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MpaBuaa OTKPBITOro NaeBoro MHBECTULMOHHOTO poHAA 0bAMraumii «@uHaHCUCT» 3aperucTpupoBaHbl ®KLIE Poccun 30.04.2003 r., Ne105-58227406.

0630p cuTyauumn Ha pbIHKaX

PbIHOK 06AMraumMi: CUTyaumMsa U HallM KOMMEHTapUK
PbIHOK aKLMI: CUTYaLMs U HALIU KOMMEHTapUU

MNaesble poHAbI YK NCHB

MHBECTULIMOHHbBIE CTpaTeruu
Moaxoabl K UHBECTUPOBAHUIO
PesyabTatbl pabotbl MdoB

®doHA obaurauuu «®dUHaHCUCT»
®oHA cMeLlaHHbIX UHBECTULIUU «TUTaH»

®oHp akuuu «CTOUK»

®oHp akuun «CTOUK-HedTb 1 Ma3»

®oHp akumn «CTOUK-TerneKoMMyHUKaLUWN»

MHaekcHbIN ¢oHA «YK NMCB-UHpekc MMBB»

®oHA akuum «OMAOT»

®oHp akumn «OMNAOT-MeTtannyprus»

®oHA akuun «ONAOT-IreKTpoaHepreTukan»

KOHTaKTbI

NudopmauuoHHaA cayxba:
exxepHeBHO 9.00—22.00 mck

(812) 380-0-380
(495) 221-0-525
8(800) 200-1-800*

*- 3BOHOK No Poccuu 6ecnaatHbin

MyHkTbl npoaax YK MNCB:
CaHkr-TleTep6ypr:
yA. Manasa KoHioweHHas, 5
nH —nt 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (812) 3349887

yA. BoccraHusa, 25
nH—nt 10.00 — 20.00,
c6 11.00 —16.00
TeA.: (812) 579-7114,
(812) 272-7818

np. Meaukos, 10

nH —nt 10.00—19.00,
c6 11.00—16.00,

TeA.: (812) 3349789

MockBa:
MpeactaButenbcteo YK MNCB
yA. KpacHonponeTapckasn,35
nH —nt 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (495) 609-2598

naesoro $oHpa

«TutaH» 3apeructpupoBanbl ®KLUB Poccun 30.04.2003 r., N20106-58227563. MpaBuaa OTKPLITOro NaeBOro MHBECTULIMOHHOO GOHAA aKumit «CTouk» 3apeructpuposaHbl ®KLIE Poccun 30.04.2003 r., Ne0107-58227487. MNpasura

naesoro 0 poHaa YK MCB - Unpekc MMBB» 3apeructpuposaHbl ®COP Poccuu 14.12.2006 r., Ne 0705-75408380. Mpasuna 0 Naesoro

0 GoHAA aKumi «OnAoT»

3apeructpupoBaHbl COP PO 28.03.2006 r., Ne 0494-75408598. MNpaBura OTKPLITOro NaeBoro MHBECTULIMOHHOTO GpoHAA akumit «CTOMK-HedTb 1 Maz» sapeructpuposarbl PCOP Poccun 31.05.2007, Ne0835-75409439. MNpasura

or naesoro ¢poHAa akumit «CTOUK: 3aper ®COP Poccumn 31.05.2007, Ne0838-75409511. Mpasunra naesoro $oHaa akumit "OMAOT-
eTMka" 3aper ®COP Poccumn 31.05.2007, Ne0833-75409356. naesoro doHpa akumit «ONAOT-Mq Ws» 3aper OCOP Poccumn 31.05.2007, Ne
0836-75409592. CTOMMOCTb WHBECTULIMOHHbIX NAeB MOXET Y ] B He T ]
MHBECTUUMOHHbIE OHABI. AaHHblEe 6Ges yueta NPy NOKyNKe, U CKUAOK, B3UMAeMbiX NpU NoralieHuu nas. M CKMAOK ¥ B Nnau naesoro
WHBECTULMOHHOTO (oHAA. Mpexae YeM NPUOBPECTU MHBECTULIMOHHBLIW NaW, CAeAyeT c naesbiM doHpom. OKUB Poccumn Ne21-00-1-

00091 ot 15 Hosbps 2002 1.

www.am.icb-capital.com

ExxeHeienbHbIA OTYET MO MaeBbiM MHBECTULMOHHBIM doHaam
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0630p cUTyaLMM HaA pPbIHKaX

CuTyauus Ha pblHKe obaurauumu

Ha npownoi Hepene Ha  aMepUKaHCKOM
AOATOBOM PblIHKE POCT KOTUPOBOK U, COOTBETCTBEHHO,
CHW)KEHWE AOXOAHOCTU MPOAONKUAUCH. [AOXOAHOCTb
AECATUNETHUX Ka3HAUEWCKUX 0OAMraLmnii CHU3UAACh Ha
7 6asucHbix nyHkTOoB, A0 4,22% TrOAOBbIX -
MWHUMaAbHOTO YPOBHSA 3a NOCAEAHUE ABA roAa.

Ha pbiHke pybaeBoOro poara Ha MpOLLAOW Hepene
eAMHas TeHAEHUMA CHOBa He CAOXMAACb, KOTUPOBKHU
6ymar U3MEHUAUChb pa3HOHaNpPaBAEHHO.

U3meHeHne nHpekca CBONDS B 2007 roay
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Cutyaums Ha pbiHKe aKuuh

Hecmotps Ha pesko YXYALLMBLLYIOCA
KOHBIOHKTYPY MUPOBbIX (GOHAOBBLIX MNAOLLAAOK, B
$oKyce BHUMaHMA KOTOPbIX CHOBa OKa3aAUCb crabas
KopnopatuBHaa OTYETHOCTb U CMUCaHUE aKTUBOB
KPYNHEAWMMHU 6aHKaMMU, POCT POCCUMCKUX MHAEKCOB
Ha MpoOWAOW Hepene NPOAONKMACA  Baaropaps
BbICOKUM LEHaM Ha HedTb U poCTy UHTepeca
MHBECTOPOB K poccuickum aktuBam. UHpekc PTC B
Hayane TOproe B MNATHULY BnepBbleé B WUCTOPUU
npeoponen  otmetky 2300  NyHKTOB,  OAHaKo
KOppPEKLMs, HayaBLIasAcA BO BTOPOW NOAOBUHE AHA, HE
Nno3BOAMAA@ yAepXaTbcA Ha 3ToM ypoBHe. lo utoram
TOproB B NATHUUY WHAeKc PTC cocraBun 2262,1
nyHktoB (+1,52 % 3a Hepen), uHpekc MMBB
1891,27 nyHkTtoB (+0,63 % 3a HeaeAlo).

U3meHeHune uHpekca RTS B 2006 - 2007 rr.
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Hawu KoMmMeHTapuu No pbiHKY 0O6AUrauum

B dokyce BHUMaHUA MUPOBbIX GUHAHCOBbIX PbIHKOB Ha MPOLUAOW HeAene
CHOBa OKasanucb cnabas KoprnopaTUBHasi OTYETHOCTb M CMIUMCAHUA aKTUBOB
KpynHenwumu 6aHkamu. B uactHoctu, Citigroup coobwmna, uto MOXET
AOMOAHUTEABHO cnucaTb A0 11 MApPA. AOAAPOB aKTUBOB, obecneyeHHbIX
UNOTEUYHBbIMU 3aKAAAHBIMU. YXYALLEHUE Pe3yAbTaToB NPOAEMOHCTPUPOBAAU U
eBponenckue 6aHkU. CUAbHBIM ypap NO OXMAQHUAM WMHBECTOPOB B Cpeay
HaHeC KBapTaAbHbIM OTYET aBTOMOOMAbHOrO KoHuepHa General Motors,
y6bITKU  KOTOPOrO  3HAYUMTEABHO MPEBLICUAM  OXMAAHUA  AHAAUTUKOB.
HeratvBHoe BAMAHMEe Ha pblHKM oOKa3ana peub npeacepatens OPC b.
BepHaHKke B KoHrpecce CLUA, B KOTOPO OH OTMETHUA, YTO OXMAAET CHUXKEHUSA
TEMNOB POCTa aMEPUKAHCKON 3KOHOMMUKU NPU COXPaHEHUU WUHPAALMOHHBIX
puckoB. Ha 3ToM ¢GOHe pbIHKM aKUMiW HaXOAUAUCH NOA AABAEHWEM, a Crpoc
MHBECTOPOB Ha 6e3pUCKOBbIe aKTUBbI CYLLLECTBEHHO BbIPOC.

3a nNpowAylo HeAeAld OCTaTKMU CPEeACTB Ha KOPPECMOHAEHTCKUX MU
AEMO3UTHBIX cyeTax KomMmepueckux 6aHkoB B LB P® 3ameTHO BbipocAu U
AOCTUIAM Ha yTpo 12 HoAbpsa 693,9 mapa. pybnaen. B 10 e Bpewms,
CYLECTBEHHOTO CHUXXEHUA CTaBOK Ha MeX6aHKOBCKOM PbIHKE HE NPOU3OLLAO,
CTaBKM MO OAHOAHEBHbIM KpeautTam cTabuauMsupoBanucb B panoHe 7,0%
ropoBbIx. B 6ankaiiiee BpeMA Mbl HE 0XXMAGEM CYLLECTBEHHOrO U3MeHeHUs
KOHBIOHKTYpbI pblHKa pybAeBoro poAra.

Hawu KoMMeHTap1u No pbiHKY aKLUK

OAHMM U3 AMAEPOB pocTa cpeAau Haubonee AMKBUAHBIX Oymar Ha
NPOLIAOK Hepene CTanu akuuu «fasnpomar (+4,23% 3a HepeAto). B npowiabin
BTOPHUK B MockBe 6bIn0 MOANMUCAHO COrAalleHWe 06 yyacTUM FOANAHACKOM
rocyaapcTBeHHOW KomMnaHuM Gasunie B NPOeKTe CTPOUTEAbCTBA ra3onpoBoAa
Nord Stream («CeBepHbIi NOTOK») € Aoner 9%. ApyrMMU yYacTHUKaMU NpoekKTa
asnasaorea lasnpom (51%), BASF (20%) u E.ON (20%). Kpome ToOroO,
cornalleHue npeapycmartpuyBaet onuuoH «fasnpoma» Ha nokynky 9% B npoekTe
cTpouTenbCcTBa rasonpoBopa Mexay HuaepaaHpamu v BenamkobputaHuew,
peanu3aums KOTOPOro MOXET YCUAUTb No3vuMKU Fasnpoma Ha eBpOnenckom
PbIHKE.

