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Mpasyna ONU® oBAMraumii «DUHaHCHCT» MOA yrpasnenem 000 «YK MCB» 3aperncTpuposarbl GKLUE Poccum 30.04.2003 3a NoO105-
58227406. Mpaguna OMND CHELIAHHIX UHBECTULMI «TUTaH» NOA ynpasnenuen 000 «YK MCE» sapeructpuposansl ®KLB Poccin
30.04.2003 3a N20106-58227563. Mpasuna OMU® akumit «CTouk» NoA ynpasnekmen 000 «YK MCB» 3aperucTpuposansl ®KLUB Poccun
30.04.2003 3a N°0107-58227487. Mpasuna OUMU® «YK MCB - Uraexc MMBE» noa ynpasneriem 000 «YK MCB» 3aperucrpuposakbi
OCOP Poccun 14.12.2006 3a N2 0705-75408380. Mpaewna UMN® akumit «ONnoT> NoA ynpasneriem 000 «YK MCE» 3aperucTpuposarbi
®COP PO 28.03.2006 3a NO 0494-75408598. Mpasuna OMU® axumii «CTOUK-HedTs 1 [a3» non ynpasneHuem 000 «YK NCB» 3aperucTpy-
poBaHbl ®COP Poccuy 31.05.2007 3a N°0835-75409439. Mpasuna OMU® akuuii «CTONK-TeneKoMMYHIKALIMN> 3aperncTpupoBaHh GCOP
Poccum 31.05.2007 3a N°0838-75409511. Mpasina UMD akuuii "OMJIOT-dneKTpoHepreTika" noa ynpaenexem 000 «YK MCE» 3aperu-
cTpupoBaHsl ®COP Poccuy 31.05.2007 N20833-75409356. Mpasuna UNU® akuwii «ONIOT-MeTannyprs» noa ynpasnesitem 000 «YK
NCB» 3aperncTpupoBatbi ®COP Poccum 31.05.2007 3a N2 0836-75409592. Mpasuna OMA® akuwii «<CTOUK-MeTannyprus 1 MauwmHocTpoe-
Hue» noa ynpasnenmem 000 «YK MCB» 3aperucTpuposarsi ®COP Poccuu 08.11.2007 3a N21068-58229629. Mpaswna OMNA® akuuii
«CTOMK-ToTpe6uTensCkuii cexTop» NoA ynpasnenuem 000 «YK MCE» 3apeructpuposakbl GCOP Poccuy 08.11.2007 3a N21067-58228653.
Mpasyna OMU® akuuii «CTOVK-3neKTposHepreTMka» noa ynpasnexnem 000 «YK MCE» 3aperucTpuposakbi ®COP Poccum 08.11.2007 3a
N?1066-58229701.

CTOMMOCTb MHBECTULMOHHBIX N1AEB MOXKET YBENNUMBATLCA M YMEHbLIATLCS, PE3YNbTaTbl HBECTUPOBAHNA B MPOLLIIOM He ONPEAENSIOT AOXOAb!
B GyAylliem, roCyAaPCTBO He rapaHTUPyeT A0XOAHOCTb MH B naesble bomAbI. Mpexae uem NpuoGpecTy UHBecT-
LMOHHIIM Naii, cneayeT bCs C Np o ynp: NaeBbIM MHBECTULMOHHBIM hOHAOM. B3uMa-
HUe CKUAOK U HAAGABOK YMEHbLIAET AOXOAHOCTb MHBECTULMIA B MN®bI. BCe AaHHbIE NPUBEACHI 6E3 yHeTa MaKCUMANbHON HAAGaBKU NP
NDUOBDETEHMM U MAKCHMANIBHOM CKMAKY MDM noratueHnm.

2 ExXeHefeNbHbI OTYET N0 NAaEBbIM MHBECTULMOHHBIM hOHAAM
c 16 no 23 mas 2008
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(812) 380-0-380

(495) 221-0-525

8 (800) 200-1-800*

* 3BOHOK 10 Poccum GecnnatHbii

Mynkrol npoaax YK BOA
Cankr-MeTtepbypr:

yn. Manasa KoHwouweHHas, 5
MH — AT 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (812) 334 98 87

n. BocctaHus, 2

MH — NT 10.00 — 20.00,
c6 11.00 — 16.00

Ten.: (812) 334 99 58,

579 7114, 27278 18

B.O., 12 nuHua, 27, niut A
(mon. ouc bavka BOA)

MH —NT 9.00 — 19.00,
Ten.: (812) 6110079

yn. CaBylWKKHa, 126, 1T A
(zon. otnc banka BOA

B T/U, «ATNaHTUK-CUTU»)

MH — AT 10.00 — 19.00,

Ten.: (812) 458 53 45

Odwuchl B runepmapkerax «O’KEM»
yn. CaByWKuHa, A.119, KOpn.3, AuT. A
Boratbipckuii np., 4. 13, nut. A
Bbiboprckoe ., 4. 3, Kopn. 1, AUT. A
3aHeBcKui np., 4. 65, Kopn. 1, NUT.A
MocKkoBcKui np., A. 137, IUT. A
ExXegHeBHO 10.00 — 22.00,

Ten.: (812) 611 00 63

MockBa:

MpeacraButenscteo YK BOA
yn. KpacHonponetapckas,3s
NH — NT 10.00 — 20.00,

c6 11.00 — 16.00
Ten.: (495) 609 25 9

www.am.bfa.ru
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0630p cuTyaLmnm Ha pbIHKaX

CuTyaumsa Ha pbiHKe obauraymi

Ha pblHKe aMepUKaHCKMX Ka3HaYyencKux obnu-
rauui nop BAUSHUEM pasHOHanpaBieHHOW MaKpo-
IKOHOMMYECKOWN CTAaTUCTUKU COXPaHANachb BbICOKas
BOJIATUNLHOCTb, OAHAKO NO UTOram Hejenu [OXoA-
HOCTb [ECATUNETHUX 06AUraumin UsmeHunacb He-
3HauuTenbHo, coctasms 3,83% rogosbix (-2 6asuc-
HbIX MYHKTa 3a Hefento).

Ha pbiHKe pybneBoro gonra Ha NpoLwnon Hege-
ne NPOAOMKMACA POCT KOTUPOBOK, NOAAEPIKAHHbIN
CTabunbHOM, HECMOTPA Ha npubamxalowmics ne-
puoz HaNoroBbIX BbIMAAT, KOHBbIOHKTYPOIi AEHEXHO-
ro pblHKa.

N3meHeHne nHpgekca CBONDS c Hayana 2007 roga
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CuTyaums Ha pbiHKe aKuuin

B nepBoi nonosuHe NpoLLION HeLenn PoCCuii-
CKMI PbIHOK aKUMI MOMbITANCA NPOAOKUTL POCT,
nHagekc MMBB B noHefeNibHUK U cpeay B xoje Top-
roB AOCTMran 1960 NYHKTOB, BCEro /b OKOMO
0,5% He [OTAHYB A0 UCTOPUYECKOr0 MakcMmyma,
(1970 nyHkToB). OgHAaKO NO WTOram Heaenu Bepx
B3I KOPPEKLUMOHHble HacTpoeHus. Nnaekc MMBB
Ha 3aKpbiTMe TOProB B MATHULY COCTaBUA 1909,67
NYHKT, NOTepAB 3a Heaento 1,76%, nHaekc PTC Tak-
e CHM3uCA Ha 1,76%, A0 2435,2 NYHKTOB.

N3ameHeHne nHaekca RTS ¢ Hayana 2007 roga

RTSIND (2,431.23, 2.441.93, 2417.63, 2436.56, +1.36011), Voluime (49,171,936) s
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c 16 no 23 mas 2008

Halu KoOMMeHTapum K cUTyaumm Ha pbiHKax

Ha npownoi Hegene 6bi1 ony6iMKkoBaH NpoToKoON 3aceaaHus Komu-
TeTa No OTKPbITbIM pbiHkam ®PC CLIA, cocTosBlweroca 29-30 anpens. U3
npoToKona cnegyet, 4to YneHsl PPC nepecmoTpenn CBOM NPOrHO3bl OTHO-
CUTeNbHO TeMNOB 3KOHOMUYeckoro pocTta B CLLUA B 2008-2009 rogy B cTo-
pOHY NoHM¥eHUs (BNpoyem, TemMnbl pocTa NPeAnonaraloTcs NoNoMuUTeNb-
Hble), a PPC Bce Gonblue 6ecnoKoAT MHDNALUMOHHbIE PUCKMN.

HoBbIii HeraTMBHbIA PeKOPA NMOKa3an aMepPUKAHCKUIA PbIHOK HepBU-
HKUMOCTU, MPOAANKM CYLLECTBYIOLWMX JOMOB B anpene CHU3MIucb Ha 1%, o
4,89 MJIH. JOMOB B rOJOBOM UCYMCNEeHUU. Bnpoyem, aHanuUTUKK oxuganm
ele 6onee 3HaYMTENLHOMO NafeHMA - Ha 1,6% MO CPaBHEHMIO C YpOBHEM
npeablayliero mecaua, ao 4,85 MiH.

B TO e BpemsA, HECKONbKO flyylle OXMAAHUA OKa3anucb JaHHble no
uHonaumm B CLUA. B anpene nHaekc ueH npoussoguteneii (PPI) Bbipoc Ha
0,2% B MECAYHOM UCYUCIEHUMN, B TO BPEMA KaK OXWAANOCHb MOBbIEHME
Ha 0,4%. PoCT UeH No cpaBHeHWIO C anpenem 2007 roga cocraeun 6,5%
(ompancs poct Ha 6,7%).

Pa3HoHanpasneHHas MaKpO3IKOHOMMUYECKAA CTaTUCTUKA U OXMAAHUA
npeKpaleHns UMKNa CHUXeHUA 6a30BOM YYETHOM CTaBKU CTann NPUUYUHONM
HEeraTMBHOM AMHAMUKM OCHOBHbIX aMEPUKAHCKMX MHAEKCOB. o ntoram
Hegenu Dow Jones Industrial Average notepsn 3,9%, S&P 500 cHusumncs
Ha 3,47%, Nasdaq Composite - Ha 3,33%.

HeratuBHasa gMHaMMKa aMepUKAHCKUX MHLEKCOB cTana NOBOAOM ANA
Hayana KoOppPeKLUMUM 1 Ha POCCUINCKOM pbiHKe, Tem 6osiee YTO POCT UHAEK-
COB C Hayana mas yxe npesbicun 15%, a MHgekc MMBB BnnoTHy nogo-
Wen K YpoBHIO CBOEro fekabpbckoro makcumyma. CBoi BKIaj BHecsia U
TeXHUYecKas KoppeKuus LeH Ha HedTb co 135 J0 130 Aonn. 3a HGappens,
COCTOABLUAACA B YETBEPT.

JNlnpepom cHMXeEHUA Ha MpoWoi Hepene CTan MeTanaypruyecKuin
CEKTOP; CJIyX1M O BO3MOXHOM BBEAEHWUW IKCMOPTHbIX NOLWIMH Ha CTaNbHOM
NpoKat U TpyObl CNPOBOLMPOBANMN CHUKEHME KOTUPOBOK aKUUiA meTannyp-
rmyeckux KomouHatos (-13,68% MMK, -11,45% HIIMK).

B cpeaHem Ha ypoBHE C PbIHKOM CHU3UANCHL KOTUPOBKMW HedTera3soBo-
ro cektopa (Fasnpom — 0,46%, PocHedTb — 2,8%, Jlykoiin -5,17%).

Jlyywe pblHKa BLITNAZENN TeNeKOMMYHUKAUUW, MOTPeOUTeNbCKUM
CEKTOP M 3NEKTpO3HepreTmKa.

