YTPEHHUH OB30P PBIHKA AKLIUU

Poccniickne HHaEKChI

PTC 2159.04 -0.33
PTC-2 2508.32 -0.26
MMBBb 1673.59 -0.44
MMBB kop.006.1. 99.62 -0.01
MMBB kop.06J.k 101.68 0.01
HNnapexe PTC
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B cpeny B ycnoBusix HeWTpalbHON BHEIIHEH
KOHBIOHKTYPBI pOCCHiiCKHE (OHIOBBIE HHIEKCH Ha
OTKPBITHH MPOAEMOHCTPHPOBANHM HEOONBIIONH pOCT.
Hakanyne topru B CIIIA 3aBepmmianch B KpacHOU 30HE
Ha  (oHEe  NyONMKalUM{W  HEYIOBJIETBOPUTEIBHBIX
pe3ynbTaToB (MHAHCOBOW OTYETHOCTH LEJIOT0 psja
KoMInaHui. EBpomnelickue pBIHKH TakXke IMPOCEIIH.
Asmarckrue MHIEKCH 3aKpbUIHCH B IUTIoce. HedtsHble
KOTHPOBKH MIPOIOJDKUIIN JIEMOHCTPUPOBAThH
MOJIOKUTEIbHYIO TUHAMHKY.

HeomnpeneneHHOCTs Ha MHPOBBIX TOPrOBBIX
IUIOI[AIKaX IpUBEJa K TOMY, YTO OTEYECTBEHHbBIC
WHBECTOPHI Havyainu (GUKCHPOBATh MpUObLIL. [To uTOram
toproB uHaekc PTC yman Ha 0,33% no ormerku 2159,04
myHKTOB, wHAeKC MMBB cHusmncs na 0,44% 1o
orMetkn 1673,59 mynkTtoB. O0bembl Topro Ha PTC
cocraBw 54,45 miH. nomt., Ha MMBB — 51,99 mpa.
pyo.

Buepa pammm  Ha  He()TIHOM  pBIHKE
MIPUOCTAHOBHJIOCH: YYAaCTHUKH DPBIHKM HaXOJWINCh B
OKHIaHUU JaHHBIX 0 3anacax Hedtu B CIIA. CornacHo
oruetry EIA CIIIA, ma Henmene, 3akoHUHMBIIEHCT 18
anpeuns, 3anacel HepTu B CIIIA BhIpociu Ha 0,77% no
316,1 muH. Gappeneii, 3amackl O€H3MHA CHU3WINACH Ha
1,47% no 212,6 muH. Gappeneii. JlaHHbIe HE COBIAMM C
IIPOrHO30M, U HedTh Mapku Brent HemHOro moxpocina,
3aKpBIBIIMCH Ha oTMeTKe 116,5 nosmt. 3a Gappens.

B aknusx HeTSIHBIX KOMIAHHHA HaOioaanach
pasHOHampaBjieHHas JuHamMuKa. Axmuu PocHedtn
Beipociu Ha 1,16%, Oymarum CypryrHedreraza u
Jlykoitma motepsuim B meme 0,38% wu  0,81%
cootBeTcTBeHHO. Cerogusi cocroutcst CJI Jlykoina, Ha
KOTOpOM, CKOpee Bcero, OyaeT YTBEpXKIEH pa3Mmep
pexkoMeHayeMbIX K BoiiaTe 3a 2007 r. TUBHIIEHIOB Ha
ypoBHe 42 py0. Ha aKIHIoO.

KpaitHe HeraTuMBHas AWHaMHKa HaOIIOmanach
BUepa B Oymarax JHEpPreTHUSCKHX KOMIIAHHMH. AKIUH
PAO EDC ckarumuchk Ha 3,92%, 6ymarn Mocanepro —
Ha 5,11%. B Ommwkaiiliee Bpemsi WHBECTOPBI, MO-
BUAMMOMY, TPOJOIKAT (UKCHPOBATh MpPUOBUTL B
akiusx PAO Ha doHe mpuOImKeHns AaThl HCKITFOYCHUS
OyMmar n3 pacueTra POCCHHCKHX HHIEKCOB W 3aKPBITHS
peectpa kommaHud. CIOXXHOCTb MEXaHHW3Ma Iepeladyu
akiuit PAO Ha GanaHc TOYEpHHUX CTPYKTYp U pedhopMbl
IEKTPOSHEPTETUKH B ILEJIOM, BEPOSTHO, OTIIYIMBAeT
HUHBECTOPOB.
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Bymaru Tasnpoma yMepeHHO MOJOPOXKaIU
(+0,45%). Buepa Tasmpom mnomgnucan c Ipanom
cOoryallleHue O COTPYJHHYECTBE B 00JacTH pa3pabOTKH
HedTerazoBeIXx MecTopokaeHuil. Takke NOSIBUIOCH
coo0IieHre O TOM, 4YTO, IO OLEHKaM, SKCIEpTOB,
l'asnpom MoXeT B 3TOM rojy BBIMTH Ha 4-0€ MECTO B
MHpEe 10 pa3Mepy KamuTainusauud, oborHaB General
Electric. Takxke cTalo HM3BECTHO, 4YTO POCCHICKAs
razoBasi KoMmaHHWi oOparmnack K PocHempam ¢
mpock00oil mepenats e 6e3 KOHKypca B MOJIb30BaHHE 3
6inoka Caxanuna-3, a Take k IIpaBurensctBy PD c
aHANIOTMYHOW TmpockOoi 1o  3amamHo-Kamuatkomy
menedy. Ilocme  3akpBITHS  TOProB  IOSBHIIACH
uHOpManus O TOM, 4TO [a3mpoM IUIAaHHUpPYeT KYIHThH
koHTponbHBI maker aknuii THK-BP  mo konma
Tekyuiero rozaa. Ilo mpeaBapuTeNbHBIM OILIEHKaM, CyMMa
chenkn MoxkeT coctaBuTh 20 mupa. momr [locnmemsss
HOBOCTb MOXKET OOYCIOBHTH CETONHS, Ha Hall B3IJISM,
CHJIBHBINA pocT B akuusx ["azmpoma.