Bo BTOpO# NOAOBUHE HEAEAU BbIA OTMEUEH OUEPEAHON BCMAECK UHTepeca
MHBECTOPOB K TEAEKOMMYHUKALMOHHbIM KOMNaHUAM. 3HauuTeAbHbIM NPUPOCT
NPOAEMOHCTPUPOBAAU KOTUPOBKU aKUWUN pPerMoHanbHbIX TEAEKOMOB (B T.u.
Boaratenekom +10,92%, Cubupbrenekom +9,96%).

PeittuHroeoe areHtcteo MSCI Barra coo6wuno o Aoob6aBA€HUM B UHAEKCHI
MSCI Emerging Markets u MSCI Russia akumh U GDR (rnobanbHbix
Aeno3uTapHbIX PacnUCcoK) pAsa OTeUECTBEHHbIX AMUTEHTOB (PocHedTh, rpynna
MUK, MMK, ®apmcraHpapt, Fpynna WHTerpa, npuBUAErMpoBaHHbIe aKLUUU
C6epbaHka). BkntoueHue B KOp3UHY pacueTa UHAEKCOB ABASIETCA MO3UTUBOM
AN BblLLENEPEUYUCAEHHBIX Bymar, Tak Kak MHOrME MHBECTULMOHHbIE (OHAbI
OPUEHTUPYIOTCA Ha CTPYKTYpy HHAekcoB MSCI Barra npu coctaBAeHUM
WHBECTULIMOHHOTO NMopTdens.

POCT PpOCCUMICKMX MHAEKCOB Ha TMPOLIAOM Hepene, NPOU3OLLEALLUI
BONpeku cyrybo HeratTMBHOMY HacTpol Ha BHELWHUX PbIHKaX aKUuW,
No3BOAAET C ONTUMU3MOM CMOTPETb Ha CpPeAHECPOYHble NePCNEeKTUBDI
poccurckux bymar U 0XuaaTb HOBbIX MaKCUMYMOB elle A0 KOHLa TeKyLuero
ropa. B 10 Xe Bpemsi, B KPaTKOCPOYHON MEepPCrneKTMBE PbIHOK BbIFASAUT
neperpeTtbiM, @ BHELWHUIA GOH, XOTA U OTOLLIEA Ha BTOPOW NMAAH, ONPEAEAEHHOE
AaBneHue, 6e3ycnoBHO, co3paeT. Ucxopada M3 3TOro, Mbl MoAaraem, uto B
TeyeHWe HacTynUBLUEW HEAEAU CHUXKEHWE KOTUPOBOK POCCUIUCKUX aKLUW
MOXEeT NPOAONKUTLCA. BepoAaTHas LeAb KoppeKkuun coctaBaaet 2200 - 2220
NYHKTOB No uHpekcy PTC.

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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[TaeBble doHAbI YK NCb

MHBECTUUMOHHbIE cTpareruu

WHBecTMUMOHHAA cTpaterMa - 3T0 coyeTaHue
WHBECTULIMOHHOMN LEAU, MOTEHLUAABHON AOXOAHOCTU U
YPOBHA pUCKaA MaeBOro UHBECTULMOHHOIO poHAa. YK
nceb paspabortana yetbipe UHBECTULMOHHbIX
cTpaTerMu: KoHcepBaTUBHYylO, cHanaHCUpPOBaHHYIO,
arpeccuBHyto, NepcneKTMBHbLIX UHBECTULIUN.

1. KoHcepBaTMBHaA WHBECTULMOHHAA cCTpaterus
npeaHasHayeHa AAA TEX MHBECTOPOB, OCHOBHOM LIEAbIO
KOTOpPbIX IBASIETCA OrpaHUYeHUe YPOBHSA pucka. Takxe
OHa MOXET NPeACTaBAATb MHTEpPEC ANl aKTUBHbIX
MHBECTOPOB, CTPEMSLLUXCA Mepexpatb MapeHUe Ha
pblHKE aKuui. OCHOBHbIM OOGBLEKTOM WHBECTULIMM

ABAAIOTCA obaurauum - MHCTPYMEHTbI c
duUKcUupoBaHHOM AOXOAHOCTbIO, npuHocalue
CPaABHUTEAbHO HEOOAbLIOW, HO CTabUAbHBIN U

npeackasyemblit poxoa. B AuHeiike MUdoB YK MNCB
KOHCEpBaTUBHYlO  cTpaTternto  peanusyetr  GoHA
obavraumii «PUHaHCUCT.

2. C6anaHCMpOBaHHaA WHBECTULMOHHAA CTpaTerys
npepHa3HauyeHa ANS TeX UHBECTOPOB, LIEAbIO KOTOPbIX
ABAAIETCA NOAYyYEeHUe AO0XOAa Bbille, YeM B ¢0HAaX
obAvMraumMii, ¢ PUCKOM MeEHbLUMM, uYeM B OoHAAX
akuui. CbHanaHCMpOBaHHOE COYETAaHUE pPUCKA U
AOXOAHOCTU AOCTUraeTcsi 3a CcueT pacrnpepeneHus
aKTMBOB $OHAA MEXAY aKUMAMM U OBAMrauMamMu, B
3aBMCUMOCTU OT KOHBIOHKTYPbI PbIHKa yNpaBASItOLLUIA
MOXET MEHATb 3TO COOTHoleHUe. B auHelke NMUdoB
YK MNCB cbanaHcupoBaHHaA cTpaTerus npeactaBAeHa
$HOHAOM cMeLlaHHbIX UHBECTULIMIA «TUTaH».

3.  ArpeccuBHas WHBECTHULUOHHAsA cTparerus
npepHasHaueHa AN TEX UHBECTOPOB, KOTOPble FOTOBbI
puckoBaTb paau NOBbILLIEHHOro noteHuuana
MHBECTULUN. OCHOBHbIM O06BLEKTOM  WHBECTULMUMK
ABAALOTCA  akuuu. B auHeilke [MUdoB YK TMCB
npeAcTaBAEHA CeMeNCTBOM OTKPLITLIX GOHAOB aKkumi
«Ctouk» («Ctouk», «Ctouk-Hedtb u la3» u «Crouk-
TeAeKOMMYHUKaUUU») U UHAEKCHBIM  doHpoM YK
[NCB-UHaeke MMBBE», KOTOpbIM HALEAeH Ha NOAyYEeHUE
pesyAbTata, MaKCUMaAbHO  MPUBAMXKEHHOTO K
pesyAbTaTam pbiHKa B LLEEAOM.

4. Crparterus nepcneKTUBHbIX WHBECTULMI
npeapHa3HaueHa AN TeX MHBECTOPOB, OCHOBHOM LieAbLO
KOTOPbIX ABASIETCA  3HAUUTEAbHbIW  AOATOCPOYHbLIN
npupocT  Kanutana, AocTUraemMbli  3a  cuet
MHBECTUPOBAHMA B  KOMMaHWM Cc  6oAbLIUM
noTeHUMaNOM pocTa U CyLLEeCTBEHHOM HeAOOLEHKOM
aKTMBOB. Kak npaBuAO, aKuMKU 3TUX KOMNaHWUW
HU3KOAMKBUAHDI, MO3TOMY CTpaTeErvio NepcrneKTUBHbIX
MHBECTUUMI B AUHeilke MUboB YK MNCB peanusyer
CEeMENCTBO MHTEpBaAbHbIX (GOHAOB aKuuii  «OnaoT
(«OnnoT,  «ONAOT-INEKTPO3HEpretTMka» W «OnnoT-
MeTtannyprus»).

Moaxoabl K ynpaBA€HUIO

MaeBble uHBecTULMOHHbIE ¢oHAbI YK MCB pasanuarotcs mexay cobow He
TOAbKO WHBECTULMOHHbIMU CTpaTerMiMM, HO TakKkKe U MNOAXOAOM K
ynpaBAE€HHUIO.

KhaccHUeCKHii MOAXOA K YNPaBACHUIO OTpaxaeT MHEHWE YNPaBASAIOLEro o
TEKYLLEW CUTyauMuM Ha pbiHKE, Haubonee NeEepPCneKTUBHBIX OTPACASX W
amuTeHTax. Ponb ynpaBasiowWwero B MPUHATUU WHBECTULMOHHBIX PELUEHUN -
BblcoKas. PoHAbl: «DuHaHCUCT, «TUtaH», «CTouk», «OnAoT.

KoHUEHTPUPOBaHHbIW/OTPacAeBOi MOAXOA K YNpPaBAEHHMIO: akTuMBbl ¢oHAa
WHBECTUPYIOTCA B aKuuu KOMMaHUN  TOAbKO OAHOFI OTpacAu. Ponb
ynpaeafawowero B NPUHATUU HUHBECTULUOHHDBIX pemeHuﬁ - YMepeHHas.
OTKpbITble M UHTepBaAbHble oTpacAeBbie GpoHAbI akuui YK MCB..

WHAEKCHbIA MOAXOA K YNpaBA€HUIO: MHBECTULIMOHHbIA NOPTHEAb UHAEKCHOTO
doHAa - 3TO TOUHOE cCoOTBETCTBUE BUPXKEBOMY UHAEKCY. POAb ynpaBAsitoLLEro B
NPUHATUA UHBECTULMOHHBIX PELUEHUN - HesHauuTenbHas. ®oHp YK [CE -
WHpekc MMBB».

