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C O .I[ e p>I< a_ H M e UHdopmauuoHHan cayxba:

exepHeBHO 9.00—22.00 mck
(812) 380-0-380
3 0630p cuTyauuu Ha pbiHKax (495) 221-0-525

PbiHOK obAUraumi: CUTyauua U Halln KOMMEeHTapuun 8(800) 200‘1‘800*

PbIHOK aKUMI: CUTyaLMA U HalLlU KOMMEHTapuu .
i Tyau p *- 3BOHOK no Poccuu 6ecnaaTtHbiv

4  Naesble poHAbI YK NCB MyHkTbl Npoaax YK MNCB:
NUHBECTULUOHHbIE cTpaTermu

MoaxoAbl K MHBECTUPOBAHUIO Cankr-lleTep6ypr:
PesyabTatbl pabotbl MAd®oB yA. Manas KoHiolweHHas, 5
nH—nt 10.00 — 20.00,
5 ®oHp obauraumm «OMHaAHCUCT» ¢6 11.00 — 16.00
Ten.: (812) 334-9887
6 ®oHA cMeLllaHHbIX UHBECTULUN «TUTaH» yA. Boccranms, 25
nH—nt 10.00 — 20.00,
7 doHp akuui «CTOUK» ¢6 11.00—16.00
Ten.: (812) 334-9958,
5 (812) 579-7114,
8 ®oHp akuun «CTOUK-HedTtb M a3y (812) 272-7818
. B.O., 12 AuHuA, 27, AUT A
9  ®oHa akuuun «CTOUK-TeneKoMMyHUKaLUK» (aon. oduc BaHka BOA)
nH—nt 9.00—19.00,
10 ®oHp akunin «CTOUK-MeTanryprua 1 MaluMHOCTpoeHUe» Ten.: (812) 611-00-79,

np. Meauvkos, 10
nH —nt 10.00—19.00

11  ®oHa akunur «CTOUK-IneKTpo3HepreTUka»
Ten.: (812) 334-9789

12 donp akumin «CTOUK-TloTpebUTEAbCKMIA CEKTOp» Ocucul B runepmapkertax «0'KEU
yA. CaByliKUHa, A.119, kopn.3, auT. A

Boratbipckui np., A. 13, AauT. A

13 WUHpaeKkcHbIK ¢oHA «YK NCB-UHpekec MMBB» Bbiboprckoe L., A, 3, Kopn. 1, AuT. A
3aHeBckui Np., A. 65, kopn. 1, AUT.A
14 ®oHa akumi «OMAOT» MockoBckuii np., A. 137, auT. A
ExeaHeBHo 10.00 —22.00,
TeA.: (812) 611-00-63,

15 ©oHa akumn «OMAOT-Metannyprus»
Mocksa:

MpeacraBsutenbcteo YK MNCb
yA. KpacHonponetapckas,35
nH—nt 10.00 — 20.00,

16 ®oHa akuun «OMAOT-OAeKTpo3aHepreTuka»

17 KoHTaKTbl ¢6 11.00 — 16.00
TeA.: (495) 609-2598
Mpasura ONMU® obauraumin «duHaHCUCT» NoA ynpasaeHuem 000 YK MCB» 3apeructpuposaHbl ®KLB Poccun 30.04.2003 3a Ne0105-58227406. Mpasuaa ONMUD 1 «TuTaH» NoA 000 «YK NCB»

3apeructpupoBatbl ®KLB Poccun 30.04.2003 3a N20106-58227563. Mpaeura OMU®D akuuii «CTouk» noa ynpasaennem 000 «YK MCB» 3apeructpuposaHbl ®KLB Poccuu 30.04.2003 3a Ne0107-58227487. Mpasuna OUNUD YK
NCB - UHpekc MMBB» noa ynpaeaeHuem 000 YK MCB» 3apeructpuposanbl ®COP Poccun 14.12.2006 3a Ne 0705-75408380. Mpasuna UNUD akumui «Onnot» nop ynpaeaeHuem 000 YK MCB» 3apeructpuposaHbl GCOP PO
28.03.2006 3a Ne 0494-75408598. MNpasura ONU® akuuit «CTOUK-HedpTb M las» noa ynpaBaeHuem 000 «YK MCB» 3apeructpupoBaHbl ®COP Poccun 31.05.2007 3a Ne0835-75409439. Mpasura ONMU® akuuin «CTOUK-

3aper OCOP Poceun 31.05.2007 3a Ne0838-75409511. Mpasuna UMUG akumi "OMAOT- eTuka" nop 000 «YK MNCB» 3apeructpuposaHbl ®COP Poccun 31.05.2007
Ne0833-75409356. Mpaeuna UMU® akumin «OMNAOT-M US> NOA 000 <YK NCB» 3apeructpupoBaHbl ®COP Poccun 31.05.2007 3a Ne 0836-75409592. MNpasuna ONU®D akumii «CTONK-Metannyprus u
noa 000 «YK NCB» 3apeructpupoBaHbl ®COP Poccun 08.11.2007 3a Ne1068-58229629. Mpasuna ONU®P akuuii «CTOUK-MoTpebUTenbCKMiA cekTop» NoA ynpaBaeHuem 000 «YK MCB»
3apeructpuposaHbl PCOP Poccun 08.11.2007 3a Ne1067-58228653. MNpasuna ONMUD akuuii «CTOUK: noa 000 «YK NCB» 3apeructpuposaHbl ®COP Poccun 08.11.2007 3a Ne1066-58229701.
Cr¢ naeB MOXeT Yy n B He AOXOAbI B Oy r He 1 B naesble
MHBECTULMOHHbIE (OHALI. Mpexae YeM NPUOBPEecTU UHBECTULMOHHBIN Nai, creayeT c naesbIM doHpom. CKUAOK M
# B M ®LI. Bee paHHbIE 6e3 yueta i npu ] " CKMAKM Npu nor

Auuensna ®COP Poccun Ne21-00-1-00091 ot 15 Hoabpa 2002 1.

ExkeHeZieNnbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (hoHAaM
c 1 no 8 ceepnans 2008
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0630p cUTyaLMM HaA pPbIHKaX

CuTyauus Ha pblHKe obaurauumu

Ha PblHKE  AMEPUKAHCKUX  Ka3HaUeUCKUX
obavMraumii B cepeauMHe NpPOLUAOW HEAEAU NPOM3OLUAA
KOPPeKUUsi, AOXOAHOCTb AECATUAETHUX obAMraumm
(UST-10) B uetBepr pocturana 3,8% ropoBbiX, HO yXe B
NATHULY BEpHyAacb Ha NpPeXHWe YPOBHW, MO UTOram
HEAeAU POCT AOXOAHOCTU COCTaBUA Bcero 5 6asucHbix
NyHKTOB, ¢ 3,6% A0 3,65% ropoBbIX.

Ha pblHke pybneBoro AoAra  HEraTMBHbBIM
BHEWHUA  GOH  cnoco6CTBOBaA  NMPOAONKEHUIO
CHWXXEHUA KOTUPOBOK, B MEPBYIO ouyepeab Haubonee
AMKBUAHBIX 0b6AMrauumm.

U3meHeHne nHpaekca CBONDS ¢ Hauana 2007 ropa
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Cutyaums Ha pbiHKe aKUUH

Ha npownoit Hepene pasouyapoBbiBaloLLLE HU3KOE
AHBapCKoe 3HayeHue UHAEKCa ISM Non-
manufacturing, onybamkoBaHHoe B CLLUA Beuepom BO
BTOPHUK, BbI3Ban0 BO30OHOBAEHUE KOPPEKLMU Ha
MUPOBbLIX PpblHKax. POCCUWCKMI pPBIHOK He cTan
UCKAIOUEHUEM, K KOHLY HepeAn UHAeKC PTC cHu3uaca
po 1870,93 nyHkrta (-4,98%), uHaekc MMBB notepsin
4,37% n Ha 3akpbiTe coctaBUA 1568,88 nyHKTOB.
OpHako  HoBas Hepens HauuHaeTcs  Gonee
ONTUMUCTUYHO, B NOHEAEAbHUK MHAEKC PTC 3akpbincs
Ha oTMeTKe 1917 nyHKTOB, B BO BTOPHUK K CEpeAUHE
AHA Yxe npesbicuA 1950 nyHKTOB.

U3meHeHue uHpekca RTS ¢ Hauyana 2006 ropa

RTSIND (1,887.41, 1,908.99, 1,869.53, 1,870.93, -16.4800), Volume (52,616,804) 450
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Hawu KoMmMeHTapuu No pbiHKY 0O6AUrauum

B ¢okyce BHMMaHUA MUPOBBLIX GUHAHCOBLIX PbIHKOB - COCTOSIHUE
aMepPUKaHCKOW 3KOHOMMKM, TaK YTO OAHUM M3 BaXHEWLIUX ApalBepoB
ocTaeTcA amepuKaHckas MaKpo3KOHOMUUecKkas ctaTucTUka. Ha npolueawen
Hepene  Hauboabllee  BAMSIHUE  HAa  AMHAMUKY  PbIHKOB  OKasano
pasouyapoBbiBalOllEe HU3KOE AHBapCKoe 3HauyeHWe MHAEKca AEeNOBOM
akTMBHOCTU B cdepe ycayr (ISM Non-manufacturing), kotopoe cocraBuno 41,9
NyHKTa - ropasfo0 HWXEe OXMAAHUM aHanuTUKoB (53 nyHKTa) M, rAnaBHoe,
CyLLLECTBEHHO HWXe 50 NYHKTOB, YTO CBUAETEABCTBYET O CHWXEHWUU AENOBOM
AKTMBHOCTU. flHBapckoe 3HauyeHWe MHAEKCa AENOBOW aKTUBHOCTU B cdepe
YCAYT CTaAO caMbiM HU3KUM € OKTA6ps 2001 roaa, npu aToM HUXe 50 NyHKTOB
MHAEKC onycTUACA Bnepsble ¢ anpend 2003 ropa.

BaXxHbIM cobbITUeM HepeAn cTanu 3acepaHus ELLB u Banka AHranu. Kak
1 oXupanocb, ELLB octaBUA yueTHyto ctaBKy Ha ypoBHe 4,0% ropoBbix, a baHk
AHTAMM CHU3UA CTaBKy Ha 25 6a3UCHBIX NYHKTOB, A0 5,25% ropoBbix. OpAHAKO
peakuusa pbIHKOB Ha UTOTU 3aceAaHU OKasanacb HeraTMBHOW, TakK Kak raaBa
ELLb YXXaH-Knoa Tpuiie npusHan, utTo napeHuMe TeMnoB pocta 3KoHOMUKK CLLUA
MOXET HeraTMBHO CKa3aTbCAA Ha COCTOAHUU 3IKOHOMUKWU EBponbl. Mpu atom
Tpuwe cHoBa NOAYEPKHYA, UTO rAaBHouW 3apaveit ELLB octaeTca nopaepxaHue
LEHOBOW CTabUABHOCTH.

Ha pblHke pybreBoro poAra HeratuBHOe  BAMSIHUE  BHeELUHEW
KOHBIOHKTYPbl Ha MPOLIAOM HeAene OTYacTU CAEpPXMBANOCh CTabUAbHOM
cuTyauuMen ¢ pybneBON AMKBUAHOCTbIO, CTAaBKU OAHOAHEBHBLIX KPEAUTOB Ha
MeXOaHKOBCKOM pbIHKE He npeBbiwanu 3,5% ropoBbix.

Hawu KoMMeHTap1u No pbiHKY aKLUUK

Cpeau OTAEAbHbIX CEKTOPOB POCCUMICKOTO pbiHKA aKLUW Aydlle pbiHKa Ha
NpoOLWAOK  Hepene METaMyprus U INEKTPOIHEpPreTUka.
MeTannypruueckomy CEeKTopy MOAAEpPXKY OKasbiBaeT poCT LEH Ha LBETHble
MeTanbl. KoTupoBku akuui Moatoc 3on0To Bbipocan Ha 1,36%. Akuun TMK
Hopunabckuit Hukeab cTanu AMAEPOM HeEAEAM CPeAU POCCUMCKUX «TOAY6bIX
duwek». Akuun TMK Hopuabckui HukeAb cTanM AMAEPOM HeAeAu cpeau
POCCUUCKHUX «rOAY6bIX dULIEK», Ha HOHE Npoaonkatoenca 60pb6bbl OCHOBHbIX
AKLMOHEPOB UX KOTUPOBKKU 3a HEAEAIO BbIPOCAU Ha 5,65%.