Pa3HoHampaBieHHOE  JBMKCHHE  KOTHPOBOK
JIEMOHCTPUPOBAJIM BUepa Oymarxn OaHKOBCKOT'O CEKTOpa.
Axiun COepbanka motepsiin B 1ee 0,90%, Oymaru
BTB monopoxamu Ha 0,79%.

Axuuu Cesepcramu ynamu Ha 1,35%, HecMoTpst
Ha HOBOCTH O TOM, YTO KOMIIaHHs YBEJIMYHT JAOJS B
SeverCorr 1o 85%.

AmepukaHckue GpoHIOBbIE MHIEKCHI 3aKPbLUIHChH
B mmoce (DJI +0,34%, S&P500 +0,29%, NASD
+1,19%) Ha ¢oHe nmyOIMKAMK TO3UTUBHON OTYETHOCTH
BBICOKOTEXHOJIOTHYHBIX, IPOMBIIUIEHHBIX M Taba4HBIX

KOMITaHUM. PaszBuBaromuecs PpBIHKH
MPOJIEMOHCTPUPOBAIIU HETaTUBHYIO JIUHAMUKY:
MeKCHUKaHCKHI -0,45%, Bpazunbcknii -0,71%.

Snonckuii (HOHIOBBI HMHAEKC C YyTpa CHHU3WJICA Ha
0,10%. He¢rsanble xoTHpoBKM Mapku Brent ¢ yrpa
HaxoJsTcs Ha otMeTke 116,3 mon. 3a 6appenb.

CeronmHs MBI OXKHAAEM, YTO HAa HEHTPaAIbHOM
BHEIIHEM (h)OHE POCCHUCKHIT PHIHOK aKIIUi OTKPOETCS Ha
0,5% BBIIIIE YPOBHS BUEPAITHETO 3aKPHITHUSI.

[To-BumumoMy, B OJrkaiiliiee BpeMsi HAYHETCS
oTpulaTelbHas KOPPeKIHs Ha pBIHKE HEPTH, dYTO
CIPOBOLIMPYET MpPOJAXH B akKIUIX HedTerazoBoro
CEeKTOpa M YCHWJINT YYBCTBHUTEJIBHOCTb POCCHIICKOTO
PBIHKA B IIEJIOM K U3MEHEHUAM BHEITHEH KOHBIOHKTYPBHI.




OCHOBHBIE COBbBITUA

Hed1ph magaer Ha crabunuzaimu gouiapa, coo0Imio areHTcTso Bloomberg.

Iena noHbCKHUX (QBIOYEPCHBIX KOHTPaKTOB Ha He(Th Mapku WTI B anekrpoHHol cucreme Hpro-iiopkckoit
toBapHoi#t 6upxku (NYMEX) B cpeny Ha 13:30 MCK coctaBmsiia $117,35 3a 6appens, uro Ha $0,72 HHKE HTOTOBOM
KOTHPOBKHU BTOPHHKA.

CroumocTh (ployepca Ha HepTh Mapku Brent Ha uroHp Ha JoHnoHcKoM Oupxke ICE Futures 23 anpens
cumsmnack Ha $0,80 - mo $115,19 3a Gappens.

Jonnap mpekpaTHi MaJeHHe OTHOCHTENBHO €BPO B Cpely U ero kypc cocraBmsier $1,5969 3a eBpo mo
cpaBrenuio ¢ $1,5991 3a eBpo BO BTOPHUK.

Brinyck nmpoayKuuy u yciyr mo 0a3oBbIM BHAAM 3KOHOMHUECKOH nesTeabHOCTH B PO (ucumcisercs Ha
OCHOBE [IaHHBIX 00 W3MEHEHHH (H3MYECKOr0 o00beMa IIPOM3BOACTBA IPOXYKIMH CEIbCKOrO XO3siCTBa,
MIPOMITPOM3BOICTBA, CTPOUTENBCTBA, IPY30000pOTa TPAHCIIOPTa, PO3HUYHON M ONTOBOW TOproBiu) B Mapte 2008
roga yeenuuwics Ha 8,2% mo cpaBHenuto ¢ maprom 2007 roma, coobumina B cpeny dDenepanbHas ciyxoa
rocyaapctBeHHo# craructuku PO (Poccrar).