Pe3yabTatbl pabotbl MUdoB

U3meHeHMe CTOMMOCTU NaeB OTKPbITbIX NaeBbix GpOHAOB
nop ynpaeneHuem YK MCB no coctosiHuio Ha 31 oktabpa 2007

MaeBo# poHA 1 mec. | 3mec. | 6 mec. 1 ropa 3ropa
YK NCB - UHpekc MMBB +6.24% | +8.33% | +9.95% H/A H/A
Ctouk +5.33% | +5.82% | +9.09% | +21.65% | +118.30%
CTOUK-TerneKOMMYHUKaLUK H/A H/A H/A H/A H/A
CTOUK-HedTb 1 a3 H/A H/A H/A H/A H/A
TutaH +3.93% | +4.64% | +7.77% | +17.48% | +76.05%
duHaHcucT +0.25% | -0.09% | +1.81% | +4.71% | +29.72%

M3MeHeHMe CTOMMOCTU Nas UHTEpPBAAbHbIX NAaeBbIX GOHAOB
noa ynpaeneHnem YK MCB no coctosiHuio Ha 31 oktabpa 2007

MaeBo# GpoHA 1 mec. | 3mec. | 6 mec. 1 ropa 3ropa
onaot +8.17% | +5.86% | +12.70% | +27.25% H/A
OnAOT-INEKTPOIHEPreTUKa H/A H/A H/A H/A H/A
Onnot-MeTtannyprus H/A H/A H/A H/D H/A

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com
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OTKpbITbIU GOHA

obauraumm «®@UHaHCUCT»

CTpaTe rma KOHcepBaTuBHaA

OUHAHCUCT - oTKpbITbIA NaeBOM WHBECTULUOHHbLIW
$oHA obAaMraumin - 6ypeT MHTEpeceH TeM UHBecTopam,
OASL KOTOpbIX Gonee BaXEH HU3KUI YpOBEHb PUCKaA,
yem BblCOKas noTteHUuManbHas AOXOAHOCTb
MHBECTMUMI. CpeacTBa NaWLUKOB BKAAAbIBAlOTCA B
depepanbHble, cybdepepanbHble, MyHULUMNAAbHbIE U
KopnopaTtuBHble obaurauuu. [pu 6GaaronpuATHOM
CUTyaLMM Ha PbIHKE YacTb akTUBOB GpOHAA MOXET ObITb
MHBECTUPOBaHa B akKLUWWU, UYTO MO3BOAAET MOBbLICUTb
noteHUMan UHBECTULUMIK. HeobXxoAUMO OTMETUTb, uTo,
KaK NpaBUAO, U3MEHEHWE CTOMMOCTM nas ¢OHAOB
obAvraumM NPoOUCXoAUT NAaBHO, 6€3 pe3Kux B3NETOB U
napeHUN, Tak Kak pblHOYHasA CTOMMOCTb obauraumi B
3HauUUTeAbHOM  CTEMEeHU  3aBUCUT OT  3apaHee
M3BECTHbIX BEAUYMH — HOMUHaAa ob6AUrauuu, pasmepa
KyMnoHa U cpoka obpalieHus.

KoHcepBaTMBHass cTpaTerMs MOAXOAWUT KakK AAA
CPEAHECPOUHBIX, TaK U AN AOATOCPOYHbIX BAOXKEHMWM.
PekomeHAyeMbI WHBECTULMOHHbBIN TOPU3OHT
(NnpeanonaraemMbli  CPOK MHBECTUPOBaHUA) - 6Gonee
OAHOrO roaa.

Hawwu penictBusa

Ha npownoit Hepene Ha ¢OHe OTCYTCTBUA Ha
pblHKE pybAeBOro AOAra €AMHOM TEHAEHUUU Mbl He
NPOU3BOAMAU CYLLECTBEHHBIX U3MEHEHUN B nopTtdene
doHpa «@UHaHCcUCT». CymmapHas AOASA
KOprnopaTuBHbIX 0o6AMrauMi B noptdene ¢GoHAA
coxpaHunach Ha ypoBHe 83%, AOAA AEHEXHbIX CPEACTB
coctaBasieT 17%.

CTOMMOCTb 4UCTbIX AKTUBOB ¢GOHAA 3@ Hepenlo
BblpocAa Ha 1%.

MpupocTt cToMmMocTM nas B CpaBHEHUU
¢ npupoctom UHAekca RUX-CBONDS

6a3a pacyeta 17 uioH 03

®duHaHcucT

AvHaMWuKa nokasartener ¢poHpa

Ha ¢poHe AMHAMWKU pbiHKa

CYA, MAH. Yucno Croumoctb | UHaeke RUX-
py6 navwukoB | nas, py6. Cbonds
02.11.2007 962.6 886 1575.21] 215.7
09.11.2007 9722 897 1583.06 216.0
UsmeHeHne | (+1.0%) | (+ 1.2%) (+ 0.5%) (+ 0.1%)
CtpykTtypa noptdena ¢oHpa
KopnopatuBHbie
obnuraumn
83% Mpouve Casizb

12%

Hedtb 1 ras
3%
[leHexHble Toprosns
cpeacTea 9%
17% Metannyprus
3%
Axumun _ _ _ Cenbekoe— — ~ ~
0% xossmicteo  CTpouTens:
5% 14%
09.
HaumeHosaHue 02.11.2007
AKUMA 0.06
OlK-5 Xonauur AO
OrK-5, ao 0.05
OrK-5, ao pon.Bbin.
TrK-5 XoaauHr AO
TrK-5, ao 0.01
TrK-5, ao pon.Bbin.
O6Auraumm p ] " B 83.09
ArpoxonauHr-OuHanc, 1 0.75
ANK Apkaaa, 1 121
AIK Apkapa, 3 2.76
AMK 0ro, 2 0.17
AanbcBAsb, 3 0.88
AOMOLEHTP, 1 4.52
WMHNPOM, 2 0.04
WTEPA, 1 1.35
MaupUHBecr, 2 1.25
Mupakc lpynn, 1 211
MutaaHa ®ya Mpynn, 1 1.90
MOWA o6n. Bbin. 3 8.65
Mock. 3anor. 6aHk 06A.cep.01 9.73
HK AnbsiHc, Bbin.1 1.75
OMK o6n. Bbin. 01 2.02
OuakoBo 061.02 0.43
MpomTpakTop-GuHaHc 06A. cep.01 0.93
PAAWOHET06A.cep.01 8.90
PUlpynn 06. cep. 01 9.62
CeBkabenb-OuHaHc 0206. 0.06
COIO3 AKB ¢.01 1.95
CrpoiitpaHcras o6a. cep.01 1.82
Teepckoii B3 06a. 03 0.01
TepHa-®uHaHc 1.45
Topr.aom "EBpocets” 0206. 0.19
YamyptHedTenpoaykT 06A.1 1.89
YPCA BaHk 06A.¢.07 8.29
OHeproueHTp 06.cep.01 845
AeHeXHble cpeacTBa 16.84

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com
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10%

DuHaHChI
28%

CTBO

11.2007

09.11.2007
0.06

0.05

0.01

83.04
0.75
1.21
2.75
0.17
0.83
4.60
0.04
1.35
1.14
210
1.89
8.66
9.70
1.75
2.02
0.42
0.93
8.88
9.59
0.06
1.94
1.82
0.01
1.45

1.88

8.23

8.70
16.90




Banruniickoe
®unancosoe
ArenrcrBo

A YKACB
OTKpbITbIK GOHA

CMeELLIAHHbIX UHBECTULIMUA «TUTaH»

CTpaTeFMﬂ cbanaHcu poBaHHas AvHamuka nokasartenen ¢oHAa Ha GpoHe
TUTAH - OTKpbLITbIA NAaeBOW WMHBECTULMOHHBIA (GOHA AWHAMWKU pbIHKa

CMeLUaHHbIX WHBECTULUMW - MpeAHa3HauYeH AAA Tex CUA q or VInneKe
MHBECTOPOB, KoTopble npeanouuTaioT » MAH. UMCAO onmocTb HACK
cb6anaHcUpoBaHHOE cOYeTaHWe puUcka W MoTeHLMaa py6 nanwwmkos | nas, py6. (CBONDS/PTC
MHBECTUUMIN. OOBLEKTOM WHBECTUPOBAHUS CPEACTB

doHpa MOryT 6biTb akumMu M 06AMrauMM POCCUHMCKMX 02.11.2007 589.9 3468 2618.99

npeanpuATMA, a Takke obauraumu Poccuiickon 09.11.2007 594.8 3453 2652.78

®epepaumn M cybbektoB Poccuiickoit ®eaepaumi. ” — +08‘V. oA +13(y' T 08%
PacnpeaeneHne aktMBoB ¢oHAQ MeXAYy akuMAMU U SmeHeHune ( -8%) (- 0.4%) ( -3%) ( -8%)

obnvraumamu obecneunBaer 6GOAbLIMK  NOTEHLMAA
MHBECTULUHK, YeM y GpOHAOB OBAMraLuMK, MPU pPUCKaXx Crpyktypa noptdpenn ¢poHaa
CYLLECTBEHHO MEHbLUUX, YeM Y GOHAOB aKuui. MTMbkas
MHBECTULMOHHAA AeKAapauusi ¢oHAA NO3BOAAET