DNEKTPOIHEPTEeTUUECKUI CEKTOP TakKKe MOXHO OTHECTU K 3alUUTHbIM,
noTepyu Kak no Utoram HepeAU, Tak M MO OTHOLUEHMUIO K Hayany ropa 3aMeTHO
HUXeE, YeM MO PbiHKY B uUeAoM. KotupoBku akuui PAO E3C Ha npoinou
Heaene BbIPoCAU (06bIKHOBEHHble +1,96%, npuBuAerMpoBaHHble +3,65%)
nocAe TOro, Kak CTano WM3BECTHO, UYTO 3HEProxXoAAUHr He cobupaetca
npepnaratb KasHaueMCkUe aKuuK, BbIKYNAEHHble Y aKUMOHEPOB B KOHLE
NPOLLAOIO ropa, Ha OTKPbITOM PbIHKE.

B Avpepax CHWXeHUsI MO UToraM HepenM - HedTerasoBblid CEKTOP M
TEAEKOMMYHUKaLUHU.

B Hauane TekywleW HepeAM Ha ¢OHe pocTa LeH Ha HedTb POCCUMCKUM
PbLIHOK MPOAEMOHCTPUPOBAA 3aMeTHbIW POCT U BEPHYACH B OOKOBOM AManasoH
¢ rpaHuMuamu 1900 - 2030 nyHKTOB.

YBEpEeHHO TrOBOpPUTbL O pa3BOpPOTE HaBepX NOKa MNpeXAeBPEMEHHO,
BEPOATHOCTb €llle OAHOM BOAHbl KOPPEeKUUU coxpaHseTcs. B To xe Bpems,
HEeo6X0AUMO OTMETUTb, UTO BHELUHWE PbIHKW, OCTPO pearupys Ha HeraTue U3
dUHAHCOBOro cektopa WMAM CAabyl0 MaKpPO3IKOHOMMUYECKYID CTaTUCTUKY, He
MeHee aKTUBHO OTbIrpbiBaloT AHOObIE MOAOXKMTEAbHbIE HOBOCTU. Moxoxe, uTo
BEPOATHOCTb PELeCCUU YXKE B 3HAUMTEAbHOW CTENeHW 3anoXeHa B LEHax,
PbIHKU MbITAIOTCA Hallynatb AHO. EcAM AMHaMMKa BHELLHUX PbIHKOB aKUMK
CTaHeT MO3UTUBHOW MWAU XOTA Obl HEWUTPaAbHOW, MCUYE3HET OCHOBHOM Ha
A@HHbIA MOMEHT UCTOYHUK HEraTUBHbIX HAacTPOEHUH Ha POCCUIUCKOM pPbIHKE
aKUUNA.

BbIrASIAEAU

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
c 1 no 8 ceepnans 2008




Banruniickoe
®unancosoe
ArenrcrBo

A YKIMNCB
[TaeBble doHAbI YK NCb

MHBeCTUUMOHHbIE CTpaTeruu MoaxoAabl K ynpaBA€HUIO
MHBeCTVIUMOHHaiI cTparerua - 310 coyeTaHue
WHBECTULIMOHHOM LIEAU, MOTEHLUANbHON AOXOAHOCTU U
YPOBHA pUCKaA MaeBOro UHBECTULMOHHOIO poHAa. YK

MaeBble UHBecTULMOHHblIE ¢oHAbI YK MCB pasanuarotrcs mexay cobow He
TOAbKO UHBECTULMOHHbIMU CTpaTerMiMM, HO TakkKe U MOAXOAOM K

ynpaBAE€HHUIO.
nceb paspabortana yetbipe UHBECTULMOHHbIX
cTpaTerMu: KoHcepBaTUBHYylO, cHanaHCUpPOBaHHYIO, Khaccruueckui NMOAXOA K YNpaBAE€HUIO OTpaxaeT MHEHWEe YNpaBASOLWEro o
arpeccuBHyto, NepcneKTMBHbLIX UHBECTULIUN. TEKylLleW CUTyauMu Ha pblHKe, Haubonee NEepCneKTUBHbIX OTPacAiX W

amuTeHTax. PoAb ynpaBasiloero B NMPUHATUU UHBECTULMOHHbBIX peLueHm7| -

1. KoHcepBaTMBHas WHBECTULUMOHHAA cTpaterus
BbicoKas. ®oHAbl: «DUHaHcUCT, «TUTaH», «CTouk», «OnAoT».

npeaHasHayeHa AAA TEX MHBECTOPOB, OCHOBHOM LIEAbIO
KOTOpPbIX AIBASIETCA OrpaHUYeHUe YPOBHSA pucka. Takxe
OHa MOXET MNPeACTaBAATb MHTEpPEC ANl aKTUBHbIX
MHBECTOPOB, CTPEMSALLUXCA Mepexpatb MapeHUe Ha
pblHKE aKuuMi. OCHOBHbIM OOGBLEKTOM WHBECTULIUM
ABAALOTCA obaurauuu - WUHCTPYMEHTbI c
duUKcUupoBaHHOM AOXOAHOCTBIO, npuHocsalme
CPaABHUTEAbHO HEOOAbLIOW, HO CTabUAbHBIN U
npeackasyemblit poxoa. B AuHeiike MUdoB YK MNCB
KOHCEpPBaTUBHYIO  cTpaterMto  peaausyetr  ¢oHa
obavraumii «PUHaHCUCT.

KOHLeHTPUPOBaHHbIW/OTPacAeBOHW MOAXOA K YNPaBAEHHUIO: aKTMBbl ¢GOHAQ
WHBECTUPYIOTC B aKUMU KOMNAHWA TOAbKO OAHOW oTpacAau. Ponb
yNpaBAAIlOLLErO B MNPUHATUM WMHBECTULMOHHBIX PEeLIEeHUH - YyMepeHHas.
OTKpbITblE U UHTEPBaAbHbIe oTpacaeBble GpoHAbI aKkuuit YK MNCB..

WHAEKCHDBIFM MOAXOA K YNPaBAEHUIO: UHBECTULMOHHBIA NOPThENb UHAEKCHOIO
$oHAA - 3TO TOUHOE COOTBETCTBUE HBUPXKEBOMY UHAEKCY. POAb ynpaBasioLLero B
NPUHATUY UHBECTULMOHHDLIX PELIEHUN - He3HauuTenbHasn. GoHp YK CE -
Unapekc MMBB».

2. C6anaHCMpOBaHHaA WHBECTULMOHHAA CTpaTerys

npeAHa3HaueHa AASl TeX UHBECTOPOB, LIeAbID KOTOPbIX PesynbTatbl paﬁOTbl M1dos
ABAAIETCA NOAYyYEeHUe AO0XOAa Bbille, YeEM B ¢0HAaX
obAvMraumMii, ¢ pPUCKOM MeHbLUMM, uYeM B OoHAAX
akuui. CbHanaHCMpOBaHHOE COYETAaHUE pPUCKA U
AOXOAHOCTU AOCTUraeTcA 3a CueT pacnpeAeneHus

U3meHeHMe CTOMMOCTU NaeB OTKPbITbIX NaeBbix GOHAOB
noa ynpaesaeHuem YK MNCB no coctosiHMio Ha 31 aHBapa 2007

aKTMBOB (OHAA MEXAY aKUMAMU WU obavraumamu, B

3aBUCUMOCTU OT KOHBLIOHKTYPbI PbiHKa YNpPaBAAIOLNIA Naesoit goHa imec. [ 3mec. [ 6mec. | 1roa 3 rosa
MOXXET MEHATb 3TO COOTHoweHue. B nuHelike MUdoB YK NCBE - Unpekc MMBB -15.11%| -14.02% | -6.87% | -3.81% H/A
YK MNCB cbanaHcupoBaHHaA cTpaTerus npeactaBAeHa CTouK -14.88%| -14.02% | 9.02% | -7.13% | +99.45%
$GOHAOM CMELUaHHbIX UHBECTULIMK «TUTaH». CTOMK-TeneKoMMyHMKaum 14.98%| 839% | -0.18% Wa WA
3. ArpeccuBHas WHBeCTULUMOHHaA cTparerus CTOUK-HedTb 1 l'a3 -17.12%| -13.70% | -7.64% H/A H/A
npeapHasHauyeHa AAA TeX MHBECTOPOB, KOTOPblE roTOBbI CTOMK-NOTpebUTEALCKMI CekTop /A /A /A WA WA
puckosatb paau noBbilleHHoro noteHuuana CTOUK-Metannyprus u MalumHocTpoeHue H/A H/ A H/ A H/ A H/ A
MHBECTUUMA. OCHOBHbIM OOBLEKTOM  MHBECTULUM
. CTOUK-3neKTposHepreTuka H/A H/A H/A H/D H/A

ABAAIOTCA akuuu. B  auHeirike MUdos YK TCB

- - TutaH -10.00%| -9.23% | -5.02% | -3.61% | +65.08%
npeaAcTaBA€Ha CEMEeNCTBOM OTKPLIThIX GOHAOB aKuui
«CTOMK» («CTOVIK», «CTOMK-Hed)Tb u ra3»’ «CTOVIK- ®duHaHcUcT +0.95% +2.82% +2.74% +5.34% +29.44%
TeneKOMMYHUKaUuUK», «CToMK - [oTpebutenbcKkum
cekrtop», «CTouk - MeTanyprusi u MawwmHocTpoeHue», A3meHeHne CTOUMMOCTU Nas UHTEPBAAbHbIX NaeBbiX GOHAOB

«CTOMK-INEKTPOIHEPreTUKar») U HHAEKCHBLIM GOHAOM
YK MNCB-WHpexkc MMBEBE», KoTopbii HaueAneH Ha
NoAyYeHUe pesyAbTaTa, MakKCUMaAbHO MPUBAMKEHHOTO

noa ynpaesaeHuem YK MNCB no coctosiHuio Ha 31 aHBapa 2007

K pe3yAbTaTaM pbiHKa B LLEEAOM. MaeBoi ¢oHA imec. | 3mec. | 6mec. 1roa 3ropa
4.  CipaTerMi  NEPCMEKTUBHbIX  WHBECTULMIA Onnor -3.87% [ +0.29% | +6.17% | +16.44%) w/aA
npeaHa3HaueHa ANl TeX UHBECTOPOB, OCHOBHOM LIEABIO OnNNOT-IAEKTPOIHEPreTKa 6.24% | -1.66% | -9.01% H/A H/A
KOTOPbIX ABASIETCA  3HAUUTEAbHbIW  AOATOCPOUHbLIN Onnot-Metanyprus 2.31% | -4.42% |+16.44%| H/A H/A

npupocT  Kanutana, AOCTUraeMbld  3a  cyeT
MHBECTUPOBAHUA B  KOMNaHMMU ¢ 60oAbLUMM
NOTEHUMaAAOM poCTa U CyLLECTBEHHOM HEAOOLEHKOM
aKTMBOB. KaK npaBMAO, aKUMKU 3TUX KOMMNAHWUW
HU3KOAMKBUAHDI, MO3TOMY CTpaTeErnto NepcrneKTUBHbIX
uMHBeCcTUUUM B AUHelke MUDoB YK MCB peanusyet
CEMEeHCTBO MHTepBanbHbIX (POHAOB aKuukh  «Onaom
(«<OnnoT»,  «ONAOT-INEKTPO3HEpreTMka» W «OnAoT-
Metannyprus»).