3a I kBapran 2008 roga poct BeIycKa M0 0a30BBIM BHIaM ACATEIBHOCTH COCTAaBUI 8,7% K SHBapIO-MapTy
2007 roxa (B suBape-mapte 2007 roxa poct 6bu1 paBeH 8,0%, B Tom uncie B Mapte 2007 roaa - toxe 8,0%).

IToTpebuTenspckue [IEHEl Ha aBTOMOOWIIBHEIA OeH3UH B cpexHeM 1o Poccnu ¢ 8 mo 14 anpenst BeIpocan Ha
1,5%, cooburina denepanpHas ciyxba rocyaapcTBeHHoi ctatuctuku PO (Poccrar).

Poct 1eH Ha aBTOTONIMBO Ha NpeIIECTBYIOLEH Helene coctaBul 1,3%, a ¢ Hadaa TEeKyLero Mecaua -
2,7%.

B Munskonompaszsutusi PO Oynyr HacramBath Ha cHmwkeHnn HJIC ¢ 18% no 12% wu cuwntaror
HernenecooOpa3HbiM BMecTo cHukeHuss HJIC ymeHbIIaTh Hajgor Ha HpUOBLIb, 3asBUIJI JKypHAIUCTaM B Cpeay B
Mockge 3amriaBsl MOPT Cranmcnas Bockpecenckuit.

"Panee obcyxnanmu camxenue HJC ¢ 18% nmo 12-13%. Ceituac obcyxaaeM TOJNBKO cTaBKy B 12%", -
CKazaJl OH.

CpenHue onToBble LEHBI Ha Tra3 g npoMseinuieHHocTH B 2009-2010 romy B pamMkax yTOYHEHHOTO
MPOrHO3a pOCTa IIEH Ha YCIYrH CCTeCTBEHHBIX MOHOIIONUN MeHSAThcs He OyayT, coobmmn "HMarepdakcy”
HAYaJIbHUK YIPABICHUS pEryIupoBaHus HeTsHOH M ra3oBoil orpaciu DenepanbHoil ciyxObl o Tapudam PD
(®CT) Henuc Bonkos.




Ilo ero cinoBam, B paMKax MOATOTOBIEHHOTO K BHECEHHIO B IIPAaBUTEIBCTBA YTOYHEHHOTO MPOrHO3a POCTa
LIEH Ha YCIYIH €CTECTBEHHBIX MOHONOJIMN IIOBBINIEHHE ONTOBBIX OTHYCKHBIX II€H Ha Ta3 JUIsl BCEX TPyl
norpedureneit, kpome Hacenenus, B 2009 roxy cocraBur 19,6%, 2010 - 27,7%. Taxue >xe mapameTpsl ObuIN
YTBEPIK/IE€HBI IPaBUTENLCTBOM B HOs10pe 2006 rona.

MuupuH PO mpeano)uT Ha Jemo3UTHOM ayKiinoHe 24 anpens 1o 250 mipa pyOiei OroKeTHBIX CPeACTB
MUHUMYM T10]1 7,25% TONOBBIX, TOBOPUTCS B cooOmeHnn Munpuna PD 06 yciaoBusx oTOOpa 3asiBOK KPEAUTHBIX
OpraHu3aIui JJIs AyKI[UOHA.

CpencTBa OyayT pa3sMelieHbl Ha JIEMOo3uTax Ha CIEeAYIONMMI IeHb TTocie ayKinoHa. Jlara Bo3Bpara cpects
B OromKeT - 25 Mas.

MuHUMAJBHBIA 00bEM OJHOW 3asBKH KPEIUTHOW OpraHW3allii ycTaHOBJIeH B pasMmepe 200 MiH pyOneid.
OpHa KpeAnTHAs OpraHu3alys MOXKET II01aBaTh He Oojee 5 3asBOK.

l'ocoyma Ha meHapHOM 3acefaHuM B cpely NPHHSIA B NEPBOM YTEHHM TonpaBku B 3akoH "O Donne
comeicTBHA ped)OPMUPOBAHUIO KITMITHO-KOMMYHAJIBHOTO X035CTBa", IMO3BOJIIONINE MHBECTUPOBATH BPEMEHHO
cBOOOIHBIE cpencTBa (OHIA B IETIO3UTH POCCHICKIX KPEIUTHBIX OpraHnu3anuil.

B cooTBeTCcTBUM € EHCTBYIONIMM 3aKOHOAATENLCTBOM BPEMEHHO CBOOOIHBIE CPE/ICTBA I'OCYIapCTBEHHON
kopropatu# "®oHx conercTBrs peOPMHUPOBAHHIO KHUIHITHO-KOMMYHAIBHOTO XO3HCTBA" MOTYT pa3MeliaThCs B
[eHHble OyMaru (COTJacHO YCTAHOBJICHHOMY IpPaBHTENbCTBOM P® mepeyHio), a Takke B HEMO3UTHI TOJIBKO
HenrtpanpHoro 6anka PO.

