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MpaBuaa OTKPBLITOro NaeBoro MHBECTULMOHHOTO pOHAA 0BAMraumii «@uHaHCUCT» 3aperucTpupoBaHbl ®KLIE Poccun 30.04.2003 r., Ne105-58227406.

0630p cuTyauumn Ha pbIHKaX

PbIHOK 06AMraumMi: CUTyaumMsa U HallM KOMMEHTapUK
PbIHOK aKLMI: CUTYaLMs U HALIU KOMMEHTapUU

MNaesble poHAbI YK NCHB

MHBECTULIMOHHbBIE CTpaTeruu
Moaxoabl K UHBECTUPOBAHUIO
PesyabTatbl pabotbl MdoB

®doHA obaurauuu «®dUHaHCUCT»
®oHA cMeLlaHHbIX UHBECTULIUU «TUTaH»

®oHp akuuu «CTOUK»

®oHp akuun «CTOUK-HedTb 1 Ma3»

®oHp akumn «CTOUK-TerneKoMMyHUKaLUWN»

MHaekcHbIN ¢oHA «YK NMCB-UHpekc MMBB»

®oHA akuum «OMAOT»

®oHp akumn «OMNAOT-MeTtannyprus»

®oHA akuun «ONAOT-IreKTpoaHepreTukan»

KOHTaKTbI

NudopmauuoHHaA cayxba:
exxepHeBHO 9.00—22.00 mck

(812) 380-0-380
(495) 221-0-525
8(800) 200-1-800*

*- 3BOHOK No Poccuu 6ecnaatHbin

MyHkTbl npoaax YK MNCB:
CaHkr-TleTep6ypr:
yA. Manasa KoHioweHHas, 5
nH —nt 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (812) 3349887

yA. BoccraHusa, 25
nH—nt 10.00 — 20.00,
c6 11.00 —16.00
TeA.: (812) 579-7114,
(812) 272-7818

np. Meaukos, 10

nH —nt 10.00—19.00,
c6 11.00—16.00,

TeA.: (812) 3349789

MockBa:
MpeactaButenbcteo YK MNCB
yA. KpacHonponeTapckasn,35
nH —nt 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (495) 609-2598

naesoro $oHpa

«TutaH» 3apeructpupoBanbl ®KLUB Poccun 30.04.2003 r., N20106-58227563. MpaBuaa OTKPLITOro NaeBOro MHBECTULIMOHHOO GOHAA aKumit «CTouk» 3apeructpuposaHbl ®KLIE Poccun 30.04.2003 r., Ne0107-58227487. MNpasura

naesoro 0 poHaa YK MCB - Unpekc MMBB» 3apeructpuposaHbl ®COP Poccuu 14.12.2006 r., Ne 0705-75408380. Mpasuna 0 Naesoro

0 GoHAA aKumi «OnAoT»

3apeructpupoBaHbl COP PO 28.03.2006 r., Ne 0494-75408598. MNpaBura OTKPLITOro NaeBoro MHBECTULIMOHHOTO GpoHAA akumit «CTOMK-HedTb 1 Maz» sapeructpuposarbl PCOP Poccun 31.05.2007, Ne0835-75409439. MNpasura

or naesoro ¢poHAa akumit «CTOUK: 3aper ®COP Poccumn 31.05.2007, Ne0838-75409511. Mpasunra naesoro $oHaa akumit "OMAOT-
eTMka" 3aper ®COP Poccumn 31.05.2007, Ne0833-75409356. naesoro doHpa akumit «ONAOT-Mq Ws» 3aper OCOP Poccumn 31.05.2007, Ne
0836-75409592. CTOMMOCTb WHBECTULIMOHHbIX NAeB MOXET Y ] B He T ]
MHBECTUUMOHHbIE OHABI. AaHHblEe 6Ges yueta npy NOKyNKe, U CKUAOK, B3UMAEMbIX NpU NoralieHuu nas. M CKMAOK ¥ B Nau naesoro
WHBECTULMOHHOTO doHAA. Mpexae YeM NPUOBPECTU MHBECTULIMOHHBLIW NaW, CAeAyeT c naesbiM doHpom. O®KUB Poccumn Ne21-00-1-

00091 ot 15 Hosbps 2002 1.

www.am.icb-capital.com
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0630p cUTyaLMM HaA pPbIHKaX

CuTyauus Ha pblHKe obaurauumu

Ha amepuMkaHCKOM AOATOBOM pPbIHKE TOPrU Ha
NPOLUAOA Heaene CONMPOBOXAAAUCH 3aMETHbIM POCTOM
BOAATUABHOCTU. AOXOAHOCTb AECATUAETHUX ObBAMrauumn
B npeppBepun 3acepaHua OPC pocturana 4,48%,
OAHAKO B MNATHULY CHU3UAacb A0 4,29% ropOBbIX.
Takum obpa3om, 3a HEAEAD AOXOAHOCTb CHU3UAACh Ha
10 6a3UCHbIX MYHKTOB.

Ha pbiHKe pybnaeBoro AoAra Ha MPOLLAOW Hepene
Ha ¢oHe coxpaHsawoweroca AeduuUTa AMKBUAHOCTM
NPOAONKMAOCH  pa3HOHanpaBAEHHOE  U3MEHeHue
KOTUPOBOK.

U3meHeHne nipekca CBONDS B 2007 roay
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CuTyaums Ha pblHKE aKUUK

BOoAbLUYIO YacTb NPOLIAOK HeaenU (29 okTAbpA -
2 HOA6pSA) POCCUICKUI PbIHOK KOHCOAMAUPOBAACS B
panoHe 2220 nyHkTOB no UHAekcy PTC. Haubonbluen
BOAGTUABHOCTbIO COMPOBOXAAAUCL TOPrU B ueTBepr, 1
HOAGpA: HauaB AEHb C AOCTAaTOYHO AUHAMMUYHOIO
pocta, B XoApe KoToporo HWHAekc PTC BnepBbie B
UCTOPUU NpPeBbICUA OTMETKY 2250 NyHKTOB, BO BTOPOM
NOAOBUHE AHA KOTUPOBKU OOABLUMHCTBA AMKBUAHbBIX
6ymar yWAM Ha OTPULATEAbHYIO  TEPPUTOPHUIO,
oTpearMpoBaB Ha HeraTMBHYIO AWUHAMUKY MMUPOBbIX
naAowWanoK. Bnpouem, yxe B NATHULY, HECMOTPA Ha
HEraTUBHYIO KOHBIOHKTYPY BHELIHWX PbIHKOB aKUWMH,
pPOCCUMACKUE WHAEKCbl BO30GHOBUAM CBOW pPOCT W
3aBEepLUNAM HEAEAD Ha MONOXWUTEABHON TepPpPUTOPUM.
UHpaekc PTC 6bIn 3aduKkcupoBaH Ha oTMeTke 2228,15
nyHktoB (+1,55% 3a Heaento), uHaekc MMBB - Ha
otmeTke 1879,41 nyHkToB (+1,34% 3a HepeAlo).

N3meHeHue uHpekca RTS B 2007 roay
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www.am.icb-capital.com

Hawu KoMMeHTapuu No pblHKY 06AMTrauui

OCHOBHbIM COObLITUEM NPOLUAON HEAeAM AN MUPOBBLIX ¢GUHAHCOBBIX
pbIHKOB cTano 3acepaHue OPC, 3aBeplumnBlieeca 31 okTAbpA. Kak 1 oxuaanu
60ABLLUMHCTBO YYaCTHUKOB pbiHKa, 6azoBas yueTHas cTaBka bbina CHWXEHa Ha
25 6a3ucHbIX NyHKTOB, A0 4,5% ropoBbix. Mpu atom u3 3asBreHus GPC
CAEAYeT, UTO AaAbHEMLLEro CHUXEHUA CTaBKU B OAMXKalwee BpemMs He byaer,
TakK KaK UHPAILMOHHBIE PUCKM HA AAHHbIA MOMEHT HE MEHee BEeAUKH, YeM
PUCKK AanbHENLLErO 3aMeANEHUA TEMMOB 3KOHOMMUUYECKOro pocTa.

MakpoakoHoMUuYecKkas cTaTUCTUKa, onybankoBaHHas B CLUA Ha npownon
Hepene, OKa3anacb HeoAHO3HauHou. Poct BBI 3a TpeTui KBapTan B roA0BOM
UcuMucneHun coctaBun +3,9%, NPEBLICUB KakK NMoKa3aTeAb BTOPOro KBapTana
(+3,8%), Tak M MNpPOrHOo3bl Y4yacTHUKOB pblHKa (+3,1%), a cornacHo
onybAMKOBaHHOMY B MATHULY 0630py MO PbIHKY TPyAQ, KOAMYECTBO BHOBb
CO3AaHHbIX pabouux MecT B OKTAbpe coctaBuAo 166 TbicAY, OKa3aBLUWUCH
NpaKTUYECKU BABOE Bbllle OXMAAHUW pbiHKa (+85 Tbicau). Bnpouem, 6binu ¢
HeraTMBHble AaHHble, B YACTHOCTU, OKa3aBLUMICA HWXE MPOrHO30B MHAEKC
ISM 3a okTAbpb. B koHUEe HepeAM B $OKyce BHUMaHUS MHBECTOPOB CHOBA
OKasanuCb COOOLIEHMA O MNoTepsAX KOMMAHUW (GUHAHCOBOrO cektopa. B
pe3yAbTaTe CHOBa BbLIPOC CNpoc Ha 6e3pUCcKoBble aKTUBbI, YTO CTano
NPUUUHON pParv B Ka3HAUEUCKUX OBAUTaLUAX.

PbiHOK pybnaeBoro poara octaBancsi Moa AAaBAEHUMEM M3-3a AeduuUTa
AMKBUAHOCTU. 30 OKTAGPA BnepBble 3a HECKOABKO MECALEB OCTaTKU CPEACTB
Ha KOPPECMOHAEHTCKUX M AEno3uTHbIX cueTax 6aHkoB B LB okasanucb
meHbwe 500 MApA. pybnein. OpAHAKO B KOHLE HEAEAM OKOHUaHWe nepuoaa
HaAOroBbIX MAATEXEW U PaAM Ha BHELLHUX AOATOBbIX pbIHKax cnocobcTtBoBanu
YAYULLEHUIO CUTYaLUK.