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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OTKpbITbIU GOHA

obauraumm «®@UHaHCUCT»

CTpaTe rma KOHcepBaTuBHaA

OUHAHCUCT - oTKpbITbIA NaeBOM WHBECTULUOHHbLIW
$oHA obAaMraumin - 6ypeT MHTEpeceH TeM UHBecTopam,
OASL KOTOpbIX Gonee BaXEH HU3KUI YpOBEHb PUCKaA,
yem BblCOKas noTteHUuManbHas AOXOAHOCTb
MHBECTMUMI. CpeacTBa NaWLUKOB BKAAAbIBAlOTCA B
depepanbHble, cybdepepanbHble, MyHULUMNAAbHbIE U
KopnopaTtuBHble obaurauuu. [pu 6GaaronpuATHOM
CUTyaLMM Ha PbIHKE YacTb akTUBOB GpOHAA MOXET ObITb
MHBECTUpPOBaHa B akKUWWU, UYTO MO3BOAAET MOBbLICUTb
noteHUMan UHBECTULUMH. HeobXoAUMO OTMETUTb, uTo,
KaK NpaBUAO, U3MEHEHWE CTOMMOCTM nas ¢OHAOB
obAavrauu NPoUCXoAUT NAaBHO, 6e3 pe3Kux B3NETOB U
napeHUn, Tak Kak pblHOYHas CTOMMOCTb obauraumi B
3HauUUTeAbHOM  CTEMEeHU  3aBUCUT OT  3apaHee
M3BECTHbIX BEAUYMH — HOMUHAAA ob6AUrauuu, pasmepa
KyMnoHa U cpoka obpalieHus.

KoHcepBaTMBHass cTpaTerus MOAXOAWUT KakK AAA
CPEAHECPOUHBIX, TaK U AN AOATOCPOYHbIX BAOXKEHMWM.
PekomeHAyeMbIH WHBECTULMOHHbBIN TOPU30OHT
(NnpeanonaraemMbli  CPOK MWHBECTUPOBaHUA) - 6Gonee
OAHOrO roaa.

Hawwu pencteus

Ha npownoit B noptdene ¢doHpa «PUHAHCUCT»
CYLLECTBEHHbIX U3MeHEHUMN He Npou130LUAo,
cymMMapHaa Aona  obavraumi B noptoene ¢oHAa
coxpaHsieTcA Ha ypoBHe 88%. CTOMMOCTb UMCTbIX
aKTUBOB $OHAA 3a HeAeAlo Bblpocha Ha 1%.

Mpupoct ctoMmocTy nNasi B CpaBHEHUU
¢ npupoctom UHAekca RUX-CBONDS

70%
6asa pacyeta 17 uioH 0

P 3 - 60%

+ 50%

+ 40%

- 30%

F 20%

F10%

F 0%
L B e T B A B B e A
DONTITITITOOLWODNO©O©O©ONNMNNMNN
OO0 O0OO0OO0OO0OO0OO0OOO0OO0OO0OO0OOOOOO
Z5583558355585588338
2853282322822 282288%

duHaHcucT nHpekc RUX-Cbonds

AvHaMWuKa nokasartener ¢poHpa
Ha ¢OoHE AMHAMMKU PbIHKA

CYA, MAH. Yucno Ctoumoctb | UHpeke RUX-
py6 navwukos | nas, py6. Cbhonds*
01.02.2008 1037.9 724 1616.50 218.4
08.02.2008 1048.6 732 1620.90 218.2
U3meHeHUe (+ 1.0%) (+1.1%) (+ 0.3%) (-0.1%)
CtpykTtypa noptdena poHpa
KopnopatueHbie
obnurauum
88% Toprosns
8%
—————— -———_ TpaHcnopT
®uHaHChI 13%
0,
[eHexHble 25%
cpeqcTea Mpoune
12% Cenbckoe 5%
XO3SIACTBO Cesiab
Axumn 4% [ 10%
0% . - A7~~~ CTpouTenbCcTBO
OHepreTuka 13%
10% °
08.02.2008
Haumenosanue 01.02.2008 08.02.2008
AKumsa 0.06 0.06
OlK-5 XonauHr AO
OrK-5, ao 0.05 0.05
OrK-5, ao pon.BbIn.
TrK-5 Xonauur AO
TrK-5, ao 0.01 0.01
TrK-5, ao pon.BbIn.
O6Auraumm pi ] " B 88.06 87.52
ArpoxonanHr-®uHanc, 1 0.52 0.51
ANK Apkaaa, 1 0.84 0.84
ANK Apkaaa, 3 254 2,53
BbaHk Coto3, 1 1.80 1.79
AanbceaAsb, 3 0.61 0.61
AOMOLEHTP, 1 4.59 4.58
Mwupakc pynn, 1 1.97 1.95
MutasHa ®ya Mpynn, 1 1.74 171
MockoBckui 3anorosbii 6aHk, 1 7.66 7.61
MockoBCcKoe 06AacTHOE UNOTEYHOE areHTCTBo, 3 8.26 8.20
MocrpaHcaero-duHaHc, 01 13.03 12.93
HK AnbsiHe, 1 1.62 1.60
06t MeTannypr! KC 1 1.89 1.87
OuakoBo, 2 0.40 0.40
MpomTpakTop-®uHaHc, 1 0.87 0.86
PaauoHer, 1 9.81 9.74
PUlpynn, 1 9.05 9.03
CrpoiTpancras, 1 1.70 1.69
YamyprHedTenpoaykT, 1 1.76 1.75
YPCA baHk, 7 7.55 7.54
SHeproueHTp, 1 9.85 9.78
AeHexHbie cpeacTBa 11.88 12.42

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com

c 1 no 8 ceepnans 2008




A YKACB
OTKpbITbIK GOHA

CMeELLIAHHbIX UHBECTULIMUA «TUTaH»

Crtpaterusa cbanaHcupoBaHHas

TUTAH - OTKpbITbIM NAaeBON UHBECTULMOHHDLIN GHOHA
CMeLLaHHbIX MHBECTULMA - npeAHa3HauyeH AAA Tex
MHBECTOPOB, KoTopble npeanouuTatot
cbanaHCMpOBaHHOE COYeTaHUe pUCKa M NoTeHuuaAa
MHBeCTULUN. OOGBLEKTOM MHBECTUPOBAHUA CPEACTB
doHAa MOryT 6bITb akuMM U OBAMrauMM POCCUMCKUX
nNpeaAnpuATMH, a Takke obauraumm Poccuickon
depepaunmu u cybbektoB Poccuiickon ®depepauuu.
PacnpepeneHMe aKTMBOB $OHAA MeEXAY aKUMAMU W
obnvraumamu obecneunBaer 6GOAbLIMK  NOTEHLMAA
MHBECTULUNA, YeM Y GOHAOB OOAUrauuW, NPU pUCKax
CYLLECTBEHHO MEHbLUUX, YeM Y GOHAOB aKuui. MTMbkas
MHBECTULMOHHAA AeKAapauusi ¢oHAA NO3BOAAET
BapbUpoBaTb COOTHOLIEHWE aKUWW U obavraumin B
noptdene, UTo AAET ynpaBASOLEMY AOMOAHUTEAbHbIE
BO3MOXHOCTU AASl  PEryAMpPOBaHWA  COOTHOLLEHUS
pUcka M AOXOAHOCTU B 3aBUCUMOCTU OT PbIHOYHOM
cUTyaLuum.

Hawwu penctBuA

Ha npownoit Hepene Mbl MPOAOAKMAM COKpaLLaTbh
CYMMapHY0 AOAKD aKuui B noptdene ¢poHpa «TuTaH»,
posepss ee po 54%. bBbiaM  cOKpalleHbl AAMHHbIE
no3svumm B akumax Masnpoma, CoéepbaHka u PAO EJC,
yBeAuueHa AOASl akumit Montoc 3onoTo.

B 06AMrauMOHHOM 4acTU NOPTHEAs CYLLEeCTBEHHbIX
M3MEHEHUN He MNPOU30LIA0, CYMMapHas AOAA
KoprnopaTuBHbix U  cybdepepanbHbix  obauraumm
coctaBasieT 14%.

CTOMMOCTb UMCTbIX aKTMBOB ¢OHAA 3a HepeAlo
cHu3unacb Ha 5%.

MpUpOoCT CTOUMOCTH Nasi B CpaBHEHUU
C NPUPOCTOM CMELUAHHOTO MHAEKCa
CBONDS/RTS

225%
+ 200%
I 175%
- 150%
F125%
r 100%
F 75%
r 50%
F 25%
r 0%

CMeLlaHHbIA MHAEKC

AWHamMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

Banruniickoe
®unancosoe
ArenrcrBo

CUYA, MAH. Yucno Croumoctb UHpeke
py6 navwmkos | nas, py6. | CBONDS/PTC

01.02.2008 480.7 3274 2402.48

08.02.2008 456.5 3250 2346.92
U3meHeHue (- 5.0%) (- 0.7%) (- 2.3%) (- 2.5%)

Ctpyktypa noptpena ¢poHaa
Axunn
O6nuraunu 54%
14%

LeHexHbl
cpeacTea
32%

Axuua

BbaHk BTB, ao

BawHedTb, a0
FA3NPOM, ao

HaumeHoBaHune

MK HopuAbCKUIA HUKEAD, a0

AYKOWA, ao

MarHuMTOropckuin METaArypruueckuin KOM6uHar, ao
Mo6uabHble TeneCucteMbl, ao

HOBAT3K, ao

OlK-5 Xoaauur AO
OrK-5, ao

OrK-5, ao pon.BbIn.
Montoc 3onoto, ao
PAO E3C Poccuu, ao
PAO E3C Poccum, an
PocHedTb HK, ao

C6epbaHk Poccuu, ao
C6epbaHk Poccuu, an

CeBepcranb, ao
CeBepcTanb-aBTo, ao

CunoBble MaLUWHbI, a0

CypryTHedTeras, ao
CypryTHedTeras, an

TatHedpTb MM.B.A.WawmHa, ao

TrK-5 XonauHr AO
TrK-5, ao
TpaHcHedTb AK, an

YpancBasbuHpopMm, ao

YoaHedprexum, ao

YoaHedptexum, an Bbin.2

Yoaoprcuntes, ao
Ydaoprcuutes, an
T

Gymaru cy6t

npa's-so Mock. 06A. 6 B.

O6AMraumm p
ATK Apkaaa, 3
Mupakc pynn, 1

MwutaaHa Oya Mpynn, 1

HK AnbsiHe, 1
06

AeHeXHtle cpeacTBa

ypr
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T T T T - - - L 27%

HedTb 1 ras

OHepreTuka Mpouve
4% 5%
Ces3b
___Merannyprun. = 1%
8% dUHaHCbI
10%
08.02.2008
01.02.2008 08.02.2008
58.14 54.22
2.15 213
0.26 0.28
9.41 6.28
341 3.60
4.28 4.35
0.78 0.86
0.49 0.49
164 172
101 1.08
151 2.06
3.65 2.80
0.01 0.01
4.94 4.97
9.16 7.38
0.22 0.21
1.20 1.30
0.31 0.34
112 118
3.45 3.36
1.09 1.08
1.29 1.34
1.95 1.97
0.49 0.50
114 1.20
0.71 0.76
1.80 1.92
0.98 1.04
PO 6.50 6.89
6.50 6.89
6.86 7.33
0.23 0.24
0.88 0.94
2,04 218
1.10 118
¥ 261 2.79
28.50 31.55




4 YKIMNECB

Banruniickoe
®unancosoe
ArenrcrBo

OTKPbITLIK dOoHA akuun «CTOUK»

Crpaterusa arpeccuBHas

Knaccruueckum MNOAXOA K yNpaBA€HUIO
CTOUK - OTKpbITbI NAaeBOM MHBECTULMOHHDLIN GOHA