o N Akuunu
BapbupoBaTb COOTHOLUEHUE aKUUU WU obauraumini B 67%
noptédene, UTo AaeT ynpaBASOLWEMY AONOAHUTEAbHbIE O6nvraumm HedTb 1 ras
BO3MOXHOCTU ANl pPEryaAupoBaHuUA  COOTHOLUEHUSA 18% T T e —— o __ 41%
pUCKa U AOXOAHOCTU B 3aBUCUMOCTU OT prHOl-IHOﬁ
cuTyauuu. OHepreTuka
5%
Hawu pencreus [eHexHbI MeTannyprus O
. 6% = pouune
Ha npolwunoii Heaene Mbl NPOAOAKMAM HapalUMBaTh Cp‘:‘gﬁ/ma —o T dumancn o 4%
‘0
CYMMapHYIO AOAI0 aKuMi B noptdene doHpa «TUTaH», 12% 20,
AoBeaa ee Ao 69%. Bbina yBeaMueHa AOAA aKuMi 09.11.2007
TpaHcHedTH, YacTUUHO 3adUKcUpoBaHa NpUBBLIAL MO
- HaumeHoBaHue 02.11.2007 09.11.2007
akunam 'MK Hopunabckuit Hukenb. Axims 67.07 69.29
B obaurauvoHHon uactu  noptdens  6bina Barik BT, a0 2.64 252
. BawHedTs, ao 0.23 0.24
COKpaLueHa Aond obauraumm Mupakc 'pynn. FA3MPOM, ao 10.31 10.88
TMK HOpUAbCKUI HUKEAB, a0 3.80 3.50
CTOMMOCTb UMCTbIX aKTMBOB ¢OHAA 3a HepeAlo AYKOMA, a0 10.58 10.72
BeAMUYUAACH H %. MarHuMTOropcKuin MeTarnypruyeckuii KOMOuHar, ao 0.59 0.58
yee ac a 0'8 ° Mo6unbHble TeneCuctemsl, ao 1.38 146
HOBAT3K, ao 210 217
OlK-5 Xonaur AO
n PUPOCT CTOMMOCTU Nad B CpaBHEHUN OrK-5, ao 0.81 0.80
OrK-5, ao pon.BbIn.
C NPUPOCTOM CMELUaHHOIo UHAEeKCa Montoc 3on0To, a0 1.09 111
PAO E3C Poccum, ao 3.23 3.19
CBON DS/ RTS PAO E3C Poccuu, an 0.75 0.74
PocHedTb HK, ao 5.33 5.55
C6epbaHk Poccum, ao 9.27 9.30
C6epbaHk Poccum, an 0.24 0.24
CeBepcranb, ao 1.06 1.04
CeBepcTanb-aBTo, ao 0.25 0.25
CUAOBbIE MALLMWHbI, 20 0.84 0.82
CypryTtHedrTeras, ao 4.42 4.34
CyprytHedreras, an 0.60 0.59
TatHedpTb MM.B.A.lWawmHa, ao 1.69 170
TrK-5 Xonauur AO
TrK-5, ao 0.20 0.19
TpaHcHedTb AK, an 1.27 2.89
YpancsasbuHpopm, ao 0.79 0.83
YoaHedptexum, ao 0.86 0.89
YoaHedptexum, an Bbin.2 0.58 0.58
Yoaoprcunres, ao 1.45 1.44
Ydaoprcuutes, an 0.71 0.71
OGanraumm p i i 18.05 17.75
ANK Apkapa, 3 0.66 0.66
T - Mupakc Mpynn, 1 1.22 1.05
uTaH CMeLUaHHbIN UHAEKC MutasHa Oya Fpynn, 1 167 1.66
HK AnbsiHc, Bbin.1 1.82 182
OMK o6n. Bbin. 01 2.14 213
OuakoBo 061.02 3.98 3.90
Ceskabenb-OuHaHc 0206. 4.89 4.87
Topr.aom "EBpocetb” 0206. 1.66 1.66
AeHeXxHble cpeacTBa 14.88 12.95

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
co 2 no 9 Hosibps 2007
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ArenrcrBo

OTKPbITLIK dOoHA akuun «CTOUK»

Crpaterusa arpeccuBHas

Knaccuueckum MNOAXOA K yNpaBA€HUIO

CTOUK - OTKpbITbI NAaeBOM MHBECTULMOHHDLIN GOHA
aKuMi - nNpeAHa3HauyeH ANl TEX UHBECTOPOB, KOTopble
rotoBbl pagu 6oAbLIEr0 NOTEHLMAAA UHBECTULUI B3AITb
Ha ceba onpepeneHHble PUCKU. OCHOBHbLIM 06bLEKTOM
MHBECTUPOBAHUA CPEeACTB ¢GOHAA HABAAIOTCA aKuUu
POCCUMCKUX aKUMOHEpHbIX obwecTB. PblHOUYHaAA
CTOUMOCTb  aKUMW  MOABEPXEHA  3HAYUTEAbHbIM
KonebaHUAM, TaK KaK 3aBUCUT OT Bcex ¢aKTopoB,
BAMAIOLWMUX Ha MepCcneKTUBbl MPEANPUATUA-IMUTEHTA
(OT NPOU3BOACTBEHHbIX U (GUHAHCOBbLIX MoOKa3aTenen
DEATEABHOCTU  KOMMaHUU A0  MOAUTUYECKOW U
9KOHOMUUECKOW CUTyauuu B cTpaHe U mupe). OpHako
B AOATOCPOYHOW MepcrneKkTuBe UMEHHO aKuuu MOryT
NpUHECTU  HauOOAbLUMKM  AOXOA  CPEAM  BCeX
$PUHAHCOBBIX MHCTPYMeHTOB. YacTb aktMBoB ¢oHAa
«CTOUK» MOXeT 6bITb VMHBECTMpPOBaHa B
rocyaapcTBeHHble, PErMOHaAbHbIE U KOpMnopaTUBHbIE
obAvMraumMm, uto MO3BOASIET CHU3UTb PUCKU doHAA B
CAy4ae yXyALUEHUSI PbIHOYHOW CUTYaLUH.

Hawwu pencreus

Ha npownoi Hepene Mbl AOBEAW CYMMAapHYLO
AOAIO akuui B noptdene ¢oHaa «Ctonk» po 99%. bbina
yBeAMYeHa AOAA akuui TpaHcHedTH, CoKpalleHa AOAA
NpUBUAETMPOBaHHbIX akuuit CyprytHedTerasa.

AKTUBbI GOHAA 3a HeAeAo YyBeAUUUAUCH Ha 0,5%.

MpupocTt cToumMocTM nas B CpaBHEHUU
C NpUpocToM UHAEKca PTC

6a3a pacyeta 17 uioH 03

www.am.icb-capital.com

AuHamMuKa nokasaTtenen ¢poHpa Ha GpoHe

AUHAMUKHU PbIHKa

CYA, MAH. Yucno Croumoctb | UHpeke PTC
py6 nanwykos | nas, py6.

02.11.2007 905.0, 4520 3707.46 2228

09.11.2007 909.6 4506/ 3775.93 2262

MamveHenne | (+0.5%) | (-0.3%) (+1.8%) (+1.5%)

CtpykTtypa noptdena ¢oHpa
HedTb 1 ras
54%
Mpoune
6%
Metannyprus
12% Cesa3b
3%
OHepreTuka [leHexrble  OUHaHCH!
6% 18%
cpeacTtea o
1% 09.11.2007
HaumeHoBaHue 02.11.2007 09.11.2007

Akuua 97.60 98.99
BbaHk BTB, ao 3.72 3.62
BawHedTb, a0 0.31 0.32
BEPO®APM, ao Bbin.2 1.99 2.04
FA3MPOM, ao 15.14 15.15
MK HopuAbCKUI1 HUKEAD, a0 511 5.23
AYKOMA, ao 14.30 14.58
MarHur, ao 0.75 0.76
MarHuToropckuit MeTannypruueckuin KombuHar, ao 2.84 2.78
MobunbHble TeneCuctemsl, ao 2.66 2.85
HOBAT3K, ao 215 2.24
HoBsop 7 p p BO, a0 0.14 0.14
OrK-5 XonauHr AO
OrK-5, ao 0.32 0.32
Montoc 3onoT0, a0 1.56 1.55
PAO E3C Poccuu, ao 5.83 5.79
PocHedTtb HK, ao 7.01 7.34
C6epbaHk Poccuu, ao 13.90 14.04
CeBepcranb, ao 1.12 111
CeBepcranb-aBTO, a0 0.27 0.28
CunoBble MalUUHbI, a0 0.49 0.48
CypryTHegTeras, ao 5.94 5.87
CypryTtHedrteras, an 344 3.21
TatHedTb MM.B.A LLlalumnHa, ao 1.89 1.92
TrK-5 Xonauur AO
TrK-5, ao 0.06 0.06
TrK-5, ao pon.Bbin.
TpaHcHedTb AK, an 1.73 233
YoaHedtexum, ao 0.84 0.87
Yoanedtexum, an Bbin.1 0.01 0.01
YdaHedTtexum, an Bbin.2 0.45 0.45
Ydaoprcuurtes, ao 1.91 1.91
YdaoprcuHtes, an 0.87 0.87
IOxHbIN Ky36acc, ao 0.85 0.86
AeHeXHble cpeacTBa 2.40 101

ExkeHeZieNnbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (hoHAaM
co 2 no 9 Hosibps 2007
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OTKpPbITbIK POHA aKLUU

«CTOUK-HedTb U a3

Ctpyktypa noptpena ¢poHpaa

Crpaterusa arpeccuBHas

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBaHue 02.11.2007 09.11.2007
OCHOBHbIM OGBLEKTOM WHBECTUpPOBaHUA A OMUD Axuus 95.95 94.63
i CTOMK-H r BawHedTs, ao 1.39 1.42
aKuun K- edptb M Ta3 HABAAIOTCA  aKuUMK BawHepry, an 0.48 048
NpeAnpUATHI, OCYLLECTBAAIOLLMX p06bIYY, Fasnpom HedTh, ao 2.08 214
nepepaboTky M TPaHCMOPTUPOBKY HedTM W rasa. rA3MPOM, ao 14.74 15.58
MpuBAEKaTEALHOCTb HedTerasosomn oTpacau AYKOMA, ao 14.77 14.99
obycnoBreHa €€ CcTpaTerMueckuM 3HauYeHUeMm AAs HwxHekamckHedTexum, ao 0.49
AMHaMWUUYHOTO Pa3BUTMUA POCCHUICKON SKOHOMMKHM. HuxHekamekHegrexmm, an 0.24 0.21
WUmeHHO B 3TOM OTpacAau paboTatoT camMble KpynHbie U HOBATIK, a0 9.46 9.80
p - p py OpeH6ypruedTs, ao 1.37
M3BECTHbIE  POCCUMCKWE  Kopnopauuu (Fasnpom, OpeHGypriedTs, an 150
Aykoiin, PocHedTb 1 Ap.) PUT3K, ao 0.75 0.77
3aBUCUMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3ATOM PocHe¢Ts HK, ao 12.89 13.51
OTPacAU CYLLECTBEHHO YBEAMUMBAET YPOBEHb PUCKa, CrasHe¢Tb-MernonHedreras, ao 0.84 0.85
nostomy nam ¢oHpa «CTOMK-Hedts M Taz» wmbl ChaBHedTb-MernoHHedreras, an 0.77 0.77
pekomeHAyeM B MepByl0  ouyepeAb  OMbITHbIM CyprymHedreras, ao 9.9 9.23
CyprytHedrteras, an 4.37 2.93
MHBECTOpaM, MMEIOLWMUM COBCTBEHHOE NPEeACTaBAEHHE TatHedTs u.BA Lliawmia, a0 074 081
(o] NPUBAEKATEAbHOCTU OTAEAbHbIX 0TpaCI\eﬁ TatHe¢Tb MM.B.A W alumKHa, an 0.88 0.89
3KOHOMMUKM. TpaHcHedTb AK, an 8.15 9.56
YdaHeobTexum, ao 0.71 0.74
dopMUpOBaHHE OTKPLITOTrO NaeBOro MHBECTULIUOHHOTO Yoaredrexum, an sein.1 062 062
i «CTOVKH r 22 YdaHedbTexum, an Bbin.2 0.31 0.31
poHpa aKUMK « -Heptb M Tla3» Hauvanocb AeHexHbIe cpeacTsa 4.05 5.37

MIOHSA U 3aBepLunnocb 28 uioHa 2007 roaa.