B Poccuu mpuMepHO Thics4a KOMIaHWH UMEIOT MOTEHIMAN JOCTHYh KamuTanusauuu B $1 mupn, 3asBui
3aMriaaBel  MuH3KOHOMpa3Butus P@® CranucnaB BockpeceHCkuit Ha KOH(EpEHIMH, OpraHW30BaHHOMN
AwMepukaHcKol Topropoii nanaroif B Poccuu B cpeny B Mockse.

"ITo 3KCIIEPTHBIM ¥ HAIIUM COOCTBEHHBIM OIleHKaM, B PD mpuMepHO ThICSYa KOMIIAHHUN C MTOTEHI[UAIBHOU
Kanutanu3anei $1 mip v Beiiie, eciid oK BeIAAYT Ha [PO", - cka3an 3aMMUHHCTpA.

AKmmM KpymHEHIIUX pOCCHMCKHMX raszopacnpefenuTenbHbix opranumszanuit (I'PO) mocne ux oueHku
PocuMyIiecTBOM CyIIECTBEHHO BBIIIE TEKYLIUX PHIHOYHBIX LE€H IPOJEMOHCTPHUPOBAIN B CpPEly PEe3KMH CKauoK
KypPCOBOM CTOMMOCTH.

OrneHKa KOMIAHUK MPOBOJMIaCh POCUMYILECTBOM ISl TIepelaull rocyJapcTBOM CBOUX I'a30BBIX aKTHBOB
"T'azipomy” B 0OMmeH Ha 0,87% akuuii MoHomonuu - Tak P momyuyut npsamoii (uepe3 Pocumymmectso u ero 100%-
HO KoHTponupyemblil "PocHedreras") konTpoins Hax 6onee ueM S0% axuwmii "Tazmpoma.

Hanorossie oprans! npenpssuid "noukam” THK-BP nperensun 3a 2004-2005 roasl Ha cymMMmy nopsiaka 6
mipa py6ueit, coobmmmn AreatcTBy HedTsiHOM nHGopManuu (AHN) HCTOUYHUK, 3HAKOMBIH C CUTYallUeH.

[To ero cmoBaM, HaJOTOBBIE NMPETEH3WU MPEIBIBICHB K HecKoIbkHM noukam THK-BP mo mMHOXecTBY
BHJIOB HaJIOTOB.

Ipencrasurenis THK-BP moareepaun AHU sty mH(OpManuioo, OTMETHB, YTO KOMIIAHHS B HACTOSIIMN
MOMEHT B3aUMOJIEHICTBYET C HAJIOTOBBIMH OPraHAMH B PaAMKaX POCCHUIICKOT0 3aKOHO/ATEIbCTBA.




DkoHoMHUs OT manupyemoro ¢ 2009 roga cHmkeHus HanoroBor Harpy3ku o HIITU Ha HedTh, 0 KOTOpOM
paHee 3asBWJIO MHHUCTEpCTBOM (uHaHCOB, coctaBuT misi THK-BP okonmo 10% ot kanBioxeHHH, cooOImimi
UCIOJIHUTENBHBIN TUpeKTop 1o pa3ButHio razooro ousHeca THK-BP Bukrop BekcennOepr B xoxe 3acenaHus
AmepuxkaHckoii Toprosoii nanatsl B Poccun B cpeny B Mockse.

"T'azmpom” mozmucan ¢ MpanoM cornameHne o pa3paboTke He(TEra3oBBIX MECTOPOXKICHUH, y4acTHH B
pa3BelKe 3a11acoB YIriIeBOAOPOIHOTO ChIPbst U HHBECTUIIHSIX.

Takoe 3asBIEHHE CleNan HMCIOJIHUTEIbHBIA AupekTop HanmoHambHOH HpaHCKOH HeTAHOH KoMmaHWU
Ceiidomnna Ixamicas B cpely B 3pupe HpaHCKOTo aHMIIosI3bI9HOr0 Tenekanana "Tlpecc TB".

OAO "T'a3npom", aKIMK KOTOPOTO BBIPOCIH 3a MocieaAnuit rox Ha 21%, MoxeT B OJrkaiiiiee Bpemst CTaTh
0 pa3Mepy KaluTallM3alliid 4eTBepTON KoMmaHWeW mmupa, cMecTuB ¢ 3Toi mosmnmu General Electric, mumer
arearcTBo Bloomberg,

B wHactosimiee Bpemst kamutanmsanus "Tasmpoma" cocraBimser $318,8 mupa, General Electric, akmmun
KOTOpOIf 3a TOJT CHU3IIKCE B 11eHe Ha 11%, - $322,7 mup.

"T'azmpom” 3a cueT pocTa 1eH Ha HeTh U Ta3 MOXKET B 3TOM T'OJlY IPEB30WTH OXKUIaHHSI PhIHKA.