Hawu kommeHTapuu no PbIHKY aKUuu1

KoHeu, npownow Hepen Obin OTMeUEH 3HAUUTEAbHbIM YXYALUEHWEM
KOHBIOHKTYPbI BHELUHUX PbIHKOB akLUWW, KOTopoe 6bInO Bbi3BaHO pUKcauUent
MHBECTOpPaMU NpPUOBLIAU MOCAE O0XMAAEMOTO CHUXKEHUA 6a30BOWM YUYETHOM
ctaBku ®PC ¥ HOBbIMU COOGLLUEHUAMU O NOTEPSIX KOMMNaHUW GUHAHCOBOrO
cektopa (Citigroup, Bank of America, Credit Suisse). B utore 60AbLUIMHCTBO
MUPOBbIX UHAEKCOB MO UTOraM HepeAu CHU3UAUCH, aMEePUKaHCKUE UHAEKCHI
DJIA n S&P 500 no utoram Hepenn notepanu 1,53% u 1,67% coOOTBETCTBEHHO.
Ha poccuickoMm pbIHKE, OAHAKO, CHUXXEHWE, MpoU3oLUeAllee B YeTBeEpr,
pa3BUTUA He MOAYYUNO. PbIHOK yaepxanca Bbilwe 2200 NyHKTOB MO MHAEKCY
PTC, a yxe B Hauane TeKyLLeW HeAeAU YCTAHOBUA HOBblE MaKCUMYMBbI.

MopnepXKKY POCCUMCKOMY PbIHKY OKasaAu PEKOPAHO BbICOKME LEHbl Ha
HedpTb. KOTMPOBKM HedTAHBbIX GbOUEPCOB 3aBEPLUMAU MPOLLAYIO HEAEAID B
paloHe HOBbIX UCTOPUUECKUX MAKCUMYMOB: ¢btouepcbl Ha HedTb copTa Light
Sweet Ha NYMEX okono 96 ponn. 3a H6appenb, ¢pbiouepcbl Ha HedTb copTa
Brent Ha ICE okono 92 ponn. 3a 6appenb. Ha 3Tom ¢poHe 3HAUMTEALHbIN pocT
nokasanu akuuu Fasnpoma (+4,37%), Aykoina (+3,73%) u FasnpomHedpTH
(+3,65%).

Ayulue pbiHKa Ha NPOLUAOK HeAeAe CHOBA BbIMASIAEAW aKUMKU METaAnyprm
BO raaBe ¢ akuuamu TMK «Hopuabckui Hukenb» (+5,61%) 1 MMK (+8,07%).
XyXe pblHKa BbITAAEAM aKUMM TeNeKOMMYHUKALMOHHOIrO ceKtopa M
3NEKTPOIHEPreTUKH.

Takum ob6bpa3om, BO BTOPON MOAOBUHE MPOLUAOM HEAeAU POCCUMCKUM
PbIHOK MOKa3an HacTpPoM Ha NPOAONKEHUE PoCTa U FOTOBHOCTb NPOTUBOCTOATb
HEraTMBHOM AMHAMUKE BHELUHUX GOHAOBBIX MHAEKCOB. M0 HaleMy MHEHMUIO,
Ha Tekylieln Hepene Ha POCCUMUCKOM PbIHKE KOHCOAMAAUMA Ha AOCTUIHYTbIX
PEKOPAHBIX YPOBHAX 6yAeT uepepoBaTbCAl C NOMbITKAMU MPOAONKUTL POCT,
npeanoAaraembii Auana3oH konebaHui no uHaekcy PTC Ha TeKyLyto Hepeao
2180 - 2300 nyHKTOB.

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
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[TaeBble doHAbI YK NCb

MHBECTUUMOHHbIE cTpareruu

WHBecTMUMOHHAA cTpaterMa - 3T0 coyeTaHue
WHBECTULIMOHHOMN LEAU, MOTEHLUAABHON AOXOAHOCTU U
YPOBHA pUCKaA MaeBOro UHBECTULMOHHOIO poHAa. YK
nceb paspabortana yetbipe UHBECTULMOHHbIX
cTpaTerMu: KoHcepBaTUBHYylO, cHanaHCUpPOBaHHYIO,
arpeccuBHyto, NepcneKTMBHbLIX UHBECTULIUN.

1. KoHcepBaTMBHaA WHBECTULMOHHAA cCTpaterus
npeaHasHayeHa AAA TEX MHBECTOPOB, OCHOBHOM LIEAbIO
KOTOpPbIX IBASIETCA OrpaHUYeHUe YPOBHSA pucka. Takxe
OHa MOXET NPeACTaBAATb MHTEpPEC ANl aKTUBHbIX
MHBECTOPOB, CTPEMSLLUXCA Mepexpatb MapeHUe Ha
pblHKE aKuui. OCHOBHbIM OOGBLEKTOM WHBECTULIMM

ABAAIOTCA obaurauum - MHCTPYMEHTbI c
duUKcUupoBaHHOM AOXOAHOCTbIO, npuHocalue
CPaABHUTEAbHO HEOOAbLIOW, HO CTabUAbHBIN U

npeackasyemblit poxoa. B AuHeiike MUdoB YK MNCB
KOHCEpBaTUBHYlO  cTpaTternto  peanusyetr  GoHA
obavraumii «PUHaHCUCT.

2. C6anaHCMpOBaHHaA WHBECTULMOHHAA CTpaTerys
npepHa3HauyeHa ANS TeX UHBECTOPOB, LIEAbIO KOTOPbIX
ABAAIETCA NOAYyYEeHUe AO0XOAa Bbille, YeM B ¢0HAaX
obAvMraumMii, ¢ PUCKOM MeEHbLUMM, uYeM B OoHAAX
akuui. CbHanaHCMpOBaHHOE COYETAaHUE pPUCKA U
AOXOAHOCTU AOCTUraeTcsi 3a CcueT pacrnpepeneHus
aKTMBOB $OHAA MEXAY aKUMAMM U OBAMrauMamMu, B
3aBMCUMOCTU OT KOHBIOHKTYPbI PbIHKa yNpaBASItOLLUIA
MOXET MEHATb 3TO COOTHoleHUe. B auHelke NMUdoB
YK MNCB cbanaHcupoBaHHaA cTpaTerus npeactaBAeHa
$HOHAOM cMeLlaHHbIX UHBECTULIMIA «TUTaH».

3.  ArpeccuBHas WHBECTHULUOHHAsA cTparerus
npepHasHaueHa AN TEX UHBECTOPOB, KOTOPble FOTOBbI
puckoBaTb paau NOBbILLIEHHOro noteHuuana
MHBECTULUN. OCHOBHbIM O06BLEKTOM  WHBECTULMUMK
ABAALOTCA  akuuu. B auHeilke [MUdoB YK TMCB
npeAcTaBAEHA CeMeNCTBOM OTKPLITLIX GOHAOB aKkumi
«Ctouk» («Ctouk», «Ctouk-Hedtb u la3» u «Crouk-
TeAeKOMMYHUKaUUU») U UHAEKCHBIM  doHpoM YK
[NCB-UHaeke MMBBE», KOTOpbIM HALEAeH Ha NOAyYEeHUE
pesyAbTata, MaKCUMaAbHO  MPUBAMXKEHHOTO K
pesyAbTaTam pbiHKa B LLEEAOM.

4. Crparterus nepcneKTUBHbIX WHBECTULMI
npeapHa3HaueHa AN TeX MHBECTOPOB, OCHOBHOM LieAbLO
KOTOPbIX ABASIETCA  3HAUUTEAbHbIW  AOATOCPOYHbLIN
npupocT  Kanutana, AocTUraemMbli  3a  cuet
MHBECTUPOBAHMA B  KOMMaHWM Cc  6oAbLIUM
noTeHUMaNOM pocTa U CyLLEeCTBEHHOM HeAOOLEHKOM
aKTMBOB. Kak npaBuAO, aKuMKU 3TUX KOMNaHWUW
HU3KOAMKBUAHDI, MO3TOMY CTpaTeErvio NepcrneKTUBHbIX
MHBECTUUMI B AUHeilke MUboB YK MNCB peanusyer
CEeMENCTBO MHTEpBaAbHbIX (GOHAOB aKuuii  «OnaoT
(«OnnoT,  «ONAOT-INEKTPO3HEpretTMka» W «OnnoT-
MeTtannyprus»).

Moaxoabl K ynpaBA€HUIO

MaeBble uHBecTULMOHHbIE ¢oHAbI YK MCB pasanuarotcs mexay cobow He
TOAbKO WHBECTULMOHHbIMU CTpaTerMiMM, HO TakKkKe U MNOAXOAOM K
ynpaBAE€HHUIO.

KhaccHUeCKHii MOAXOA K YNPaBACHUIO OTpaxaeT MHEHWE YNPaBASAIOLEro o
TEKYLLEW CUTyauMuM Ha pbiHKE, Haubonee NeEepPCneKTUBHBIX OTPACASX W
amuTeHTax. Ponb ynpaBasiowWwero B MPUHATUU WHBECTULMOHHBIX PELUEHUN -
BblcoKas. PoHAbl: «DuHaHCUCT, «TUtaH», «CTouk», «OnAoT.

KoHUEHTPUPOBaHHbIW/OTPacAeBOi MOAXOA K YNpPaBAEHHMIO: akTuMBbl ¢oHAa
WHBECTUPYIOTCA B aKuuu KOMMaHUN  TOAbKO OAHOFI OTpacAu. Ponb
ynpaeafawowero B NPUHATUU HUHBECTULUOHHDBIX pemeHuﬁ - YMepeHHas.
OTKpbITble M UHTepBaAbHble oTpacAeBbie GpoHAbI akuui YK MCB..

WHAEKCHbIA MOAXOA K YNpaBA€HUIO: MHBECTULIMOHHbIA NOPTHEAb UHAEKCHOTO
doHAa - 3TO TOUHOE cCoOTBETCTBUE BUPXKEBOMY UHAEKCY. POAb ynpaBAsitoLLEro B
NPUHATUA UHBECTULMOHHBIX PELUEHUN - HesHauuTenbHas. ®oHp YK [CE -
WHpekc MMBB».