Maun ¢poHpa «CTOUK-HedTb U Ma3» MoXHO npuobpecTtu
B oducax Ynpaenaaiowien komnanuu NCBb no aapecam:

A 35

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. Manas KoHK A5 yAKp
TeA.: (812) 334-98-87

yA. BoccTanus, A. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
co 2 no 9 Hosibps 2007

www.am.icb-capital.com
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OTKpPbITbIK POHA aKLUU
«CTOUK-TeneKOMMYHUKaLUN»

Crpaterusa arpeccuBHas CTpykTypa noptdera doHaa

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO
OCHOBHbIM 00BEKTOM WHBECTMpOBaHUA Ans OMUD
akuuin CTOUK-TeneKOMMyHUKALMU ABASIOTCA aKUUU
KOMMNaHUW CBA3MU. UHBecTMUMOHHanA
NpUBAEKaATEABHOCTb oTpacau obycnoBaeHa
O0)XUAQEMbIMU BbICOKUMU TemMnamMu pPa3BUTUA KaK
NpPOBOAHOM, TaKk U MOOGMAbHOM cBA3U. [lpu 3Tom
TEAEKOMMYHUKaUUMU 3TO - OAUH U3 TeX CEKTOPOB
POCCUMACKOW IKOHOMUKM, C MOMOLLbIO KOTOpbIX Poccus
MOXET COCTaBUTb KOHKYPEHLMIO APYrMM cTpaHam B
pa3BuTUU cohepbl BbICOKUX TEXHONOTMW. OAHUM U3
KataAnmM3aTtopoB ANA pa3BuUTUA oTpacAu MOXEeT
NOCAYXWUTb MAQHUPYEMAs peopraHu3auus XOAAMHTa
CesisbMHBECT. lpUmepbl NPeAnpuUATMA oTpacAu -
Pocrenekom, MTC, CeBepo-3anapHbiii Ternekom.
3aBUMCUMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AITOM
OTpacAu CyLLEeCTBEHHO YBEAMUYMBAET YPOBEHb PUCKa,
noaromy nau ¢oHpa «CTOMK-TereKkOMMYHUKaALUK» Mbl
pekomMeHAyeM B NEPBYO  O4YepeAb  OMbITHbIM
MHBECTOpPaM, UMEIOLLMM COOCTBEHHOE NpeACTaBAEHUe
o NpUBAEKATEABHOCTU OTAENbHbIX oTpacren
3KOHOMMUKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
¢doHpa akuuin «CTOUK-TenAeKOMMYHUKaLUW» HauyanoCb
22 vioHA U 3aBepLuMAoCh 28 utoHA 2007 ropa.

Man o¢oHpa «CTOUK-TeneKOMMYHUKaALUU»  MOXHO
npuobpectu B oducax Ynpaeaatrowen komnaduu MNCb
no aappecam:

HaumeHoBaHue
Akuma
A®K Cucrema, ao
BoaraTenekom, ao
BoaraTenekom, an
BbiMmnenkom, ao
AanbcBA3b, ao
AanbcBaAsb, an
Mo6unbHble TeneCuctemsbl, ao
MockoBckas ropoackasn TenedpoHHasA ceTb, ao
MockoBckas ropoackas TenepoHHasA ceTb, an
PBK UHdopmaumoHHble CucteMbl, ao
Poctenekom, ao
Poctenekom, an
CeBepo-3anaaHbiii TenekoM, ao
CeBepo-3anapHbit Tenekom, an
CubupbTtenekom, ao
Cubupbtenekom, an
Tatrenekom, ao
YpanceasbuHdopm, ao
YpancesisbuH$popwm, an
LieHTpanbHaA TEAEKOMMYHUKALMOHHAA KOMMNaHUSA, ao
LleHTpanbHas TeAeKOMMYHUKALMOHHAA KOMNaHuUS, an
HOKHaA TeAEKOMMYHUKaLIMOHHasA KOMNaHUs, ao
HOXHaA TeA€KOMMYHUKaLIMOHHAsA KOMNaHuA, an
AeHexHble CpeacTBa

np. Meaukos, a. 10 YA. Manas KoHk A5 yA K

A 35

Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-08

yA. BoccTanus, A. 25
TeA.: (812) 579-71-14

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com

co 2 no 9 Hosibps 2007

02.11.2007
93.47
4.97
5.85
2.00
15.07
2.74
1.87
10.85
1.31
2.24
1.73
7.75
3.37
4.32
2.54
4.36
237
2.09
5.67
2.04
2.66
3.08
2.81
1.77
6.53

09.11.2007
94.29
4.89
6.31
3.91
14.49
2.82
1.85
9.79
1.28
217
1.70
7.38
3.41
4.37
2.55
4.60
245
2.06
5.80
2.07
2.64
3.06
2.95
175
5.71
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OTKPbITbIK UHAEKCHBIN GOHA

«YK MNCBb-UHpekc MMBbB»

AWHaMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

CTpaTe rma arpeccuBHas

MHAEKCHbBIN MOAXOA K YNIPaBAEHUIO
YK NCB - MHAEKC MMBBE - OTKpbITbIi MHAEKCHbIN

naesow MHBECTULIMOHHbIN doHa (OUNMUD). CUA, MAH. Yucno CroumocTb UHpeke
MHBECTMUMOHHAA  AeKnapauua  AaHHoro  ¢oHpa py6 nanwukos | nas, pyob. MMBB
npeaycMaTpuBaeT BO3MOXHOCTL BAOKEHMSI CPEACTB 02.11.2007 207.7 939 1097.57 1879
MHBECTOPOB B aKLUKU KOMMNaHUK, BXoAALMX B UHAEKC 09.11.2007 2231 945 1120.42 1891
MMBB. ~ AaHHbIM  QOHA  MpepHasHaueH  AAA UsmeHenne | (+7.4%) | (+0.6%) | (+21%) | (+0.6%)
MHBECTOPOB, YBEPEHHbIX B MNOTEHLUANE POCCUWCKOU
3KOHOMMKWU U TOTOBbIX WHBECTUpPOBaTb CPeACTBa B
aKUMU caMblX KPYMHbIX W HaAAEXHbIX POCCUMCKHUX CrpykTypa noptdens ¢oHaa
KOMMaHUN. Pe3ynbTaTbl UHAEKCHBIX GOHAOB CTPEMATCSA
K pesyabTatam COOTBETCTBYIOLLLEro WUHAEKca, Ha HedTb 1 ras
KOTOPbIi  OPUEHTMpOBaHbI  BAOXKEHMA  OHAA. 50%
NHAEKCHbIe GOHABI HAUMEHee 3aBUCUMbI OT AEUCTBUM
ynpaBAsitoLLEH KOMMaHUU.
Mpoune
MpUpOCT CTOMMOCTH Nasi B CpaBHEHUU 1%
¢ npupoctom UHaekca MIMBbB MeTannyors
130/yp CBs3b
° 8%
25%
6a3a pacueta 28 fek 06 °°
F 20% OHepreTuka @
8% [leHexHble MHAHCHI
0,
cpeacrtea 18%
2% 09.11.2007
HaumeHosanne 02.11.2007  09.11.2007
Axuusa 97.85 98.21
AstoBas, AO 0.30 0.28
. — . . . . . . . Aapodnor, ao 0.27 0.26
N — N O F OO~ © D O BbaHk BTB, ao 3.25 3.05
- O OO O O © O o O « BaHk MockBbl, a0 0.66 0.63
0 © W W W W W O © © BoaraTenekom, ao 0.33 0.34
NN NN NN NN A lFasnpom HedTb, a0 0.80 0.77
s 'YK 1CB - MHAEKC MMBB" nHaekc MMBB TA3MPOM, ao 15.00 15.99
MK HopHAbCKHI HUKENAb, a0 8.11 7.99
AYKOWIA, ao 14.82 15.12
Mob6uAbHble TeneCucTembl, a0 5.81 5.93
MocaHepro, ao 0.52 0.49
HOBAT3K, ao 212 2.06
H W meTannypr ¥ KombuHar, ao 0.98 0.94
OrK-3, ao 1.00 0.93
OlrK-5 Xoaauur AO
OrK-5, ao 0.39 0.36
OrK-5, ao pon.Bbin.
Montoc 3onoTo, ao 1.62 1.81
PAO EJC Poccuu, ao 5.04 4.98
PAO EJC Poccuu, an 0.83 O.rr
PBK NH$opMaLMOHHbIEe CUCTEMDI, a0 0.23 0.21
PocHedTb HK, ao 5.05 5.17
Poctenekom, ao 135 1.25
C6epbaHk Poccum, ao 13.29 13.48
C6epbaHk Poccuu, an 1.14 1.08
CeBepcranb, ao 3.12 2.89
CypryTtHedreras, ao 6.28 5.79
CyprytHedTeras, an 1.33 124
TatHedTb MM.B.A.LWawuHa, ao 261 2.60
TrK-5 XoaauHr AO
TpaHcHedTb AK, an 112 133
YpancBasbuHdopm, ao 0.46 0.46
AeHeXHble CPeAcTBa 2.15 1.79

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
co 2 no 9 Hosibps 2007

www.am.icb-capital.com




4 YKIMNECB

Banruniickoe
®unancosoe
ArenrcrBo

-

UHTEepBanbHbIU ¢OHA aKumn «OMNMAOT»

CrpaTterus nepcneKTUuBHbIX WHBECTULUHU

Knaccuueckuii noaxoa K ynpaBA€HUIO

UMUD ONAOT - uHTepBanbHbIM NaeBOW MHBECTULIMOHHBIN
$OHA aKuui - AN UHBECTOPOB, HAUOOAEE CKAOHHBIX K
PUCKY U FOTOBbIX K AOAFOCPOYHBIM BAOXKEHUAM B pacuete
Ha nepcnektmBy. OCHOBHbIM 06bLEKTOM MHBECTULIMIA GpOHAQ
ABAAIOTCS KUMKW CPEAHMX U HEOGOABLLIMX MPEANPUATUN, He
obnaparoLLmx Ha AaHHbIN MOMEHT BbICOKOM
KanutaaMsaumen (Tak HasblBaeMble aKUMK  «BTOPOro»

3LLeAoHa), HO OTHOCALLMXCA K AMHaMWYHO
pasBuUBatoLLMMCSA oTpacAam 3KOHOMMUKH,
AEMOHCTPUPYIOLLMM  MOTEHUMAA  pocTa,  YAydlleHue

dUHaHCOBbIX NOKasaTenel, yBeAMUEHME AOAM  PbIHKA.
Mouck, nonHOMaclTabHbIA U BCECTOPOHHUM aHaAu3
NopA06HbIX nepcneKTMBHbIX LEHHbIX 6ymar,
HeAOOLEHEHHBIX GOHAOBBLIM PHIHKOM, U NPUOBPETEHHUE WX
B COCTaB aKkiMBoB ¢OHAA - OCHOBHas 3apauya
Ynpaenstowen KomnaHuu.