OenepansHas cinyx06a 1mo ¢uuancoBbiM pbiHKaMm (PCDP) paspemmna pasMemieHue W oOpalleHHE 3a
npenenamu PO oObikHOBeHHBIX akimii OAO "TI'K-10".

Kak roBopuTcs B COOOIIEHUH BEJIOMCTBA, pa3pellieHne pacipoctpansercs Ha 164 muH 255 Thic. 328 aknuu.

Takum o6pazom, TT'K-10 cMoxeT pasmMecTuTs 3a pydeskoM 10 18,7% OOBIKHOBEHHBIX aKIHil.

Coser gupektopoB OAO "TI'K-11" yrBepmni meHy pa3MemieHHs] AONIMHUCCHHU aKIUi TeHKOMIIAHWH B
pasmepe 0,040255 py6uns 3a akuuto, ropoputcs B coobmernn TT'K.

Pasmenienne nomdMuccuu Hadanoch 23 ampens. OHo OynmeT uuThess He Oornee 15 paboumx mHEW.
Jomamuccus TI'K-11 - 181 mipn akimii HomusanoM 0,01 py6iist (26% yBenn4eHHOTo KaruTaia).

I'pynma "Meuen" 3apeructpupoBaiia KOMIIAHUIO, B KOTOPOW BO3MO)KHA KOHCOJIMAALMS TOPHOI00BIBAIOIIMX
aKTHBOB I'PYIIIBI C IOCIEIYIOUIMM IIPOBEICHUEM NEPBUYHOIO Pa3MEIleHHUs aKIUH HOBOW KOMITAaHUH Ha ()OHIOBBIX
miomaakax (IPO).

Kak roBoputcst B coobiennu "Mevena", KOMIIaHHs yBeIHYHIa 00 B ycTaBHOM Kanntaie OAO "Meuer-
Maitausr” go 100% c 0%.

"MbI mponoinkKaeM paccMaTpuBaTh BO3MOXKHOCTh OOBEAMHEHHsS KOMIAHWN TOPHOPYIHOTO CErMEHTa, -
ckazan "MHrepdaxcy" npeacrasurens rpynnsl "Meuen". - B pamkax mpopaOOTKH 3TOro mpoekra cosgana "Meue-
Maiinunr".

(HoBocTu moOAroTOBJIEHB! HA OCHOBE JTAaHHBIX HH(GOPMAIIMOHHOHN cy)k0bl «HTEephakc», «PocbuznecKoncantunrs)




MupoBbie HHACKCHI
% c nau mec. | % ¢ nay. rona

PTC

2159.04 -0.33 5.12 -5.74
PTC-2 2508.32 -0.26 1.75 -4.61
MMBb 1673.59 -0.44 2.77 -11.40
Wupexc Kopn. O6;1. MMBB 99.62 -0.01 0.59 -0.42
Wunexc Kopn. O6;1. MMBB 101.68 0.01 0.01 0.01
KYIIL.
DJ INDU AVERAGE 12763.22 0.34 4.08 -3.78
S&P 500 INDEX 1379.93 0.29 4.33 -6.02
NASDAQ 2405.21 1.19 5.53 -9.32
DAX - COMPOSITE 611.72 1.03 8.15 -14.64
FTSE 100 IND 6083.61 0.81 6.69 -6.07
BVSP BOVESPA IND 64947.54 -0.71 6.53 1.66
ISE NATIONAL 100 42827.71 0.00 9.77 -22.89
MXSE MEXICO INDX 1762.66 -0.45 1.99 5.65
KOSPI 1798.49 -0.13 5.17 -5.20
NIKKEI 225 INDEX 13561.47 -0.13 6.53 -11.41
SSE COMPOSITE 3497.35 6.68 3.41 -33.53
HANG SENG INDEX 25690.23 1.59 10.98 -7.63

OTtpacaeBbie nHaekcel PTC
Hnjiexc % ¢ Hau mec. % ¢ Hav. rona

Hedts u ra3 280.55 0.01 5.79 -2.23
DIeKTPOIHEPTreTHKA 344.30 -4.77 -7.89 -26.24
TenekoMMyHUKaIIU 275.34 -1.05 -3.43 -15.11
Meramuisl 1 100bIYa 407.16 0.11 943 13.04
ITpoMBIIIEHHOCTD 447.11 -0.23 5.97 9.84
IoTpebuTenbpckue ToBapsl 330.06 -0.04 -2.12 -10.67
DuHaHCHI 615.79 -0.69 2.34 -22.25

OTtpaceBble nngexcsl MMBB
Hnpexc % ¢ Hau mec. % ¢ nav. roga

Hedts 1 ra3 2557.71 0.43 3.47 -6.53
DHepreTuka 2518.74 -4.05 -8.76 -28.08
TenekoMMyHUKAIIU 2071.54 -2.20 -6.72 -21.57
Merauisl 1 100bIYa 4073.08 -0.04 9.31 5.78
MauinHocTpoeHne 3573.67 -0.13 6.76 1.47




JuHamuka npupocta orpacieBbix HHaekcoB PTC ¢ nayana 2008 r.

