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MpaBuaa OTKPBLITOro NaeBoro MHBECTULMOHHOTO pOHAA 0BAMraumii «@uHaHCUCT» 3aperucTpupoBaHbl ®KLIE Poccun 30.04.2003 r., Ne105-58227406.

0630p cuTyauumn Ha pbIHKaX

PbIHOK 06AMraumMi: CUTyaumMsa U HallM KOMMEHTapUK
PbIHOK aKLMI: CUTYaLMs U HALIU KOMMEHTapUU

MNaesble poHAbI YK NCHB

MHBECTULIMOHHbBIE CTpaTeruu
Moaxoabl K UHBECTUPOBAHUIO
PesyabTatbl pabotbl MdoB

®doHA obaurauuu «®dUHaHCUCT»
®oHA cMeLlaHHbIX UHBECTULIUU «TUTaH»

®oHp akuuu «CTOUK»

®oHp akuun «CTOUK-HedTb 1 Ma3»

®oHp akumn «CTOUK-TerneKoMMyHUKaLUWN»

MHaekcHbIN ¢oHA «YK NMCB-UHpekc MMBB»

®oHA akuum «OMAOT»

®oHp akumn «OMNAOT-MeTtannyprus»

®oHA akuun «ONAOT-IreKTpoaHepreTukan»

KOHTaKTbI

NudopmauuoHHaA cayxba:
exxepHeBHO 9.00—22.00 mck

(812) 380-0-380
(495) 221-0-525
8(800) 200-1-800*

*- 3BOHOK No Poccuu 6ecnaatHbin

MyHkTbl npoaax YK MNCB:
CaHkr-TleTep6ypr:
yA. Manasa KoHioweHHas, 5
nH —nt 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (812) 3349887

yA. BoccraHusa, 25
nH—nt 10.00 — 20.00,
c6 11.00 —16.00
TeA.: (812) 579-7114,
(812) 272-7818

np. Meaukos, 10

nH —nt 10.00—19.00,
c6 11.00—16.00,

TeA.: (812) 3349789

MockBa:
MpeactaButenbcteo YK MNCB
yA. KpacHonponeTapckasn,35
nH —nt 10.00 — 20.00,

¢6 11.00 — 16.00
Ten.: (495) 609-2598

naesoro $oHpa

«TutaH» 3apeructpupoBanbl ®KLUB Poccun 30.04.2003 r., N20106-58227563. MpaBuaa OTKPLITOro NaeBOro MHBECTULIMOHHOO GOHAA aKumit «CTouk» 3apeructpuposaHbl ®KLIE Poccun 30.04.2003 r., Ne0107-58227487. MNpasura

naesoro 0 poHaa YK MCB - Unpekc MMBB» 3apeructpuposaHbl ®COP Poccuu 14.12.2006 r., Ne 0705-75408380. Mpasuna 0 Naesoro

0 GoHAA aKumi «OnAoT»

3apeructpupoBaHbl COP PO 28.03.2006 r., Ne 0494-75408598. MNpaBura OTKPLITOro NaeBoro MHBECTULIMOHHOTO GpoHAA akumit «CTOMK-HedTb 1 Maz» sapeructpuposarbl PCOP Poccun 31.05.2007, Ne0835-75409439. MNpasura

or naesoro ¢poHAa akumit «CTOUK: 3aper ®COP Poccumn 31.05.2007, Ne0838-75409511. Mpasunra naesoro $oHaa akumit "OMAOT-
eTMka" 3aper ®COP Poccumn 31.05.2007, Ne0833-75409356. naesoro doHpa akumit «ONAOT-Mq Ws» 3aper OCOP Poccumn 31.05.2007, Ne
0836-75409592. CTOMMOCTb WHBECTULIMOHHbIX NAeB MOXET Y ] B He T "
MHBECTUUMOHHbIE OHABI. AaHHblEe 6Ges yueta npy NOKyNKe, U CKUAOK, B3UMAeMbIX NpU NoralieHuu nas. M CKMAOK ¥ B Nau naesoro
VHBECTULMOHHOTO doHAa. Mpexae YeM NPUOBPECTU MHBECTULIMOHHBLIW NaW, CAeAyeT c naesbiM doHpom. OKUB Poccumn Ne21-00-1-

00091 ot 15 Hosbps 2002 1.

www.am.icb-capital.com

ExxeHeienbHbIA OTYET MO MaeBbiM MHBECTULMOHHBIM doHaam
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0630p cUTyaLMM HaA pPbIHKaX

CuTyauus Ha pblHKe obaurauumu

CHuXeHue AOXOAHOCTU aMepPUKaHCKUX
KasHaueWcKUx obaMraumii Ha nNpPOWAOK Hepene
3aMeANMAOCh, AOXOAHOCTb AECATUAETHUX 0BAUraLmMii no
uToraMm HepeAM NpaKTUYeCKUW He  U3MEHMUAAcCh,
cocTaBUMB Ha 3aKpbiTUe ToproB 26 oktabpsa 4,39%
ropoBbix (-1 6a3UCHbIM MYHKT 3@ HEAEAID).