MU3-3a TOro, Yto 3HAUMTEABbHYIO YacTb aKTMBOB MOIyT
COCTaBAATb HU3KOAMKBUAHbIE aKUWM, NpUeM 3asiBOK
OCYLLECTBAAIETCA TOABKO B OMpeAeNeHHble MHTEepBanbl. B
MHTEPBaAbHOM (GOHAE YNPaBASIIOLLMIA TOYHO 3HAET 06bEM
cpeacTB GOHAA M NMEPUOA BPeMeHU, B TEUEHUE KOTOPOro
OHM HaxOAATCA B €ro pacrnopsiKeHUM, UTO Takxke
MOAOXKUTEABHO BAMSIET Ha KauyecTBO YNpaBAEHUA GOHAOM,
a, CAeAOBaTENBHO, U HA AOXOAHOCTb.

Ctpykrtypa noptdpens poHpa

Ak mm
nepBoro
aLlenoHa
17%

[eHexHble
cpeacTea
Axkumm 6%
BTOPOro 1
TpeTbero

3LLEroHOB
7%

OuepeapHot uWHTepBan ¢oHpa «OnaoT» oTkpoetca 14
pekabpa 2007 ropa. MuHMManbHas cymma  AAd
nepBUUYHOM NOKYNKKM naeB ¢oHaa - 50 000 py6. Mau

AWHaMKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

CUYA, MAH. Yucno CroumocTtb | UHpeke PTC
py6 nanwmukos | nas, py6.
28.09.2007 224.3 716 1423.03 2072
31.10.2007 242.7 716 1539.33 2223
U3meHeHne | (+8.2%) | (+ 0.0%) (+ 8.2%) (+ 7.3%)

CtpykTtypa noptdena doHpa

HaumeHoBaHue
AKUMA
ApXxaHreAbCKasa MarucTpanbHas ceteBas
ALLUMHCKUI MEeTaANypruyeckuil 3aBoa, ao
BbalukupHepTenpoAyKT, ao
BbawHedTb, a0
BoArorpaapckue MaructpanbHble CETH, ao
BOAbCKLEMEHT, ao
BopoHeXckoe aKuMoHEpHoe
BopoHeXckoe aKuMoHepHoe
FA3MPOM, ao
I'naBmoccTpoi XK, ao
MK HOpUABbCKUI HUKEADb, a0
I'pynna PA3IYAAU, ao
AWKCHU Tpynn, ao
UBaHOBCKUE MarucTpanbHble ceTu, an
KameHCK-YpanbCKUI MeTannypruyeckui
KapeAabCKMK oKaTbiLl, ao
KombuHat KOxypanHuKeAb, ao
NYKOUA, ao
MarHUTOropcKMm MeTannypruyeckum
Mo6unbHble TeneCucremsbl, ao
MockoBckasa 06beaAHeHHas
HuxHekamckHedTexum, an
HUU MoneKyAIPHOW SNEKTPOHUKM U
HOBAT3K, ao
HoBopoccuiickoe MopcKoe NapoxoACTBO,
HoBopoccuinickoe Mopckoe NapoxXoACTBO,
HoBo-Ydumckum
HoBo-Ydumckuwm
OrkK-5, ao
OlrK-5, ao pon.Bbin.
Montoc 3onoTo, a0
PAO E3C Poccum, ao
PocHedTb HK, ao
CbepbaHk Poccun, ao
CbepbaHk Poccuum, an
CeBepcTanb, ao
CeBepcTanb-aBToO, a0
CubupbTenekom, ao
CUnoBblE MaLLUHbI, a0
TatHedTb UM.B.A LLlawmHa, an
TrK-5, ao
TrK-5, ao pon.BbIn.
TpybHasa meTannypruyeckas KoMnaHus,
YpancBasbuHpopm, ao
Yopanedprexum, ao
Ydpanedprexum, an Bbin.2
YdaoprcuHTes, ao
YdaoprcuHTes, an
Ydumckun HedTenepepabaTbiBatoLUM
Ydumckun HedTenepepabaTbiBatoLUM
Ydumckun HedTenepepabaTbiBatoLUM
YensabUHCKUIM LMHKOBbIW 3aBOA, a0
YensabUHCKUIM LMHKOBbBIW 3aBOA, ao Bbin.4
HOXXHO-AKyTCKan aHepreTMueckas
HOxHbIN Ky3bacc, ao
fipochnaBcKUe MarucTpanbHble CETH, ao
AeHeXHble cpeacTBa

A. 35

np. Meaukos, A. 10
Ten.: (812) 334-97-89

YA. Manas KoHk A5
TeA.: (812) 334-98-87

yaKp

yA. Bocctanus, A. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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28.09.2007 31.10.2007
87.45 94.39

1.79
5.79
2.29
0.47
1.81
231
0.65
1.14
1.19
2.52
1.63
1.41
3.46
1.26

0.57
3.35
2.07
4.04
0.79
0.92
281
1.80
0.28
291
1.45
1.32
1.53
0.17

0.49
3.29
0.80
2.63
1.00
3.37
2.59
1.70
2.60
2.86
0.04

0.82
1.58
0.25
0.15
0.19
0.10
1.20
1.07
0.01
2.40

3.62
1.81
12.55

1.31
6.38
2.29
0.53
1.13
2.46
0.71
1.05
1.27
2,71
1.78
1.56
3.37
1.18
0.23
3.21
8.84
2.13
4.34
0.88
0.88
3.13
1.31
0.28
3.02
1.40
1.05
1.08
0.18
0.00
0.48
3.13
0.78
261
1.01
3.60
251
1.72
2.42
2.95
0.04
0.00
0.93
1.59
0.23
0.14
0.18
0.09
0.72
0.53
0.01
0.24
2.13

4.95
1.70
5.61

Takke UMeeTcsi BO3MOXHOCTb npuobpectu
MAM Moracutb nav GboHAa no noute.
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UHTEpBaAbHbIU GOHA aKLUU

«OMNAOT-MeTtannyprusa»

Ctpaterus nepcnekTMBHbIX UHBECTULIUK
KOHLEHTPUPOBaHHbIN NMOAXOA K YNPaBAEHUIO

OCHOBHbIM 06bLEKTOM MWHBecTUpoBaHuA ana UMUD
akuun  «OMAOT-MeTanyprusi»  ABASIIOTCA  aKLUK
MeTaANypPruyecKux KOMOUHATOB, FOPHOPYAHbIX
KOMMNaHUh U TpybHbIX 3aBopoB. MeTtamyprus -
BaXHaAa U YycnewHO pas3BuBarlaacAa oOTpaCAb B
3KOHOMUKe P®. Poccua 3aHMMaeT nepBoe MecCTo B

MUpe nNo NPOU3BOACTBY HHUKEAl U BTOpoe Mo
NPOU3BOACTBY  aAlOMWHWA, TpPeTbe MecTo  No
pa3BepaHHbIM 3anacaMm 3onoTa.  CyLecTBEHHbIM
noteHUManoM AAA pocTa  obnapaer  TpybHas

NPOMBbILIAEHHOCTb, BaXHbIM (akTopoM pa3BUTUSA
KOTOPOI FABASIETCA CTpaTerMuecku BakHoe 3HauyeHue

Tpy6bonpoBOAHOTO  TpaHcnopTa B POCCUICKOM
3KOHOMMKE.

Mpumepbl npeanpuAaTMn otpacau - TMK Hopuabckui
Hukenb, CeBepcTanb, MarHuToropckui
MeTtannypruyeckud  KombuHat, Meuen, TpybHas

MeTannypruueckas KOMNaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AATOW
OTpPacAu CyLLIECTBEHHO YBEAMUMBAET YPOBEHb PUCKA,
noatomy nau ¢oHpa «OMNAOT-Mertannyprus» Mbl
pekomMeHAyeM B NEPBYIO  O4YepeAb  OMbITHbIM
MHBecTopam, UMeIoLWKUM cobCTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEAbHOCTH OTAEAbHbIX oTpacnei
3KOHOMMUKMU.