1

i @) IEKTPOIHEPTETHKA

o I R

5%

TenexoMMyHHUKaIIUK

=== MeTausl 1 700LIa
0%

=== [1pOMBILUICHHOCTb
-5%

10% === TToTpeOuTEIbCKNE TOBAPHI
- ‘0

e DuHaHCH

-15%

-20%

-25%

-30%

10.01.2008

21.01.2008 [—
01.02.2008 —
12.02.2008 ——
23.02.2008 ——
05.03.2008 —
16.03.2008 ——
27.03.2008 ——
07.04.2008 ——
18.04.2008 ——

Jlunamuka npupocta orpacieBbix ungekcoB MMBBD ¢ nagasa 2008 r.
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Hroru ToproB na MMBB

% c¢
HAa4.
HexeIn

% ¢
HadY.
Mecsa

I"azmpom (OAO) ao 315.50 318.20 312.11 19438 0.45 -0.58 6.01 -7.99
OAO "HK "PocHedTs" 233.80 234.22 229.61 2274 1.16 0.79 10.70 0.91
HK JIVKOUJI (OAO) - ao 2125.15 2162.89 2102.77 5917 -0.81 -1.39 6.26 2.81
Cypryraedreras OAO axuun 23.60 23.95 23.34 1345 -0.38 -0.13 7.08 -20.00
00.

CyprytHedreraz OAO an 11.70 12.18 11.64 1418 0.14 -1.05 0.84 -24.76
OAOQO "Tarnedts" a0 153.91 154.75 151.90 341 0.53 -0.06 0.99 3.99
OAOQO "Tarnedts" am 3 BbII. 82.60 82.60 79.00 66 1.35 1.56 4.29 -5.06
I"aznpom HepT(OAO)-a0 141.50 141.79 135.16 565 4.47 4.81 6.95 -7.52
PAO "EBC Poccun'-ao 21.27 22.26 21.07 4816 -3.92 -9.67 -12.28 -32.40
PAO "ESC Poccun"(OAO)-an 18.82 19.79 18.71 218 -4.20 -8.45 -9.89 -32.24
MocDHepro akuuu 0ObIKH. 4.01 4.28 391 43 -5.11 -10.29 -18.41 -32.36
I'MK "Hop.Hukens" OAO ao 6794.00 6870.00 6740.00 3303 -0.31 -1.56 2.63 5.17
Iosoc 30100 (OAO) 1250.00 1259.00 1235.00 169 0.08 0.49 4.34 1091
Cesepcrans (OAO)ao 603.00 619.10 591.30 356 -1.35 -2.24 14.42 7.78
AK CoeperatenbHbiii 6ank PO 74.19 75.10 73.45 5853 -0.90 -3.10 0.97 -27.26
a0

AK CoeperatenbHbiii 6ank PO 47.20 47.70 46.92 304 -0.48 -3.18 -0.61 -32.54
ar

ao OAO Bbauk BTh 0.09 0.09 0.09 2158 0.79 -2.09 3.86 -29.47
Bbank MockBsI akiuu 00. 1218.25 1225.00 1218.25 8 -0.31 -0.23 0.35 -8.26
Anpodutor- 101.00 102.26 99.80 19 0.15 -2.18 1.60 8.72
pocc.asuamnH(OAO)ao

PBK Hudopm. cucremsl ao 207.00 213.50 206.05 17 -3.02 -3.04 -9.19 -19.77
Marnuroropck.mer.koM6 OAO 31.20 31.70 30.50 88 1.09 0.01 7.59 -0.95
a0

OAQ "HJIMK" ao 117.10 118.98 114.40 139 0.26 2.72 17.10 17.68
OAOQO "banruka" ao 1015.00 1060.00 1000.00 2 -0.29 -1.84 -6.02 -15.77
OAOQO "banruka" amn 620.00 636.00 620.00 0 -2.52 -1.74 -11.43 -26.10