Mo Hawemy MHeHWIo, B GAMKailuMe AHU YMEePEHHO HeraTuBHble Ha-
CTPOEHMA Ha PblHKE MOTYT COXPaHMTbCA, U NNaBHAA KOPPEKUMA NpPoLos-
XUTCA. B TO e Bpems, AUHAMUKA POCCUACKMX UHAEKCOB B NEPBOi NoMO-
BMHE Mas, No Halemy MHEHWI, NOKa3biBaeT, YTo Haubonee BEPOATHbIM
HanpaBneHWEeM U3MEHEHUA POCCUNCKMX UHAEKCOB B CpeHECPOYHOW nep-
CMeKTMBe ABNAETCA POCT, OCHOBHbIMK (DaKTOPaMM KOTOPOro CTaHyT pe-
KOPAHO BbICOKAsA KOHBIOHKTYpa CbIPbeBbIX PbIHKOB, OKOHYaTenbHOE 3a-
BEpLUEHME UMKIA CMeHbl Bnactv B Poccum, n 6onbLioii 3anac npoYHOCTM
0Te4YeCTBEHHOW IKOHOMMUKMN.

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHJJ,aM
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[TaeBble doHabl YK BOA

MHBecTMUMOHHbBIE cTpaTerum

MHBecTMUMOHHAA cTpaTerusa - 370 coyeTaHue UHBe-
CTULMOHHON Uenn, NOTeHLUManbHOW AOXOAHOCTU U
YPOBHS pUCKA NaeBOro MHBECTUUMOHHOro (oHaa.
YK B®A paspabotana ueTbipe MHBECTULMOHHbIX
cTpareruu:

1. KoHcepBaTMBHasA WHBECTULMOHHAA CTpaTerns
npegHasHayeHa AnA Tex MHBECTOPOB, OCHOBHOW Le-
Nbl0 KOTOPbIX ABNAETCA OrpaHUYeHne ypoBHA puc-
Ka. Take OHa MOXeT MpeAcTaBAATb MHTepec And
AKTUBHbIX MHBECTOPOB, CTPEMALWMUXCA Nepexaarb
nageHve Ha pblHKe aKkuuin. OCHOBHbIM OOBEKTOM
MHBECTULMI ABAAIOTCA 0BNUrauum MHCTPYMEHTBI C
(PUKCUMPOBAHHOW AOXOLHOCTbIO, NPUHOCALWME CPaB-
HUTENbHO HeGONbLOW, HO CTabUAbHbIA M Npeacka-
3yemblii goxoa. B nuneiike N®os YK BDA KoHcep-
BaTMBHYIO cTpaTervio peanusyer ¢oHp obnuraumi
«PuHaHcKcT».

2. CbanaHcupoBaHHas MHBECTULMOHHAA cTpaTerus
npegHasHayeHa Ans Tex MHBECTOPOB, LEeNbl KOTO-
pbIX ABNAETCA NOJy4YeHWe AOX0AA Bbille, Yem B
(oHaax obnuraumii, ¢ PUCKOM MEHbLIMM, YeM B
doHaax akumii. CbanaHcMpoBaHHOE coYeTaHue
pUCKa M AOXOJHOCTM AOCTMraeTca 3a cyeT pacnpe-
[leNeHnn akTUBoB (PoHAa Mexay akuuamu u obau-
raymsmu, B 3aBUCMMOCTU OT KOHBIOHKTYpPbI pblHKA
YNpaBfAoWLMA MOXKET MEHATb 3TO COOTHOWeHUe. B
nuHeike NMN®oe YK BOA cbanaHcupoBaHHas cTpa-
Terus npegcraBneHa GoHAOM CMeLlaHHbIX UHBECTU-
unit «Tutan».

3. ArpeccMBHas MHBECTULMOHHAA CTpaTernsa npeg-
Ha3HayeHa ANnA Tex MHBECTOPOB, KOTOPble€ FOTOBbI
pUCKOBaTb paau NOBbILIEHHOrO NoTeHUWana WHBe-
cTuumnin. OCHOBHbIM 06BHEKTOM MHBECTULMIA ABNSAIOT-
cs akuuu. B nuneitke M®oe YK BPA npeacTtaBneHa
cemeicTBOM OTHPLITLIX (POHAOB aKumii «CTOMK» K
uHaeKcHbIM poHaom «YK NCb-Ungekc MMBB».

4. CTpaTterusa nepcneKTUBHbIX MHBECTUUMI npeaHa-
3HaueHa Ana Tex MHBECTOPOB, OCHOBHOW LieNbl KO-
TOPbIX ABAAETCA 3HAYMTENbHbIN  [JONTOCPOYHbINA
NpMpoOCT KanuTana, JOCTUIaeMblii 3@ CYET UHBECTU-
poBaHWA B KOMMNAHWM C 6OMbIKM NOTEHLMUANOM
poCTa 1 CyLLeCTBEHHOW He0OLEHKOW aKTUBOB. JTy
ctpateruio B nuHeiike NMN®os YK BOA peanusyer
cemelicTBO MHTepBabHbLIX (DOHAOB aKLMii «OnNnoT»

c 16 no 23 mas 2008
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Moaxoap! K ynpasiieHuo

NaeBble MHBECTULUMOHHbIE hoHabl YK BDA pasnnyatotca mexay coboi He
TOMIbKO WHBECTULMOHHBbIMU CTPATErMAMU, HO TaKKe W NOAXOAOM K ynpas-
JieHuio.

Knaccnmyeckuit noaxoa K ynpaBiaeHWIo oTpaxKaeT MHeHMe ynpasnsioLero o
TeKylLen CUTyaumm Ha pbiHKe, Hanbonee nepcneKTUBHbLIX OTPACAAX U IMU-
TeHTax. Ponb ynpaBnAawowWwero B NPUHATUN WHBECTULMOHHBIX PELUeHUi -
BblcoKas. PoHabl: «PUHAHCUCTY, «TUTaH», «CTOUK», «ONNOTY.
KoHUeHTpUpOoBaHHbLIN/0TpacneBoii NoAXon, K yNpaBieHunio: akTMBbl hoHAa
WHBECTUPYIOTCA B aKUMU KOMNAHWIN TONbKO oAHOWM oTpacnu. Ponb ynpas-
NALWEro B NPUHATAN UHBECTULMOHHBIX peLueHuit - ymepeHHas. OTKpbITble
M MHTepBanbHble oTpacneBbie hoHabl akumin YK BOA,

MHAEKCHBI NOAXOA K yNpPaBAEHUIO: NHBECTULMOHHDBIA NopTdenb NHAEKC-
HOro oHAa - 3TO TOYHOE COOTBETCTBUE BUPKEBOMY UHAEKCY. Ponb ynpas-
NAKLWEro B NPUHATUM MHBECTULMOHHBLIX PELUEHWUI - He3HA4YMTeNbHasA.
®oHp «YK NCB - NHaekc MMBB».

MN3MeHeHHe CTOMMOCTH NaeB NaeBbiX HHBECTHIHOHHBIX HOHAOB
nop ynpasneHuem YK B®A no coctosHuio Ha 30 anpens 2008

MaeBoii ¢oHA 1mec.| 3mec. | 6mec. | 1roq | 3ropa
YK NCB - UHaekc MMBB +1.99% | +2.95% |-11.49% | -2.69% H/A
CToukK +3.36% | +1.62% |-12.63% | -4.69% | +109.97%
CTOWK-TenekoMmyH1KaLnm -6.51% | -9.78% [-17.35% H/n H/n
CTOWK-HedTb 1 a3 +2.55% | +9.29% | -5.68% H/o H/n,
CTOWK-MoTpebutenbckuii cekTop H/A H/A H/A H/A H/A
CTOVIK-MeTannyprutsi 1 MaLumHOCTpOEHIe H/A H/A H/A H/A H/A
CTOMWK-3nekTpoaHepreTmka H/A H/A H/A H/A H/A
TwuTaH +1.15% | -0.16% | -9.37% | -2.34% +60.65%
DUHAHCUCT +1.18% | +2.13% | +5.01% | +6.91% | +28.29%
MaeBoii ¢oHA 1mec. | 3mec. | 6mec. | 1rogq | 3ropa
Onnot +5.72% | 49.87% |+10.19% | +24.19% H/O
OnnoT-3neKTposHepreTvka -7.60% [-21.16% |-22.47% H/n H/A
Onnot-MeTtannyprus +7.94% [+17.72% | +12.51% H/A H/A

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHJJ,aM
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OTKpbITbIN POHA

obnuraumm «®HaHcnCT

OvHamuKa nokasareneii poHaa
Ha doHe AMHAMUKU PbIHKA

Crparterms KOHCEpBaTUBHaA

OUHAHCUCT - oTKpbITbI NaeBON MHBECTULMUOHHbIN
hoHa obnuraumin — byaet MHTepeceH TeM UHBECTO-
pam, Ana KoTopbix Gonee BayeH HU3KUIA YPOBEHb
pUCKa, YeM BbICOKAsa MOTEHUManbHas [LOXOAHOCTb
nHBectTuumii. Cpeactsa NanliMKOB BKIAAbIBAOTCA B
tdhenepanbHble, cybdeaepanbHble, MyHULUNANbHbIE
1 KopnopaTtueHble obnuraumu. Mpu 6naronpuaTHoii
CUTYyaLUMU Ha pbiHKE 4YacTb aKTUBOB (hOHAA MOXKET
6bITb MHBECTUPOBAHA B aKUMM, YTO MO3BONAET MO-
BbICUTb NOTeHUMan uHeecTuuuii. Heobxoaumo oT-
METUTb, 4TO, KaK MPaBWio, U3MEHEHNE CTOUMOCTH
nas ¢oHaoB obnurauuit NPOMCXOAUT NnasHo, 6e3
pe3KMx B3/€TOB W MNajeHui, TaK KaK pblHOYHaA
CTOMMOCTb 06Urauunin B 3Ha4YUTENIbHON CTeneHu 3a-
BUCUT OT 3apaHee U3BECTHbIX BENIUYUH — HOMUHaNA
obnurauuu, pasmepa KyrnoHa u cpoka obpalleHus.
KoHcepBaTuBHasA cTpaterMs NOAXOAWUT KaK Aans
CpeAHEeCPOYHbIX, TaK U 4S8 [AOATOCPOYHBIX BNOXKE-
HUA. PeKomeHayembll UHBECTULMOHHBIA FOPU3OHT
(npegnonaraemblii CPOK MHBECTUPOBaHUSA) - Gonee
ofHOro roaa.

Hawwu peitcteus

Ha npownoi Hepene B noptdene doHaa «Pu-
HaHCUCT» CYLLEeCTBEHHbIX U3MEHEHWI Mbl HE NPOU3-
BoAMn. CymmapHas o KOpnopaTuBHbIX 0baura-
umin B noptene doHaa cokpatunach 1o 81,14%.

CTOMMOCTb YMCTbIX aKTUBOB (DOHAA 3@ Heaento
Bblpocna Ha 3,3%.