AuHamMuKa nokasaTtenen ¢poHpa Ha GpoHe
AMHAMUKU pbiHKa

aKUMN - NpeaHasHayYeH AAA TeX MHBECTOPOB, KOTopble CYA, MAH. Yucno Croumoctb | UHpeke PTC
rotoBbl pagu 6oAbLIEr0 NOTEHLMAAA UHBECTULUI B3AITb py6 navwukoB | nas, py6.
Ha cebs onpeAeneHHble PUCKU. OCHOBHbIM 06bEKTOM 01.02.2008 766.6, 4441 3242.05 1969
MHBECTUPOBAHUA CPeACTB (OHAA SABAAIOTCA aKUUU
. 08.02.2008 738.4 4422 314354 1871
POCCUMIUCKUX  aKUMOHEpHbIX obwectB. PblHOYHas - S
CTOUMOCTb  aKUMW  MOABEPXEHA  3HAYUTEAbHbIM NsvieHerue ¢3.7%) (- 0.4%) (- 3.0%) (- 5.0%)
KonebaHUAM, TaK KaK 3aBUCUT OT Bcex ¢aKTopoB,
BAWAIOLWIMX Ha MEpPCNeKTUBbI MPEeANPUATUA-3MUTEHTA CtpykTypa noptdens ¢poHaa
(OT NPOU3BOACTBEHHbIX U (GUHAHCOBbLIX MoOKa3aTenen
DEATEABHOCTU  KOMMaHUU A0  MOAUTUYECKOW U HedbTb 1 ras
9KOHOMUUECKOW CUTyauuu B cTpaHe U mupe). OpHako 44%
B AOATOCPOYHOW MepcrneKkTuBe UMEHHO aKuuu MOryT
NpUHECTU  HauOOAbLUMKM  AOXOA  CPEAM  BCeX
$PUHAHCOBBIX MHCTPYMeHTOB. YacTb aktMBoB ¢oHAa
«CTOUK» MOXeT 6bITb MHBECTUpOoBaHa B Metannyprus
rocyAapCTBEHHbIE, PerMoHaAbHble U KOpMnopaTuBHble 11%
obAvMraumMm, uto MO3BOASIET CHU3UTb PUCKU doHAA B
CAy4ae yXyALUEHUSI PbIHOYHOW CUTYaLUH.
OHepreTuka Mpoune
. 5% 9
Hawwu pencteus ° 10%
B noptdene ¢poHpa «CTOMK» Ha MPOLUAOK HEAENE Mb Chsiab
NPOAONKMAM  COKpaliaTb  AOAI0  akuui.  Bbiau [leHexHble o 29,
coKpalleHbl no3uuuu B akuuax BTB, Tlasnpowma, cpeacTea UHAHCE
0,
Nykomna, C6epbaHka. B 10 xxe Bpems, Mbl NPOAOAKAEM 13% 15%
HapalmBaTh AOAIO aKumit IMUTEHTOB 08.02.2008
noTpebUTEALCKOrO CceKTopa. BbiAM yBeanueHbl AOAM
akuuin AnteuHou cetn 36,6 u MarHuta, npuobpeTeHbl
akuuu Bantuku. CymmapHas AOASl aKuMii B nopTdene Haumenosanue 01.02.2008  08.02.2008
o Akuus 91.22 86.69
¢°HAa CHU3MAACb AO 86769 %. AnTeuHas ceTb 36,6, ao 0.44 0.82
CTOMMOCTb YUCTbIX aKTMBOB (OHAA 3a HeAeAlo Bantuka, an 0.32
3.7% Bank BTB, ao 4.44 2.78
CHU3NUAACL Ha 3, (. BauHedTs, a0 0.35 0.36
BEPO®APM, ao BbIn.2 2.66 3.07
TA3MPOM, ao 14.56 12.27
MK HopuAbCKUIA HUKEAb, a0 5.16 5.80
anPOCT CTOMMOCTU Nad B CpaBHEHUU AWKCH Tpynn, ao 0.48 0.52
AYKOWA, a0 10.87 9.90
¢ npupocTom nHaekca PTC MartuT, ao 1.59 184
MarH1TOropcKuit MeTannypruyeckuis KombuHar, ao 1.97 2.10
Mo6unbHble TeneCuctembl, a0 1.98 1.92
5 T o0 400% HOBAT3K, ao 2.46 2.50
asa pacyeta UIOH L 350% OTK-5 XonauHr AQ
Moatoc 3onoTo, a0 1.64 1.73
PAO E3C Poccuu, ao 4.67 4.95
PocHedTb HK, ao 7.18 7.01
C6epbaHk Poccun, ao 14.42 12.37
CyprytHedTeras, ao 6.20 5.86
CyprytHedTeras, an 1.63 1.57
TatHe¢Tb MM.B.A.LLawmHa, ao 1.85 1.87
TrK-5 XoaauHr AO
TrK-5, ao
TrK-5, ao aon.sbin.
Ydaneprexum, ao 1.22 1.25
YdaHedpTtexum, an Bbin.1
YdanedpTtexum, an Bbin.2 0.55 0.57
— CTOUK uHAeKke PTC Ydaopreunres, ao 2.32 2.40
Ydaoprcuutes, an 1.17 121
FOxHbIN Ky3bacc, ao 1.41 1.72
AeHeXHble cpeacTBa 8.78 13.31

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
c 1 no 8 ceepnans 2008

www.am.icb-capital.com




4 YKIMNECB

Banruniickoe
®unancosoe
ArenrcrBo

OTKpPbITbIK POHA aKLUU
«CTOUK-HedTb U Q3>

Crpaterusa arpeccuBHas

AnHaMuKa nokasarteneun ¢poHpa

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO CYA, MAH. Yucno CTOMMOCTb
py6 navwmkoB | nas, py6.

OCHOBHbIM 006BEKTOM WHBECTMpOBaHUA Ans OMUD 01.02.2008 50.1 589 960.82

akuuii  CTOUK-Hedte u Ta3 saABAAlOTCA  akuuu 08.02.2008 48.5 602 913.47

npeAnpuUATUNA, OCYLLLECTBASIFOLLUX p06bIYY, UsmeHeHne (- 3.1%) (+ 2.2%) (- 4.9%)

nepepabotky U TpPaHCMOPTUPOBKY HedTM UM rasa.

MpuBAeKaTEABHOCTb HedTerazosom oTpacAau

obychnoBAEHA €€ CTpaTerMyeckum 3HauyeHUEM AAA CTpyKTypa noptdes doHaa

AWHAMUYHOIO pa3BUTUA POCCUWCKOW 3KOHOMUKH.

WUmeHHO B 3TOM OTpacAau paboTatoT camMble KpynHbie U

U3BECTHble  poccuiickue  Koprnopauuu (Fasnpom, HaumeHoBaHue 01.02.2008  08.02.2008

Nykown, PocHedTb 1 Ap.) Axuus 92.77 97.01

3aBUCMMOCTb  OT KOHBIOHKTYPbl OTAEAbHO B3ATOW Bawne¢ts, ao 142 145

OTPacAM CYLLECTBEHHO YBEAWUMBAET YPOBEHb PUCKA, Bawwegre, an 045 047

noatomy nau ¢oHpa «CTOUK-Hedtb u Tlas» mbl ;22:1"::“;2?"' ae :41.:332 ff:s

pekomeHAyeM B MepByl0  ouyepeAb  OMbITHbIM AYKOWA, a0 13.33 13.10

MHBecTopaM, UMEKLLUM cobCTBEHHOE NpeACTaBAEHUE HOBAT3K, ao 14.08 14.24

o NpUBAEKaTEABHOCTH OTAENBHbIX oTpaciaem OpeHbyprHedTs, ao

3KOHOMMUKM. OpeHbypruedTs, an
PUT3K, ao 0.75 0.78
PocHedTb HK, ao 12.29 11.98

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO

. CnaBHedpTb-MermoHHedreras, ao 0.81 0.78

doHpa akuui «CTOWK-Hedpts u Tas Hauanoce 22 CnaBHe¢Tb-MervoHHedreras, an 0.77 0.80

MIOHSA U 3aBepLlumnAoch 28 utoHa 2007 ropa. CypryTHedreras, ao 8.54 8.05
CyprytHedrteras, an 3.01 2.89
TatHe¢Tb MM.B.A.LLlawwmHa, ao 8.73 8.76
TatHe¢Tb MM.B.A.LWawmHa, an 0.86 0.84
TpaHcHedTb AK, an 7.42 7.26
Ydanedprtexum, ao 0.84 0.86
YdaHeobTexum, an Bbin.2 1.02 1.06
AeHeXHble cpeacTBa 7.23 2.99

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
c 1 no 8 ceepnans 2008

www.am.icb-capital.com
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4 YKIMNECB

OTKpPbITbIK POHA aKLUU
«CTOUK-TeneKOMMYHUKaLUN»

Crpaterusa arpeccuBHas

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO
OCHOBHbIM 00BEKTOM WHBECTMpOBaHUA Ans OMUD

AvHamMKuKa nokasartener ¢poHpa

akuuin CTOUK-TeneKOMMyHUKALMU ABASIOTCA aKUUU CYA, MAH. Yucno CroumocTt
KOMMNaHUW CBA3MU. UHBecTMUMOHHanA py6 navwmkoB | nas, py6.
NpUBAEKaATEABHOCTb oTpacau obycnoBreHa

0XMAAEMbIMU BbICOKUMU TeMMNaMu PpasBUTUA KakK 01.02.2008 418 482 947.f

08.02.2008 40.3 489 905.¢

NpPOBOAHOM, TaKk U MOOGMAbHOM cBA3U. [lpu 3Tom
(-3.6%) | (+1.5%) | (-4.4%)

TEAEKOMMYHUKALUMN 3TO — OAWMH M3 Tex CEeKTOpoB UsmeHeHue
POCCMICKON 3KOHOMMKM, C MOMOLLbIO KOTOpbIX Poccus

MOXET COCTaBUTb KOHKYPEHLMIO APYrMM CTpaHam B

pas3BuUTMK chepbl BbICOKUX TEXHOAOTMA. OpHMM U3 Ctpyktypa noptdpenn ¢poHaa
KaTaAM3aTopoB AAA  PasBUTUA  OTPacAM  MOXeT

MOCAYXMTb MAGHWUPYEMas pPeopraHu3auua XOAAMHTa

CeAsbuHBECT. [lpumepbl NPeAnpUATMIA OTpacAu - HaumeHoBanue 01.02.2008  08.02.2008
Poctenekom, MTC, CeBepo-3anaaHbiit Tenekom. Axuns 88.14 87.39
. A®K Cucrema, ao 5.29 5.26
3aBucumocTtb  oOT KOHBIOHKTYPbl OTAEAbHO B3ATOU BoaraTenekom, ao 5.38 5.26
OTPaCAU CyLLeCTBEHHO YyBEeAUYUBAET YPOBEHb PUCKa, BoaraTenekom, an 3.42 3.30
noaromy nau ¢oHpa «CTOMK-TereKkOMMYHUKaALUK» Mbl BuIMneAkom, ao 11.92 12.38
PEKOMEHAYeM B  MNEPBYI0  OYepeAb  OMbITHbIM Aanecssize, a0 2.53 245
AanbcBaAsb, an 1.75 1.78
WHBEcCTopamMm, UMerLum cobcTBEHHOE npeactaBareHUe
. Mo6unabHble TeneCuctembl, ao 10.73 10.49
o NPUBAEKATEABHOCTH OTAGABHbIX oTpacreu MockoBcKkas ropoackas TenepoHHas ceTb, ao 1.42 1.48
3KOHOMMUKMU. MocKoBcKas ropoackas TenedpoHHasA ceTb, an 2.50 2.68
PBK UHdopmaumroHHble CucteMbl, ao 1.86 1.93
dopMupoBaH1e OTKPLITOrO NAaeBoro MHBECTULMOHHOIO Poctenekom, ao 7.91 7.97
¢doHAa aKkumit «CTOUK-TeAeKOMMYHUKaLMU» HAYanoCh Poctenexom, an 4.87 435
CeBepo-3anapHbiit Tenekom, ao 3.15 3.07
22 1ioHA 1 3aBeplumnaoch 28 uoHA 2007 roaa. CeBepo-3anaHbiil Tenekom, an 2.34 2.95
CubupbTenekom, ao 3.88 3.73
Cubupbtenekom, an 2.89 2.71
TartTenekom, ao 1.75 1.82
YpancesisbuHdpopm, ao 4.27 4.28
YpancBasbuHdopm, an 1.75 1.71
LieHTpanbHas TEAEKOMMYHUKaLMOHHAA KOMMNaHUsA, ao 211 2.09
LieHTpanbHaA TEAEKOMMYHUKALMOHHAA KOMMNaHus, an 277 2.72
HOxHas T YHUKaLMOHHAsA KO| uA, ao 2.29 2.20
lOXxHasA TeAeKOMMYHUKaUMOHHaA KoMnaHus, an 1.66 1.48
AeHeXxHble cpeacTBa 11.86 12.61

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
c 1 no 8 ceepnans 2008

www.am.icb-capital.com
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Banruniickoe
®unancosoe
ArenrcrBo

OTKpPbITbIK POHA aKLUU

«CTOUK-MeTannyprua u MawiMHOCTpoOEHUE»