Pe3yabTatbl pabotbl MUdoB

U3meHeHMe CTOMMOCTU NaeB OTKPbITbIX NaeBbix GpOHAOB
nop ynpaeneHuem YK MCB no coctosiHuio Ha 31 oktabpa 2007

MaeBo# poHA 1 mec. | 3mec. | 6 mec. 1 ropa 3ropa
YK NCB - UHpekc MMBB +6.24% | +8.33% | +9.95% H/A H/A
Ctouk +5.33% | +5.82% | +9.09% | +21.65% | +118.30%
CTOUK-TerneKOMMYHUKaLUK H/A H/A H/A H/A H/A
CTOUK-HedTb 1 a3 H/A H/A H/A H/A H/A
TutaH +3.93% | +4.64% | +7.77% | +17.48% | +76.05%
duHaHcucT +0.25% | -0.09% | +1.81% | +4.71% | +29.72%

M3MeHeHMe CTOMMOCTU Nas UHTEpPBAAbHbIX NAaeBbIX GOHAOB
noa ynpaeneHnem YK MCB no coctosiHuio Ha 31 oktabpa 2007

MaeBo# GpoHA 1 mec. | 3mec. | 6 mec. 1 ropa 3ropa
onaot +8.17% | +5.86% | +12.70% | +27.25% H/A
OnAOT-INEKTPOIHEPreTUKa H/A H/A H/A H/A H/A
Onnot-MeTtannyprus H/A H/A H/A H/D H/A

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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OTKpPbITbIK POHA,
obaurauum «®UHaHCUCT»

CTpaTerMﬂ KOHCepBaTUuBHadA AvHaMKuKa nokasaTtenen GpoHpa

®UHAHCUCT - OTKpbITbIM MaeBoW WMHBECTULMOHHBIN Ha ¢oHEe AUHAMMKU pbIHKA

doHp obavraumm - byaer uHTepeceHv'reM MHBEcCTOpam, CYA, MAH. Uncho CroMmocTb | MHaeke RUX-
AN KOTOpbIX Gonee BaXeH HU3KUMM YypOBEeHb PUCKa, .

yem BblCOKas noTteHUuManbHas AOXOAHOCTb py6 nauimkoB | nas, py6. Chonds
MHBeCTULMIA. CpeacTBa MaiLLUMKOB BKAAABIBAIOTCA B 26.10.2007 969.5 888 1573.41 214.9
depepanbHble, cybdepepanbHble, MyHULUMNAAbHbIE U 02.11.2007 962.6 886 1575.21 215.7
KopnopaTtuBHble obaurauuu. [pu 6GaaronpuATHOM

CUTyalMM Ha PbIHKE 4acTb aKTUBOB GOHAA MOXET 6bITh NsmeHenne (-0.7%) (- 0.2%) (+0.1%) (+0.4%)

UHBECTMPOBaHa B aKUWKU, UYTO MNO3BOAAET MOBbLICUTb
noteHUMan UHBECTULUMIK. HeobXxoAUMO OTMETUTb, uTo,
KaK NpaBWAO, M3MEHEHWE CTOMMOCTM nasa ¢OHAOB

CtpykTtypa noptdena ¢oHpa

ob6AMraumii NPOUCXOAUT NAABHO, 6€3 pe3KUx B3NETOB U Kopnopamstbie
- . obnurauum
napeHWi, Tak KakK pbIHOYHAs CTOMMOCTb obAurauui B 839
. =5 Mpouve Cesi3b
3HAUUTEABHOW  CTEMeHW  3aBUCMT  OT  3apaHee 11% 10%

M3BECTHbIX BEAUYUH - HOMUHaAa obAUrauumu, pasmepa

KyroHa U cpoka o6palleHus. Heq’;‘:; ras
KoHcepBaTUBHas cTpaterMsi MOAXOAUT KaK AAA NeHexHbIe Toprosna
CPEAHECPOUHBIX, TaK U AN AOATOCPOYHbIX BAOXKEHMWM. cpeacTea 9% duHaHc!
P - .« 17% Metannyprus 28%
eKoOMeHAYeMbIn WHBECTULUOHHbIN FOPU3OHT 3%
(NnpeanonaraemMbli  CPOK MHBECTUPOBaHUA) - 6Gonee Akunn __ _ Cenbckos— — ~ -
OAHOTO ropa. 0% XO3SIICTBO CTpounTenscTeo
5% 14%
Hawum pencteua 02.41.2007
> HanmenosaHnue 26.10.2007 02.11.2007
Ha npownon Hepene B noptoene ¢oHpa — 0.06 0.06
«@UHaAHCUCT» Mbl COKpaTUAU AOAKD obauraumin AMNK OTK-5 Xonaur AO
Apkapa u npopann obauraumu Kamckas AponuHa- OrK-5, ao 005 0.05
o OrK-5, ao pon.BbIn.
®OuHaHC. Cymmapuaﬂ AOASl KOPNOpPAaTUBHbIX o6/\urauuu TIK-5 XonauHr AO
B noptdene GpoHAaa cHU3UAACh A0 83%, NONA AEHEXHbIX TIK-5, ao 0.01 0.01
o TrK-5, ao pon.BbIn.
CpeACTB, COOTBETCTBEHHO, BbIPOCAQ AO 17%. 06AHraLyK - - 6 B 84.03 83.09
CTOMMOCTb YUCTbIX AKTUBOB ¢GOHAA 3@ HeAeAlo ArpoxonHr-Gunanc, 1 0.75 0.75
cHU3uAacb Ha 0,7%. :23 :zzx:; ;:(2)2 ;.2,;
AMK 0ro, 2 0.17 0.17
AanbceaAsb, 3 0.88 0.88
AOMOLIEHTP, 1 4.50 4.52
MpupocT CTOMMOCTU Nas B CpaBHEHUH WHIPOM, 2 0.04 0.04
UTEPA, 1 1.35 1.35
c anpOCTOM MHAEKCa RUX'CBONDS Kamckas ponvHa-®uHamc, 3 0.82
MaupUHBecr, 2 1.25 1.25
Mwupakc I'pynn o6a. cep.01 210 211
MutaaHA ®ya Mpynn 06.c.01 1.89 1.90
MOMWA 06A. BbIn. 3 8.62 8.65
Mock. 3anor. 6aHK 06a.cep.01 9.68 9.73
HK AAbsiHc, Bbin.1 1.75 1.75
OMK 06A. BbIn. 01 2.01 2.02
OuakoBo 061.02 0.42 0.43
MpomTpakTop-®uHaHc 06n. cep.01 0.92 0.93
PAAMOHETo6n.cep.01 8.87 8.90
PUlpynn 06. cep. 01 9.55 9.62
CeBkabenb-Gunanc 0206. 0.06 0.06
—,——— COl03 AKB c.01 1.94 1.95
NDOONTFTTITOWLWOWD O OO O©MNNN CrpoiiTpaHcras o6a. cep.01 1.82 1.82
%%g%%%%%%%%%%%%%%% Teepckoii B3 o6n. 03 0.01 0.01
235228522852 2845828 TEPHA-®UHAHC 06n. cep.02 1.45 1.45
Topr.aom "EBpoceTb" 0206. 0.21 0.19
®uHaHcuct nMHAeke RUX-Cbonds ‘ YAMYpTHEGTENpOAYKT 06A.1 188 1.89
YPCA BaHk 06A.c.07 8.22 8.29
HeproueHTp 06.cep.01 8.67 8.45
AeHeXHble cpeacTBa 15.91 16.84

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
C 26 okTS6Ds1 Mo 2 Hos1I6DA 2007

www.am.icb-capital.com




A YKACB
OTKpbITbIK GOHA

CMeELLIAHHbIX UHBECTULIMUA «TUTaH»

Crtpaterusa cbanaHcupoBaHHas

TUTAH - OTKpbITbIM NAaeBON UHBECTULMOHHDLIN GHOHA
CMeLLaHHbIX MHBECTULMA - npeAHa3HauyeH AAA Tex
MHBECTOPOB, KoTopble npeanouuTatot
cbanaHCMpOBaHHOE COYeTaHUe pUCKa M NoTeHuuaAa
MHBeCTULUN. OOGBLEKTOM MHBECTUPOBAHUA CPEACTB
doHAa MOryT 6bITb akuMM U OBAMrauMM POCCUMCKUX
nNpeaAnpuATMH, a Takke obauraumm Poccuickon
depepaunmu u cybbektoB Poccuiickon ®depepauuu.
PacnpepeneHMe aKTMBOB $OHAA MeEXAY aKUMAMU W
obnvraumamu obecneunBaer 6GOAbLIMK  NOTEHLMAA
MHBECTULUNA, YeM Y GOHAOB OOAUrauuW, NPU pUCKax
CYLLECTBEHHO MEHbLUUX, YeM Y GOHAOB aKuui. MTMbkas
MHBECTULMOHHAA AeKAapauusi ¢oHAA NO3BOAAET
BapbUpoBaTb COOTHOLIEHWE aKUWW U obavraumin B
noptdene, UTo AAET ynpaBASOLEMY AOMOAHUTEAbHbIE
BO3MOXHOCTU AASl  PEryAMpPOBaHWA  COOTHOLLEHUS
pUcka M AOXOAHOCTU B 3aBUCUMOCTU OT PbIHOYHOM
cUTyaLuum.

Hawwu penctBuA

Ha npownoii Hepene Mbl YBEAMUUAU CYMMapHyLo
AOAKO aKuMi B noptdene ¢poHAa «TuTaH» Ao 67%. Bbina
yBeAUuyeHa AOAA aKuun rasnpoma, OrkK-5,
06bIKHOBEHHbIX akuui PAO E3C, npuobpeTeHbl
npuUBUAErMPOBaHHbIE akuuu CbepbaHka.

B 06AMrauMOHHOM 4acTU NOPTHEAs CYLLECTBEHHbIX
M3MEHEHUM He npousowno. CymmapHaa AOAA
KopnopaTUBHbIX 06AMrauuin octanacb Ha ypoBHe 18%.

CTOMMOCTb YUCTbIX aKTMBOB ¢GOHAA 3a HeAeAlo
yBeAnumaacb Ha 0,3%.