Hrorn Topros Ha MMBB aknmii TeJJeKOMMYHHKAITHOHHOH OTPAaCIn

% c¢
HAa4.
HexeIn

% ¢
HaY.
MecsIa

Pocrenekom (OAO) ao. 274.48 282.29 270.00 594.5 -3.69 -1.6 -4.4 -4.9
Pocrenekom (OAO) ar. 53.15 54.47 52.60 316.5 -5.53 -5.9 -7.2 -23.5
"Cesepo-3anazn.Teaekom" OAO ao 28.79 29.69 28.40 14.7 -3.03 -4.9 -4.0 -30.1
"CeBepo-3aman. Tenekom"OAO an | 26.67 27.00 26.02 28.0 -1.22 -3.9 5.5 -11.3
Cubupsrenekom (OAO) ao 2.08 2.23 2.06 47.0 -3.26 -8.9 -9.2 -28.2
Cubupsrenekom (OAO) an 1.42 1.50 1.39 32.3 -5.08 -8.9 -10.4 -28.4
"Vpancsszpuapopm" (OAO)-ao 1.16 1.19 1.15 199.2 -2.20 -6.2 -9.3 -23.0
Ypanceszeuadopm (OAO)-an 0.73 0.77 0.73 15.5 -2.14 -11.5 -7.8 -27.8
BonraTenekom (OAO) -ao 110.90 115.74 110.10 15.7 -1.73 -3.7 -5.6 -22.8
BonraTenekom (OAO)-an 74.00 75.81 73.84 3.7 -1.33 -2.1 -4.8 -28.2
OAO "MI'TC" ao (5 B) 768.00 780.00 768.00 0.4 -1.66 -1.5 -1.3 -9.3
OAQO "MI'TC" an (4 B) 692.00 693.00 692.00 0.2 0.00 -1.1 -0.4 -10.2
IOTK (OAO) ao 3.63 3.70 3.52 1.2 -2.16 -4.4 -9.3 -24.4
IOTK (OAO) an 2.83 2.90 2.81 1.0 0.39 -3.2 -0.7 -18.6
Mob6unsnsie TeneCucremsr (OAO) | 285.39 286.20 281.55 288.9 0.14 0.1 -5.0 -24.4
a0

JansaeB.xomiLanekTpocBszb(OAO) [ 106.72 111.94 105.50 2.7 -2.62 -3.8 -8.0 -17.9
Janbres.komi.anekrpocsizb(OAO) [ 90.50 92.40 90.00 39 -1.38 -3.6 -8.2 -16.2
Ientp.Tenekom.komn.(OAO)ao 16.90 17.02 16.53 34 -2.32 -3.4 -6.6 214
Hentp.Tenekom.komn.(OAO) an 12.20 12.41 12.20 0.1 -2.38 -2.4 -3.9 -19.7
"Tarrenekom" OAQO ao 0.26 0.26 0.24 0.2 0.78 -2.6 -8.8 -10.0
Bamnudopmcesizb(OAO)ao-4B. 4.20 4.20 4.20 0.0 -2.33 -2.3 0.0 0.4




Hroru Topros Ha MMBB aknmii 3J1eKTPOIHEPTrETHKH

Bymara 3akp. Make. Mumn. % c % c
HaY. HaY.
HeleJqu | Mecsina

PAO EBC 21.27 22.26 21.07 4 815.6 -3.92 -9.7 -12.3 -32.4
PAO ESC-n 18.82 19.79 18.71 217.8 -4.20 -8.5 -9.9 -32.2
OI'K-1 ao 2.02 2.18 1.98 0.7 -5.29 -11.6 -17.5 -33.9
OI'K-2 ao 2.05 2.27 2.02 29.2 -9.37 -13.8 -18.3 -45.3
OI'K-3 ao 2.54 2.80 2.54 5.8 -6.54 -13.8 6.4 -30.7
OI'K-4 ao 2.11 2.25 2.10 0.6 -6.18 -10.2 -22.1 -35.3
OI'K-5 ao 2.49 2.65 2.44 14.6 -4.85 -7.9 -12.5 -42.3
OI'K-6 ao 2.00 2.02 1.97 2.0 -4.31 -3.8 -9.1 -42.7
TI'K-1 0.03 0.03 0.03 4.7 -0.32 -2.2 1.6 -1.2
TI'K-2 0.02 0.02 0.02 0.4 0.00 -0.9 -3.9 -74
TI'K-2 an 0.01 0.01 0.01 0.0 -0.76 0.0 -1.7 -14.4
TI'K-4 0.02 0.02 0.02 4.9 0.41 -0.8 -4.7 -17.8
TI'K-4 n 0.01 0.01 0.01 2.5 -2.40 -3.2 -11.6 -37.4
TI'K-5 0.02 0.02 0.02 25.5 -4.15 6.9 -5.6 -15.5
TI'K-6 0.02 0.02 0.02 0.6 -1.79 -2.2 -7.6 -20.3
TI'K-8 0.04 0.04 0.04 53.2 -1.13 -2.8 0.3 1.7

TI'’K-9 0.01 0.01 0.01 425 -1.32 0.0 14 -5.1

TI'’K-10 106.10 106.10 106.00 9.5 0.09 0.0 0.3 10.5
TI'K-11 0.03 0.04 0.03 0.8 10.33 12.2 10.3 10.3
TI'K-13 0.20 0.20 0.20 6.5 0.05 0.3 0.7 -233
TI'K-14 0.01 0.01 0.01 11.9 0.00 1.2 5.1 -3.5
Mocanepro 4.01 4.28 391 42.8 -5.11 -10.3 -18.4 -32.4
HpkyTcanepro 21.00 21.30 20.51 5.0 -1.40 -4.2 -0.2 -28.8




Kanuraau3zanus u tekyuasa croumocts 1KBT

Komnanus Kanuranuzanusi, | YcranoBiaeHnnasi | Tekylias cTOUMOCTh
MUJIH. JOJII. MOIIIHOCTh, MBT 1KBT, 101