Crpaterusa arpeccuBHas

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO
OCHOBHbIM 00BEKTOM WHBECTMpOBaHUA Ans OMUD
akuun CTOUK-Metamyprua W MaluMHOCTpOEHHE
ABAAIIOTCA  aKUUM  MeTaAAypruyeckux KombuHaToB,
rOPHOPYAHbIX KOMMaHU#, TPy6HbIX ~ 3aBOAOB,
MalUlUHOCTPOUTEABHbIX 3aBOAOB. MeTaMprIH 7]
MaLWKUHOCTPOEHUE ABAAKOTCA BeAyLMMU OTPaCAAMMU
POCCUMIUCKON NPOMbILIAEHHOCTU.  MaluMHOCTPOEHHUE,
patowee 12% akcnopta Poccuu, 3aHMMaeT no aTomy
nokasarento 2-oe MecTo nocae TIK.
MawuHocTpoeHue BkatouaeT B ceba 6Gonee 3300
TOABKO KPYMHbIX W CPEAHUX MPEANPUATUM. 0
Macwrtabax  pPOCCUMCKOM  METaAypruu  FOBOPSAT
caepyowme uuodpbl: PO 3aHumaet 1-e mecto B Mupe
no MNpPOM3BOACTBY HWKeAsi, 2-€ MO NPOU3BOACTBY
antoMUHUSA, 3-e N0 pa3BeAaHHbIM 3anacam 30A0Ta.
Mpumepbl NpeanpuAaTMn otpacau - TMK Hopuabckum
Hukenb, CeBepcranb, lMoatoc 3onoto, Meuen, TMK,
ABToBa3, CunoBble MawuHbl, TyhamalusaBoa.
3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3ATOM
OTpacAu CyLLEeCTBEHHO YBEAMYMBAET YPOBEHb PUCKA,
noatomy nau ¢oHpa «CTOUK-Metamyprua u
MaluMHOCTpOEHUE» Mbl PEKOMEHAYyeM B MNepBylO
ouepeAb  OMbITHbIM MHBEcTOpamMm, MMeoLLUM
co6CTBEHHOE MNpeACTaBAEHUE O NPUBAEKATEAbHOCTU
OTAEAbHbIX OTPAcAEd 3KOHOMUKM.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa aKuumn «CTOUK-MeTtannyprus 7]
MawuHocTpoeHue» Hayanocb 26 U 3aBepLIMAOCL 28
Hoa6psa 2007 ropa.

CtpykTtypa noptdena ¢oHpa

HaumeHoBaHue
Akuusa
ABTOBa3, ao
ABTOBa3, an
ALIMHCKUIA METaAypruueckuii 3aBoa, ao
A3, ao
MK HOpUABbCKUI HUKEADb, a0
KAMAS, ao
Kopnopauusa UPKYT, ao
MarHUTOropcKui MeTannypruyeckuin KombuHar, ao
HoBoAMNeLKHUI METAANYPrUUECKUit KOMOUHAT, ao
Moaumetana, ao
CeBepcranb, ao
CeBepcranb-aBTo, ao
CUAOBbIE MaLLUHbI, a0
Tpy6Has meTanrypruueckas KOMnaHus, ao
YA3 OAO, ao
HOxHbIN Ky3bacc, ao

AeHeXxHble cpeacTBa

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com

c 1 no 8 ceepnans 2008

01.02.2008
94.11
4.49
3.82
8.68
6.17
7.29
6.78
371
6.37
5.23
575
6.29
7.28
5.16
313
335
10.62
5.89

08.02.2008
94.91
4.14
3.33
8.04
5.67
13.42
5.95
3.34
5.93
4.80
5.08
5.80
6.71
4.61
3.83
295
11.31
5.09
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4 YKIMNECB

OTKpPbITbIK POHA aKLUU
«CTOUK-INeKTPOIHEPrETUKA»

Crpaterusa arpeccuBHas CTpykTypa noptdera doHaa

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBaHHe 01.02.2008  08.02.2008

OCHO?HbIM 06BEKTOM WMHBECTUPOBAHUA AAS OnI/IiD Aunn 77.95 85.77

akuun CTOUK-IAeKTpoaHepreTMKa akuuu KOMMaHUM,
UpKyTCcK3aHepro, ao 8.58 8.59

OCYLLECTBASIOLLMX MPOU3BOACTBO, CObLIT M nepepauvy

o /IOCKOBCKaA ropoAcKan aneKTpoceTeBadA KOMMNaHUA, ao . .

aneKTpuyecko aHepruu. Mpoxopswas B Hacrosee M P P 261 244
BpemMs peq)opma. SNEKTPO3HEPreTuku MockoBckas o6beAHEHHas aneKTpoceTeBas KOMMNaHUs, ao 9.51 9.51
’ MocaHepro, ao 5.19 5.17

npeanoAaralowas  NocTeneHHylo  Aubepanusauuio
ONTOBOTO U PO3HUYHOTO PbIHKA AEKTPO3HEPruM, byaeT Mocaneprocter, a0 733 637
cnoco6CcTBOBaTL Pa3BUTUIO KOHKYPEHLUMU U 3acTaBUT OrK-2, ao 710 6.98
NpeanpuaTMA  OTpacAM pas3BuUBaTb COBPEMEHHbIe OrK-3, ao 6.65 9.55
TexHonoruu, 6onee  3OPEKTMBHO  MCMOAL3OBaTh Ork-4, ao 5.14 5.20
TONAMBO, TOYHEE MAAHMPOBaTb MNPOU3BOACTBEHHYIO OrK-6, ao 4.85 4.83
AEATEABHOCTb, UTO ByAeT CTUMYAUPOBATb POCT NPUOBLIAK PAO E3C Poccuu, ao 2.97 7.57
3HEepreTUYeCKUX KOMMaHUM U NOAOXKUTEABHO CKaXkeTcsl PAO E3C Poccuu, an 1.28 3.33
Ha KOTUPOBKAaX UX aKLMM. TrK-14, ao 4.08 4.02
Mpumepbl npeanpuatMd  otpacam - PAO  E3C, TrK-5, ao 6.02 5.84
Moc3aHepro, UpKyTCK3aHepro, OrK-3, OrK-5, IOTK TTK-8, ao 6.67 6.38
MaructpanbHble ceTeBble KOMMNaHuuM, AeHeXHLIE CpeacTBa 22.05 14.23

rMAPOINEKTPOCTAHLIUK.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3ATOM
OTpacAU CYyLLECTBEHHO yBeAUuMBaeT YpOBEHb PUCKA,
noaromy nauv poHpa «CTOUK-IneKTpo3aHepreTUka» Mbl
pekoMmeHAyeM B MEPBYIO  OouyepeAb  OMbITHbIM
MHBECTOpaM, MMeLLMM cobCTBEHHOE NpeACTaBAEHUe
o NpUBAEKATEABHOCTU OTAENbHbIX oTpacnen
9KOHOMMKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-IAEKTpO3HEpreTMka» HauyanoCb
26 1 3aBepLUMAOCL 29 Hoa6psa 2007 roaa.

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
c 1 no 8 despans 2008

www.am.icb-capital.com
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OTKpPbITbIK POHA aKLUU

«CTOUK-TToTpebUuTenbCKUK ceKTop»

Crpaterusa arpeccuBHas

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

CtpykTtypa noptdena ¢oHpa

OCHOBHbIM O06bLEKTOM WHBECTUpoBaHuA ana OMUD HaumeHoBaHue 01.02.2008  08.02.2008
akuuin CTOUK-NoTpebUTeAbCKUA CeKTOp SABAAKOTCA AKUMA 82.24 95.71
aKUMM KOMNaHWi, MPOU3BOAALLMX NOTPEOUTEAbCKUE AnTeunas ceTb 36.6. a0 198 193
ToBapbl, U aKUMU POCCUUCKUX OaHkoB. OpHa U3
. BbanTtuka, ao 8.05 7.56
OCHOBHbIX OTAMYUTEAbHbIX ocobeHHoOCTEN 3TUX
KOMNaHWA C TOYKM 3PEHUS] WHBECTOpa - 3T0 Bantuka, an 164 5.08
OpWEeHTaUUA Ha BHYTPEHHUIH CMpPOC U, Kak CAEACTBUE, baHk BospoxaeHue, ao 6.44 6.27
HU3KaA 3aBUCUMOCTb (GMUHAHCOBBLIX PE3YALTATOB W BaHk BTB, a0 13.97 13.07
PbIHOYHOWM Kanutaausauuu 3MUTEHTOB or Bark Mockabl, ao 0.56 0.77
KOHBIOHKTYpbI BbICOKOBOAATUABHbIX BHELLUHUX
CbipbeBbIX pPbIHKOB. [puM 3TOM MpPOAOAKAKOLLMICA BEPO®APM, ao Bbin.2 9.84 11.08
«notpebutenbckuit  6ym»  6ypeT  cnocobcTBOBATHL Fpynna PA3IYAfIW, ao 0.08 1.36
AaAbHEWLIEMY POCTY  GMHAHCOBBLIX MOKasaTenew AVKCM pynn, ao 4.09 4.24
KOMMaHUA PO3HUYHOW TOProBAM U 6GaHKOB W, KAAMHA KoHuepH , a0 1.90 1.97
COOTBETCTBEHHO, POCTY KOTUPOBOK UX aKLUW. .
. NebepsAHCKUI, a0 4.22 4,15
Mpumepbl npeanpuatui - Cbepbank, BTB, Marnwr,
CeAbMOit KOHTUHEHT, BaaTuKa, N\e6eAHCKMIA. Martur, ao 9.63
POCBAHK AKB, ao 1.19 1.19
3aBUMCUMOCTb  OT KOHbBIOHKTYPbl OTAEAbHO B3ATOM CHepbank Poccuu, ao 7.83 7.34
OTPacAM CyLLECTBEHHO YBEAMUMBAET YPOBEHb pVICKéi, Coepbark Poccnu, an 5.95 5.48
noatomy nau ¢oHpa «CTOUK-MoTpebutenbckumn
CepbMOM KOHTUHEHT, ao 5.48 5.58
CEeKTop» Mbl PEKOMEHAYEM B MEepByld ovepeAb
OMbITHBIM  MHBECTOPaM, WMEWUM COBCTBEHHOe AeHexHLle cpeacTBa 17.76 4.29

npeacTaBAEHUE O MNPUBAEKATEAbHOCTU  OTAEALHbIX
oTpacAer 3IKOHOMUKM.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuun  «CTOUK-TloTpebUTEAbCKUI  CEKTOP»
Hauanocb 26 1 3aBepLUUAOCh 28 HoA6pA 2007 ropa.

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
c 1 no 8 ceepnans 2008

www.am.icb-capital.com
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OTKPbITbIK UHAEKCHBIN GOHA
«YK NCB-UHpekc MM BB»

AWHaMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

CTpaTe rma arpeccuBHas

MHAEKCHbBIN MOAXOA K YNIPaBAEHUIO
YK NCB - MHAEKC MMBBE - OTKpbITbIi MHAEKCHbIN

naesou MHBECTULIMOHHbIN doHa (OUNMUD). CUA, MAH. Yucno CroumocTb UHpekc
MHBecTUUMOHHAA  AeKAapauus  AaHHoro  ¢oHAa py6 navwukos | nas, py6. MMBB
npeAycMaTpuMBaeT BO3MOXHOCTb BAOXKEHMSI CPEACTB 01.02.2008 356.6 1231 964.08 1640
MHBECTOPOB B aKUMM KOMNaHWM, BXoaAalmnx B UHaeke 08.02.2008 342.0 1233 929.17 1569
MMBB.  AaHHbt  GOHA  MpepHasHaueH  MA  lzvenenue | (-4.4%) | (+0.2%) | (-3.6%) (- 4.4%)
WHBECTOPOB, YBEpPEHHbIX B NOTEHUUWane pOCCMﬁCKOFI
9KOHOMUKU U TOTOBbIX UHBECTUpPOBATb CpPEeACTBa B
aKUMM caMbIX KPYMHbIX WM HAAEXHbIX POCCUMCKUX CrpykTypa nopr¢es ¢poHaa
KOMMaHUN. Pe3ynbTaTbl UHAEKCHBIX GOHAOB CTPEMATCSA
K pesyAbTaTaM  COOTBETCTBYIOLLEr0 MHAEKca, Ha Hedtb 1 ras
- 0,
KOTOpbIn OpueHTUpoBaHbl BAOXEeHUA (I)OHAa. 48%
UHAEKCHDbIE (I)OHAbI HaumMmeHee 3aBUCUMBbI OT AeﬁCTBMFI
ynpaBAstoLLed KOMNAHUN.
Mpouve
0,
MPUPOCT CTOMMOCTH Nas B CPAaBHEHUM 1%
¢ npupoctom UHaekca MIMBbB Mertannyprus
15% CBa3sb
8%
25%
6a3a pacyeta 28 nek 06 209
0% OHepreTuka ®
8% [eHexHble UHAHCBI
0,
cpeacrtea 19%
1% 08.02.2008
HaumeHoBaHune 01.02.2008 08.02.2008
AKuns 98.59 98.74
ABTOBa3, ao 0.32 0.34
S s e L A e S e B S Aapodnor, ao 0.27 0.31
N+~ ANOFTOONOWODO ~ N — BaHk BTB, ao 3.09 2.98
T OO0 000009 vy O BaHk MockBbl, a0 0.72 0.76
LYRLITLL2%2%L2¥ BoaraTenekom, ao 0.24 0.23
Fa3npom HedThb, ao 0.84 0.80
e ""YK NCB - uHaekc MMBB" nHAekc MMBB FA3MPOM, ao 15.26 15.07
MK HopHWAbCKUIA HUKEAb, a0 7.55 8.43
AYKOWA, ao 15.05 14.81
MarHuMToropckui MeTanypruyeckuii KomouHar, ao 0.73
Mo6unabHble TeneCuctemMsbl, ao 6.26 6.12
Moc3aHepro, ao 0.64 0.67
HOBAT3K, ao 2.87 2.89
Ho " MeTannypri “ Kom6uHar, ao 0.98 1.05
OrK-3, ao 0.90 0.93
OrK-5 Xoaauur AO
OrK-5, ao 0.41 0.42
OlK-5, ao pon.BbIN.
110AtOC 30A0TO, a0 2.08 2.06
PAO E3C Poccuu, ao 4.66 4.80
PAO EJC Poccuu, an 0.75 0.98
PBK MHdOpMaLMOHHbIE CUCTEMBI, a0 0.23 0.24
PocHe¢Tb HK, ao 4.71 4.62
Poctenekom, ao 1.89 1.83
C6epbaHk Poccuu, ao 14.86 13.87
C6epbaHk Poccuu, an 1.09 1.04
CeBepcranb, ao 291 3.08
CypryTHedTeras, ao 5.01 4.76
CyprytHedTeras, an 1.09 1.05
TatHedpTb MM.B.A.LLawnHa, ao 242 235
TrK-5 XonpuHr AO
TpaHcHedTb AK, an 1.14 1.13
YpancBssbUHPOpM, ao 0.38 0.38
AeHeXHble cpeacTBa 1.41 1.26

ExkeHeZieNnbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (hoHAaM
c 1 no 8 ceepnans 2008

www.am.icb-capital.com
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UHTEepBanbHbIU ¢OHA aKumn «OMNMAOT»

AWHaMuKKa nokasartenen ¢poHaa Ha poHe

CTpaTerMﬂ nepcneKTuBHbIX WHBECTULUH

Knaccuueckuii noaxoa K ynpaBA€HUIO

UMUD ONAOT - uHTepBanbHbIM NaeBOW MHBECTULIMOHHBIN
$OHA aKuui - AN UHBECTOPOB, HAUOOAEE CKAOHHBIX K
PUCKY U FOTOBbIX K AOAFOCPOYHBIM BAOXKEHUAM B pacuete
Ha nepcnektmBy. OCHOBHbIM 06bLEKTOM MHBECTULIMIA GpOHAQ
ABAAIOTCS KUMKW CPEAHMX U HEOGOABLLIMX MPEANPUATUN, He
obnaparoLLmx Ha AaHHbIN MOMEHT BbICOKOM
KanutaaM3aumen (Tak HasblBaeMble aKuMK  «BTOPOro»

3LLENOHA), HO OTHOCALLMXCSA K AMHaMWYHO
pasBUBatoLLMMCA oTpacAam 3KOHOMMUKH,
AEMOHCTPUPYIOLLMM  MOTEHUMaA  pocTa,  YAydlLeHue

dUHaHCOBbIX NOKasaTened, yBeAMUEHUE AOAM  PbIHKA.
Mouck, nonHOMaclTabHbIA U BCECTOPOHHUM aHaAu3
Nop06HbIX NepcneKTUBHbIX LEHHbIX 6ymar,
HeAOOLEHEHHBIX GOHAOBBLIM PBIHKOM, U NPUOBPETEHHUE WX
B COCTaB aKkiMBoB ¢OHAA - OCHOBHas 3apauya
YnpaenstoLuen KomnaHuu.

U3-3a TOro, Yto 3HAUMTEAbHYIO YacTb akKTMBOB MOIyT
COCTaBAATb HU3KOAMKBUAHbIE aKUWM, NpUeM 3asiBOK
OCYLLECTBAAIETCA TOABKO B OMpeAeNeHHble MHTEepBanbl. B
MHTEPBaAbHOM (GOHAE YNPaBASIIOLLMIA TOYHO 3HAET 06bEM
cpeactB $OHAA M NMEPUOA BPeMEHU, B TEUEHUE KOTOPOro
OHM HaxOAATCA B €ro pacrnopsXKEHUM, UTO Takke
MOAOXKUTEABHO BAMSIET Ha KauyecTBO YNpaBAEHUA GOHAOM,
a, CAeAOBaTENLHO, U HA AOXOAHOCTD.

Crpyktypa noptpena ¢poHaa

Akunn
nepBeoro
alenoHa
15%

LeHexHble
cpeacTea
1%
Akunn
BTOpOro un
TpeTbero
3lesrioHoB
84%
31.01.2008
OuepepHot uWHTepBan ¢oHpaa «OnAaoT» oTKpoeTcA 14
mapta 2007 ropa. MuHMManbHas cymma  AnA

nepBUUYHOM NOKYNKKU naeB ¢oHpa - 50 000 py6.

ANHaMUKU PblHKa

CYA, MAH. Yucno Croumoctb | UHaeke PTC
py6 navwukoB | nas, py6.
31.12.2007 257.1 707 1605.91 2291
31.01.2008 2471 707 1543.84 1907
U3meHeHue | (- 3.9%) (+ 0.0%) (-3.9%) (- 16.8%)

CtpykTtypa noptdena poHpa

HaumeHoBaHue
Akuus
ABuakomaHusa "tOTaip", ao
ApXaHreAbcKas MarMcTpaabHaa ceteBas KOMNaHus, ao
ALIMHCKUIA MEeTaANypruueckuit 3aBoa, ao
Aspodnort, ao
BbaHk Bo3spoxaeHue, ao
BbawkupHedTenpoaykt, ao
Bumm-Buanb-AanH Mpoayktbl NMutanus, ao
BoArorpaackue maructpanbHble CeTH, ao
BonbcKuemeHT, ao
BopoHexckoe aKLMOHePHOEe CaMOAETOCTPOUTEAbHOE
BopoHexckoe aKLMOHepHOEe CaMOAETOCTPOUTEAbHOE
FA3, ao
FA3MNPOM, ao
F'hnaBmocctpoit XK, ao
MK HopuAbCKUI HUKEAD, a0
AUKCU Tpynn, ao
MBaHoOBCKWE MarucTpanbHble ceTH, an
KameHcK-YpanbCkuit MeTaAnypruueckuii 3aBsoa, an
Kapenbckuit okartbliLl, ao
NebepsiHCKMK, a0
AYKOWA, ao
Marnumr, ao
MarHuToropckuit MeTaanypruyeckuin KombuHar, ao
Mo6unbHble TeneCuctemsl, ao

MockoBckasi 06beAMHEeHHas 3AeKTpoceTeBasA KOMMNaHUs, ao

HwxHekamckHedpTexUM, ao

HwxHekamckHedpTexum, an

HUU MoneKyAsipHOI INEKTPOHUKHK U 3aBoA "MUKpoH", ao
HoBopoccuiickoe MoOpcKoe NapoXoACTBO, ao
HoBopoccuiickoe MopcKoe NapoxoACTBo, an
HoBo-Ydpumckuit HepTenepepabarbiBaloLuii 3aBoa, ao
HoBo-Y¢umckuit HedpTenepepabarbiBatoLyi 3aBoa, an
HoBo-Ypumckuit HedTenepepabaTbiBatowuii 3aBoa, an2
HYTPUHBECTXOAAUHT, ao

OrK-5, ao

OrK-5, ao pon.Bbin.

OpckHedTeopreuHTes, an

Noaumertana, ao

PAO E3C Poccuu, ao

PocHedTb HK, ao

Poctenekom, an

C6epbank Poccuu, ao

C6epbaHk Poccuu, an

CeBepcTanb-aBTO, a0

CubupbTenekom, ao

CuAOBbIE MaLLUHBI, a0

TrK-5, ao

TrK-5, ao pon.Bbin.

Tpy6Has MeTanmypruueckas KomnaHus, ao

Ypankanuii, ao

YpancesisbuHpopm, ao

Yédaneodrexum, ao

Yédanedrexum, an Bbin.2

Yédaoprcunres, ao

Ydaoprcunres, an

Youmckui HedrenepepabaTbiBaloLLmii 3aBoA, a0
Youmckui HedprenepepabaTbiBaloLLMii 3aBOA, an
Youmckui HedprenepepabatbiBatoLLmii 3aBoa, anl
YensibUHCKUI LMHKOBbIW 3aBOA, a0

Yeni6UHCKUI LMHKOBbIW 3aBOA, a0 Bbin.4
IOxHO-AIKyTCKan aHepreTMyeckan KOMnaHuA

tOxHbIN Ky3b6acc, ao

tOxypanHukenb KombuHar , ao

flpocAaBCKUE MarucTpanbHble CeTH, ao

AeHeXHble cpeAcTBa

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com

c 1 no 8 ceepnans 2008

31.12.2007 31.01.2008

90.45

1.52
5.23

1.94

1.53
1.96
0.55
0.97

3.46
2.14
1.41
1.27
1.07
251
297

5.19

2.30
0.87
1.98
0.62
4.35
1.53
2.77
1.66
1.16

1.33

1.04

291
3.56
1.74
2.23
0.85
2.43
1.56
2.30

0.37

1.14
0.21
0.19
0.16
0.09
1.04
0.97
0.01
0.17
1.49

4.25
2.84
1.54
9.55

99.46
0.34
0.85
5.51
1.78
1.23
1.93
0.79
0.81
4.01
0.71
1.19
1.13
2.54
2.58
1.37
1.33
0.77
2.28
4.01
0.79
237
1.41
2.01
0.79
2.10
0.76
4.73
2.03
3.17
1.79
1.30

1.31
0.46

1.17
1.25
2.47
1.09
2.58
2.10
0.17
0.61
1.25
2.49

0.33
3.18
0.94
0.22
0.21
0.18
0.09
0.92
0.70
0.01
0.15
1.36
0.25
5.99
8.00
1.57
0.54
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UHTEpBaAbHbIU GOHA aKLUU

«OMNAOT-MeTtannyprusa»

CtpaTtervs nepcneKTMBHbIX UHBECTULIUM
KOHLEHTPUPOBaHHbIN NMOAXOA K YNPaBAEHUIO

OCHOBHbIM 06bLEKTOM MWHBecTUpoBaHuA ana UMUD
akuun  «OMAOT-MeTanyprusi»  ABASIIOTCA  aKLUK
MeTaANypPruyecKux KOMOUHATOB, FOPHOPYAHbIX
KOMMNaHUh U TpybHbIX 3aBopoB. MeTtamyprus -
BaXHaAa U YycnewHO pas3BuBarlaacAa oOTpaCAb B
3KOHOMUKe P®. Poccua 3aHMMaeT nepBoe MecCTo B

MUpe nNo NPOU3BOACTBY HHUKEAl U BTOpoe Mo
NPOU3BOACTBY  aAlOMWHWA, TpPeTbe MecTo  No
pa3BepaHHbIM 3anacaMm 3onoTa.  CyLecTBEHHbIM
noteHUManoM AAA pocTa  obnapaer  TpybHas

NPOMBbILIAEHHOCTb, BaXHbIM (akTopoM pa3BUTUSA
KOTOPOI FABASIETCA CTpaTerMuecku BakHoe 3HauyeHue

Tpy6bonpoBOAHOTO  TpaHcnopTa B POCCUICKOM
3KOHOMMKE.