MpupocT cToMMOoCTH Nas B CPaBHEHUU
C NPMPOCTOM CMELLIAHHOIO MHAEKCA
CBONDS/RTS

CMeLlaHHbI MHAEKC

AWHamMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

Banruniickoe
®unancosoe
ArenrcrBo

CYA, MAH. Yucno CroMmocTtb UHaeke
py6 navwmkos | nas, py6. |CBONDS/PTC
26.10.2007 587.9 3482 2591.19
02.11.2007 589.9 3468 2618.99
UsmeHeHne | (+ 0.3%) (- 0.4%) (+1.1%) (+ 1.0%)
Ctpyktypa noptpena ¢poHaa
Axuunm
67%
O6nuraunn HedTb 1 ras
18% ——— 38%

[eHexHbl
cpeacTBa
15%

HaumeHoBaHue
Axuua
BaHk BTB, ao
BawHedTs, a0
FA3MNPOM, ao
TMK HOpUAbCKUI HUKEAb, a0
AYKOWA, ao
MarHuMTOropcKuin MeTarnypruyeckuii KOMOuHar, ao
Mo6unbHble TeneCuctemsl, ao
HOBAT3K, ao
OlK-5 Xonaur AO
OrK-5, ao
OrK-5, ao pon.BbIn.
Montoc 3onoTo, ao
PAO E3C Poccum, ao
PAO E3C Poccuu, an
PocHedTb HK, ao
C6epbaHk Poccum, ao
C6epbaHk Poccum, an
CeBepcranb, ao
CeBepcTanb-aBTo, a0
CUAOBbIE MALLMWHBI, 20
CyprytHedrTeras, ao
CyprytHedreras, an
TatHedpTb MM.B.A.LLawmHa, ao
TrK-5 Xonauur AO
TrK-5, ao
TpaHcHedTb AK, an
YpancBa3buHpopm, ao
Ydanedprexum, ao
YoaHedptexum, an Bbin.2
Yoaoprcunres, ao
Ydaoprcuutes, an
OGAuraumu p
AIK Apkaaa, 3
Mupakc Mpynn o6A. cep.01
MwutasHa Oya Mpynn 06.c.01
HK AnbsiHC, Bbin.1
OMK o6n. Bein. 01
OuakoBo 061.02
Ceskabenb-OuHaHc 0206.
Topr.aom "EBpocetb” 0206.
AeHexHble cpeacTBa

SHepreTuka

5%

MeTtannyprus
e e Ao T

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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PurHaHCbI
12%

02.

26.10.2007
64.67
2.66
0.23
9.46
3.68
10.30
0.55
1.38
2.08

0.14

1.09
2.61
0.78
5.45
9.57

1.08
0.25
0.87
4.56
0.62
1.64

0.03
1.20
0.81
0.87
0.58
1.46
0.72
18.17
0.66
1.23
1.68
1.84
215
3.98
4.94
1.68
17.16

Mpoune

4%

Css3b
2%

11.2007

02.11.2007
67.07
2.64
0.23
10.31
3.80
10.58
0.59
1.38
2.10

0.81

1.09
3.23
0.75
5.33
9.27
0.24
1.06
0.25
0.84
4.42
0.60
1.69

0.20
1.27
0.79
0.86
0.58
1.45
0.71
18.05
0.66
1.22
1.67
1.82
214
3.98
4.89
1.66
14.88




4 YKIMNECB

ArenrcrBo

OTKPbITLIK dOoHA akuun «CTOUK»

Crpaterusa arpeccuBHas

Knaccuueckum MNOAXOA K yNpaBA€HUIO

CTOUK - OTKpbITbI NAaeBOM MHBECTULMOHHDLIN GOHA
aKuMi - nNpeAHa3HauyeH ANl TEX UHBECTOPOB, KOTopble
rotoBbl pagu 6oAbLIEr0 NOTEHLMAAA UHBECTULUI B3AITb
Ha ceba onpepeneHHble PUCKU. OCHOBHbLIM 06bLEKTOM
MHBECTUPOBAHUA CPEeACTB ¢GOHAA HABAAIOTCA aKuUu
POCCUMCKUX aKUMOHEpHbIX obwecTB. PblHOUYHaAA
CTOUMOCTb  aKUMW  MOABEPXEHA  3HAYUTEAbHbIM
KonebaHUAM, TaK KaK 3aBUCUT OT Bcex ¢aKTopoB,
BAMAIOLWMUX Ha MepCcneKTUBbl MPEANPUATUA-IMUTEHTA
(OT NPOU3BOACTBEHHbIX U (GUHAHCOBbLIX MoOKa3aTenen
DEATEABHOCTU  KOMMaHUU A0  MOAUTUYECKOW U
9KOHOMUUECKOW CUTyauuu B cTpaHe U mupe). OpHako
B AOATOCPOYHOW MepcrneKkTuBe UMEHHO aKuuu MOryT
NpUHECTU  HauOOAbLUMKM  AOXOA  CPEAM  BCeX
$PUHAHCOBBIX MHCTPYMeHTOB. YacTb aktMBoB ¢oHAa
«CTOUK» MOXeT 6bITb VMHBECTMpPOBaHa B
rocyaapcTBeHHble, PErMOHaAbHbIE U KOpMnopaTUBHbIE
obAvMraumMm, uto MO3BOASIET CHU3UTb PUCKU doHAA B
CAy4ae yXyALUEHUSI PbIHOYHOW CUTYaLUH.

Hawwu penctBuA

Ha npownoit Hepene cymMMapHas AOAA akUWi B
noptdpene poHaa «CTOMK» HE3HAUUTEABHO CHU3UAACH U
coctaBuna 97,6%. Mbl uyacTMUHO 3adMKCUpOBaAU
npubbinb no  akuuam MK «Hopunbckui Hukenb»,
COKpPaTUAK AOAIO kLMK «MarHutar.

AKTUBbI GOHAA 3a HEAEAD YBEAUUUAUCH Ha 0,1%.

Mpupoct ctoMmocTy nNasi B CpaBHEHUU
C NpUpocToM UHAEKca PTC

6a3a pacyeta 17 uioH 03

— T T T T T T T T T T T T
OONOSTITITITOWOOLW O©O©©O©NDNIN
OO0 OO OO0 O0ODO0ODO0ODOCOOOOO0OO0o
I I XQIIXQITIXOQTITIXOQTII
V2T VLT VLTV LETRD
SoHdss0HssO0OHssoOoHds s O

e CTOUK nHAeke PTC

www.am.icb-capital.com

AuHamMuKa nokasaTtenen ¢poHpa Ha GpoHe
AMHAMUKU pbiHKa

CYA, MAH. | Yucno Croumoctb | UHpeke PTC
py6 nanwykos | nas, py6.

26.10.2007 903.8 4548  3649.55 2194

02.11.2007 905.0 4520 3707.46) 2228

Mavererne | (+0.1%) | (0.6%) | (+16%) | (+1.6%)

CtpykTtypa noptdena ¢oHpa
HedTb 1 ras
54%
Mpoune
MeTannyprus 6%
0
11% Cssi3b
3%
OHepreTuka
6% [eHexHble DurHaHChI
cpencTea 18%
2% 02.11.2007
HaumeHoBaHHe 26.10.2007 02.11.2007

Axuusa 98.70 97.60
Bank BTB, ao 3.76 3.72
BbawHedTb, a0 0.31 0.31
BEPO®APM, ao BbIn.2 1.96 1.99
FA3MPOM, ao 14.74 15.14
MK HopuAbCKUIA HUKEAb, a0 5.25 511
AYKOWIA, ao 13.98 14.30
Marnur, ao 1.24 0.75
MarH1Toropckuit MeTannypruyeckuit KombuHar, ao 2.66 2.84
Mob6unbHble TeneCuctembl, a0 2.67 2.66
HOBAT3K, ao 214 2.15
HoBopoccuiickoe Mopckoe NapoxoACTBO, ao 0.14 0.14
OrK-5 Xonauur AO
OrK-5, ao 0.32 0.32
Montoc 3onoTo, a0 1.65 1.56
PAO E3C Poccuu, ao 5.95 5.83
PocHe¢Tb HK, ao 7.19 7.01
C6epbaHk Poccun, ao 14.42 13.90
CeBepcranb, ao 1.16 112
CeBepcranb-aBTo, a0 0.28 0.27
CuAOBblE MalLUWHbI, a0 0.51 0.49
CyprytHedrTeras, ao 6.15 5.94
CyprytHedTeras, an 3.54 3.44
TatHe¢Tb MM.B.A.LLawmHa, ao 1.85 1.89
TrK-5 XoaauHr AO
TrK-5, ao 0.07 0.06
TrK-5, ao pon.sbin.
TpaHcHedTb AK, an 1.76 1.73
Yoanedptexum, ao 0.85 0.84
Ydanedprexum, an Boin.1 0.01 0.01
YdanedpTtexum, an Bbin.2 0.45 0.45
Ydaoprcunres, ao 1.94 191
Ydaoprcuutes, an 0.88 0.87
tOxHbIN Kysbacc, ao 0.86 0.85
AeHeXHble cpeacTBa 1.30 2.40

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
C 26 okTS6Ds1 Mo 2 Hos1I6DA 2007

Banruniickoe
®unancosoe
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Banruniickoe
®unancosoe
ArenrcrBo

OTKpPbITbIK POHA aKLUU

«CTOUK-HedTb U a3

Ctpyktypa noptpena ¢poHpaa

Crpaterusa arpeccuBHas

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

OCHOBHbIM 006BEKTOM WHBECTMpOBaHUA Ans OMUD
akuuii  CTOUK-Hedte u Ta3 saABAAlOTCA  akuuu

NpeAnpuUATUR, OCYLLECTBAAIOLLUX 206bIuy,
nepepaboTky M TPAHCMNOPTUPOBKY HedTH M rasa.
MpuBAEKaTEABHOCTb HedTerazosomn oTpacau

obychnoBAEHA €€ CTpaTerMyeckum 3HauyeHUEM AAA
AUHAMUWYHOTO Pa3BUTUA POCCUWCKON 3IKOHOMMUKM.
WUmeHHO B 3TOM OTpacAau paboTatoT camMble KpynHbie U
M3BeCTHble  poccuiickue kopnopauuu (Fasnpom,
Nykown, PocHedTb 1 Ap.)

3aBUCMMOCTb OT KOHBLIOHKTYPbl OTAEAbHO B3ATOM
OTpacAu CyLeCTBEHHO yBEAMYMBAET YPOBEHb PUCKa,
noatomy nau ¢oHpa «CTOUK-Hedtb ¥ Tlasz» mbl
pekomeHAyeM B MepByl0  ouyepeAb  OMbITHbIM
MHBECTOpaM, MMeoLLMM cobCcTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEABHOCTH OTAENBHbIX oTpacnen
3KOHOMMUKM.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-Hedtb M la3» Hauanocb 22
MIOHSA U 3aBepLunnocb 28 uioHa 2007 roaa.