PAO EBC 38 929 161 500 241
OI'K-1 3853 9 500 406
OI'K-2 2 864 8700 329
Or'K-3 5152 8500 606
OI'K-4 5678 8 600 660
OI'K-5 3763 8700 433
OI'K-6 2754 9 100 303
TTK-1 3945 6200 636
TI'K-2 1048 2 600 403
TI'K-4 1376 3300 417
TI'K-5 971 2500 389
TIT'K-6 1211 3100 391
TI'K-8 2061 3 600 573
TT'K-9 1824 3300 553
TI'K-10 1957 2 800 699
TIK-11 577 2 000 288
TT'K-13 1092 2500 437
TT'K-14 271 600 452
MocsHepro 4 836 10 600 456
HpkyTcanepro 4272 12 900 331




J10JIT0BOM PHIHOK

UST-10
UST-10 98.06 -0.32 0.0 -2.58 -3.10
RUS-30 114.87 0.16 159.1 -0.33 0.54

ToBapHBIE PHIHKHA

Hedrts BRENT 116.3 -0.16 15.48 23.89
Hedts URALS 107.4 0.00 7.91 15.44
30J10TO 907.0 -0.22 -1.61 8.64
AJNHOMHHUI 3063.5 0.35 3.80 27.37
Menn 8636.0 -1.55 1.80 28.66
Caunelr 2797.0 -1.17 0.58 10.51
HukeJb 28560.0 -0.69 -2.74 9.74
Munk 2218.5 -1.28 -3.66 -4.81

KypcreI BajgioT

USD/RUB 23.4337
EUR/RUB 37.1346
EUR/USD 1.585
GBP/USD 1.9788
USD/JPY 103.61
USD/CHF 1.0178




3A0 «baarniickoe ®PMHAHCOBOE ATEHTCTBO»

197376, Cankr-IleTepOypr, np. Meaukos, 10,

Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasieHue + 7 (812) 329-81-95
OPOKEPCKUX U JHIECPCKUX ONepanuit + 7 (812) 329-81-99
Cepreii Ilogy3zos,
HaganpHuk AHanuTHYECKOro OTAENa Y IIpaBICHUS s.poduzov@bfa.ru

OpPOKEpPCKUX U TWIEPCKUX Omnepanuit

Mapus MukprokoBa,
Crenmanuct AHQIUTUYECKOTIO OTIENa Y IIPaBJICHUS m.mikryukova@bfa.ru
OpPOKEPCKUX U TUIEPCKUX ONepanuit

KaueHnrckui oTaea .
A client @bfa.ru

(Opoxepckoe 1 Aeno3uTaApHOE 00CIYKUBAHME)

Buxrtopusa KoncrantunoBa,
HagansHUK KIMESHTCKOTO oTacia

+ 7 (812) 329-81-91
v.konstantinova@bfa.ru

Jauna CTpeabunoBa

+ 7 (812) 329-81-71
e.streltsova@bfa.ru

+ 7 (812) 329-81-96

Exarepuna Kykymxuna e.kukushkina@bfa.ru

+ 7 (812) 329-81-74

Enena baraesa e.bagaeva@bfa.ru

Hacmosawuii 0630p 6611 n0020mo61eH 0MOe10M UHPOPMAUUOHHO20 CONPOBOIHCOCHUA
ounepckux onepayuit 340 «banmuiickoe @unancoéoe Azenmcmeo» u  HOcum
UCKTIIOYUmMenbHo ungopmayuonnvtii  xapakmep. /lannana ungopmayus He Modxncem
paccmampueampcs KAk — 0043amenvcmeo KOMRAHUU N0 3AKII0YEHUI0 COeNoK ¢
UHEECMUUYUOHHBIMU UHCHIPDYMEHMAMU, YROMUHAeMbIMU 6 nyoaukayuu. Hugopmanus,
cooeprrcawancs @ 003ope, nojayuena u3 UCMOYHUKO8, NPUSHACAEMBIX HAMU OOCHO8EPHBIMU,
oonaxko 340 «banmuiickoe @unancoeoe Azenmcmeo» He Hecem OMEENICMEEHHOCMU 3d
mounocms npedcmaegnenuvlx oannvix. 3A0 «banmuiickoe @unancosoe Azenmcmeo», ee
KAUEeHmbl U COMPYOHUKU MOZYM UMEmb HO3UUUIO WIU KaKou-iuho umnmepec 6 J100bIx
COENIKAX U UHGECHUUUAX NPAMO WU KOC6EHHO YNOMUHAECMbBIX 6 HACHOAWLEH NYyOIuUKayuu.
340 «banmuiickoe @unancogoe Azenmcmeo» u ee COMPYOHUKU He HeCym
OMEEMCMEEHHOCMU 34 NPAMOU UIH KOCBEHHbBLH yuiepd, HACMYRUSWIUI 6 pe3yibmame
UCROIb306aAHUA HACMOAWell nyOnuKkayuu uinu ee cooeprycanus. Mol nanomunaem, umo
J100ble UHBECMUUUU 8 POCCUTICKUE UEHHblE OYMACU C6A3AHBL CO 3HAYUMETNbHBIM PUCKOM.