Mpumepbl npeanpuAaTMn otpacau - TMK Hopuabckui
Hukenb, CeBepcTanb, MarHuToropckui
MeTtannypruyeckud  KombuHat, Meuen, TpybHas

MeTannypruueckas KOMNaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AATOW
OTpPacAu CyLLIECTBEHHO YBEAMUMBAET YPOBEHb PUCKA,
nostomy nau ¢oHpa «OMNAOT-Metannyprus»
pekomMeHAyeM B NEPBYIO  O4YepeAb  OMbITHbIM
MHBecTopam, UMeIoLWKUM cobCTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEAbHOCTH OTAEAbHbIX oTpacnei
3KOHOMMUKMU.

Mbl

AnHamMuKa nokasartenen ¢poHpa

CYA, MAH. Yucno CroumocTtb

31.12.2007 22.48 65 1191.49

31.01.2008 21.96 65 1164.00

N3meHeHue (- 2.3%) (+ 0.0%) (- 2.3%)
CtpyKkTtypa noptdena ¢oHpa

HaumeHoBaHue 31.12.2007

AKums 77.21
ALLUMHCKUI METaAypruyeckui 3aBoa, ao 8.63
MK HopuAbCKUI HUKEADb, a0 5.06
KapeAabCkuii oKaTtbill, ao 5.95
MarHuToropckuii MeTanrypruieckuin KombuHar, ao 10.52
Meuen, ao
HoBoAuneukui metanrypruueckuii KombuHar, ao 2.18
MoAumeTana, ao
Moatoc 3onoTo, ao 5.97
CeBepcranb, ao 10.39
TpybHas meTanypruueckas KoMnaHus, ao 7.42
Yena6UHCKUI LIMHKOBBIN 3aBOA, a0 0.33
YensOUHCKUIM LMHKOBBIN 3aBOA, ao Bbin.4 2.97
lOxHbIN Ky3bacc, ao 10.38
tOxypanHukenb KombuHar , ao 3.82
AeHeXHble cpeacTBa 22.79

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com

c 1 no 8 ceepnans 2008

31.01.2008
99.54
9.79
5.30
9.68
9.91
3.96
2.27
5.28
10.14
1111
7.26
0.32
2.92
15.74
5.85
0.46
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UHTEpBaAbHbIU GOHA aKLUU
«OMAOT-9NeKTpO3HepreTuka»

CTpaTerVIFI nepcrnekKTuBHbIX WHBECTULIUH AnHaMuKa nokasartenemn poHaa
KOHLEHTPUPOBAHHbIN NMOAXOA K YNPaBAEHUIO
OCHOBHbIM 06bekTOM UWHBecTUpoBaHuA ana UMUD CYUA, MAH. Uucho CTOMMOCTb

aKuumn «0|'|/\0T-3/\eKTp03H?preTMKa»v ABAAIOTCA aKuuu 31.12.2007 17.61 95 933.05)
3HepreTMUEeCKMX KomMnaHuWW. Poccuickana aHepreTvka 31.01.2008 16.52 95 874.82
- BaXkHaa cocTaBAfilOLLaA TOI1/\VIBHO-3HepI'eTMHeCKOF? Vamenenme € 6.2%) (+0.0%) C6.2%)

KOMMNAEKCa M opaHa M3 6a3oBbix  oTpacnert
COBPEMEHHON 3KOHOMMKM - HAaXOAWUTCA Ha CTapuu
aKTMBHOro pedopmupoBaHUA U NpPUBAEKaeT Bce Ctpyktypa noptpena ¢poHpa

HOBbIX UHBECTOPOB. HaumeHoBaHHe 31.12.2007 31.01.2008
Mpumepbl npeanpuatMii  otpacam - PAO  EJC, Axupns 74.22 94.04
MocaHepro,  WpkyrckaHepro,  OFK-3,  OFK-5, 22::(2:::?;8 :Z o7 083
MarumcrpanbHble ceTeBble KOMNaHUU Bonxckas MPK, ao 2.49
BonorpasHepro, ao 0.75 221
3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3fTOW BotkuHckas I3C, ao 0.84
OTPacAM CYLLECTBEHHO YBEAMUMBAET YpOBEeHb PHUCKa, TapoOTK aon. 11, ao 1.00
MapoOrK pon. 12, ao 1.00
noaromy nau ¢oHpa «OMAOT-INeKTpoaHepreTMka» Mbl [1apoOTK aon. 25, ao 4.99
pPEeKOMeHAYyeM B nepeyro oyepeab OMNbITHBIM apoOrK pon. 4, ao 2.60
MHBecTopaM, UMeLLMM cobCTBEHHOE NpeACTaBAEHUE T'napoOrK pon. 6, ao 1.01
0 npUBAEKATEABHOCTH OTAEAbHbIX  OTpacnem TuapoOrK aon. 8, ao 0.96
AarectaHckas perMoHanbHasi FeHepupyloLan KoMnaHus, 0.81
SKOHOMMKH. AarectaHckas aHeprocbbiToBas KOMNaHUsA, ao 0.54 0.69
AaraHepro, ao 0.08 2.81
Man ¢oHpa «OMNAOT-INeKTpO3HEPreTuka» MOXHO 3aropckas FA3C, ao 0.79
npuobpectn B oducax Ynpasaaowen komnawuu MNCH 3efickan I3C, ao 0.79
UpkyTck3aHepro, ao 6.74 7.00
no appecam: KpacHospckas I3C, ao 1.20
KpacHosipckaHepro, ao 248
Ky6aHbaHepro, ao 0.42 2.42
KypckaHepro, ao 0.94
MockoBckas ropoackas aneKTpoceTeBasi KOMNaHus, ao 3.03 5.01
MockoBckas 06beAMHEHHAA IAEKTpoceTeBas KOMNaHUs, 4.00 11.71
MocaHepro, ao 1.96 2.35
MocaHeproc6ebiT, ao 1.25 2.55
OrK-2, ao 6.53 6.89
OrK-3, ao 7.87 8.29
OrK-4, ao 231 2.89
OlK-5 Xonpuur AO
OrK-5, ao 9.07
OrK-6, ao 3.98 4.19
OmcKas aHeprocbbiToBas KOMNaHus, ao 0.43 0.55
PAO E3C Poccuu, ao 8.83 0.78
PAO E3C Poccuu, an 1.59 1.58
CasHo-LUyweHckas '3C, ao 3.85
CBepanOB3HEpro, ao 1.20 1.45
CBepanoB3aHepro, an 0.22 0.28
CBepanoBaHeprocobIT, ao 0.21 0.25
TrK-14, ao 4.33
TrK-4, ao 4.14
TrK-5 Xonanur AO
TrK-5, ao 1.09 1.31
TrK-6, ao 1.30 1.45
flkyTckaHepro AK, ao 0.57 0.61
AeHeXHble cpeacTBa 25.78 5.96

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
c 1 no 8 ceepnans 2008
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4 YKIMNECB

KOHTaKTDI

Appeca NyHKTOB NMpoAaX Naes

Bpems pa6otbl

Cob6crBeHHble opuckl YK MNCH
(B atnx opucax MoXXHO coBepLuaTtb onepauuu ¢ nasmu BCEX ¢poHpoB YK MNCB)

1 Cankr-lNeTtepbypr, ya. Bocctanus, 25 AH.-nT.: 10.00-20.00, (812) 334-9958
cy6.: 11.00-16.00 579-7114
272-7818
2 CaHkr-Tletepbypr, np. Meankos, 10 nH.-nT.: 10.00-19.00 (812) 3349789
3 CaHkr-lletepbypr, yr. Manas KoHioweHHasn, 5 nH-nT.: 10.00-20.00, (812) 334-9887
cy6.: 11.00-16.00
4 CaHkr-lletepbypr, B.0., 12 AuHUSA, A. 27, AUT. A AH-AT: 09.00-19.00 (812) 611-0079
(aon. oduc baHka BOA)
5 MockBa, ya. KpacHonponetapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598
cy6.: 11.00-16.00
6 CaHkT-letepbypr, y/\v. CaBylwKkuHa, A.119, kopn.3, autepa A ExeHeBHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
7 CaHkr-lMeTtepbypr, B?raTbIDCKMM np., a. 13, autepa A ExeaHeBHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
8 CaHkr-lMeTtepbypr, BI:IﬁOpFCKoe wocce, A. 3, kopn.1, autepa A ExeaHeBHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
9 CaHkr-letepbypr, M?CKOBCKMM np., A. 137, autepa A ExeaesHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
10 CaHkT-leTepbypr, 353HeBCKMM np., A. 65, kopn. 1, Aaut. A ExeaHeBHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
OAO baHk BTb
(areHT no npuobpeTeHuto, norawieHuto U 06meHy naee GpoHpoB "OuHaHcuct", "Tutan", "Ctouk", "YK MNCB-UHaekc MMBB")
11 MockBa, ya. MAcHUuKas, A.35 nH.-yt.: 10.00-17.00 (495) 783-20-78,
(Aon. opuc Ne3 «TypreHeBCKUit») nr.: 10.00-16.00 783-19-59
12 MockBa, Kyty3oBckui np-T, Ao.30/32 nH.-yT1.: 10.00-17.00 (495) 783-10-70
(Aon. odpuc Ned «Kyty3oBCKUM») nr.: 10.00-16.00 783-10-84
13 Mocksa, Moropenbckuit nep., A.7, ctp. 2 (Aon. opuc Ne5) nH.-yt.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93
14 MockBa, yA. BopoHuoBckas, A.43, cTp. 1 (Aon. opuc Ne6) nH.-ut.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932
15 Mocksa, yA. Maweka, A.7 (Aon.oduc Nel3 “MaskoBCKUn”) nH.-ut.: 10.00-17.00 (495) 783-18-71
nr.: 10.00-16.00 706. 4213
16 Mocksa, yA. 3eMAsHOM Ban, A.14-16/11, cTp.1 nH.-yT.: 10.00-17.00 (495) 783-11-24
(AonoAHUTENbHBIN 0duUC Nel16 «3eMAAHON Ban») nr.  10.00-16.00
17 MockBa, AeHUHCKUM Np-T, AoM.11, cTp.1 (AONOAHUTEALHbIN nH.-yT.: 10.00-17.00 (495) 783-10-51
oouc Ne18 “FarapuHCKUin”) nr.: 10.00-16.00
nH.-yT.: 10.00-17.00
18 MockBa, yn. CapoBan-CyxapeBckas, poom.8/12, c1p.3 nT . 10.00-16.00 (495) 783-11-81

(AononHuTenbHbIN odpuc Ne19 “CyxapeBckun”)

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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19 Moponbck, yA. K.FoTBanbaa, A.8 MH.-4T.: 10.00-17.00 (495) 775-54-61
(AononHUTeAbHbIM odUc Ne31 «[loAOAbLCKUI») nt..  10.00-16.00

20 Benropoa, np-t CaaBbl, 35a (Puanan OAO baHk BTE B T. nH.-yT.: 10.00-17.00 (4722) 58-02-85
Bearopoae (UeHTpanbHbIM oduUc)) nt..  10.00-16.00

21 Crapbiit Ockon, M-H. COAHeUHbIN, 5 (AONOAHUTEALHbIN OPUC B NH.-uT.: 10.00-17.00 (4725) 42-11-51
r. Crapbit Ockon dpuanana OAO Bank BTB B r. Bearopoae) nr.  10.00-16.00
Bearopoackas obaactb, r. l'ybkuH, ya. KoponeBa, A.2 - 10.00-17.00 (47241) 4-70-92

22 (AONOAHUTEAbHBIN OdUC B T. [y6KUH duAMana OAO BaHk BTB B o ot 4-70-89
(A ¢ YOKuH ¢ . 10.00-16.00
r. bearopoae)

MH.-4TB.: 10.00-17.00 (846)337-43-12,

23 Camapa, yn. MaskoBckoro, 14 (duanan B r.Camape) TTH.: 10.00-16.00 3374313
CaHkT-Tetepbypr, yA. Boabwiaa Mopckas, 29 nH.-utB..  10.00-17.00