Maun ¢poHpa «CTOUK-HedTb U Ma3» MoXHO npuobpecTtu
B oducax Ynpaenaaiowien komnanuu NCBb no aapecam:

HaumeHoBaHHe
Akumsa
bawHedTb, ao
BawHedTb, an
Fasnpom HedTb, a0
FA3MPOM, ao
AYKOMA, ao
HuwxHekamMmckHepTEXUM, a0
HuwxHekamckHedTexuMm, an
HOBAT3K, ao
OpeH6ypruedTs, ao
OpeHbypriedTb, an
PUT3K, ao
PocHedTb HK, ao
CnaBHedTb-MermoHHedreras, ao
CnaBHe¢Tb-MervoHHedreras, an
CypryTHedTeras, ao
CyprytHedrteras, an
TatHe¢Tb MM.B.A.LLawmHa, ao
TatHe¢Tb MM.B.A.WawuHa, an
TpaHcHedTb AK, an
YdaHeobTexum, ao
Ydanedptexum, an Bbin.1
YdaHedbTexum, an Bbin.2
AeHeXHble cpeacTBa

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. Manas KoHK A5 yAKp
TeA.: (812) 334-98-87

yA. BoccTanus, A. 25
Ten.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
C 26 okTs6Ds no 2 Hosibpsi 2007

www.am.icb-capital.com

A 35

TeA.: (495) 609-25-98

26.10.2007
98.49
1.42
0.49
2.05
14.69
14.93
0.50
0.22
9.51
1.40
1.54
0.79
13.65
0.87
0.79
9.81
5.15
9.97
0.90
8.16
0.73
0.63
0.31
1.51

02.11.2007
95.95
1.39
0.48
2.08
14.74
14.77
0.49
0.24
9.46
1.37
1.50
0.75
12.89
0.84
0.77
9.39
4.37
9.74
0.88
8.15
0.71
0.62
0.31
4.05
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Banruniickoe
®unancosoe
ArenrcrBo

OTKpPbITbIK POHA aKLUU
«CTOUK-TeneKOMMYHUKaLUN»

Crpaterusa arpeccuBHas CTpykTypa noptdera doHaa

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBanne 26.10.2007 02.11.2007
Axuua 90.22 93.47
OCHOBHbIM O0OBEKTOM WHBECTUpOBaHUA Ans OMUG A®K Cuctema, ao 4.03 4.97
akumi CTOUK-TeAeKOMMYHUKAUMK SIBASIOTCA aKLUK BonraTenekom, ao 5.75 5.85
\ BoaraTenekom, an 1.98 2.00
KOMMNaHWu CBA3U. UHBecTMLMOHHanA
BbiMnenkom, ao 14.67 15.07
NpPUBAEKaTEAbHOCTb oTpacAau obycnoBreHa Aanbcasiab, a0 271 2.74
0OXMAQEMbIMU BbICOKMMU TemMnamMu pPasBUTUA Kak DNanbceasb, an 1.90 1.87
NPOBOAHOW, Tak U Mo6uAbHOM cBA3U. [lpu 3TOM Mo6unbHLIe TeneCuctemel, ao 8.69 10.85
TEAEKOMMYHUKaLMU 3TO - OAMH W3 TeX CEKTOpoB MockoBckas ropoackas TenedoHHas ceTb, ao 1.32 131
OCCHICKON SKOHOMMKM. C MOMOLLBIO KOTOPbIX PoccHst MockoBckas ropoackas TenepoHHas ceTb, an 231 2.24
P ’ L p PBK UHdopmaumoHHble CucteMbl, ao 1.76 1.73
MOXET COCTaBWUTb KOHKYPEHUMIO APYrMM CTpaHam B PocTenekoM, ao 787 7.75
pasBuUTUU cohEpbl BbICOKUX TEXHONOTMW. OAHUM U3 Pocrenekom, an 3.34 3.37
KaTaAM3aTopoB AAA Pa3BUTUA  OTPacAM  MOXET CeBepo-3anapHblit Tenekom, ao 4.35 4.32
NOCAYXMTb MAGHMPYEMas peopraHvsauus XOAAMHra Cesepo-3anaaHblii Tenekom, an 2.53 2.54
CessbuHBECT. lMpUmepbl NPEeANpPUATUIA  OTpacAu CHOMpLTeAcKoM, 30 431 4.36
) p P peAnp . P Cubupbtenekom, an 2.26 2.37
Poctenekom, MTC, CeBepo-3anaaHbin Tenekom. TatTerckoM, a0 295 2.09
3aBucMmocTb OT KOHBIOHKTYPbl OTA€AbHO B3ATON YpanceasbuHdopm, ao 5.76 5.67
OTPaCAM CYLUECTBEHHO YBEAMUWBAET YPOBEHb PUCKA, Ypanceasbutdopm, an 2.09 2.04
LieHTpanbHaA TEAEKOMMYHUKALMOHHAA KOMMNaHUSA, ao 2.73 2.66
noaromy nau ¢oHpa «CTOUMK-TereKOMMYHUKaALUKU» Mbl
LleHTpanbHaA TEAEKOMMYHUKALMOHHAA KOMMNaHus, an 3.21 3.08
pekomeHayem B NepByldo  o4epeAb  OnbITHbIM lOXHan TeAEKOMMYHUKaLMOHHAA KOMNaHUs, ao 2.73 2.81
MHBecTopamM, UMEIOLIUM cobCcTBEHHOE npeAcTaBAeHUe lOXxHasA TeAeKOMMYHUKaUMOHHAA KoMnaHus, an 1.67 1.77
AeHexHble cpeacTBa 9.78 6.53

(o] NPUBAEKATEAbHOCTU
9KOHOMMKMU.

OTAENbHbIX oTpacaew

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-TereKOMMYHUKaLMUU» HauyanoCb
22 vioHA U 3aBepLuMnoch 28 uioHA 2007 ropa.

Man o¢oHpa «CTOUK-TeneKOMMYHUKALMKU»  MOXHO
npuobpectu B opucax Ynpaeaatrowen komnaHuu MNCb
no appecam:

np. Meaukos, a. 10 yA. Manas KoHK A5 yAK]

A. 35

Ten.: (812) 334-97-89 Ten.: (812) 3349887

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
C 26 okTS6Ds1 Mo 2 Hos1I6DA 2007

www.am.icb-capital.com

TeA.: (495) 609-25-98
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Banruniickoe
®unancosoe
ArenrcrBo

OTKPbITbIK UHAEKCHBIN GOHA
«YK NCB-UHpekc MMBB»

AWHaMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

CTpaTe rma arpeccuBHas

MHAEKCHbBIN MOAXOA K YNIPaBAEHUIO
YK NCB - MHAEKC MMBBE - OTKpbITbIi MHAEKCHbIN

naesou MHBECTULIMOHHbIN doHa (OUNMUD). CUA, MAH. Yucno CroumocTb UHpeke
MHBecTUUMOHHAA  AeKAapauus  AaHHoro  ¢oHAa py6 navwumkoB | nas, py6. MMBB
npeAycMaTpuMBaeT BO3MOXHOCTb BAOXKEHMSI CPEACTB 26.10.2007 206.9 923 1081.46 1854
MHBECTOPOB B aKUMM KOMMaHWi, Bxoaawmx B UHaekc 02.11.2007 207.7 939 1097.57 1879
MMBB.  AaHHbld  GOHA  NpeaHasHaueH  MA  [pzvenenne | (+0.4%) | (+1.7%) | (+1.5%) | (+1.3%)
WHBECTOPOB, YBEpPEHHbIX B NOTEHUUWane pOCCMﬁCKOFI
9KOHOMUKU U TOTOBbIX UHBECTUpPOBATb CpPEeACTBa B
aKUMKU CaMbIX KPYMHbIX WU HaAEXHbIX pOCCMﬁCKMX CprKTypa nOqu)e/\ﬂ ¢OHAa
KOMMaHUN. Pe3ynbTaTbl UHAEKCHBIX GOHAOB CTPEMATCSA
K pe3yAabTatam COOTBETCTBYIOLLLEro WUHAEKca, Ha HedTb 1 ras
KOTOpPbIN OPUEHTUPOBaHbI BAOXKEHUA doHpa. 49%
UHAEKCHbIE (I)OHAbI HanmMeHee 3aBUCUMbI OT AeﬁCTBMﬁ
ynpaBAstoLLed KOMNAHUN.
Mpoune
MpUpOCT CTOMMOCTH Nasi B CpaBHEHUU 2%
¢ npupoctom UHaekca MIMBbB MeTannyprus
13% CBs3b
8%
25%
6a3a pacyeta 28 pek 06
P A F 20% OHepreTuka
- 15% 8% JeHexHpie ~— PyHaHcH
0,
10% cpeacTea 18%
L 5% 2% 02.11.2007
r 0%
L 59, HaumeHoBaHue 26.10.2007 02.11.2007
" Auns 97.66 97.85
+ -10% AgtoBas, AO 0.30 0.30
. . . . . . . . . . Aapodnor, ao 0.28 0.27
N ~ A MO < 1O O N~ O O O Bank BTB, ao 3.29 3.25
- O OO0 O O O o o o - BaHk MocKBbl, a0 0.65 0.66
LY I 233238292y BoaraTenekom, ao 0.33 0.33
Fasnpom HedTb, ao 0.78 0.80
e ""YK NCB - uHaekc MMBB" nHAekc MMBB FA3MPOM, ao 14.63 15.00
MK HopuAbCKUIA HUKeAb, a0 7.88 8.11
AYKOWA, ao 14.51 14.82
Mo6uabHble TeneCuctemsl, ao 5.84 581
MocaHepro, ao 0.53 0.52
HOBAT3K, ao 212 212
Hoso. 7 yp! “ KOM6MHaT, ao 1.14 0.98
OrK-3, ao 1.05 1.00
OrK-5 XonauHr AO
OrK-5, ao 0.39 0.39
OrK-5, ao pon.Bbin.
Moatoc 3onoTo, ao 1.55 1.62
PAO EJC Poccui, ao 5.27 5.04
PAO E3C Poccuu, an 0.98 0.83
PbK NHPOPMaLMOHHbIE CUCTEMDI, a0 0.23 0.23
PocHedTb HK, ao 5.19 5.05
Poctenekom, ao 1.38 1.35
C6epbaHk Poccum, ao 13.28 13.29
CbepbaHk Poccuu, an 117 114
CeBepcTanb, ao 3.21 3.12
CyprytHedTeras, ao 6.07 6.28
CypryTHedTeras, an 1.38 1.33
TatHedpTb MM.B.A.LLawunHa, ao 2.55 2.61
TrK-5 Xonamnur AO
TpaHcHedTb AK, an 1.07 112
YpancBA3bUHPOPM, ao 0.60 0.46
AeHeXHble cpeacTBa 2.34 2.15

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
C 26 okTS6Ds1 Mo 2 Hos1I6DA 2007
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UHTEepBanbHbIU ¢OHA aKumn «OMNMAOT»

CrpaTterus nepcneKTUuBHbIX WHBECTULUHU

Knaccuueckuii noaxoa K ynpaBA€HUIO

UMUD ONAOT - uHTepBanbHbIM NaeBOW MHBECTULIMOHHBIN
$OHA aKuui - AN UHBECTOPOB, HAUOOAEE CKAOHHBIX K
PUCKY U FOTOBbIX K AOAFOCPOYHBIM BAOXKEHUAM B pacuete
Ha nepcnektmBy. OCHOBHbIM 06bLEKTOM MHBECTULIMIA GpOHAQ
ABAAIOTCS KUMKW CPEAHMX U HEOGOABLLIMX MPEANPUATUN, He
obnaparoLLmx Ha AaHHbIN MOMEHT BbICOKOM
KanutaaMsaumen (Tak HasblBaeMble aKUMK  «BTOPOro»

3LLeAoHa), HO OTHOCALLMXCA K AMHaMWYHO
pasBuUBatoLLMMCSA oTpacAam 3KOHOMMUKH,
AEMOHCTPUPYIOLLMM  MOTEHUMAA  pocTa,  YAydlleHue

dUHaHCOBbIX NOKasaTenel, yBeAMUEHME AOAM  PbIHKA.
Mouck, nonHOMaclTabHbIA U BCECTOPOHHUM aHaAu3
NopA06HbIX nepcneKTMBHbIX LEHHbIX 6ymar,
HeAOOLEHEHHBIX GOHAOBBLIM PHIHKOM, U NPUOBPETEHHUE WX
B COCTaB aKkiMBoB ¢OHAA - OCHOBHas 3apauya
Ynpaenstowen KomnaHuu.