MpupocT cToMMOCTH Nas B cpaBHEHUU
¢ npupoctom uHaerca RUX-CBONDS

6a3a pacyeta 17 utoH 03
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CYA, MAH. Yucno Ctoumoctb | UHaAekec RUX-
py6 nanwukos | nas, py6. Chonds
16.05.2008 1076.0 782 1657.32 222.4
23.05.2008 1111.3 834 1658.59 222.9
U3meHeHUe (+ 3.3%) (+ 6.6%) (+ 0.1%) (+ 0.3%)
Ctpyktypa noptdena ¢oHpa
I'Ipoolme Chsizb
TpaHcnopT 4% 12%
12%
Ctpoutenbct
Toproens BO
6% 12%
DHepreTuka
®UHaHCHI 14%
17% Cenbckoe
X0341UCTBO
[leHexHble 4%
cpeacTsa
19% 23.05.2008

HanmeHoBaHune

06aMraumMm poccuincKmMx Xo3aMcTBeHHbIX o6ecTs

ArpoxonaunHr-®uHaHc, 1

AMNK Apkaga, 1
AMNK Apkaga, 3
Janbceasb, 3
AOMOLEHTP, 1
Mwupakc Fpynn, 1

MockoBckoe 061acTHOE UNOTEYHOE areHTCTBO, 3

MocTtpaHcasTo-®uHaHc, 01

HK AnbsiHc, 1

O6beanHeHHas MeTannypruyeckas KomnaHus, 1

OuvakoBo, 2

MpomTpakTop-®uHaHc, 1

PagvoHrer, 1
PUMpynn, 1

CrpoiiTpaHcras, 1

YamypTtHedTenpoaykT, 1

YPCA BaHk, 7

SHeproueHTp, 1

AeHexxHble cpeacTBa

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHAaM

16.05.2008 23.05.2008

83.85
0.50
0.82
2.49
0.59
4.45
1.90

10.12
12.59
1.57
1.82
0.22
0.84
12.11
8.86
1.64
1.59
7.52
14.19
16.15

81.14
0.48
0.80
2.41
0.57
4.31
1.84
9.80

12.22
1.52
1.76
0.21
0.81

11.73
8.58
1.59
1.54
7.33

13.62

18.86
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OTKpPbITbIA (DOHA

CMeLlaHHbIX UHBeCTUUNnN «TUTaH»

Crparerus c6anaHcmpoBaHHasA

TUTAH — oTKpbITbIA NaeBOW MHBECTULMOHHBIA oHS,
CMELUAHHbIX UHBECTULMIA — NPefaHa3HayeH Ansa Tex
MHBECTOPOB, KOTOpble NpeanoynTatoT cbanaHcmpo-
BaHHOE cOoYeTaHWe pucKa U noTeHuuana WHBECTU-
umii. O6bLEKTOM WMHBECTUPOBAHUA CpeacTs (oHaa
MOTyT ObITb aKUMKU U 0O6AMUTraLMUM POCCUIACKUX Npea-
NpUATUIA, a TakKe obnuraummn Poccuiickoin dPepepa-
umm 1 cybbekToB Poccuiickon ®egepauuu. Pacnpe-
JeneHve aKTMBoB (DOHAA MEXAY aKuMaAMU M o6nu-
raumamu obecneymsaet 60MblUNIA NOTEHUMAN UHBE-
CTULMIA, Yem Yy OHA0B 06AUTaLMA, NPU PUCKAX CY-
LLeCTBEHHO MEHbLIMX, YeM Yy poHA0B aKuuii. TMbKas
MHBECTMUMOHHAA Jeknapauus ¢oHAa no3Bonsier

JuHamuka nokasarteneit poHpa Ha HoHe AMHAMUKM pbIHKA

CYA MH.| Yucno | Crommviocts MHpexc
py6 | navumkos| nas, py6. | CBONDS/
MIVBB

16.05.2008 4418 2045 259897
23052008 4319 2910 257310
Vevererve | (-22%) | (12%) | 10% | (-0.7%

Ctpyktypa noptdena ¢oHpa

CBA3b
5%

Mpoune
2%

BapbMpoBaTb COOTHOLIEHME aKUU U obnurauunii B OuHaHCbI
15%
nopTd)ene, 4YTO AaeT ynpasndalowemy A0ONOJIHUTENb- HedTo 1 ras
Hblé BO3MOXHOCTU ANnA perynmpoBaHna COOTHOLUe- 33%
HUA PUCKa U AOXOAHOCTN B 3aBUCMMOCTU OT PbIHOY-
o JleHexHble
HOW CUTyauunn. cpencTea
15%
Hawwu pgeicteus MeTannypru
Ha npownoin Hegene B noptdene doHaa «TuTaH» A
P A F{ b boun 9% O6nwurauun
6blna yBennyeHa Aons aKumii FasnpomHecdtun, Poc- 17% 23.05.2008
HedTn, CypryTHedterasa u MTC, cokpaileHa aons T
7 i _ HanmeHoBaHue 16.05.2008 23.05.2008
aKumm Fasnpoma un Jlykoinna. CymmapHasa fona ak Axuns 67.36 6391
uni cokpatunacb ao 63%. BaHk BTB, ao 2.31 2.35
- BawHedTb, @ao 0.27 0.28
B o6nuraumoHHoi Yactu noptdens Obina coKkpa- [a3npoM HedTh, ao 0.58 0.92
& A _ FA3MPOM, ao 10.45 8.13
weHa gons obnuraumii IiptOHMOH, cymmapHas o MK HopAsCKMit HUkenb, ao 4.06 413
ns obavrauuit octanach Ha ypoBHe 17%. JlyKoWun, ao 10.43 5.80
MarHuToropckuii MeTannypruyeckunini kKombmHart, ao 0.98 0.87
CTOMMOCTb YMUCTbIX AKTUBOB d)OH,qa 3a Hepentwo Mo6unbHble TeneCucremsl, ao 1.60 2.45
o, HOBAT2K, ao 2.04 2.01
COKpartunach Ha 2,2 Yo. Hosonuneukunin meTanaypruyeckuii KombuHat, ao 0.88 0.79
OrK-5 XonauHr AO
Montoc 3on0T0, ao 1.12 1.22
anIDOCT CTOMMOCTU NaA B CpaBHEHUN PocHedTb HK, ao 3.10 3.34
C6epbaHk Poccuu, ao 9.39 9.65
C MPUPOCTOM CMeELLaHHOIo UHAEKCa C6epbaHk Pocciu, an 546 554
CBONDS/MMBB CeBepo-3anaaHblit Tenekom, an 0.91 0.89
CeBepcranb, ao 1.61 1.49
CeBepcTanb-aBTo, ao 0.40 0.40
225% Cunosble MalWHbI, ao 1.26 1.28
200% CyprytHedTeras, ao 3.02 3.99
[ o CypryTHedTeras, an 1.39 1.46
- 175% TaTHedTb MM.B.A.lLawwnHa, ao 0.89 0.89
+ 150% TrK-5 XonauHr AO
F 125% TpaHcHedTb AK, an 1.45 1.37
L 100% YpanceasbnHbopM, ao 1.22 1.22
L 75% YdaHedTexum, ao 1.45 1.49
L 50% YdaHedTexum, an Bbin.2 1.01 0.97
o YchaoprcuHTes, ao 2.00 2.22
r 25% Ydaoprcurres, an 1.07 1.09
r 0% FocypapcTBeHHble LleHHble 6yMaru cybbekTtoB PO 10.64 10.83
Mockosckas obnactb, 25006 10.64 10.83
06aMraumMm pocCMUCKNX X031IMCTBEHHbIX o6LecTs 5.88 5.75
PaauoHerT, 1 3.63 3.70
SiptOHWOH, 1 2.25 2.05
AeHe>kHble cpeacTsa 16.12 20.20
‘ neKC
6 ExXeHeaenbHbI OTYET N0 NaeBbIM MHBECTULMOHHBIM OHAAM
€16 o 23 mas 2008 www.am.bfa.ru



OTKpbITbIN POHA
akunm «CTonky»

Crparerus arpeccMBHas

Knaccuyeckuii noaxopa K ynpasaeHuio

CTOWK — oTKpbITbI NaeBOW MHBECTULMOHHBINA HOHA,
aKUMiA — npegHasHayeH Ans TeX UHBECTOPOB, KOTO-
pble roToBbl pagu 6onblero nNoteHuMana MHBECTU-
UM B3ATb Ha cebs onpeaeneHHble pucku. OCHOB-
HbIM 0OBEKTOM WHBECTUPOBAHUA CpeacTB (oHaa
ABNAIOTCA aAKUMU POCCUNCKUX aKUMOHEPHbIX 06-
wecTB. PbIHOYHAA CTOMMOCTb aKLUMIA NoABepXeHa
3HauuTeNbHbIM KoNnebGaHMAM, TaK KaK 3aBUCMT OT
Bcex (haKTOpoOB, BAMAKLMNX HA NMEepCNeKTUBbI Npea-
npuaTUA-IMUTEHTa (OT NPOU3BOACTBEHHBIX W U-
HaHCOBbIX NOKa3aTenen AeATeNbHOCTM KOMNAHUN 10
NONUTUYECKOW U IKOHOMUYECKOW CUTyauum B cTpa-
He 1 mupe). OAHAKO B AONTOCPOYHOM NEpCneKTuBe
MMEHHO aKLUM MOTYT NPUHECTU HanBONbLINA JOXO0A
cpeau Bcex (MHAHCOBbLIX MHCTPYMEHTOB. YacTb ak-
TMBOB (hoHAa «CTOUK» MOXET ObITb MHBECTMPOBAHA
B rocyapCTBEHHbIE, pernoHasbHble U KOPNopaTuB-
Hble 06nUrauMu, YTo MO3BONAET CHU3UTb PUCKU
oHaa B cnyyae yxyaleHUs pbIHOYHON CMTyaLuUu.

Hawwu pgeicteus
Ha npownoin Hegene B noptdene doHaa CTouk
6blna CyLlecTBEHHO COKpalieHa Aons akuuin BTB u
CypryTHedTerasa, npogaHbl akuum MK Hopwunb-
CKuii Hukenb, yBennueHa aona akumin Flasnpomued-
™ 1 MTC. CymmapHas gonsa akuuii B noptdene ¢oH-
[la He3HaUYUTeNbHO CHM3UNack n coctaBnsaet 98%.
CTOMMOCTb 4YMCTbIX aKTMBOB (hOHAA 3a Hegento
CHM3MNack Ha 5,0%.
MpupocT CTOMMOCTU Nas B CPaBHEHUU
C npupocTom uHaekca MMBB

350%
300%
250%
200%
150%
100%
50%
0%

¢ 16 no 23 mas 2008

LMHaMNKa NoKa3aTesnen (poHAa Ha (hOHe
AWHAMUKU PbiHKa

CUA, MAH. [  Yucno | CroumocTb MHaexe
pyb nanwykoB | nas, py6. MVBB
16.05.2008 765.1] 4044 3704.82 1944
23.05.2008 726.7 3962 3658.17 1910
UsveHenne | (-5.0%) | (-2.0%) | (-1.3%) (- 1.8%)
Ctpyktypa noptdena ¢oHaa
Mpoune
3%
HedTb 1 ras
62%
CBs3b
6%
OUHaHChI
18%
MeTannyprn [eHexHble
A cpeacTsa
9% 2% 23.05.2008
HaunmeHoBaHue 16.05.2008 23.05.2008
Akuunsa 98.74 98.32
BaHk BTB, ao 10.17 2.61
BawHedTb, @0 0.32 0.34
BenoH, ao 1.60 1.70
BEPO®APM, ao BbIin.2 2.61 2.67
FasnpoM HedTb, ao 0.31 4.92
FA3MPOM, ao 15.07 14.50
MK Hopunbckuit HuKkenb, ao 3.10
NYKOW, ao 14.34 14.44
MarnuT, ao 0.35 0.40
MobunbHble TeneCucremsbl, ao 1.95 6.04
HwuxHekaMckHedTEXUM, ao 0.81 0.85
HOBAT3K, ao 3.38 3.44
HoBonuneuknii MeTannypruyecknii KombuHat, ao 2.39 2.20
OrK-5 XonauHr AO
PocHedTb HK, ao 4.92 6.92
C6epbaHk Poccum, ao 11.19 11.89
C6epbaHk Poccun, an 3.27 3.48
CeBepcrasnb, ao 2.48 2.35
CypryTHedTeras, ao 5.15 5.44
CypryTHedTeras, an 4.42 2.91
TaTtHedTb UM.B.A.WawunHa, ao 2.70 2.52
TrK-5 XonauHr AO
YdaHebTexum, ao 1.41 1.49
YdaHedTexumM, an Bbin.1
YdaHedTexum, an Bbin.2 0.70 0.70
YdaoprcuHTes, ao 2.34 2.54
YdaoprcmHTes, an 1.17 1.23
OxHbIM Ky3bacc, ao 2.59 2.75
AeHeXxHble cpeAcTBa 1.26 1.68

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHAaM

www.am.bfa.ru



BOA

OTKPbITbIN ®OHA AKLUN
«CTOUK-HE®Tb U [A3»

Crparerus arpeccMBHas
KoHLEeHTPUpOBaHHbBIV NOAXOZ, K YyNpPaBAeHMIo

OCHOBHbIM 006BEKTOM MHBeCTUpoBaHusA ana ONU
akumii CTOUK-Hedtb 1 a3 aenstoTca akuum npea-
NpUATUI, OCYLWECTBAIOWMX A0ObIYY, NepepaboTKy
M TPaHCMOPTUPOBKY HedTu u rasa. lpuBnekarens-
HOCTb HedTerasoBoW oTpacnu ob6ycnoBneHa eé
cTpaTerMyecknm 3HayeHvem Ans AMHaMUYHOTO pas-
BUTUA POCCMINCKON 3KOHOMWUKMW. IMeHHO B 3TOM OT-
pacnu paboTaloT camble KPynHble Y U3BECTHbIE POC-
cuiickue kopnopauum (Fasnpom, Jlykoiin, PocHedTb
nap.)