24 L ! 812) 314-61-15
(LeHTpanbHbii oduc (Puanan B r. Cankr-letepbypre)) NTH.: 10.00-16.00 812
CaHkT-TleTepbypr, KamMeHHOOCTPOBCKUI Np., A. 10 nH-utB..  10.00-17.00

25 ’ i 812) 332-09-68
(Aon. oouc Nel dunmana B r. CaHkt-NeTtepbypr) MTH.: 10.00-16.00 (812
CaHkT-TleTtepbypr, ya. EceHuHa A. 5 nH-utB..  10.00-17.00

26 ! 812) 329-07-73
(Aon. oduc Ne6 dpuanana B r. CaHkT-Tletepbypr) NTH.: 10.00-16.00 (812)

27 CaHkT-lNeTtepbypr, B.O. 8-AuHuA p.19 nH-ytB..  10.00-17.00 (812) 325-78-40,
(Aon. oouc Ne8 dunmana B r. CaHkr-lNeTtepbypr) MTH.: 10.00-16.00 325-58-35

28 CwmoneHck, np. FarapuHa, a. 5A, (dPuamnan B r. CMoAeHCKe) E:qu igggggg (481) 2-499-631

29 Xabaposck, ya. MockoBckas, 7 nH-utB..  10.00-17.00 (4212) 70-39-60,
(®unnan OAO baHk BTB B . XabapoBcke) MTH.: 10.00-16.00 32-86-34

OAO baHk BTb CeBepo-3anaa (paHee OAO Cb)

(areHT no npuobpeTeHUto, NorawieH1to U 06mMeHy naeB ¢poHAOB "®OUHaAHcUCT", "TutaH", "CTOUK")

30 Cankr-Netepbypr, Hesckuii np., 140 NH-NTH.:  10.00—18.30 Egig; 2;1?2‘7‘2
31 gmsxz:gihyg; OKTAGPbLCKON peBOAOLUH, 9. (GUAKAN MHenTH:  09.30-17.00 (4812) gggggg,
32 Tyaa, yA. PeBontoumu, A.5. (dpuanan TyAbCKU) nH-nTH:  09.00-16.00 Ejg;g; gg:ggg
33 TocHo, np. AeHuHa, A.19 (duanan TOCHEHCKMIA) E:HL”B ggggiggg Egiggig ggigg
34 Bebibopr, np. AeHuHa, A.10 (duanan B r. Beibopr) 2:;22':3 019:,’%%1174%% (81378) 2-60-63
35 Bonoraa, np. Mob6eapl, A.39 (dranan Bonoroackui) 2:;2;':':3: 01%%%11%% (8172) 79-50-70
36 HwxHui HoBropoa, ya. KepueHckas, .12 (duanan nH-NTH.:  09.00-16.00 (8312) 75-75-60,

Huxxeropoackum) nepepbiB: 13.00-14.00 75-75-61
37 :gzgg:g:ggz‘ﬁg CoBeTtckas, A. 776 (duanan 2:;;2:’::3: (E%C()):;.z(())(()) (3832) 21-74-19
38 bapHaya, yA. NpoduHTepHa, 38a (dpuanan BapHayAbCKUIA) E:HL'TB ggggjg:gg (3852) 35-92-24
39 KemepoBo, ya. Kuposa, 13 (¢puanan KemepoBCKU) 2:;2:"::3: (;%%%_:ﬁ%% (3842) 36-64-80
40 HKpacHopap, YA. OktAbpbckas, 44 (duavan KpacHopapcKui) 2:;2:::3: (;_%%%154%% (861) 275-08-06
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KpacHopap, yA. Oktabpbekasn, 44 (AO duanana nH.-nTH.:  09.00-15.30 e
41 KpacHopapckui) nepepbis: 13.00-14.00 (861) 275-15-13
) o _ (8332) 36-50-80
42 Kwupos, ya. Monpa, 113-a (¢puamnan B r. KupoB) NH.-NTH.:  09.00-18.30 (8332) 36-50-82
. o MH.-NTH.: 09.30-18.00 (8112) 74-02-88
43 T[ckoB, UHTEpHAUMOHAABHbBIX NEep., A. 2 (pruanan NcKOBCKUN) nepepbis:  13.00-14.00
. nH-NTH:  09.30-15.30 (8112) 74-19-02
44 TckoB, yA. KommyHanbHas, aA. 41 (AO duanana NcKOBCKUN) nepepbis:  13.00-14.00
- nH-NTH.:  09.30-17.00 (3512) 264-00-33
45 YennabuHck, ya. Kuposa, A.130 (dpuanan YenabUHCKUI) nepepbis:  13.00-14.00 (3512) 264-00-39
46 APXaHrennck, ya. flomopckas, A.2/68 nH-nTH:  09.30-16.00 (8182) 20-41-17
(duanan ApxaHreAbCKuUmn)
47 Pecny6auka Kapenus, r. lMeTpo3aBoack, yA.Kyibbiwesa, a.4 nH-NTH.:  09.30-17.00 (8142) 76-53-05
(®uanan eTpo3aBoAacKmiiy), VIP-oduc 6aHka nepepbis:  13.00-14.00
ag " YAbSIHOBCK, YA. YXenesHoi AvuBu3nm, A. 6 nH-nTH.:  09.30-17.00 (8822) 41-74-27,
(duAMan "YAbAHOBCKHUIA") nepepeis:  13.00-14.00 41-12-16
Pecnybanka Kapenaus, r. Koctomykiia, ya. Kapeabckas, A.2 nH-nTH.:  09.30-16.00
49 (duAnan KocTomyKLICKHiA») nepepbis:  13.00-14.00 (81459)77-6-58
50 r. Yepenoseu, yn. CtaneBapos, a. 30 MH.-NTH.: 09.00-16.00 (8202) 53-41-66
(d)MAMa/\ "LlepeHOBeuKMﬁ") nepepbiB: 13.00-14.00 (8202) 53-60-00

(areHT no npuobpeTeHuto, norawieHuto 1 obmMeHy naeB GpoHpoB "OuHaHcuct", "Tutan", "Ctouk", "YK NCB-UHaekc MMBBE")

OAO BantTuHBecTH6aHK

MH.-YTB.: 09.30-17.00

?L?::TT I;i:iz?gmx.)mseml«aﬂ,A.l, Aurepa A nTH.: 09.30-16.00 (812) 326-1326
P nepepbie:  13.00-14.00

52 CaHkT-Tetepbypr, nA. MponeTapckoi AUKTaTyphl, A. 6 MH.-MT.: 09.30-20.00 (812) 324-47-63

(AO «CMOABHUHCKKI») c6.-BC.: 11.00-19.00 (812) 324-60-54
-~ MH.-MT.: 09.30-20.00

53 gg':;g::isgyfgé?)e“""" np. A. 105 c6-sc:  11.00-19.00 (812)324-15-62
nepepbiB: 13.00-14.00
- NH.-NT.: 09.30-20.00

54 &a(';':ng:i%gyﬁrbiggif;"C"g'?ﬂ)'c" A- 33, autep A c6-8c:  11.00-19.00 (812)324-78-36
P " nepepbiB: 13.00-13.45
CaHkr-lMetepbypr, HeBckui np., A. 44, Autep A, nomelleHue MH.-AT. 09.30-20.00

55 354 (AO «HeBckuit 44») c6.-BC.: 11.00-19.00 (812 324-23-96
- NH.-NT.: 10.00-20.00

56 ggt&gi&iﬂiﬁ; 'r;::)‘)wc""" np., A- 121 c6-8c:.  11.00-19.00 (812)388-02-39
nepepsbiB: 13.00-13.45
MH.-NT.: 09.30-20.00

57 gg':ég:::zgypr’ yA- Edumosa, A. 3 c6-8c:  11.00-19.00 (812) 740-46-06
nepepbiB: 13.00-14.00
NH.-NT.: 09.30-20.00

58 g"g";:iﬁggzzaﬁy’)" TopxKosekas, A. 1, kopn. 2 c6-sc:  11.00-19.00 (812)320-03-50
«top ” nepepsbiB: 13.00-14.00
NH.-NT.: 09.30-20.00

59 ﬁ?:ﬂf lfjggyle’A’g"«n:::g:zﬁgg’s“;)s/ 77, nurep A, c6-8c:  11.00-19.00 (812)326-50-93
w‘ nepepsbiB: 13.00-13.45
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CaHkT-NleTepbypr, 9 AMHUA BO, A. 44, AuTepa A MH.-NT.: 09.30-20.00

60 (AO «BacHALEBCKMIi») c6.-BC.: 11.00-19.00 (812) 326-54-04
nepepsbiB: 13.00-14.00
MH.-NT.: 09.30-20.00
61 22'*(2;)'-1?_:::::’0"2’)35’;‘;33” HoBatopos, A. 77, auTepa A, oM. " " 110049.00 (812)326-93-59
P nepepbie: 13.00-14.00
-~ MH.-NT.: 09.30-20.00
o CankrTlerepbypr, yn. Cukevipoca, A. 11, amtepa A c6-8c:  11.00-19.00 (812)326-61-09
(AO «Cukenpoca 11»)
p nepepbie: 13.00-14.00
MH.-NT.: 09.30-20.00
63 CaHkT-TleTepbypr, nA. AeHUHa, A. 8/8, nom. 14H, nutepa A C6.-BC. 11.00-19.00 (812)326-63-79
(AO «[Inowanb NeHUHa 8»)
nepepsbiB: 13.00-14.00
MH.-NT.: 09.30-20.00
64 CaHkT-TleTepbypr, yA. YTOUuKUHa, A. 2, K., AauT. A, nom. 15H 6B 11.0019.00 (812) 320-88-53
(AO «¥YTOoukuHa 2»)
nepepbis: 13.00-14.00
MH.-NT.: 09.30-20.00
65 CaHkT-letepbypr, yA. ApocnaBa lMNaweka, aA. 5, aut. A,nom. 13H <650 11.0019.00 (812)326-48-87

(AO Taweka 5») nepepbie: 13.00-14.00

66 MockBa, yA. CapoBo-Cnacckas, A. 17/2, ctp.1 HAT.: 09.30-18.00 (495) 207-70-03
(dnnman B r. Mockea)

OAO KoH-Tpact

(areHT no npMobpeTeHUto, norawieHuto u obmeHy naes ¢poHpoB "OuHaHcucT", "Tutan", "Ctouk", "YK MNCB-UHAekc MMBB")

67 Mocksa, yn. YacoBas, a. 5A NH.-NTH.: 10.00-19.00 (495) 775-88-75

(3522) 41-11-14,

68 HKypraH, ya. KpacuHa, 25/27. nH.-nTH.:  09.00-18.00 42-10-28, 42-63-86

69 YenabuHck, np. AeHuHa 21-B (busHec-poM <CNUpPUAOHOB>),

NH.-NTH.: 09.00-18.00 (351)267-29-95
odpuc 713 (351)

(3812) 39-69-20,

70 Owmck, np. Mapkca, 18/1, opuc 418 nH.-NTH.:  10.00-19.00 32.50.72

OAO «dC «KBappat (paHee OAO PoHp bepnek)

(areHT no npuobpeTeHuto, noraieHnto U 06meHy naeB GpoHAOB "OuHaHcucT", "Tutan", "Crouk", "YK NMCB-UHpekc MMBB")

71 Pecnybauka bawkopTocTaH, . Yoa, yA. Maxurta Fadypm, nH-NTH.:  09.30-18.00 (3472) 51-52-19,
27/2. nepepbie: 12.30-13.30 51-52-03

000 «MuBecTULHUOHHAA KomnaHUA «CM.apT (paHee 000 «Kanutar-PUHaHC»)

(areHT no npMobpeTeHUto, norawieHuto M obmeHy naes ¢poHpoB "OuHaHcucT", "Tutan", "Ctouk", "YK MNCB-UHAekc MMBB")

MH.-NTH.: 10.00-20.00

72 HwxHuu HoBropoa, ya. MuHMHa, A. 3a. 6.: 10.00-18.00 (831) 419-35-33

MH.-NTH.: 10.00-20.00

73 MypmaHck, ya. lWvuara, a. 31,1 6.: 10.00-18.00 (8152) 47-39-17

MH.-NTH.: 10.00-20.00

74 KpacHospck, yA. A\eHUHa, a. 21 6.: 10.00-18.00 (3912) 27-72-13