MU3-3a TOro, Yto 3HAUMTEABbHYIO YacTb aKTMBOB MOIyT
COCTaBAATb HU3KOAMKBUAHbIE aKUWM, NpUeM 3asiBOK
OCYLLECTBAAIETCA TOABKO B OMpeAeNeHHble MHTEepBanbl. B
MHTEPBaAbHOM (GOHAE YNPaBASIIOLLMIA TOYHO 3HAET 06bEM
cpeacTB GOHAA M NMEPUOA BPeMeHU, B TEUEHUE KOTOPOro
OHM HaxOAATCA B €ro pacrnopsiKeHUM, UTO Takxke
MOAOXKUTEABHO BAMSIET Ha KauyecTBO YNpaBAEHUA GOHAOM,
a, CAeAOBaTENBHO, U HA AOXOAHOCTb.

Ctpykrtypa noptdpens poHpa

Ak mm
nepBoro
aLlenoHa
17%

[eHexHble
cpeacTea
Axkumm 6%
BTOPOro 1
TpeTbero

3LLEroHOB
7%

OuepeapHot uWHTepBan ¢oHpa «OnaoT» oTkpoetca 14
pekabpa 2007 ropa. MuHMManbHas cymma  AAd
nepBUUYHOM NOKYNKKM naeB ¢oHaa - 50 000 py6. Mau

AWHaMKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

CUYA, MAH. Yucno CroumocTtb | UHpeke PTC
py6 nanwmukos | nas, py6.
28.09.2007 224.3 716 1423.03 2072
31.10.2007 242.7 716 1539.33 2223
U3meHeHne | (+8.2%) | (+ 0.0%) (+ 8.2%) (+ 7.3%)

CtpykTtypa noptdena doHpa

HaumeHoBaHue
AKUMA
ApXxaHreAbCKasa MarucTpanbHas ceteBas
ALLUMHCKUI MEeTaANypruyeckuil 3aBoa, ao
BbalukupHepTenpoAyKT, ao
BbawHedTb, a0
BoArorpaapckue MaructpanbHble CETH, ao
BOAbCKLEMEHT, ao
BopoHeXckoe aKuMoHEpHoe
BopoHeXckoe aKuMoHepHoe
FA3MPOM, ao
I'naBmoccTpoi XK, ao
MK HOpUABbCKUI HUKEADb, a0
I'pynna PA3IYAAU, ao
AWKCHU Tpynn, ao
UBaHOBCKUE MarucTpanbHble ceTu, an
KameHCK-YpanbCKUI MeTannypruyeckui
KapeAabCKMK oKaTbiLl, ao
KombuHat KOxypanHuKeAb, ao
NYKOUA, ao
MarHUTOropcKMm MeTannypruyeckum
Mo6unbHble TeneCucremsbl, ao
MockoBckasa 06beaAHeHHas
HuxHekamckHedTexum, an
HUU MoneKyAIPHOW SNEKTPOHUKM U
HOBAT3K, ao
HoBopoccuiickoe MopcKoe NapoxoACTBO,
HoBopoccuinickoe Mopckoe NapoxXoACTBO,
HoBo-Ydumckum
HoBo-Ydumckuwm
OrkK-5, ao
OlrK-5, ao pon.Bbin.
Montoc 3onoTo, a0
PAO E3C Poccum, ao
PocHedTb HK, ao
CbepbaHk Poccun, ao
CbepbaHk Poccuum, an
CeBepcTanb, ao
CeBepcTanb-aBToO, a0
CubupbTenekom, ao
CUnoBblE MaLLUHbI, a0
TatHedTb UM.B.A LLlawmHa, an
TrK-5, ao
TrK-5, ao pon.BbIn.
TpybHasa meTannypruyeckas KoMnaHus,
YpancBasbuHpopm, ao
Yopanedprexum, ao
Ydpanedprexum, an Bbin.2
YdaoprcuHTes, ao
YdaoprcuHTes, an
Ydumckun HedTenepepabaTbiBatoLUM
Ydumckun HedTenepepabaTbiBatoLUM
Ydumckun HedTenepepabaTbiBatoLUM
YensabUHCKUIM LMHKOBbIW 3aBOA, a0
YensabUHCKUIM LMHKOBbBIW 3aBOA, ao Bbin.4
HOXXHO-AKyTCKan aHepreTMueckas
HOxHbIN Ky3bacc, ao
fipochnaBcKUe MarucTpanbHble CETH, ao
AeHeXHble cpeacTBa

A. 35

np. Meaukos, A. 10
Ten.: (812) 334-97-89

YA. Manas KoHk A5
TeA.: (812) 334-98-87

yaKp

yA. Bocctanus, A. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com

C 26 okTS6Ds1 Mo 2 Hos1I6DA 2007

28.09.2007 31.10.2007
87.45 94.39

1.79
5.79
2.29
0.47
1.81
231
0.65
1.14
1.19
2.52
1.63
1.41
3.46
1.26

0.57
3.35
2.07
4.04
0.79
0.92
281
1.80
0.28
291
1.45
1.32
1.53
0.17

0.49
3.29
0.80
2.63
1.00
3.37
2.59
1.70
2.60
2.86
0.04

0.82
1.58
0.25
0.15
0.19
0.10
1.20
1.07
0.01
2.40

3.62
1.81
12.55

1.31
6.38
2.29
0.53
1.13
2.46
0.71
1.05
1.27
2,71
1.78
1.56
3.37
1.18
0.23
3.21
8.84
2.13
4.34
0.88
0.88
3.13
1.31
0.28
3.02
1.40
1.05
1.08
0.18
0.00
0.48
3.13
0.78
261
1.01
3.60
251
1.72
2.42
2.95
0.04
0.00
0.93
1.59
0.23
0.14
0.18
0.09
0.72
0.53
0.01
0.24
2.13

4.95
1.70
5.61

Takke UMeeTcsi BO3MOXHOCTb npuobpectu
MAM Moracutb nav GboHAa no noute.
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UHTEpBaAbHbIU GOHA aKLUU

«OMNAOT-MeTtannyprusa»

Ctpaterus nepcnekTMBHbIX UHBECTULIUK
KOHLEHTPUPOBaHHbIN NMOAXOA K YNPaBAEHUIO

OCHOBHbIM 06bLEKTOM MWHBecTUpoBaHuA ana UMUD
akuun  «OMAOT-MeTanyprusi»  ABASIIOTCA  aKLUK
MeTaANypPruyecKux KOMOUHATOB, FOPHOPYAHbIX
KOMMNaHuh U TpybHbIX 3aBopoB. MeTtamyprua -
BaXHaAa U YycnewHO pas3BuBarlaacA oOTpaCAb B
3KOHOMUKe P®. Poccua 3aHMMaeT nepBoe MecTo B

MUpe nNo NPOU3BOACTBY HHUKEAl U BTOpoe Mo
NPOU3BOACTBY  aAlOMWHWA, TPeTbe MecTo  No
pa3BepaHHbIM 3anacaMm 3oAnoTa.  CyLeCTBEHHbIM
noteHUMarnoOM AR pocTa  obnapaer  TpybHas

NPOMBbILIAEHHOCTb, BaXHbIM (akTopoM pa3BUTUSA
KOTOPOIN SIBASIETCA CTpaTerMuecku BaXkHOe 3HauyeHue

Tpy6bonpoBOAHOTO  TpaHcnopTa B POCCUICKOM
3KOHOMMKE.

Mpumepbl npeanpuAaTMn otpacau - TMK Hopuabckui
Hukenb, CeBepcTanb, MarHuToropckui
MeTtannypruyeckud  KombuHat, Meuen, TpybHas

MeTannypruueckas KOMNaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AATOW
OTpPacAu CyLLIECTBEHHO YBEAMUMBAET YPOBEHb PUCKA,
noatomy nau ¢oHpa «OMNAOT-Mertannyprus» Mbl
pekomMeHAyeM B NEPBYIO  O4YepeAb  OMbITHbIM
MHBecTopam, UMeIoLWKUM cobCTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEAbHOCTH OTAEAbHbIX oTpacnei
3KOHOMMUKMU.