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAE/NbHO B3ATOM
oTpacan CyleCcTBEHHO yBeNNYMBaAEeT YPOBEHb PUC-
Ka, noatomy naun doHaa «CTOMK-HedTb 1 Mas» mbl
peKomeHzyem B nepByto oyepefb OMbITHbIM UHBE-
cTopam, MMerLUM co6CTBEHHOE NpeacTaBieHne o
NPUBNEKATENIbHOCTU OTAENbHLIX OTpacieii 3KOHO-

MUKHN.

dopmrpoBaHME OTKPLITOrO NAEBOr0 MHBECTULMOH-
Horo coHaa akuuin «CTOUK-HedTb 1 Ma3» Havanocb
22 WIOHS 1 3aBEpPLIMNOChL 28 UIOHA 2007 rofa.

¢ 16 no 23 mas 2008

| 8

JvHaMuka nokasareneit poHga

CYA, MAH. Yucno CroumocTb
pyo nanwukos | nas, py6.
16.05.2008 64.7 590 1200.17
23.05.2008 59.8 588 1171.46
U3meHeHne (- 7.4%) (- 0.3%) (- 2.4%)

Ctpyktypa noptdena ¢poHaa

Axkuus

BawHedTsb, ao
BawHedTb, an

[asnpom HedTb, ao

FA3MPOM, ao
JNIYKOWN, ao

HuxxHekaMckHedTeXUM, ao

HOBAT3K, ao

OpeHbyprHedTb, ao
OpeHbyprHedTb, an

PUT3K, ao

PocHedTb HK, ao
CnaBHedTb-MervoHHedTeras, ao
CnaBHedTb-MervoHHedTeras, an
CypryTHedTeras, ao
CypryTHedTeras, an
TaTtHedTb MM.B.A.WawwnHa, ao
YdhaHedTexmM, ao
YdaHedTexum, an Bbin.2
[eHe)xxHble cpeacTBa

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHAaM

HauMeHoBaHue

16.05.2008 23.05.2008

98.12
1.03
0.31
10.32
13.92
14.73
6.93
13.47

0.39
14.57
0.60

0.47

8.09

2.70

8.80

0.76

1.02

1.88

98.71
1.12
0.37
10.73
14.61
15.25
7.41
14.07

15.10
0.23
0.48
8.76
3.00
5.71
0.83
1.04
1.29

www.am.bfa.ru



BOA

OTKpbITbIN (POHA aKLUIA
«CTOUK — TeneKOMMYyHUKaLUU»

Crparerus arpeccMBHas

KoHLeHTpMpOBaHHbIN NOAXOA K yNpaBaeHuto
OCHOBHbIM 0ObEKTOM WHBeCTUpoBaHuUs ans OMUD
aKkunin CTOUK-TeneKOMMYHUKALMKN ABNAIOTCA aKLUK
KOMNaHui CBA3U. NHBECTULMOHHAA NpuBReKaTeNb-
HOCTb OTpacnu 06YCNOBNEHA OXWAAEMbIMU BbICO-
KUMW TemMnamy pas3BuUTUA KaK NPOBOAHOMW, TaK M
MOOUNbHOW cBA3W. Mpu 3TOM TeNeKOMMyHMKaLMu
3TO — OAWH U3 TeX CEKTOPOB POCCMINCKON 3KOHOMMU-
KW, C NOMOLLbIO KOTOPbIX Poccna moxeT cocTaBUTb
KOHKYPEHLMIO ApYrum cTpaHam B pasButuu ccepsl
BbICOKMX TexHonorui. OfHUM K3 KaTanM3aTopoB
ONA pa3sBUTUA OTPACAU MOXKET MOCNYKUTb NiaHu-
pyemas peopraHuzauusa xonguHra CBA3bUHBECT.
Mpumepsbl npeanpuaTuin oTpacnm - PocTenekom,
MTC, CeBepo-3anagHblii Tenekom.

3aBUCMMOCTb OT KOHBIOHKTYpbl OTAENbHO B3ATON
0TPac/iM CyLeCcTBEHHO YBEeNMYMBAET YPOBEHb PUC-
doHaa «CTONK-
TeneKoOMMyHUKaLUUU» Mbl PEKOMEHAYEM B MepPBYI0

Ka, no3Tomy nau

oyepesb OMbITHBIM WHBECTOPAM, UMELWMM cobCT-
BEHHOE NpeACTaBNeHVWEe O MPUBJIEKATEIbHOCTU OT-
JeNbHbIX 0Tpacnei 3KOHOMMUKU.

dopmnpoBaHME OTKPLITOrO NMAeBOr0 MHBECTULMOH-
Horo doHaa akumii «CTOUK-TeneKoMMyHUKaLUU»
Hayanocb 22 WMIOHA U 3aBEpLINNOCh 28 UIOHA 2007
roaa.

|9

¢ 16 no 23 mas 2008

JvHaMuka nokasareneit poHga

Akuunsa

AO®K Cucrema, ao

BonraTenekom, ao

BonraTenekom, an

BbiMnenkomM, ao

JanbcBasb, ao

Janbceasb, an

Mo6bunbHble TeneCucremsbl, ao
MockoBckas ropoackas TenedoHHas ceTb, ao
MockoBckasi ropoackasi TenegoHHas ceTb, an
PBK MHdopMaunoHHble Cuctemsl, ao
PoctenekomMm, ao

Poctenekom, an

CeBepo-3anagHblii Tenekom, ao
CeBepo-3anagHbiii Tenekom, an
CubupbTenekom, ao

CubupbTtenekom, an

TaTTenekom, ao

YpancessbuHbOpM, ao
YpanceasbuHdOpM, an

LleHTpanbHas TeNIeKOMMYHWKaLMOHHas
LleHTpanbHas TeNeKoMMyHMUKaLMOHHas

lOXHaa TeneKkoMMyHUKauMOHHasa KOMMNaHus, ao
lOXHaa TenekoMMyHUKauMOHHAsa KOMNaHus, an
[leHeXXHble cpeacTBa

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHJJ,aM

CYA, MAH. Yucno CroumocTb
py6 navwukoB | nas, py6.
16.05.2008 39.1 485 876.04
23.05.2008 40.8 488 882.74
UsmeHeHne | (+4.4%) | (+0.6%) (+ 0.8%)
Ctpykrypa noptdens doHaa
HanmeHoBaHune

16.05.2008 23.05.2008

99.21
5.60
6.44
3.31

11.59
2.54
1.56

13.89
1.44
2.64
1.68
8.26
4.83
4.84
4.51
5.38
2.71
1.97
5.87
1.71
2.08
2.60

2.22
1.53
0.79

97.06
5.41
5.84
3.65

12.00
2.47
1.47

14.28
1.45
2.51
1.64
7.64
4.66
4.58
4.17
5.13
3.20
1.87
5.51
1.60
1.98
2.42

2.11
1.46
2.94

www.am.bfa.ru



OTKpbITbIN (POHA aKLKUIA
«CTouk-Metannyprua n MawmHocTpoeHune»

Crparerus arpeccuBHas

KoHLeHTPUpOBaHHbI NOAXOA, K yNpaBAeHuIo
OCHOBHbIM 06bEKTOM MHBecTUpoBaHus ans OMNU®
akuni CTOUK-Metannyprua u MawwuHOCTpoeHue
ABNAIOTCA aKUWUM MeTalNypruyecknx KomoOuHaToB,
ropHOPYAHbIX KOMNaHWUi, TPY6HbIX 3aBOA0B, MaLLU-
HOCTPOWUTENbHbIX 3aBOAOB. MeTannyprua v mauu-
HOCTPOEHWe ABNAITCA BeAyWMUMU OTPACIsiMU poC-
CUNCKON NpPOMbIWAEHHOCTU.  MawunHoCcTpoeHue,
pawolee 12% 3kcnopta Poccuu, 3aHMmaet no 3tomy
nokasarento 2-oe mecto nocne TIOK. MawwHo-
CTpoeHUe BKAOYaeT B ceba 6Gonee 3300 TONbKO
KPYNHbIX U cpegHux npeanpuatuin. O macwrabdax
POCCUMNCKON MeTannyprum roBoOpAT chegywolime
undpsl: PO 3aHumaeT 1-e MecTo B Mupe no npoms-
BOJCTBY HUKeNs, 2-e N0 NMPOU3BOACTBY antoMUHUA,
3-e No pa3BeAaHHbIM 3anacam 30/10Ta.

Mpumepsbl npegnpuatuii otpacan — FMK Hopunb-
ckuin Hukenob, CeBepctans, lMontoc 3onoto, Meuen,
TMK, AsTtoBa3, Cunosble MawwuHsbl, Tynamalu3aBog,.
3aBUCMMOCTb OT KOHbBIOHKTYpbl OTAENbHO B3ATOM
0TPac/in CyWecTBEHHO YBENUYMBAET YPOBEHb puUC-
Ka, no3tomy naum ¢oHaa «CTOUK-Metannyprua u
MawwuHocTpoeHue» Mbl peKoMeHAyem B NepBYyO
oyepeab OMbITHBIM WHBECTOPAM, MMeELWMM CobCT-
BeHHOe NpeAcTaBieHne O MPUBAEKATENIbHOCTU OT-

JefibHbIX OTpac/ienl 3KOHOMUKM.

®opmupoBaHme OTKPLITOr0 NaeBOro MHBECTULWNOH-
Horo ¢oHaa akumin «CTOUK-Metannyprus u Mawum-
HOCTpOeHNe» Havyanocb 26 U 3aBeplnnocL 28 Ho-
A6ps 2007 roaa.

110
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CTpyktypa noptdena ¢oHaa

HaunmeHoBaHue
Akuuna
ABTOBa3, ao
ABToBa3, an
ALIMHCKMI MeTannypruyecknin 3aBog, ao
BenoH, ao
A3, ao
MK HopunbCKui HUKenb, ao
KAMA3, ao
Kopnopauwus UPKYT, ao
MarHMTOropckuii MeTannypruyeckuii KombuHar, ao
HoBonuvneukuin metannypruyeckuii KOM6uHaT, ao
MonumeTtann, ao
Pacnaackas, ao
CeBepcTanb, ao
CeBepcTanb-aBsTo, ao
CunoBble MalWWHbI, ao
TpybHas MmeTannypruyeckast KoMnaHus, ao
lOxHbIN Ky36acc, ao

[eHexxHble cpeacTBa

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHAaM

16.05.2008 23.05.2008

99.54
3.14
2.58
5.28
4.83
8.23
13.76
7.79
2.74
4.93
8.27
2.81
4.59
8.23
5.82
3.76
2.78
10.00
0.46

92.32

2.60
5.75

7.59
12.54
8.33
2.99
4.69
7.90
7.88

8.15
6.16
4.11
2.64
10.98
7.68

www.am.bfa.ru



OTKpbITbIN (POHA aKLKUIA
«CTOUK-DNEeKTpPO3HepreTuKa»

Crparterus arpeccmBHas

KoHLeHTPUpOBaHHbI NOAXOA, K yNpaBAeHuIo
OCHOBHbIM 06bEKTOM MHBecTUpoBaHus ans OMNU®
akunii CTOUK-dneKTpoaHepreTMKa aKuuu Komna-
HWI, OCYLLECTBAAIOWMNX NPOM3BOACTBO, COLIT U ne-
penayvy 3nekTpuyeckoi 3Hepruu. lpoxoaswas B
HacTosilee BpemsA pedopma 3INEKTPOIHEPreTUKM,
npeanonarawowas nocTeneHHylo nnbepannsaumio
ONMTOBOr0 W PO3HWMYHOTO PblIHKA 3/IEKTPOIHEPruu,
6ynet cnocob6CcTBOBAaTb Pa3BUTUID KOHKYPEHLMU W
3aCTaBUT NpeanpuATUA OTPac/iv pas3BUBaTb COBpe-
MeHHble TexHonoruu, 6onee 3¢deKTUBHO UCMONb-
30BaTb TOM/JNBO, TOYHEE NNAHUPOBATb NMPOM3BOACT-
BEHHYI0 AeATeNbHOCTb, YTO OyaeT CTUMynupoBaThb
poCT NpubbLINM 3HEPreTUYeCKUX KOMNaHWi 1 nono-
HUTENbHO CKAXeTCA Ha KOTUPOBKAX X aKLUN.
Mpumepsl npeanpusatun otpacam — PAO E3C, Moc-
3Hepro, WpkytckaHnepro, OlK-3, OlK-5, marucr-
panbHble ceTeBble KOMMaHUW, FMAPO3/EKTPOCTaH-
umun.