Mau ¢poHpa «ONAOT-MeTtanayprusi» MOXHO NpuobpecTu
B opucax YnpaBastowen komnaHuu MNCB no appecam:

CtpykTtypa noptdena ¢oHaa

HauwmeHoBaHue
AKxuua
ALUMHCKUIA MeTaAypruyeckuit 3aBoA, ao
MK HopuAbCKUI HUKEAb, a0
Kapenbckui okartblLl, ao
KombuHart HOxxypanHuKeAb, ao
MarHuToropckui Metannypruieckuii KombuHar, ao
HoBoAuneukuit MeTanypruueckuii KombuHart, ao
Moatoc 3onoT0, a0
CeBepcranb, ao
TpybHas meTanrypruyeckas KOMnaHus, ao
YenabUHCKUIM LMHKOBbIW 3aBOA, a0
YenabUHCKUIM LMHKOBLIM 3aBOA, a0 Bbin.4
tOxHbIN Ky3bacc, ao
AeHexHble cpeAcTBa

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. Manas KoHKk A5 yAKp
TeA.: (812) 334-98-87

YA. Bocctanus, a. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98

A 35
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28.09.2007 31.10.2007

93.46
10.97
7.31
8.77
5.63
11.21
1.95
8.91
12,93
10.33
5.98

9.01
6.54

99.77
11.08
7.15
7.97
6.39
13.48
2.83
7.90
13.83
10.43
0.53
4.75
13.42
0.23

Tawke MmeeTcs BO3MOXHOCTb npuo6pecm
MAM noracutb nav GpoHAa no noure.
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A YKALCBS
UHTEpBaAbHbIU GOHA aKLUU
«OMAOT-9NeKTpO3HEepreTuka»

CTpaTervm nepcnekKrtuBHbiX UHBECTU LI.VII)'I CtpykTtypa noptdena ¢oHpa
KoHUeHTpHU pOBaHHbIFI MNoAXOA K yrpaBA€HUIO HaumeHoBaHue 28.09.2007 31.10.2007
OCHOBHbIM 06bLEKTOM WHBECTMpOBaHUA And UMNMUD Axuus 87.77 95.03
o Bonxckas '3C, ao 1.84 217
akunn «OMNMNAOT-INeKTpOIHepreTuka» ABAIIOTCA aKUUU BoTkuHcKas F3C. a0 101
3HepreTMYECKUX kKomnaHui. Poccuiickan aHepreTUka [arectaHckasi perHoHaAbHas reHepuUpyIoLLasn KOMNaHus, 0.88 0.95
- Ba)XXHasa cocTtaBAsilolasA TONAUBHO-3HEPreTuYyeckKoro AarectaHckan aHeprocObIToBas KOMNaHus, ao 0.88 0.88
KOMMAEKCA M opHa U3 6a3oBbiXx  oTpachei 3aropckas FA3C ao 0.99
- 3ewnckana 3C, ao 0.91 1.02
CoOBpeMeHHONU 3KOHOMUKU - HaXOAUTCA Ha CTapuu
UpkyTckaHepro, ao 2.82 3.20
aKTUBHOrO pedopMHUpOBaHUMA U NpPUBAEKaAeT Bce KpacHospckas [3C, ao 1.79 175
HOBbIX UHBECTOPOB. MockoBcKas ropoAcKas aneKTpoceTeBasi KOMNaHUs, ao 1.87 1.90
Mpumepbl npeanpuati  otpacau - PAO  EJC, MockoBckas 06beAuHEeHHas aneKTpoceTeBas KOMNaHUsA, 3.19 3.19
MocaHepro, UpKyTCKaHepro, OrK-3, OrK-5, MocaHepro, ao 10.26 841
MocaHeprocbbiT, ao 217 1.94
MaructpanbHble ceTeBble KOMNaHuu OrK-2. ao 6.35 5.34
Ork-3, ao 10.71 10.97
3aBUMCUMOCTb OT KOHBIOHKTYPbl OTAEABHO B3ATOW OrkK-4, ao 8.27 8.42

OTPaCAM CYLUECTBEHHO YBEAMUMBAET YpPOBEHb PUCKa, OTK-5 Xonaunr AO

OrK-5, ao 7.14 11.37
noaromy nau ¢oHpa «OMAOT-INeKTpoaHepreTuka» Mbl OrK6, a0 5.83 5.35
pekomeHayem B NepByld  o4epeAb  ONbITHbIM OMcKas 3Heproc6LIToBas KOMMNaHus, ao 0.66 0.79
MHBecTopaM, UMEKLLUM COOCTBEHHOE NpeACTaBAEHUE PAO E3C Poccuu, ao 12.82 12.68
o NPUBAEKATEABHOCTH OTAEAbHBIX oTpacnei PAQ ESC Poccun, an 213
CasHo-LyweHckas '3C, ao 4.67 5.11
9KOHOMMKMU.
CBepanoBaHepro, ao 0.59 0.54
CBepanoBaHepro, an 0.22 0.22
Man d¢oHpa «ONAOT-IneKTpo3HEPreTuka» MOXHO CBEpANOBIHEProchbIT, a0 0.33 0.33
npuobpectn B oducax Ynpaeastoleit komnanuu MCB I;E'g XonanHr AO
. -9, ao 1.93 1.78
no aapecam: TrK-6, ao 0.88 0.79
TrK-9 ao 1.01
AxytckaHepro AK, ao 0.76 0.79
[eHeXxHble cpeacTBa 12.23 4.97

rCfeessvor:  cMookea: Takke MMeeTCA BO3MOXHOCTs MpUoGpecTy

np. Meaukos, A. 10 yA. Manas KoHk A5 yAK A 35 WUAU NOracuTb nNau ¢0HAa no noyre.
TeA.: (812) 334-97-89 TeA.: (812) 334-98-87 Ten.: (495) 609-25-98

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
co 2 no 9 Hosibps 2007

www.am.icb-capital.com
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A YKIMCB
KOHTaKTDI

Appeca NyHKTOB NMpoAaX Naes

Bpems pa6otbl KoHTaKTHbIe TeEAeOHbI

Cob6crBeHHble opuckl YK MNCH

1 CaHnkr-lNetepbypr, ya. BocctaHus, 25 nH.-nT.: 10.00-20.00, (812) 579-7114
cy6.: 11.00-16.00 272-7818
2 CaHkr-lletepbypr, np. Meaukos, 10 nH.-nT.: 10.00-19.00 (812) 334-9789
3 CaHkr-Tletepbypr, yr. Manas KoHiowleHHasn, 5 nH-nt.: 10.00-20.00, (812) 3349887
cy6.: 11.00-16.00
4 MockBa, yn. KpacHonponetapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598
cy6.: 11.00-16.00
5 CaHkr-letepbypr, yA: CaBylwKHHa, A.119, kopn.3, autepa A ExeaesHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
6 CaHkT-letepbypr, BOVI'aTprCKVIVI np., A. 13, atepa A ExeaHeBHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
7 CaHkT-letepbypr, B|3|6oprCKoe wocce, A. 3, kopn.1, amtepa A ExeaHeBHo: 10.00-22.00 (812) 611-00-63
(runepmapket «OKEW»)
OAO baHk BTb
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH UHBECTULIMOHHbIX NAEB)
8 MockBa, ya. MsacHuuKas, A.35 nH.-yT.: 10.00-17.00 (495) 783-20-78,
(Aon. opuc Ne3 «TypreHeBCKUit») nr.: 10.00-16.00 783-19-59
9 Mocksa, KytysoBckuit np-T, 5.30/32 nH.-ut.: 10.00-17.00 (495) 783-10-70
(Aon. odpuc Ne4 «Kyty3oBCKUI») nr.: 10.00-16.00 783-10-84
10 Mocksa, Moropeabckuit nep., A.7, cTp. 2 (Aon. opuc Ne5) nH.-yT.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93
11 MockBa, yA. BopoHuoBckas, A.43, cTp. 1 (Aon. opurc Ne6) NH.-uT.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932
12 MockBa, yA. Maweka, A.7 (Aon.oduc Nel3 “MaskoBCKUIA”) nH.-yT.: 10.00-17.00 (495) 783-18-71
nr.: 10.00-16.00 p06. 4213
13 MockBa, yA. 3eMAsIHOM Ban, A.14-16/11, cTp.1 nH.-ut.: 10.00-17.00 (495) 783-11-24
(AononHUTEAbHbIN 0dUC Nel6 «3emAsHON Bany) nr.  10.00-16.00
14 MockBa, AeHUHCKUM Np-T, AoM.11, cTp.1 (AONOAHUTEALHbIN nH.-yT.: 10.00-17.00 (495) 783-10-51
oouc Ne18 “FarapuHCKUin”) nr.: 10.00-16.00
15 Mocksa, yA. CapoBan-CyxapeBckas, Aoom.8/12, c1p.3 nH.-yT.: 10.00-17.00 (495) 783-11-81
(AonoaHuTeAbHbIM 0duc Nel9 “CyxapeBckuin”) nr.  10.00-16.00
16 Toponbcek, ya. K.TotBanbaa, A.8 nH.-uT.: 10.00-17.00 (495) 775-54-61
(AononHuTeNbHbIN 0durc Ne31 «[MoAOALCKUIt») nr..  10.00-16.00
17 Benropoa, np-T CaaBbl, 35a (Guavan OAO BHewTopré6aHK Br.  nH.-ut.: 10.00-17.00 (4722) 58-02-85
Benropoae (LleHTpanbHbIN oduc)) nr..  10.00-16.00
18 Crapbiit OckoA, M-H. COAHEUHbIW, 5 (AONOAHUTEAbHbIM 0GUC B MH.-uT.: 10.00-17.00 (4725) 42-11-51
r. Ctrapbivi Ockon ¢uanana OAO BHeluToprb6aHK B T. nr.  10.00-16.00

www.am.icb-capital.com

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

co 2 no 9 Hosibps 2007




Banruniickoe
®unancosoe
ArenrecrTBo

YKIMCB

19 Bearopoackas obnactb, r. l'ybkuH, ya. KoponeBa, .2 nH.-uT.: 10.00-17.00 (47241) 4-70-92
(AononHuTeAbHbIN oduc B I. y6kUH duanana OAO nr.: 10.00-16.00 4-70-89
MH.-4TB.: 10.00-17.00 (846)337-43-12,
20 Camapa, yn. MaskoBckoro, 14 (®duanan B r.Camape) TTH.: 10.00-16.00 3374313
CaHkT-Tletepbypr, yA. Boabwiaa Mopckas, 29 nH.-utB..  10.00-17.00
21 L ! 812) 314-61-15
(LeHTpanbHbii oduc (Puanan B r. Cankr-letepbypre)) NTH.: 10.00-16.00 (812
CaHkr-TleTepbypr, KamMeHHOOCTPOBCKUI Np., A. 10 nH.-utB..  10.00-17.00
22 ’ i 812) 332-09-68
(Aon. oouc Nel dunmana B r. CaHkt-NeTtepbypr) MTH.: 10.00-16.00 (812
CaHkT-Tetepbypr, ya. EceHuHa A. 5 nH-utB..  10.00-17.00
23 ! 812) 329-07-73
(Aon. oduc Ne6 dpuanana B r. CaHkT-Tletepbypr) NTH.: 10.00-16.00 (812)
24 CaHkr-lNetepbypr, B.O. 8-AuHuA A.19 nH.-ytB.:  10.00-17.00 (812) 325-78-40,
(Aon. oduc Ne8 dunmana B r. CaHkr-lNeTtepbypr) MTH.: 10.00-16.00 325-58-35
25 Xabaposck, ya. MockoBckas, 7 nH-utB..  10.00-17.00 (4212) 70-39-60,
(®dunman OAO BHewToprbaHk B 1. XabapoBcke) MTH.: 10.00-16.00 32-86-34