Mau ¢poHpa «ONAOT-MeTtanayprusi» MOXHO NpuobpecTu
B opucax YnpaBastowen komnaHuu MNCB no appecam:

CtpykTtypa noptdena ¢oHaa

HauwmeHoBaHue
AKxuua
ALUMHCKUIA MeTaAypruyeckuit 3aBoA, ao
MK HopuAbCKUI HUKEAb, a0
Kapenbckui okartblLl, ao
KombuHart HOxxypanHuKeAb, ao
MarHuToropckui Metannypruieckuii KombuHar, ao
HoBoAuneukuit MeTanypruueckuii KombuHart, ao
Moatoc 3onoT0, a0
CeBepcranb, ao
TpybHas meTanrypruyeckas KOMnaHus, ao
YenabUHCKUIM LMHKOBbIW 3aBOA, a0
YenabUHCKUIM LMHKOBLIM 3aBOA, a0 Bbin.4
tOxHbIN Ky3bacc, ao
AeHexHble cpeAcTBa

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. Manas KoHKk A5 yAKp
TeA.: (812) 334-98-87

YA. Bocctanus, a. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98

A 35
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28.09.2007 31.10.2007

93.46
10.97
7.31
8.77
5.63
11.21
1.95
8.91
12,93
10.33
5.98

9.01
6.54

99.77
11.08
7.15
7.97
6.39
13.48
2.83
7.90
13.83
10.43
0.53
4.75
13.42
0.23

Tawke MmeeTcs BO3MOXHOCTb npuo6pecm
MAM noracutb nav GpoHAa no noure.
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A YKALCBS
UHTEpBaAbHbIU GOHA aKLUU
«OMAOT-9NeKTpO3HEepreTuka»

CTpaTervm nepcnekKrtuBHbiX UHBECTU LI.VII)'I CtpykTtypa noptdena ¢oHpa
KoHUeHTpHU pOBaHHbIFI MNoAXOA K yrpaBA€HUIO HaumeHoBaHue 28.09.2007 31.10.2007
OCHOBHbIM 06bLEKTOM WHBECTMpOBaHUA And UMNMUD Axuus 87.77 95.03
o Bonxckas '3C, ao 1.84 217
akunn «OMNMNAOT-INeKTpOIHepreTuka» ABAIIOTCA aKUUU BoTkuHcKas F3C. a0 101
3HepreTMYECKUX kKomnaHui. Poccuiickan aHepreTUka [arectaHckasi perHoHaAbHas reHepuUpyIoLLasn KOMNaHus, 0.88 0.95
- Ba)XXHasa cocTtaBAsilolasA TONAUBHO-3HEPreTuYyeckKoro AarectaHckan aHeprocObIToBas KOMNaHus, ao 0.88 0.88
KOMMAEKCA M opHa U3 6a3oBbiXx  oTpachei 3aropckas FA3C ao 0.99
- 3ewnckana 3C, ao 0.91 1.02
CoOBpeMeHHONU 3KOHOMUKU - HaXOAUTCA Ha CTapuu
UpkyTckaHepro, ao 2.82 3.20
aKTUBHOrO pedopMHUpOBaHUMA U NpPUBAEKaAeT Bce KpacHospckas [3C, ao 1.79 175
HOBbIX UHBECTOPOB. MockoBcKas ropoAcKas aneKTpoceTeBasi KOMNaHUs, ao 1.87 1.90
Mpumepbl npeanpuati  otpacau - PAO  EJC, MockoBckas 06beAuHEeHHas aneKTpoceTeBas KOMNaHUsA, 3.19 3.19
MocaHepro, UpKyTCKaHepro, OrK-3, OrK-5, MocaHepro, ao 10.26 841
MocaHeprocbbiT, ao 217 1.94
MaructpanbHble ceTeBble KOMNaHuu OrK-2. ao 6.35 5.34
Ork-3, ao 10.71 10.97
3aBUMCUMOCTb OT KOHBIOHKTYPbl OTAEABHO B3ATOW OrkK-4, ao 8.27 8.42

OTPaCAM CYLUECTBEHHO YBEAMUMBAET YpPOBEHb PUCKa, OTK-5 Xonaunr AO

OrK-5, ao 7.14 11.37
noaromy nau ¢oHpa «OMAOT-INeKTpoaHepreTuka» Mbl OrK6, a0 5.83 5.35
pekomeHayem B nepByldo  o4epeAb  ONbITHbIM OMcKas 3Heproc6LIToBas KOMMNaHus, ao 0.66 0.79
MHBecTopaM, UMEKLLUM COOCTBEHHOE NpeACTaBAEHUE PAO E3C Poccuu, ao 12.82 12.68
o NPUBAEKATEABHOCTH OTAEAbHBIX oTpacnei PAQ ESC Poccun, an 213
CasHo-LyweHckas '3C, ao 4.67 5.11
9KOHOMMKMU.
CBepanoBaHepro, ao 0.59 0.54
CBepanoBaHepro, an 0.22 0.22
Man ¢oHpa «ONAOT-IneKTpO3HEPreTuka» MOXHO CBEpANOBIHEProchbIT, a0 0.33 0.33
npuobpectn B oducax Ynpaeastoleit komnanuu MCB I;E'g XonanHr AO
. -9, ao 1.93 1.78
no aapecam: TrK-6, ao 0.88 0.79
TrK-9 ao 1.01
AxytckaHepro AK, ao 0.76 0.79
[eHeXxHble cpeacTBa 12.23 4.97

rCfeessvor:  cMookea: Takke MMeeTCA BO3MOXHOCTs MpUoGpecTy

np. Meaukos, A. 10 yA. Manas KoHk A5 yAK A 35 WUAU NOracuTb nNau ¢0HAa no noyre.
TeA.: (812) 334-97-89 TeA.: (812) 334-98-87 Ten.: (495) 609-25-98

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
C 26 okTS6Ds1 Mo 2 Hos1I6DA 2007
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A YKIMCB
KOHTaKTDI

Appeca NyHKTOB NMpoAaX Naes

Bpems pa6otbl KoHTaKTHbIe TeEAeOHbI

Cob6crBeHHble opuckl YK MNCH

1 CaHnkr-lNetepbypr, ya. BocctaHus, 25 nH.-nT.: 10.00-20.00, (812) 579-7114
cy6.: 11.00-16.00 272-7818
2 CaHkr-lletepbypr, np. Meaukos, 10 nH.-nT.: 10.00-19.00 (812) 334-9789
3 CaHkr-Tletepbypr, yr. Manas KoHiowleHHasn, 5 nH-nt.: 10.00-20.00, (812) 3349887
cy6.: 11.00-16.00
4 MockBa, yn. KpacHonponetapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598
cy6.: 11.00-16.00
5 CaHkr-letepbypr, yA: CaBylwKHHa, A.119, kopn.3, autepa A ExeaesHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
6 CaHkT-letepbypr, BOVI'aTprCKVIVI np., A. 13, atepa A ExeaHeBHo: 10.00-22.00 (812) 611-0063
(runepmapket «OKEW»)
7 CaHkT-letepbypr, B|3|6oprCKoe wocce, A. 3, kopn.1, amtepa A ExeaHeBHo: 10.00-22.00 (812) 611-00-63
(runepmapket «OKEW»)
OAO baHk BTb
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH UHBECTULIMOHHbIX NAEB)
8 MockBa, ya. MsacHuuKas, A.35 nH.-yT.: 10.00-17.00 (495) 783-20-78,
(Aon. opuc Ne3 «TypreHeBCKUit») nr.: 10.00-16.00 783-19-59
9 Mocksa, KytysoBckuit np-T, 5.30/32 nH.-ut.: 10.00-17.00 (495) 783-10-70
(Aon. odpuc Ne4 «Kyty3oBCKUI») nr.: 10.00-16.00 783-10-84
10 Mocksa, Moropeabckuit nep., A.7, cTp. 2 (Aon. opuc Ne5) nH.-yT.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93
11 MockBa, yA. BopoHuoBckas, A.43, cTp. 1 (Aon. opurc Ne6) NH.-uT.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932
12 MockBa, yA. Maweka, A.7 (Aon.oduc Nel3 “MaskoBCKUIA”) nH.-yT.: 10.00-17.00 (495) 783-18-71
nr.: 10.00-16.00 p06. 4213
13 MockBa, yA. 3eMAsIHOM Ban, A.14-16/11, cTp.1 nH.-ut.: 10.00-17.00 (495) 783-11-24
(AononHUTEAbHbIN 0dUC Nel6 «3emAsHON Bany) nr.  10.00-16.00
14 MockBa, AeHUHCKUM Np-T, AoM.11, cTp.1 (AONOAHUTEALHbIN nH.-yT.: 10.00-17.00 (495) 783-10-51
oouc Ne18 “FarapuHCKUin”) nr.: 10.00-16.00
15 Mocksa, yA. CapoBan-CyxapeBckas, Aoom.8/12, c1p.3 nH.-yT.: 10.00-17.00 (495) 783-11-81
(AonoaHuTeAbHbIM 0duc Nel9 “CyxapeBckuin”) nr.  10.00-16.00
16 Toponbcek, ya. K.TotBanbaa, A.8 nH.-uT.: 10.00-17.00 (495) 775-54-61
(AononHuTeNbHbIN 0durc Ne31 «[MoAOALCKUIt») nr..  10.00-16.00
17 Benropoa, np-T CaaBbl, 35a (Guavan OAO BHewTopré6aHK Br.  nH.-ut.: 10.00-17.00 (4722) 58-02-85
Benropoae (LleHTpanbHbIN oduc)) nr..  10.00-16.00
18 Crapbiit OckoA, M-H. COAHEUHbIW, 5 (AONOAHUTEAbHbIM 0GUC B MH.-uT.: 10.00-17.00 (4725) 42-11-51
r. Ctrapbivi Ockon ¢uanana OAO BHeluToprb6aHK B T. nr.  10.00-16.00

www.am.icb-capital.com
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19 Bearopoackas obnactb, r. l'ybkuH, ya. KoponeBa, .2 nH.-uT.: 10.00-17.00 (47241) 4-70-92
(AononHuTeAbHbIN oduc B I. y6kUH duanana OAO nr.: 10.00-16.00 4-70-89
MH.-4TB.: 10.00-17.00 (846)337-43-12,
20 Camapa, yn. MaskoBckoro, 14 (®duanan B r.Camape) TTH.: 10.00-16.00 3374313
CaHkT-Tletepbypr, yA. Boabwiaa Mopckas, 29 nH.-utB..  10.00-17.00
21 L ! 812) 314-61-15
(LeHTpanbHbii oduc (Puanan B r. Cankr-letepbypre)) NTH.: 10.00-16.00 (812
CaHkr-TleTepbypr, KamMeHHOOCTPOBCKUI Np., A. 10 nH.-utB..  10.00-17.00
22 ’ i 812) 332-09-68
(Aon. oouc Nel dunmana B r. CaHkt-NeTtepbypr) MTH.: 10.00-16.00 (812
CaHkT-Tetepbypr, ya. EceHuHa A. 5 nH-utB..  10.00-17.00
23 ! 812) 329-07-73
(Aon. oduc Ne6 dpuanana B r. CaHkT-Tletepbypr) NTH.: 10.00-16.00 (812)
24 CaHkr-lNetepbypr, B.O. 8-AuHuA A.19 nH.-ytB.:  10.00-17.00 (812) 325-78-40,
(Aon. oduc Ne8 dunmana B r. CaHkr-lNeTtepbypr) MTH.: 10.00-16.00 325-58-35
25 Xabaposck, ya. MockoBckas, 7 nH-utB..  10.00-17.00 (4212) 70-39-60,
(®dunman OAO BHewToprbaHk B 1. XabapoBcke) MTH.: 10.00-16.00 32-86-34

