.00 (8822) 41-74-27,
47 (bmnuan "YnbaHosckmin") nepepbiB: 13.00-14.00 41-12-16
g I-depenoseu, yn. Cranesapos, . 30 MH.-NTH.:  09.00-16.00 (8202) 53-41-66
4 (domnuan "Yepenoseuxuin") nepepbiB:  13.00-14.00 (8202) 53-60-00
OAO BantuHBecTOaHK
areHT no npuobpeTteHumio, norawweHuio n obmeHy naes BCEX donaos YK BPA (kpome UMND "Onnot")
puoop y p
MH.-4TB.:  09.30-17.00
49 Cankt-Metepbypr, yn. uBeHckas, .1, nutepa A (LleHTpanbHbii oduc) NTH.: 09.30-16.00 (812) 326-1326
nenenkiB: 12.00-14.00
o Cankr-Netepbypr, na. Mponetapckoi Aukratypsl, 4. 6 MH.-NT.: 09.30-20.00 (812) 324-47-63
5 (A0 «CMONbHUHCKUIAY) c6.-BC.: 11.00-19.00 (812) 324-60-54
CaHkT-Netep6ypr, HeBckuit np. A. 105 MH.-nT 09.30-20.00
h (40 «HeBckuin 105») c6.-BC 11.00-19.00 (812) 324-15-62
CankT-Netepbypr, Bonbwoit np. N.C., 4. 33, nutep A MH.-nT 09.30-20.00
52 (00 «Bonbuwoi npocnek MM.C. 33») c6.-Bc 11.00-19.00 (812) 324-78-36
53 CaHKT-ﬂejep6ypr, HeBckwii np., 4. 44, nutep A, nomewexue 35-H (40 MH.-NT 09.30-20.00 (812) 324-23-96
«HeBCKMi 44») c6.-BC 11.00-19.00
CaHkT-MeTep6ypr, MOCKOBCKMIA Ap., 4. 121 :;2: i?fg.fo;,? (812) 388-02-
54 (A0 «MocKOBCKMI1 121%) T : 9: 3 39
nepepbis: 13.00-13.45
c 0 p £ MH.-NT.: 09.30-20.00
55 agKT(; etep6ypr, yn. Edumosa, 4. 3 c6.-BC.: 11.00-19.00 (812) 740-46-06
(A0 «CenHas») nepepbis: 13.00-14.00
c 0 p . MH.-NT.: 09.30-20.00
56 agKTT- erep ypr,}m. OpPKOBCKas, A. 1, KOpM. 2 6.-BC.: 11.00-19.00 (812) 320-03-50
(AO «TopskoBCKNit») nepepbiB: 13.00-14.00
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CankT-Netepbypr, yn. saHoBcKas, 4. 8/77, nutep A, nomelwenue 7H (40 MH.-nT 09.30-20.00
57 «MBaHoscKas 8») c6.-Bc 11.00-19.00 (812) 326-50-93
MH.-NT.: 09.30-20.00
58 CaHkT-Metepbypr, ?nl/lHVIﬂ BO, 4. 44, nutepa A ¢6.-BC.: 11.00-19.00 (812) 326-54-04
(A0 «BacunbeBcKuiny)
nepepbiB: 13.00-14.00
MH.-NT.: 09.30-20.00
CaHkT-lMetepbypr, bynbeap Hosatopos, 4. 77, niutepa A, nom. 4H (40 Cap . )
59 Hosaro op VF:) v P p 77 p 40 (A c6.-BC.: 11.00-19.00 (812) 326-93-59
BaTOPOB 77> nepepbiB: 13.00-14.00
B MH.-NT.: 09.30-20.00
60 CaHKT-ﬂeT%pﬁypr, yn. Cukeiipoca, 4. 11, nutepa A 6.-BC.: 11.00-19.00 (812) 326-61-09
(A0 «Cureitpoca 11») nepepbis: 13.00-14.00
MH.-NT.: 09.30-20.00
61 Cankr-lNetepbypr, nn. JleHuHa, 4. 8/8, nom. 14H, nutepa A ¢6.-BC.: 11.00-19.00 (812) 326-63-79
@o«n n 8»)
«linowians JieHuHa ox» nepepbiB: 13.00-14.00
MH.-NT.: 09.30-20.00
62 CagKT\;ﬂeTep6ypr, yn. YTOUKUHA, 4. 2, K.1, auT. A, nom. 15H ¢6.-BC.: 11.00-19.00 (812) 320-88-53
(A0 «YTouKMHa 2») nepepbiB:  13.00-14.00
MH.-NT.: 09.30-20.00
63 CagKTr-ﬂeTep6ypr, yn. fipocnasa lawekxa, a. 5, aut. A,nom. 13H 6.-BC.: 11.00-19.00 (812) 326-48-87
(0O «laweka 5») nepepbiB: 13.00-14.00
3 MH.-AT.: 09.30-20.00
64 CaHkT-Netepbypr, ckpoBckuit np., 4. 22, Aut. A. nom. 30-H ¢6.-BC.: 11.00-19.00 (812) 326-92-06
nepepbiB:  13.00-14.00
Mockga, yn. CagoBo-Cnacckas, 4. 17/2, cTp.1
65 (cbvmwan\; r. Mockga) P MH.-AT.: 09.30-18.00 (495) 207-70-03
OAO Kon-Tpact
areHT no npuobpeTeHuio, noraweHuio n o6meHy naes BCEX cdoHpos YK BPA (kpome UMUD "Onnot")
66 Mocksa, yn. Yacosas, 4. 5A MH.-NTH.:  10.00-19.00 (495) 775-88-75
(3522) 411-678,
67 KypraHckas o6n., r. Kyprat, yn. KpacuHa, a.56/1 NH.-NTH.:  09.00-18.00 411-676, 411114
68 YenabuHck, np. JleHnHa 21-8 (busHec-gom <CnmpuaoHosy), odpuc 713 FHL-TTH.: 09.00-18.00 (351) 267-29-95
69 Omck, yn. KpacHblii MyTb, A. 101, oduc 340 MH.-NTH.:  10.00-19.00 (3812) 331593,
33-15-94
OAO «®C «KBappat» (paHee OAO ®oHa Bepnek)
areHT no npuobpeTeHuio, noraweHuio n o6meHy naes BCEX cdoHpos YK BPA (kpome UMUD "Onnot")
nH.-nTH.:  09.30-18.00 (3472) 51-52-19,
70 Pecnybanka bawkoproctaH, . Yoa, ya. Maxuta Fadpypu, A. 27/2. nepepbis:  12.30-13.30 51-52-03
MH.-NTH.: 09.30-18.00 (3472) 92-52-75,
71 Pecnybauka bawkopTocTaH, . Yba, ya. K. Mapkca, a. 37, kopn. 4, 1 aT. nepepbis:  12.30-13.30 92.52.73
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000 «UNHBecTUYMOHHan komnanua «CM.apT» (paHee 000 «Kanutan-®uHaHC»)
areHT no npuobpeTeHuIo, noraweHuio u oomery naes BCEX dponaos YK BPA (kpome UMTUD "Onnot")