OAO baHk BTb CeBepo-3anaa (paHee OAO Cb)

(areHT no npuemy 3afaBOK Ha npuo6peTeHMe, noraweHue 1 06MeH UHBECTULIMOHHDIX naes)

. . (812) 271-68-45
26 CaHkr-lNetepbypr, HeBckui np., 140 nH.-NTH.:  10.00—18.30 (812) 2711573
27 CMONEHCK, yA. OKTAGPLCKON peBOAOLUH, 9. (GUAKAN NHenTH:  09.30-17.00 (4812) 65-68-07,
CMONEHCKUI) 35-07-05
28 Tyaa, ya. Pesontoumu, A.5. (puanan TyabcKuin) NH-NTH.:  09.00-16.00 Ejg;g; gg:ggg
. MH.-YTB.: 09.30-16.00 (81361) 2-08-63
29 TocHo, np. AeHUHa, A.19 (Ppuanan TOCHEHCKUK) TH.: 09.30-15.00 (81361) 2-91-09
MH.-4TB.: 09.00-17.30
30 Bwblbopr, np. AeHUHa, A.10 (duanan B r. Boibopr) nepepeis  13.00-14.00 (81378) 2-60-63
. MH.-NTH.: 09.00-17.00
31 Bonoraa, np. Mobeabl, Ao.39 (duaMan Bonoroackui) nepepbis:  13.00-14.00 (8172) 79-50-70
32 HwxHui Hosropoa, yn. KepueHckas, o.12 (duanan NH.-NTH.:  09.00-16.00 (8312) 75-75-60,
Hwxeropoackui) nepepbis:  13.00-14.00 75-75-61
HoBocubupck, ya. CoBetckas, A. 776  (dbuanan MH-NTH.:  09.30-16.00
33 T ! 3832) 21-74-19
HoBocnbupckui) nepepsbie: 13.00-14.00 ( )
o . MH.-4TB.: 09.30-17.00
34 bapHaya, np. Ctpoutenen, 11a (dunman bapHaynbcKkum) TTH.: 09.30-16.00 (3852) 61-26-62
. MH.-NTH.: 09.00-16.00
35 KemepoBo, yn. KupoBa, 13 (puanan KemepoBckumn) nepepbis:  13.00-14.00 (3842) 36-64-80
o MH.-NTH.: 09.00-15.30
36 KpacHopap, yA. Oktabpbekasn, 44 (dpuanan KpacHopapcKum) nepepbis:  13.00-14.00 (861) 275-08-06
KpacHopap, yA. Oktabpbekasn, 44 (AO duanana NH.-NTH.:  09.00-15.30
37 . ! 861) 275-15-13
KpacHopapckui) nepepbiB:  13.00-14.00 (861)
] I _ (8332) 36-50-80
38 Kupos, ya. Monpa, 113-a (duaman B r. Kupos) nNH-NTH.:  09.00-18.30 (8332) 36-50-82
o o NH.-NTH.: 09.30-18.00 (8112) 74-02-88
39 [ckoB, UHTEepHaUUOHAAbLHLIN Nep., A. 2 (puaran NCKOBCKUN) nepepbis:  13.00-14.00
o NH.-NTH.: 09.30-15.30 (8112) 74-19-02
40 Tlckos, yA. KommyHanbHas, A. 41 (AO ¢uanana NMCKOBCKUN) nepepbis:  13.00-14.00
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. nH-nTH.:  09.30-17.00 (3512) 264-00-33
41 YennabuHck, ya. Kuposa, A.130 (dpuanan YenabUHCKUI) nepepbis:  13.0014.00 (3512) 264-00-39
o MH.-NTH.: .0U-10. -4 -
42 '?g’;";‘\::\"Z:')‘('a{l"r‘e';'\zz"&zc)"a“’ A-2/68 09.30-16.00 (8182) 20-41-17
43 Pecny6auka Kapenus, r. leTpo3aBoack, yA.Kynbbiwesa, A.4 nH-nTH.:  09.30-17.00 (8142) 76-53-05
(duanan «Netposasoackuiny), VIP-oduc 6aHka nepepeis:  13.00-14.00
Pecnybnamka Kapenus, r. lMetposaBoack, np.AeHuHa, A.3 nH-NTH.:  10.00-19.00
44 (Aon.oduc Ned duamana «[eTpo3aBOACKUI») nepepbIs: 31-??\231-99‘2 (8142) 78-13-39
45 " YAbSIHOBCK, YA. XKene3Hon AMBU3UK, A. 6 nH-nTH.:  09.30-17.00 (8822) 41-74-27,
(dnanan "YAbAHOBCKUI") nepepsis:  13.00-14.00 41-12-16
Pecnybnamka Kapeaus, r. Koctomykiia, ya. Kapeabckas, A.2 nH-NTH.:  09.30-16.00
46 (dunnan «KOCTOMYKLLICKUIt») nepepbis:  13.00-14.00 (81459) 77-6-58
47 r. Yepenoseu, yn. CtaneBapos, a. 30 MH.-NTH.: 09.00-16.00 (8202) 53-41-66
(d)MIWIa/\ "qepen()BeuKMﬁ") nepepbiB: 13.00-14.00 (8202) 53-60-00

OAO banTuHBecTOaHK
(areHT no npuemy 3asiBOK Ha npuobpeTteHue, noraweHne U1 06MeH UHBECTULMOHHbIX NaeB)

MH.-YTB.: 09.30-17.00

48 ?LT::TT ';i:ii?gz;;z’:)'“"'ae”c“a"'A'l' Autepa A nTH.: 09.30-16.00 (812) 326-1326
P nepepbie:  13.00-14.00

49 CaHkT-letepbypr, nA. MponeTapckon AUMKTaTyphl, A. 6 NH.-NT.: 09.30-20.00 (812) 324-47-63

(AO «CMOABLHUHCKHI») c6.-BC.: 11.00-19.00 (812) 324-60-54
- NH.-NT.: 09.30-20.00

50 ggﬁg::ﬁggyfgs:e“"”” np. A. 105 c6-sc:  11.00-19.00 (812)324-15-62
nepepsbiB: 13.00-14.00
- NH.-NT.: 09.30-20.00

51 &a(';':ng:i%gyﬁrbiggif;"C"g'?ﬂ)'c" A- 33, autep A c6-8c:  11.00-19.00 (812)324-78-36
P o nepepsbiB: 13.00-13.45
CaHkr-lMetepbypr, HeBckui np., A. 44, Autep A, nomelleHue MH.-AT. 09.30-20.00

52 354 (AO «HeBckuit 44») c6.-BC.: 11.00-19.00 (812 324-23-96
o MH.-NT.: 10.00-20.00

53 :fg':&';i;i‘:iﬁ; 'X';;;‘)“c""" np., A. 121 c6-8c:  11.00-19.00 (812)388-02-39
nepepbie: 13.00-13.45
MH.-MT.: 09.30-20.00

54 E:A::ngg::::zgypr, yA. Edumosa, A. 3 c6-sc:  11.00-19.00 (812) 740-46-06
nepepbie: 13.00-14.00
NH.-NT.: 09.30-20.00

55 g"g";:iﬁggzzaﬁy’)" Topxkosekas, A. 1, kopn. 2 c6-sc:  11.00-19.00 (812)320-03-50
«lop ” nepepsbiB: 13.00-14.00
MH.-NT.: 09.30-20.00

56 ﬁ?;‘g 1‘:::67":&’3"«n:z:g:gg:’s’ff/ 77, nurep A, c6-8c:  11.00-19.00 (812)326-50-93
. nepepbis:  13.00-13.45
MH.-MT.: 09.30-20.00

57 gg':;g:;ffggg;ﬁ»’)‘”“"” BO, A. 44, autepa A c6-8c:  11.00-19.00 (812)326-54-04
nepepbiB: 13.00-14.00
NH.-NT.: 09.30-20.00

58 E:TZTOQT-IT::;YOW(’):?;SEIP Hosatopos, A. 77, vTepa A, nom. c6.-BC.: 11.00-19.00 (812) 326-93-59
p nepepsbiB: 13.00-14.00
o MH.-NT.: 09.30-20.00

59 :fg':é::;;pgzgrﬁ':')C"Ke"p°°a’ A- 11, nutepa A c6-8c:  11.00-19.00 (812) 326-61-09
P nepepbie: 13.00-14.00
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MockBa, yn. CapoBo-Cnacckas, A. 17/2, ctp.1

60 (ébuAnan B r. Mocksa) MH.-NT.: 09.30-18.00 (495) 207-70-03
OAO KoH-Tpacrt
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U1 06MeH MHBECTULIMOHHbIX NaEB)
61 Mocksa, yn. YacoBas, a. 5A NH.-NTH.: 10.00-19.00 (495) 775-88-75
. g (3522) 41-11-14,
62 KypraH, yan. KpacuHa, 25/27. NH.-NTH.:  09.00-18.00 42-10.28, 42-63.86
63 UernbuHck, np. AeHnHa 21-8 (BusHec-pom <CnupuaoHoB>), . .. 19 0-18.00 (351) 267-29-95
ojpuc 713
64 Owmck, np. Mapkca, 18/1, opuc 418 nH.-NTH.:  10.00-19.00 (3812)3329_ 5?3722 ’
OAO «®C «KBappat» (paHee OAO DoHA bepaek)
(areHT no npueMy 3asiBOK Ha npuobpeTeHUe, noraweHue U 06MeH MHBECTULIMOHHDIX NaeB)
65 Pecnybnauka balwikopTocTaH, . Yda, ya. Maxuta Fadypu, nH-NTH.:  09.30-18.00 (3472) 51-52-19,
27/2. nepepbie: 12.30-13.30 51-52-03

000 UHBecTUUMOHHaA KomnaHua «CM.ap1 (paHee 000 «Kanutan-PuHaHC»)

(areHT no npuemy 3asiBOK Ha NpMobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

MH.-NTH.: 10.00-20.00

66 HwxHuu HoBropoa, ya. MuHuHa, A. 3a. 6.: 10.00-18.00 (831) 419-35-33
MH.-NTH.: 10.00-20.00

67 MypwmaHck, ya. lvuara, a. 31,1 6.: 10.00-18.00 (8152) 47-39-17

68 KpacHosipck, ya. AeHuHa, A, 21 :g'_'"m': 10.00-20.00 (3912) 27-72-13

10.00-18.00

www.am.icb-capital.com

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
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