OAO baHk BTb CeBepo-3anaa (paHee OAO Cb)

(areHT no npuemy 3afaBOK Ha npuo6peTeHMe, noraweHue 1 06MeH UHBECTULIMOHHDIX naes)

. . (812) 271-68-45
26 CaHkr-lNetepbypr, HeBckui np., 140 nH.-NTH.:  10.00—18.30 (812) 2711573
27 CMONEHCK, yA. OKTAGPLCKON peBOAOLUH, 9. (GUAKAN NHenTH:  09.30-17.00 (4812) 65-68-07,
CMONEHCKUI) 35-07-05
28 Tyaa, ya. Pesontoumu, A.5. (puanan TyabcKuin) NH-NTH.:  09.00-16.00 Ejg;g; gg:ggg
. MH.-YTB.: 09.30-16.00 (81361) 2-08-63
29 TocHo, np. AeHUHa, A.19 (Ppuanan TOCHEHCKUK) TH.: 09.30-15.00 (81361) 2-91-09
MH.-4TB.: 09.00-17.30
30 Bwblbopr, np. AeHUHa, A.10 (duanan B r. Boibopr) nepepeis  13.00-14.00 (81378) 2-60-63
. MH.-NTH.: 09.00-17.00
31 Bonoraa, np. Mobeabl, Ao.39 (duaMan Bonoroackui) nepepbis:  13.00-14.00 (8172) 79-50-70
32 HwxHui Hosropoa, yn. KepueHckas, o.12 (duanan NH.-NTH.:  09.00-16.00 (8312) 75-75-60,
Hwxeropoackui) nepepbis:  13.00-14.00 75-75-61
HoBocubupck, ya. CoBetckas, A. 776  (dbuanan MH-NTH.:  09.30-16.00
33 T ! 3832) 21-74-19
HoBocnbupckui) nepepsbie: 13.00-14.00 ( )
o . MH.-4TB.: 09.30-17.00
34 bapHaya, np. Ctpoutenen, 11a (dunman bapHaynbcKkum) TTH.: 09.30-16.00 (3852) 61-26-62
. MH.-NTH.: 09.00-16.00
35 KemepoBo, yn. KupoBa, 13 (puanan KemepoBckumn) nepepbis:  13.00-14.00 (3842) 36-64-80
o MH.-NTH.: 09.00-15.30
36 KpacHopap, yA. Oktabpbekasn, 44 (dpuanan KpacHopapcKum) nepepbis:  13.00-14.00 (861) 275-08-06
KpacHopap, yA. Oktabpbekasn, 44 (AO duanana NH.-NTH.:  09.00-15.30
37 . ! 861) 275-15-13
KpacHopapckui) nepepbiB:  13.00-14.00 (861)
] I _ (8332) 36-50-80
38 Kupos, ya. Monpa, 113-a (duaman B r. Kupos) nNH-NTH.:  09.00-18.30 (8332) 36-50-82
o o NH.-NTH.: 09.30-18.00 (8112) 74-02-88
39 [ckoB, UHTEepHaUUOHAAbLHLIN Nep., A. 2 (puaran NCKOBCKUN) nepepbis:  13.00-14.00
o NH.-NTH.: 09.30-15.30 (8112) 74-19-02
40 Tlckos, yA. KommyHanbHas, A. 41 (AO ¢uanana NMCKOBCKUN) nepepbis:  13.00-14.00
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. nH-nTH.:  09.30-17.00 (3512) 264-00-33
41 YennabuHck, ya. Kuposa, A.130 (dpuanan YenabUHCKUI) nepepbis:  13.0014.00 (3512) 264-00-39
o MH.-NTH.: .0U-10. -4 -
42 '?g’;";‘\::\"Z:')‘('a{l"r‘e';'\zz"&zc)"a“’ A-2/68 09.30-16.00 (8182) 20-41-17
43 Pecny6auka Kapenus, r. leTpo3aBoack, yA.Kynbbiwesa, A.4 nH-nTH.:  09.30-17.00 (8142) 76-53-05
(duanan «Netposasoackuiny), VIP-oduc 6aHka nepepeis:  13.00-14.00
Pecnybnamka Kapenus, r. lMetposaBoack, np.AeHuHa, A.3 nH-NTH.:  10.00-19.00
44 (Aon.oduc Ned duamana «[eTpo3aBOACKUI») nepepbIs: 31-??\231-99‘2 (8142) 78-13-39
45 " YAbSIHOBCK, YA. XKene3Hon AMBU3UK, A. 6 nH-nTH.:  09.30-17.00 (8822) 41-74-27,
(dnanan "YAbAHOBCKUI") nepepsis:  13.00-14.00 41-12-16
Pecnybnamka Kapeaus, r. Koctomykiia, ya. Kapeabckas, A.2 nH-NTH.:  09.30-16.00
46 (dunnan «KOCTOMYKLLICKUIt») nepepbis:  13.00-14.00 (81459) 77-6-58
47 r. Yepenoseu, yn. CtaneBapos, a. 30 MH.-NTH.: 09.00-16.00 (8202) 53-41-66
(d)MIWIa/\ "qepen()BeuKMﬁ") nepepbiB: 13.00-14.00 (8202) 53-60-00

OAO banTuHBecTOaHK
(areHT no npuemy 3asiBOK Ha npuobpeTteHue, noraweHne U1 06MeH UHBECTULMOHHbIX NaeB)

MH.-YTB.: 09.30-17.00

48 ?LT::TT ';i:ii?gz;;z’:)'“"'ae”c“a"'A'l' Autepa A nTH.: 09.30-16.00 (812) 326-1326
P nepepbie:  13.00-14.00

49 CaHkT-letepbypr, nA. MponeTapckon AUMKTaTyphl, A. 6 NH.-NT.: 09.30-20.00 (812) 324-47-63

(AO «CMOABLHUHCKHI») c6.-BC.: 11.00-19.00 (812) 324-60-54
- NH.-NT.: 09.30-20.00

50 ggﬁg::ﬁggyfgs:e“"”” np. A. 105 c6-sc:  11.00-19.00 (812)324-15-62
nepepsbiB: 13.00-14.00
- NH.-NT.: 09.30-20.00

51 &a(';':ng:i%gyﬁrbiggif;"C"g'?ﬂ)'c" A- 33, autep A c6-8c:  11.00-19.00 (812)324-78-36
P o nepepsbiB: 13.00-13.45
CaHkr-lMetepbypr, HeBckui np., A. 44, Autep A, nomelleHue MH.-AT. 09.30-20.00

52 354 (AO «HeBCkuit 44») c6.-BC.: 11.00-19.00 (812 324-23-96
o MH.-NT.: 10.00-20.00

53 :fg':&';i;i‘:iﬁ; 'X';;;‘)“c""" np., A. 121 c6-8c:  11.00-19.00 (812)388-02-39
nepepbie: 13.00-13.45
MH.-MT.: 09.30-20.00

54 E:A::ngg::::zgypr, yA. Edumosa, A. 3 c6-sc:  11.00-19.00 (812) 740-46-06
nepepbie: 13.00-14.00
NH.-NT.: 09.30-20.00

55 g"g";:iﬁggzzaﬁy’)" Topxkosekas, A. 1, kopn. 2 c6-sc:  11.00-19.00 (812)320-03-50
«lop ” nepepsbiB: 13.00-14.00
MH.-NT.: 09.30-20.00

56 ﬁ?;‘g 1‘:::67":&’3"«n:z:g:gg:’s’ff/ 77, nurep A, c6-8c:  11.00-19.00 (812)326-50-93
. nepepbis:  13.00-13.45
MH.-MT.: 09.30-20.00

57 gg':;g:;ffggg;ﬁ»’)‘”“"” BO, A. 44, autepa A c6-8c:  11.00-19.00 (812)326-54-04
nepepbiB: 13.00-14.00
NH.-NT.: 09.30-20.00

58 E:TZTOQT-IT::;YOW(’):?;SEIP Hosatopos, A. 77, vTepa A, nom. c6.-BC.: 11.00-19.00 (812) 326-93-59
p nepepsbiB: 13.00-14.00
o MH.-NT.: 09.30-20.00

59 :fg':é::;;pgzgrﬁ':')C"Ke"p°°a’ A- 11, nutepa A c6-8c:  11.00-19.00 (812) 326-61-09
P nepepbie: 13.00-14.00
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MockBa, yn. CapoBo-Cnacckas, A. 17/2, ctp.1

60 (ébuAnan B r. Mocksa) MH.-NT.: 09.30-18.00 (495) 207-70-03
OAO KoH-Tpacrt
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U1 06MeH MHBECTULIMOHHbIX NaEB)
61 Mocksa, yn. YacoBas, a. 5A NH.-NTH.: 10.00-19.00 (495) 775-88-75
. g (3522) 41-11-14,
62 KypraH, yan. KpacuHa, 25/27. NH.-NTH.:  09.00-18.00 42-10.28, 42-63.86
63 UernbuHck, np. AeHnHa 21-8 (BusHec-pom <CnupuaoHoB>), . .. 19 0-18.00 (351) 267-29-95
ojpuc 713
64 Owmck, np. Mapkca, 18/1, opuc 418 nH.-NTH.:  10.00-19.00 (3812)3329_ 5?3722 ’
OAO «®C «KBappat» (paHee OAO DoHA bepaek)
(areHT no npueMy 3asiBOK Ha npuobpeTeHUe, noraweHue U 06MeH MHBECTULIMOHHDIX NaeB)
65 Pecnybnauka balwikopTocTaH, . Ya, ya. Maxuta Fadypu, nH-NTH.:  09.30-18.00 (3472) 51-52-19,
27/2. nepepbie: 12.30-13.30 51-52-03

000 UHBecTUUMOHHaA KomnaHua «CM.ap1 (paHee 000 «Kanutan-PuHaHC»)

(areHT no npuemy 3asiBOK Ha NpMobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

MH.-NTH.: 10.00-20.00

66 HwxHuu HoBropoa, ya. MuHuHa, A. 3a. 6.: 10.00-18.00 (831) 419-35-33
MH.-NTH.: 10.00-20.00

67 MypwmaHck, ya. lvuara, a. 31,1 6.: 10.00-18.00 (8152) 47-39-17

68 KpacHosipck, ya. AeHuHa, A, 21 :g'_'"m': 10.00-20.00 (3912) 27-72-13

10.00-18.00

www.am.icb-capital.com

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
C 26 okTS6Ds1 Mo 2 Hos1I6DA 2007