72

HwxHui Hosropoa, yA. MunuHa, A. 3a.

MH.-NTH.: 10.00-20.00
c6.: 10.00-18.00

(831) 419-35-33

73

MypmaHck, ya. Wmuata, A. 31,1

MH.-NTH.: 10.00-20.00
c6.: 10.00-18.00

(8152) 47-39-17

74

KpacHosipcKui KpaM, r. KpacHosApck, yA. AeHUHa, A. 21

MH.-NTH.: 10.00-20.00
cb.: 10.00-18.00

(3912) 27-72-13

75

KpacHosipckuit kpaw, r. KpacHospck, np. Mupa, A. 60

MH.-NTH.: 10.00-19.00
c6.: 10.00-18.00

(3912) 27-15-54

76

KpacHosipckuit kpaw, r. KpacHosipck, ya. 78 AobpoBonbueckon 6puraabi,
A. 14, kopn. A

NH.-c6.: 09.00-19.00
nepepbiB: 13.15-13.45

(3912) 77-52-70

nH.-c6.:  09.00-19.00

77 KpacHoapckui Kpau, r. KpacHosipck, np. Mupa, a. 152/2 nepepbis: 13.00-14.00 (3912) 21-66-80
MH.-NTH.: 10.00-20.00
78 KpacHosipckui Kpau, r. KpacHospck, np. CBo60AHbIN, A. 57 c6.: 10.00-20.30 (3912) 98-43-30

nepepbiB:  13.00-14.00
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