3aBUCUMOCTb OT KOHBIOHKTYPbl OTAE/NbHO B3ATOM
0TPac/in CyWecTBEHHO YBENUYMBAET YPOBEHb pUC-
toHaa «CTOUK-

JNEeKTPOIHEPreTUKa» Mbl PEKOMEHAYEM B MepByio

Ka, noatomy nau

o4yepeab ONbITHbIM MHBECTOPAM, UMEKOLWNM cobcT-
BEHHO€e npeacTtaBieHne 0 NpuUBNEKaTeNbHOCTU OT-

JeNibHbIX OTpac/ienl 3KOHOMUKM.

®opmupoBaHMe OTKPLITOr0 NMaeBoOro MHBECTULMOH-
Horo ¢oHza akuuin «CTOUK-InekTpo3aHepreTukar
Hauyanocb 26 1 3aBeplUINIOChL 29 HOABPA 2007 roaa.
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CTpyktypa noptdena ¢oHaa

Hanmenosanue
AKuus
MapoOrK pon. 11, ao
MapoOrK, ao
UpKyTCKaHepro, ao
MockoBckas ropoackas anekTpoceTeBas KOMMNaHus, ao
MockoBckan o6beAMHEHHan aneKTpoceTeBas KOMNaHus, ao
MocaHepro, ao
MocaHeproc6bIT, ao
OrK-2, ao
OrK-3, ao
OrK-4, ao
OrK-5, ao
OrK-6, ao
TrK-4, ao
TrK-5, ao
HOTK TTK-8, ao

AeHeXHble cpeacTBa

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHAaM

16.05.2008 23.05.2008

98.48
11.56

8.70
1.93
7.94
13.06
8.11
5.65
9.23
1.47
9.88
4.21
2.62
6.08
8.05
1.52

94,90

11.66
8.42
215
9.11

12.69
5.05
5.70
9.12
141
9.79
3.98
2.47
5.58
7.77
5.10
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OTKPbITbIN ®OHA AKLUN

«CTOUK-MMOTPEBUTENBCKUN CEKTOPY»

CTparterus arpeccMBHas

KoHLeHTPUpOBaHHbI NOAXOA, K yNpaBAeHuIo
OCHOBHbIM 06bEKTOM MHBecTUpoBaHus ans OMNU®
akuun CTOUK-NoTpebuTenbckuiti ceKTop aBnaioTCA
aKUMM KOMMAHWW, MPOU3BOAAWMX NoTpebutens-
CKUWe TOBapbl, U aKUMU PoccUACKMX GaHKoB. OpaHa
M3 OCHOBHbIX OTAUYUTENbHBIX OCOBEHHOCTENR 3TUX
KOMNaHWi € TOYKW 3PEHUA UHBECTOPA — 3TO OpPUeH-
TauuMsA Ha BHYTPEHHUIA CNPOC U, KaK CleAcTBUE, HU3-
Kas 3aBUCMMOCTb (DMHAHCOBBIX pe3ynbTaToB U pbl-
HOYHOI KanuTanusauuum IMUTEHTOB OT KOHBIOHKTY-
Pbl BbICOKOBONATUNbHBIX BHELIHUX CbIPbEBbIX PblIH-
KOB. lpy 3TOM NpojomKaWUACA «noTpeduTensb-
CKuii Bym» 6yaeT cnocoGCTBOBAThb AanbHeirlemy
pocTy (PUHAHCOBbLIX NOKa3aTeneir KOMNaHWii po3-
HWYHOW TOProBAM U BGAHKOB W, COOTBETCTBEHHO,
POCTY KOTUPOBOK MX aKLUA.

Mpumepbl npeanpustuii — Céepbank, BTb, Maruur,
CebMoOW KOHTUHEHT, BanTuka, JlebeaaHckuit.

3aBUCMMOCTb OT KOHbBIOHKTYpbl OTAENbHO B3ATOM
0Tpacin CYLWECTBEHHO YBEIMYMBAET YPOBEHb PUC-
Ka, noatomy nau conaa «CTOUK-MoTpebutenbckui
CEKTOpP» Mbl PEKOMeHZyeM B MepBYyl ouvepeab
OMbITHBIM MHBECTOpPaM, WUMewLWMUM cobCcTBeHHOe
npeacTaBneHne O MPUBEKATENbHOCTA OTAENbHbIX

oTpacnen 3IKOHOMUKMU.

dopmupoBaHmMe OTKPLITOrO NaeBOro WHBECTULMOH-
Horo doHaa akumin «CTOUK-MoTpebutenbckuii cek-
TOp» Hayanocb 26 1 3aBeplunnocs 28 HoAb6ps 2007
roga.

Ctpyktypa noptdens ¢oHga

HauMeHoBaHue

Akuusa

AnTeyHas ceTb 36,6, ao
BbanTtuka, ao

Bantuka, an

BaHk Bo3poxaeHue, ao
BaHk BTB, ao

BaHk MockBbl, ao
BEPO®APM, ao BbINn.2
rpynna PA3MYJISIN, ao
AOWKCU Tpynn, ao
KAJIMHA KoHuepH , ao
NebeasiHckmin, ao
MaruuT, ao

C6epbaHk Poccuu, ao
C6epbaHk Poccuu, an
Cenbmoit KOHTUHEHT, ao

AeHexxHble cpeacTBa

1 2 ExXeHeaenbHbI OTYET N0 NaeBbIM MHBECTULMOHHBIM OHAAM
¢ 16 no 23 mas 2008

16.05.2008 23.05.2008

97.67 97.87
1.87 1.82
8.11 8.07
4.88 4.86
12.58 12.51
14.97 14.84
9.71 9.26
3.43 3.82
2.34 2.13
4.29 4.32
2.13 2.04
3.96 3.94
8.27 8.87
8.75 8.78
7.24 7.27
5.12 5.33
2.33 2.13
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OTKpPbITbIN MHAEKCHBIN (POHA
«YKTCB — NHpekc MMBbB»

Crparerus arpeccMBHas

MHaeKcHbI NOAXOA K ynpaBAeHUuio

YK NCB - UHAEKC MMBB - oTKpbITbIi UHAEKCHbI
naeeBoW WHBECTULUMOHHbIA ctoHa (OUNUD). UHse-
CTULUMOHHAA Aeknapauus fJaHHoro ¢oHaa npeny-
CMaTpUBaET BO3MOXKHOCTb BNIOXKEHUA CPEACTB WH-
BECTOPOB B aKUUM KOMNaHuiA, BXxoaawmx B IHAeKC
MMBB. [laHHbli1 GoHA npesHa3HaYeH ans UHBECTO-
pOB, yBEpPeHHbIX B NOTEHLMANe POCCUNCKON IKOHO-
MUKW U TOTOBbIX MHBECTUPOBATb CPeACTBA B aKLUK
CaMbIX KPYMHbIX U HAAEXHbIX POCCUACKUX KOMNa-
HUIA. Pe3ynbTatbl MHAEKCHbIX (DOHAOB CTPEMATCA K
pe3ynbTataM COOTBETCTBYIOLIEr0 MHAEKCA, HA KO-
TOpbI/i OPUEHTUPOBAHbI BNOXeHUsA doHaa. NHaekc-
Hble (hOHAbI HaMMeHee 3aBUCKMMbl OT AENCTBUIA
ynpaBnstoLLen KoMNaHuu.

MpupocT CTOMMOCTH Nas B cpaBHEHUU
¢ npupocTom uiaexca MMBB

25%
r 20%
r 15%
r 10%
r 5%
r 0%
r -5%
r -10%

6a3a pacyeta 28 gek 06

e—""YK MNCB - niagekc MMBB" vHaekc MMBB
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OvHamuka nokasareneit dpoHaa Ha hoHe

AWHEGMUKU PbIHKa

CYA, MAH. Yucno CroumocTb NHaeke
py6 nanwukos | nas, py6. MMBB
16.05.2008 391.9 1103 1129.08 1944
23.05.2008 368.0 1075 1110.40 1910
N3meHeHue (-6.1%) (- 2.5%) (-1.7%) (- 1.8%)
CtpyKtypa noptdena ¢oHaa
HedTb 1 ras
56%
Mpoune
3%
Css3b
5%
MeTalné'LZ)prlAﬂ OUHEHCH!
[eHexHble 19%
cpeacrtsa
1% 23.05.2008
HanMeHoBaHue 16.05.2008 23.05.2008
Akuuna 99.67 99.01
ABTOBa3, ao 0.43 0.44
AspodnoT, ao 0.55 0.58
Bank BTB, ao 3.00 3.11
BaHk MockBbl, ao 0.80 0.82
BonraTenekom, ao 0.22 0.22
[asnpom HedTb, ao 1.33 1.29
FA3MPOM, ao 14.96 14.92
MK Hopunbckuit HuKenb, ao 8.91 9.02
NyKoWn, ao 16.01 15.46
MarHuToropckui MeTannypruyecknin KombuHar, ao 0.82 0.77
Mob6unbHble TeneCucremsl, ao 1.43 1.52
MocaHepro, ao 0.64 0.60
HOBAT3K, ao 5.80 5.65
HoBonuneukuit MeTannypruyeckuii kKoméuHat, ao 1.56 1.32
Ork-3, ao 0.47 0.24
OrK-5 XonauHr AO
Ork-5, ao 0.42 0.46
NonumeTtann, ao 0.32 0.34
Montoc 3onoTo, ao 2.30 2.66
PBK WMHdopmMaLumoHHble CucTembl, ao 0.36 0.33
PocHedTb HK, ao 6.85 6.53
Poctenexkom, ao 2.06 2.04
C6epbaHk Poccumn, ao 13.71 14.18
C6epbaHk Poccum, an 1.02 1.01
CeBepcTanb, ao 2.68 2.46
CypryTHedTeras, ao 6.28 6.28
CypryTHedTeras, an 1.37 1.30
TatHedTb MM.B.A.lWawwuHa, ao 3.98 4.09
TrK-5 XonauHr AO
TpaHcHedTb AK, an 1.02 1.02
YpancesasbuHMOPM, ao 0.37 0.36
OeHexxHble cpeacTsa 0.33 0.99

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHAaM
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AHTepBanbHbIN

CTparerus nepcneKTUBHbLIX UHBECTULUIA
Knaccuyeckuii noaxop K ynpasaeHuio

MMN® ONJIOT - uHTepBanbHbIA NaeBoi MHBECTULMOH-
HbI OHA aKuWii — 4Ns UHBECTOPOB, Hanbonee CKIOH-
HbIX K PUCKY U FOTOBbIX K JONITOCPOYHbIM BIOKEHUAM B
pacyete Ha nepcrnekTyBy. OCHOBHbIM 0OBLEKTOM WHBE-
cTUuMit HoHAA ABNAIOTCA aKUMU CPELHUX U HeOOMbLINX
npeanpuATWii, He 061aaaIoLLMX HA AAHHbIA MOMEHT Bbl-
COKOW KanuTanusaumen (Tak Ha3blBaemble aKLMK «BTO-
POro» 3LUeNoHa), HO OTHOCALLMXCA K AMHAMUYHO pPasBu-
BAIOLLMMCA OTPACIAAM 3KOHOMUKM, AEMOHCTPUPYIOLLUM
noTeHUMan pocTa, yny4weHue UHAHCOBbIX NOKa3aTe-
nei, yBennyexne fonu pbiHKa. Mouck, noaHomacltab-
HbIl U BCECTOPOHHWI aHanu3 NogobHbIX NepCneKTuB-
HbIX LeHHbIX OGymar, HefooLeHeHHbIX (DOHA0BLIM PbiH-
KOM, U MpuobpeTeHne UX B COCTAaB aKTUBOB (hoHAa —
OCHOBHas 3aaaya Ynpasnatowein KomnaHuu.

113-3a TOro, 4TO 3HAUUTENIbHYIO YaCTb AaKTUBOB MOTYT CO-
CTaBNATb HU3KONMKBUAHbIE aKLWWU, NPUEM 3a8BOK OCY-
LLEeCTBNAETCA TONbKO B OMpeAeneHHble WHTepBanbl. B
MHTEpBabHOM (hoHAEe YNPaBASAIOLLMNIA TOYHO 3HAET 00b-
em cpeacts hoHza M NepMos BPEMEHH, B TEYEHWE KOTO-
POro OHM HAxXOAATCA B €ro PacnopaMXeHUW, YTo TaKKe
NOJOXMUTENBHO BAUAET HA KAuyecTBO ynpasneHus (oH-

[IOM, 3, CNIeI0BATE/NbHO, U Ha JIOXOHOCTb.

CrpykTtypa noptdens doHaa
Akuumn
nepeoro
SwenoHa
11%
Akumnm
BTOpOro un
TPeTbEro [eHexHble
SLUGHE)HOB cpeacTBa
85% 4%
30.04.2008

| 14

c 16 no 23 mas 2008

OHA akuum «OnnoT»

AWHAMUKN pPbIHKa

CYA, MAH. Yucno Croumoctb | UHaeke PTC
pyo6 nanwmkos | nas, py6.
31.03.2008 259.1 681 1604.39 2054
30.04.2008 273.9 681 1696.18 2123
U3meHeHune | (+5.7%) | (+ 0.0%) (+ 5.7%) (+ 3.4%)

Ctpyktypa noptdena ¢oHaa

HaumenoBaHue
Akuusa
ABuakomaHusa "HOTaup", ao
AKpOH, ao

ApXaHreAbckasi MarucTpanbHasa ceteBas KOMNaHusA, ao
ALLMHCKWIA MeTaAypruyeckuii 3aBoa, ao

AapoodnoT, ao

BbaHk Bo3poxaeHue, ao

BbawkupHedTenpoaykt, ao

BenoH, ao

Bumm-bunne-AanH Mpoayktbl NMutaHus, ao
BoArorpaackue mMarucTpanbHble CETH, ao
BoAbCKLEeMEHT, ao

BopoHexckoe aKLIMOHEPHOe CaMOAETOCTPOUTEALHOE
BopoHexckoe aKLMOHePHOE CaMOAETOCTPOUTEAbHOE
A3, ao

Fasnpom HedTb, a0

FA3MPOM, ao

F'hnaBmoccTpoi XK, ao

MK HopuAbCKUI HUKEAb, a0

AanbHeBOCTOUHAA IHepreTMyeckas KoMnaHus Aof., ao
AanbHeBOCTOUHAA IHepreTMyecKan KoMnaHus, ao
AUKCH pynn, ao

MBaHoOBCKUE MarucTpanbHble ceTH, an

KAMAS3, ao

KameHcK-YpanbCkuit MeTaAnypruueckuin 3aBsoa, an
KapenbCKui oKartbiLl, ao

AYKOWUA, ao

Marnumr, ao

MarHuUToropckui mMeTannypruieckuii KombuHar, ao
Meuen, ao

Mo6unbHble TeneCucremsl, ao

HuxHekaMckHedTEXUM, ao

HwxHekamckHepTexuM, an

HUU MoneKyAspHOW INEKTPOHUKK U 3aBoA "MUKpOH", ao
HoBopoccuiickoe MOpCKoe NapoXoACTBO, an
HoBo-YdumMckuit HedpTenepepabarbiBaloLui 3aBoA, ao
HoBo-Yumckuit HedpTenepepabaTtbiBatoLLmii 3aBOA, an
HoBo-Y¢umckui HeprenepepabartbiBaroLLmUi 3aBoA, an2
HYTPUHBECTXOAAUHT, ao

OpckHedTeoprcuHTes, an

NMoaumetana, ao

PAO E3C Poccuu, ao

Pacnaackas, ao

PocHedTb HK, ao

C6epbank Poccuu, ao

CbepbaHk Poccuum, an

CUAOBbIE MaLLUHBI, a0

TatHe¢Tb MM.B.A.LLawmHa, ao

Tpy6Has MeTamypruyeckas KOMNaHus, ao
Ypankanui, ao

YdaHedtexum, ao

Ydanedrexum, an Bbin.2

aoprcuHTes, ao

YdaoprcuHtes, an

Youmckuit HedpTenepepabaTbiBatoLLWii 3aBOA, a0
Yédumckui HedpTenepepabaTbiBatowmin 3aBoa, an
Ydumckuit HedpTenepepabaTtbiBatoLLmii 3aBoa, anl
YensibUHCKUI LMHKOBbIW 3aBOA, a0

tOxHbIM Ky3bacc, ao

HOypanHukenb KombuHar , ao

fApocAaBCKUE MarucTpanbHble CeTH, ao

AeHeXxHble cpeacTBa

<

ExXeHepenbHbIV OTYET MO NaeBbiM MHBECTULMOHHBIM d)OHJJ,aM

31.03.2008 30.04.2008

94.36
0.34
0.80
1.59
5.08
1.89
1.03
2.04
2.60
0.67
1.61
2.05
0.58
1.02
1.33
0.79
2.80
2.24
1.51
0.02
0.16
1.23
1.12
0.18
2.63
5.17
3.25
1.33
2.07
0.28
0.73
1.27
4.48
1.60
1.74
1.22

1.40
0.37
1.09
131

1.59
1.68
0.15
2.29
1.38
0.27
4.92
0.20
0.18
0.17
0.09
1.09
1.02
0.01
1.48
5.55
2.98
1.61
5.64

96.47
0.32
5.31
0.79
4.41
1.85
0.93
1.80
5.45
0.70
0.75
3.76
0.66
111
1.30

2.82
2.68
1.40
0.02

1.18
0.72

2.12
5.44
3.33
1.18
1.71
0.70
0.66
1.46
5.04
1.89
1.39
1.21
0.00
1.22
0.37
1.20

3.27
1.66
1.67
0.14
1.97
1.33
0.26

0.21
0.19
0.16
0.09
0.86
0.65
0.01
1.40
6.82
7.45
1.46
3.63
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BOA

MHTepBanbHbIN POHA aKLUIA
«Onnot-Metannyprua»

Crparerus nepcneKTUBHbIX UHBECTULMIA
KoHLeHTpUpOBaHHbBIV NOAXOA K yNpaBAEHMIO

OCHOBHbIM 00BEKTOM MHBecTUpoBaHuA ana UM
akuuin «OMNJIOT-MeTtannyprua» ABAAKTCA aKUMK
MeTaNlypruyecknx  KoOMOMHATOB,  FOPHOPYAHbIX
KOMnaHui u TpybHbIX 3aBoAOB. MeTannyprus —
BaXKHafd W yCrewHo pasBuBaloWasca oTpacib B
3KoHOMUKe P®. Poccus 3aHMMaeT nepBoe mMecTo B
MUpe Mo NPOU3BOACTBY HUKeNs U BTOPOe Mo Npous-
BOACTBY a/lOMUHUA, TPETbE MECTO N0 pa3BefaHHbIM
3anacam 30s0T1a. CylecTBeHHbIM NOTEHLMANOM ANA
pocta obnagaer TpyOHas MPOMbILWIEHHOCTb, BaX-
HbIM (DaKTOpPOM pa3BUTUA KOTOPOW ABNAETCA CTpa-
TErMyeckn BaAXHOE 3HauyeHue TPyOGONPOBOAHOIO
TpaHcNopTa B POCCUICKON 3KOHOMUKE.

Mpumepsl npegnpuatuin otpacan — MK Hopunb-
ckuin Hukenb, Cesepctanb, MarHutoropckun Me-
Tannypruyeckuii KomouHat, Meuen, TpybHas Me-

TannyprmyecKasa KomnaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAENbHO B3ATOWA
0TPacin CyLWECTBEHHO YBENUYMBAET YPOBEHb pUC-
Ka, noatomy nau coHaa «OMNJIOT-Metannyprus»
Mbl peKOMeHAYeM B NepBYI0 0Yepeb OMbITHbIM UH-
BECTOpam, UMeLUM coOCTBEHHOE NpefcTaBneHne
0 NPUBNEKATENbHOCTU OTAENbHbIX OTPacieil 3KOHO-

MUKHU.

JvHaMuka nokasareneit poHga

CYA, MAH. Yucno CronmocTtb

31.03.2008 25.29 84 1269.45

30.04.2008 27.29 84 1370.22

Uamenenve | (+7.9%) | (+0.0%) | (+7.9%)
Ctpyktypa noptdena ¢poHaa

HaumeHoBaHue 31.03.2008

Axuus 86.05
ALIMHCKWIA MeTaMypryeckuit 3aBoA, ao 7.36
BenoH, ao 2.83
MK HopHAbCKHiA HUKEAb, 20 5.67
Kapenbckui okaTblw, ao 5.48
MarHuTOropcKuiA MeTamypruyeckuii KombuHar, ao 8.90
Meuen, ao 9.47
HoBoAuneLkuii MeTanypruyeckmuit Kom6uHart, ao 1.99
MNoAumertam, ao 4.10
Moatoc 3onoTo, a0 5.20
Pacnaackas, ao
Cesepcranb, a0 8.88
Tpy6Has meTanypruyeckas komMnaHus, ao 4.69
YenaOUHCKNIA LMHKOBBIH 3aBOA, a0 2.59
HOXxHbIM Ky3bacc, ao 12.08
HOypanHukeab KombuHar , ao 4.63
AeHexHbie CpeacTBa 13.95

1 5 ExXeHeaenbHbI OTYET N0 NaeBbIM MHBECTULMOHHBIM OHAAM
¢ 16 no 23 mas 2008

30.04.2008
94.32
6.75
6.82
5.56
7.79
5.71
10.94
7.76
2.30

4.22
9.88
4.90
2.60
14.38
4.70
5.68
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NHTepBanbHbIA POHA aKLU
«OnnoT-JneKTposHepreTnKa»

JvHaMuka nokasareneit poHga

Crparerus nepcneKTUBHbIX UHBECTULMIA
KoHLeHTPUpOBaHHbI NOAXOA, K yNpaBAeHMIo

ExXeHeaenbHbI OTYET N0 NaeBbIM MHBECTULMOHHBIM OHAAM
¢ 16 no 23 mas 2008

OCHOBHbIM 06bEKTOM MHBecTUpoBaHus ana UMNG CYA, MAH.| Yucno | Croumocts
aKumm «OMJIOT-dneKTposHepreTUKa» ABNAIOTCA aK- 31.03.2008 14.09 93 746.46
- . 30.04.2008 13.01 93 689.70
LUNN IHEPreTuy4eCKNX KomnaHuun. Poccuinckas JHep-
N3meHeHue (- 7.6%) (+ 0.0%) (- 7.6%)

reTuka — BaXHada CoCTaBaAwWwasa TOMJIMBHO-
3HEpreTMYeCcKOro Komrnekca u ogHa u3 6asosbix  CTPYKTYpa noprdens doHaa
OTpaCﬂeVI COBPEMEHHON 3KOHOMUKW — HaxoauTca HauwmenosaHue 31032008

AKxuus 95.48
Ha CTaAun aKTUBHOIo perOpMI/IPOBaHVIﬂ n npusne- BpsHckaHepro, ao 1.02

Bonxckaa MPK, ao 2.62
KaeT BCe HOBbIX NHBECTOPOB. BororaasHepro, ao 291
Mpumepsl npegnpusaTtuit otpacnn — PAO E3C, Moc- TapoOrK pon. 11, ao 0.89
3Hepro, Wpkytckanepro, OlK-3, OrK-5, maruct- F;:zzgm :z: ;2 Zz g:iz
panbHble ceTeBble KOMMNaHUU MapoOrK aon. 4, ao 234

mapoOrlK aon. 6, ao 0.97

'mapoOrlK pon. 8, ao 0.89
3aBUCMMOCTb OT KOHBIOHKTYPbl OTAENbHO B3ATOW AarectaHckas aHeproc6uiToBas KomnaHus, ao 0.66

AaraHepro, ao 2.66
OTpacnn CylieCTBEHHO yBenNn4YMBaeT YypoBEHb puUC- UpKyTckaHepro, ao 745
Ka, nostomy nam tdoHaa «OnnoT- KpacrospckaHepro, ao 2.93

Ky6aHbaHepro, ao 2.45
3neKTp03HepreTVIKa» Mbl peKOMeHAyeM B MEPBYIO KypckaHepro, ao 119
oyepedb OMNbITHLIM UHBECTOPAM, VMEIOLMM cobceT- MockoBckas ropoackas anekTpoceTeBas KOMNaHUA, ao 4.11

MockoBckas 06beAMHEHHAA INEKTpoceTeBasi KOMMNaHUA, 10.74
BeHHOe npeAcTaBneHne O npuBieKaTebHOCTU OT- MocaHepro, ao 2.38
AeNbHbIX 0TPAC/ei IKOHOMMKHN. Mocaneprocterr, a0 369

MPCK Boaru pon. 7, ao

MPCK CeBepHoro KaBkasa aon. 3, ao

MPCK CeBepo-3anaa aon. 7, ao

MPCK Cubupu pon. 4, ao

MPCK Ypana

MPCK LeHntpa pon. 3, ao

MPCK LleHtpa pon. 9, ao

OrK-2, ao 6.36

OrkK-3, ao 7.45

OrK-5 XoaauHr AO

OrK-6, ao 4.04

OMcKas aHeprocbbiToBas KOMNaHUs, ao 0.50

PAO E3C Poccuum, ao 5.54

PAO E3C Poccum, an 1.72

CBepAanOB3aHepro, ao 1.44

CBepanoB3aHepro, an 0.27

CBepanoBaHeproc6bbIT, ao 0.27

TrK-14, ao 5.21

TrK-4, ao 4.70

TrK-5 XonauHr AO

TrK-5, ao 1.42

TrK-6, ao 1.64

AkyTckaHepro AK, ao 0.64

AeHeXxHble cpeacTBa 4,52

30.04.2008
89.19

1.40
1.03
5.17
2.70
1.40
1.40
0.72

7.38

2.18

3.54
9.17
2.19
4.23
2.87
291
2.43
3.21
1.44
1.13
1.30
5.50
8.38

3.80
0.55

0.18
4.59
4.90

1.37

1.48

0.64
10.81
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BOA

AnnANHE

KOHTaKThbI

‘ Anpeca NyHKTOB NPOAAX ‘ Bpems pabortbl ‘ KoHTaKTbI

Cob6cTBeHHbIe oduchl YK BOA

(B 3Tux ochrcax MoxHO coBepLiaTh onepauum ¢ naamu BCEX doHpos YK BOA)

1 CaHkr-Metepbypr, yn. Boccranus, 25 MH.-NT.: 10.00-20.00, (812) 334-9958
cy6.: 11.00-16.00 579-7114, 272-7818
2 CaHkt-Netepbypr, yn. Manas KoHioweHHas, 5 NH-NT.: 10.00-20.00, (812) 334-9887
cv6.: 11.00-16.00
3 CaHkr-leTepbypr, yn. CaByWwKuUHa, 4. 126, nut. A . i (812) 458-5345
(non. odbuc baHka BOA B T/u «ATNaHTUK-CUTN») MH-MT.: 10.00-19.00
4 CaHkr-Netepbypr, B.O., 12 nuHus, a. 27, nut. A . . (812) 611-0079
(non. odbuc barnka BOA) fIHNT-: 09.00-13.00
5 Mockga, yn. KpacHonponertapckas, 35 MH-NT.: 10.00-20.00, (495) 609-2598
cv6.: 11.00-16.00
6 CaHKT:I'IeTepﬁypr, yn. CaByWHKMHA, A.119, KOpN.3, nuTepa A (runepmapker EEIHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
7 Cankr-leTepbypr, boratbipckuit np., 4. 13, Autepa A (rMnepmapkeT «OKEWN») ExxeHeBHO: 10.00-22.00 (812) 611-0063
8 CaHKT:HETepﬁypI', Bbi6oprckoe wocce, 4. 3, Kopn.1, nutepa A (runepmapkert EXEQHEBHO: 10.00-22.00 (812) 611-0063
«OKEW»)
9 CaHkT-Metepbypr, MockoBCKMiA Np., 4. 137, nutepa A (runepmapkeT «OKE») ExxegHeBHO: 10.00-22.00 (812) 611-0063
10 CaHKT:HeTep6ypr, 3aHeBCKuiA Np., 4. 65, KOp. 1, nUT. A (rMnepmapkeTt EELHEBHO: 10.00-22.00 (812) 611-0063
«OKEN»)
OAO baHk BTb
areHT no npuoGpeTeHuio, NoraweHuo U 06meHy naes hoHAOB "®OuHaHcucT",
"Tutan", "Crouk", "YK NCB-UHAaekc
11 Mocksa, yn. MacHuuKas, A.35 MH.-4T.: 10.00-17.00 (495) 783-20-78,
(don. oduc N23 «TypreHeBCKuit») nT.: 10.00-16.00 783-19-59
12 MockBa, Kyty3oBckuit np-1, A.30/32 MH.-4T.: 10.00-17.00 (495) 783-10-70
(don. oduc N24 «KVTY30BCKMit») nr.: 10.00-16.00 783-10-84
13 MockBa, Moropenbckuit nep., 4.7, ctp. 2 (Jon. ocduc N°5) MH.-4T.: 10.00-17.00 (495) 258-74-70
nT.: 10.00-16.00 783-10-93
1 7 ExkeHeeNnbHbI OTYET MO NaeBblM UHBECTULMOHHBIM hOHAAM
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14 Mocksa, yi. BopoHuoBcKas, A.43, cTp. 1 (Jon. oduc N26) MH.-4T.: 10.00-17.00 (495) 785-5935
nT.: 10.00-16.00 785-5932
15 MockBa, yn. Faweka, a.7 (Qon.oduc N213 “MasKoBCKNiA”) MH.-4T.: 10.00-17.00 (495) 783-18-71
nT.:  10.00-16.00 006. 4213
16 MockBa, yn. 3emnsHoOM Ban, 4.14-16/11, cTp.1 (JononHutenbHbin oduc N216 MH.-4T.: 10.00-17.00 (495) 783-11-24
«3emnsHomn Ban») nT.:  10.00-16.00
17 MockBa, JleHUHCKUi Np-T, AOM.11, cTp.1 (JononHuTtenbHbln ocuc N°18 “lara- MH.-4T.: 10.00-17.00 (495) 783-10-51
PUHCKMIA”) nT.:  10.00-16.00
18 Mocksa, yn. CagoBas-CyxapeBcKas, 4oM.8/12, cTp.3 (JononHuTenbHbIA 0QUC  MH.-YT.: 10.00-17.00 (495) 783-11-81
N219 “CvxapeBckuit”) nT.:  10.00-16.00
Nogonbck, yn. K.l'otBanbaa, 4.8 MH.-4T.: 10.00-17.00 (495) 775-54-61
19 ~ N
(DononHutensbHblii odurc N231 «[oaoNbCKMii») nT.:  10.00-16.00
20 Benropog, np-t Cnaesl, 35a (Punnan OAO baHk BTB B r. Benropoge (LeH- MH.-4T.: 10.00-17.00 (4722) 58-02-85
TPanbHbIA odbuc)) nr.:  10.00-16.00
2 Crapblii Ockon, m-H. ConHeuHbli, 5 (JononHutenbHbln ocdumc B 1. Ctapsbiit Oc- MH.-4T.: 10.00-17.00 (4725) 42-11-51
kon tmnnana OAO bank BTB B r. Benropoae) nT.:  10.00-16.00
23 Benropopgckas obnactb, r. ly6kuH, yn. Koponesa, 4.2 (JononHuTensHbin 0QUC  NH.-YT.: 10.00-17.00 (47241) 4-70-92
B . ['v6kuH dbunuana OAO baHk BTB B r. Benropoae) nr.:  10.00-16.00 4-70-89
23 Camapa, yn. Maskosckoro, 14 (®unuan 8 r.Camape) MH.-4TB.:  10.00-17.00 (846) 337-43-12,
NTH.: 10.00-16.00 337-43-13
CaHkT-Netepbypr, yn. bonblwas Mopckas, 29 MH.-4TB.:  10.00-17.00 e
24 (LentpanbHbiit ocuc (Gunvan B r. CankT-NeTep6ypre)) NTH.: 10.00-16.00 (812) 314-61-15
CaHkrt-MNetepbypr, KaMeHHOOCTPOBCKMIA Np., A. 10 MH.-4TB.:  10.00-17.00 .
25 (Don. odbuc N1 hunuana B r. CaHkT-lNetep6vpr) NTH.: 10.00-16.00 (812) 332-09-68
CaHkT-MeTepbypr, yn. EceHnHa 4. 5 NH.-4TB.:  10.00-17.00 o
26 (Lon. oduc N26 hunuana B r. CaHkT-Metep6vpr) NTH.: 10.00-16.00 (812) 329-0773
27 CaHkT-MeTtepbypr, B.O. 8-11HuA .19 NH.-4TB.:  10.00-17.00 (812) 325-78-40,
(Don. odbuc N28 hmnmana g r. CaHkT-Metepbypr) NTH.: 10.00-16.00 325-58-35
MH.-4TB.:  10.00-17.00 .

28 CMoneHcK, np. FarapuHa, 4. sA, (dunvan B r. CMoneHcke) i 10.00-16.00 (481) 2-499-631
) Xabaposck, yn. MockoBcKas, 7 MH.-4TB.:  10.00-17.00 (4212) 70-39-60,
9 (dunuan OAO baHk BTB B r. XabapoBcke) NTH.: 10.00-16.00 32-86-34
JleHuHrpaackas o6n., Boibopr, yn. KpenoctHas, 16 MH-YTB.  10.00-17.00 (81378) 259-

30 (OnepauuoHHbIit oduc B r.BeiGopre dunuana OAO bank BTB B r.CaHKT- o -00-17. 37%) 25935,

NTH.: 10.00-16.00 217-09
MeTepbypre)
KpacHopapckuit kpait, r.KpacHoaap, yron yn. KpacHoapmeiickas/ .
31 yn.KysHeuHas 4.116/2 MH.-4TB.:  10.00-17.00 (861) 279-56-71,
NTH.: 10.00-16.00 279-57-64

(dunuan OAO baHk BTB B r.KpacHoaape)
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OAO baHk BTb CeBepo-3anag (paHee OAO NCBb)

areHT no npuobpeTeHuio, NoraweHuto u 06meHy naee ¢hoHAOB

"®unancuct", "Tutan", "Cronk"

(812) 271-68-45

32 CaHkT-Netepbypr, HeBckuii np., 140 NH.-NTH.:  10.00—18.30 (812) 271-15-73
33 Tyna, yn. Pesontouuu, a.5. (cbunnan Tynbckum) MH.-NTH.: 09.00-16.00 %2:;3 :’;gfg;’:
34 TocHo, np. JlennHa, A.19 (bunnan ToCHEHCKNIA) E:H‘”B 0009.'?3(;:1';%%0 gggg z:g?_ﬁ?
35 BbiGopr, np. JleHuHa, a.10 (cdunuan B r. Beibopr) 2:;:::; f_g:g;j:gg (81378) 2-60-63
36 Bonoraa, np. No6easbl, 4.39 (dpunuan Bonorogckuin) 2:;2;:;;: ?29";’;’_'11132 (8172) 79-50-70
37 HwxHuii Hosropog, yn. Kepuetckas, .12 (dbunuan Huxeropoackuii) MH.-NTH.:  09.00-16.00 (8312) 75-75-60,
nepepbiB:  13.00-14.00 75-75-61
38 HoBocubupck, yn. Coeetckas, a. 776 (dpunuan HoBocmbupckmii) 2:;2;:;;: ?3‘33:2‘83 (3832) 21-74-19
39 bapHayn, yn. MpoduHtepHa, 38a (dhunuan bapHaynbckuin) E:H‘”B 0009.'2300--1167.2? (3852) 35-92-24
40 KemepoBo, yn. Kuposa, 13 (chmnuan KemepoBckuii) 2:;2;:;;: ?2"33::"3: (3842) 36-64-80
41 KpacHopap, yn. OKkTabpbcKas, 44 (bunman KpacHogapckuii) 2:;2;:;;: fz"gg_':f:gg (861) 275-08-06
42 KpacHopap, yn. Oktabpbckas, 44 (40 dunmana KpacHoaapckuii) 2:;2;:;;: 319"(?;’_'115:32 (861) 275-15-13
43 HKupos, yn. Monpa, 113-a (dunuan 8 r. Kupos) MH.-NTH.:  09.00-18.30 8233 222222
44  TcKoB, ViHTepHaUMOHaNbHbII Nep., 4. 2 (punnan McKOBCKMIA) E:;g;:;;; 229,.33-112'32 (B12)74:02:88
45 TckoB, yn. KomMmyHansHas, 4. 41 (10 dunnana McKoBCKMin) 2:;2;:;;: 229.'38:112:23 (8112) 74-19-01
46 Yenabuuck, yn. Kuposa, A.130 (hunnan YenabuHckuit) 2:;2;:;;: fz"gg::z:gg 823 2222822
47 ApxaHrenbck, yn. lomopckas, 4.2/68 MHANTH:  09.30-16.00 (8182) 20-41-17

(dbunman ApxaHrenbckuin)
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8 Pecny6nuka Kapenus, r. letpo3aBoack, yn.Kynbbiwesa, a.4 (Punnan «Metpo- nH.-NTH.:  09.30-17.00 (8142) 76-53-05
4 3aBOACKMII»), VIP-odbuc 6aHKka nepepbiB: 13.00-14.00
49 r. YNbAHOBCK, yn. XenesHoi [lususun, a. 6 NH.-ATH.:  09.30-17.00 (8822) 41-74-27,
(bmnuan "YnbaHosckuin") nepepbiB:  13.00-14.00 41-12-16
P 6 K ,r.K ,yn. K s B K - ~MTH.: .30-16.
50 ecny6nmka Kapenus, r. Kocromykuwa, yn. Kapenbckas, A.2 (dunman «Kocto MH.-NTH ' 09.30-16.00 (81459) 77-6-58
MVKLLCKUI») nepepbiB:  13.00-14.00
51 r. Yepenoseu, yn. Ctanesapos, a. 30 MH.-NTH.:  09.00-16.00 (8202) 53-41-66
(bunuan "Yepenoseukun™) nepepbiB: 13.00-14.00 (8202) 53-60-00
OAO bantuHBecT6aHkK
areHT no npuobpeTeHuto, noraweHmno U o6meHy naee oHaoB "®OuHaHcUCT",
"Tutan", "Crouk", "YK NCB-UHaeKc
MH.-4TB.:  09.30-17.00
52 CaHkt-MeTtepbypr, yn. juBeHcKas, 4.1, autepa A (LeHTpanbHbIii oduc) NTH.: 09.30-16.00 (812) 326-1326
nenenniR: 12.00-14.00
53 CaHkT-MNeTepbypr, nn. Nponetapckoi Aukratypsl, 4. 6 MH.-NT.: 09.30-20.00 (812) 324-47-63
(A0 «CMONbHUHCKUI») c6.-BC.: 11.00-19.00 (812) 324-60-54
CaHkT-Metepbypr, HeBckuii np. 4. 105 MH.-AT..  09.30-20.00
% (10 «Hesckuit 105») 6.-BC.:  11.00-19.00 (812) 324-15-62
CaHkT-Metepbypr, Gonbwoii np. M.C., A. 33, nutep A iH.-AT.:  09.30-20.00
> (10 «Bonbwoii npocnexT M1.C. 33) €6.-BC.:  11.00-19.00 (812) 324-78:36
56 CaHtﬁ-ﬂeTep6ypr, HeBckuii np., A. 44, nutep A, nomewienue 35-H (0 «Hes- I'IH.-I'IT.f 09.30-20.00 (812) 324-23-96
CHUM 44») c6.-BC.: 11.00-19.00
CaHkrt-MNetepbypr, MockoBCKUi np., A. 121 H.-T.: 10.00-20.00
57 (10 «MocKoBCKwii 121») c6.-BC.: 11.00-19.00 (812) 388-02-39
nepepbiB:  13.00-13.45
MH.-AT.: 09.30-20.00
58 CaHkT-Netepbypr, yn. EhumoBa, 4. 3 6.-BC.: 11.00-19.00 (812) 740-46-06
(RO «Cenras) nepepbIiB: 13.00-14.00
MH.-AT.: 09.30-20.00
59 CaOHKT1:I'IeTep6ypr,}/n. TopxKoBCKas, 4. 1, KOpn. 2 c6.-BC.: 11.00-19.00 (812) 320-03-50
(RO «TopxkoBCKMit») nepepbiB: 13.00-14.00
2 O ExxeHeaenbHbI OTYET MO NaeBbiM UHBECTULMOHHBIM (DOHAAM
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AnnANHE

CaHkT-NeTtep6bypr, yn. BaHoscKas, a. 8/77, nutep A, nomelexune 7H (40 NH.-AT.: 09.30-20.00

60 Msanosckan 8») ¢6.-8C.:  11.00-19.00 (812) 326-50-93
MH.-NT.: 09.30-20.00

61 CaHkr-MNetepbypr, 9 nuuus BO, 4. 44, nutepa A 6.-8C.: 11.00-19.00 (812) 326-54-04

(A0 «BacunbeBCKMii») nepepbiB: 13.00-14.00

MH.-NT.: 09.30-20.00
62 Caxkt-lNetep6ypr, bynsBap HoBatopos, 4. 77, nutepa A, nom. 4H (40O «Hosa- ¢6.-BC.: 11.00-19.00 (812) 326-93-59
TOPOB 77») nepepbiB: 13.00-14.00
} MH.-NT.: 09.30-20.00
63 CaHkT-Netepbypr, yn. Cukenpoca, 4. 11, nutepa A c6.-BC.: 11.00-19.00 (812) 326-61-09

(A0 «Cureitpoca 11») nepepbiB: 13.00-14.00

MH.-NT.: 09.30-20.00

c6.-BC.: 11.00-19.00 (812) 326-63-79
nepepbiB: 13.00-14.00

CaHkT-MeTtepbypr, na. JleHuHa, a. 8/8, nom. 14H, nutepa A

6
4 (A0 «Mnowaab JieHnHa 8»)

MH.-NT.: 09.30-20.00

c6.-BC.: 11.00-19.00 (812) 320-88-53
nepepbiB: 13.00-14.00

CaHkT-MeTepbypr, yn. YTOUKKHA, A. 2, K.1, UT. A, nom. 15H

6
5 (A0 «YTOuKMHa 2»)

C n 6 A r A y NH.-AT.: 09.30-20.00
ce Cankr-Merepbypr, yn. ipocnasa lawexa, 4. 5, AuT. A,nom. 13 6.-Be.: 11.00-19.00 (812) 326-48-87
(RO «Tawexa 5») nepepbiB: 13.00-14.00
C 0 6 " . A y NH.-AT.: 09.30-20.00
67 aHkT-MNetep6ypr, UCKpOBCKMiA Np., 4. 22, AUT. A. NOM. 30- 6.-BC.: 11.00-19.00 (812) 326-92-06

nepepbiB: 13.00-14.00

MockBa, yn. CagoBo-Cnacckas, a. 17/2, cTp.1

68 (domnman B r. MockBa)

MH.-NT.: 09.30-18.00 (495) 207-70-03

OAO KoH-Tpacrt

areHT no npuobperexuto, noraweHunio u o6meHy naes doHaoB "®PuHaHcuct", "TutaH", "Crouk", "YK NCB-UHAeKC

69 Mocksa, yn. Yacosas, A. 5A MH.-NTH.:  10.00-19.00 (495) 775-88-75

(3522) 411-678,

70 KypraHckas o6n., KypraH, yn. KpacuHa, 4.56/1 MH.-MTH.:  09.00-18.00
£11-A76. £111-114

YenabuHck, np. lenuHa 21-8 (busHec-gom <CnupugoHoB»), oduc 713

71 NMH.-NTH.:  09.00-18.00 (351) 267-29-95
72 OMcK, yn. KpacHbiit MyTe, A. 101, oduc 340 MH.-NTH.:  10.00-19.00 (3812) 33-15-93,
22-1C-0/4
2 1 ExxeHeaenbHbI OTYET MO NaeBbiM UHBECTULMOHHBIM (DOHAAM
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AnnANHE

areHT no npuobpeteHuto, noraweHunio u obmeHy naes oHAoB "PuHaHcucT", "TutaH", "CToMK

OAO «®C «KBagpat» (paHee OAO ®oHp Bepnek)

YK NCB-UHaekc

73 Pecnybauka balukoprtocTtaH, r. Yoa, yA. Maxurta Fadypu, A. 27/2.

NH.-NTH.: 09.30-18.00
nepepbis:  12.30-13.30

(3472) 51-52-19,
51-52-03

74 Pecnybauka BawkoproctaH, r. Yoa, ya. K. Mapkca, a. 37, kopn. 4, 1 ar.

NH.-NTH.: 09.30-18.00
nepepbiB: 12.30-13.30

(3472) 92-52-75,
92-52-73

000 «UNHBecTULMOHHAs kKomnaHuaA «CM.apT» (paHee 000 «Kanutan-®uHaHC»)

areHT no npuobpeTeHuio, NoraweHnio u obmeHy naes oHAoB "OuHaHcucT", "TutaH", "CTomK

’

YK NCB-UHpekc

MH.-NTH.: 10.00-20.00

75 HwxkHui HoBropoa, ya. MuHuHa, a. 3a. 6. 10.00-18.00 (831) 419-35-33
NH.-NTH.: 10.00-20.00

76 MypmaHck, ya. lmuara, a. 31,1 6.: 10.00-18.00 (8152) 47-39-17

77  KpacHospckuii Kpaii, r. KpacHospcK, yn. AeHuHa, a. 21 MH-NTH: - 10.00-20.00 (3912) 27-72-13

c6.: 10.00-18.00

78 KpacHosipckui KpaM, r. KpacHosipck, np. Mupa, aA. 60

MH.-NTH.: 10.00-19.00

(3912) 27-15-54

c6.: 10.00-18.00
KpacHoApcKui KpaM, r. KpacHosApck, yA. 78 AobpoBoAbYECKOM Gpuraabl, NH.-c6.: 09.00-19.00 o
& A. 14, kopn. A nepepnbis: 13.15-13.45 (3912) 77-52-70
. . nH.-c6.:  09.00-19.00
80 KpacHosapckui Kpaw, r. KpacHosipck, np. Mupa, a. 152/2 nepepbis: 13.00-14.00 (3912) 21-66-80
NH.-NTH.: 10.00-20.00
81 KpacHosapckui Kpaw, r. KpacHospck, np. CBo6oaHbIN, A. 57 c6.: 10.00-20.30 (3912) 98-43-30

nepepbiB:  13.00-14.00
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