Ha pbiHke pybaeBoro ponra Ha MpOLUAOW Hepene
npeobrapano pa3HoHanpaBAEHHOE U3MeHeHue
KOTUPOBOK.

U3meHeHne nHpekca CBONDS B 2007 roay
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CuTyaums Ha pblHKE aKUUK

B Hauane NpoOLIAOA HEAEAU POCCUUCKUI PbIHOK
aKUUIA NPOAONKMA KOPPEKTUPOBATLCA, B MOHEAEABHUK
noTepu POCCUNCKUX MHAEKCOB COCTaBUAU Mopsaaka 2%.
OpHako Ha ypoBHe 2090 nyHKTOB no MHAekcy PTC
PbIHOK BCTPETUA CUAbHBI YPOBEHb MOAAEPXKKH, a
HauMHas Cco BTOpPHMKA Ha ¢oHe crabuansauum
CUTyaUMuM Ha  BHELWHUX  pPblIHKaX akuMn U
BO306HOBUBLLErOCA POCTa LeH Ha HedTb poccUiCKUe
MHAEKCbI NOCTENEHHO BOCCTaHaBAMBaAW YTpayeHHble
no3vuuvu, 3aBepLUNB HEAeAlo 06HOBAEHWEM CBOMX
UCTOPUYECKUX MAKCUMYMOB.

B nATHMUY no wutoram AHA MWHAEKC PTC 6bia
3adpukcupoBaH Ha oTMeTKe 2194,10 nyHKTOB (+2,41%
3a Hepenw, +4,55% no cpaBHEHUID C 3aKpbITUEM
noHeaenbHUKa), UHAeKC MMBB - Ha oTmveTke 1854,47
nyHkToB (+2,94% 3a HepeAto, +4,63% o cpaBHEHUIO C
3aKpbITUEM NMOHEAEAbHUKA).

N3meHeHne uHpekca RTS B 2007 roay
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Hawu KoMMeHTapuu No pblHKY 06AMTrauui

N3 amepuKaHCKOW MaKpPO3KOHOMUYECKOM CTaTUCTUKM, BbIXOAMBLUEN Ha
NPOLWAOK Hepene, CAeAyeT B MEpBY0 OuyepeAb OTMETUTb HOBYHO MOPLUIO
HebAaronpUATHbIX Aa@HHbIX NO PbIHKY HEABMXUMOCTU. [popaxu AOMOB Ha
BTOPUYHOM pbIHKE B CeHTAbpe ynanu Ha 8% No cCpaBHEHUIO C aBrycCToM M
coctaBuAM 5,04 MAH. AOMOB B T[OAOBOM MWCUMCAEHMM, OKa3aBLUUCb
MUHUMaAbHbIMU ¢ 1999 ropa. lpopaxu AOMOB Ha NEPBUUYHOM PbIHKE
BbIPOCAU MO CPABHEHUIO C aBFyCTOM TeKyLlero ropa Ha 4,8% u coctaBuau 770
TbICAY AOMOB B rOAOBOM UCYUCAEHUU, OAHAKO A@HHbIE MO NpoAaXkam 3a UIOHb,
MIOAb U  aBrycT ObIAM CKOPPEKTUPOBaHbI B CTOPOHY CYyLLECTBEHHOIO
noHwxeHus. He nopapoBaA UHBECTOPOB M AaHHble O 3aka3ax Ha ToBapbl
AAMTEABHOTO NOAb30BaHUSA, KOTOpble B CeHTAGpe cHU3UAUCH Ha 1,7%, npu ToM
4TO aHaAUTUKU NPOrHO3UpoBanu pocT Ha 1,5%.

BaxHeAWwWHUM cobblTueM HepeAu AN GUHAHCOBLIX PbIHKOB CTaHeT
3acepaHve OPC 30-31 okta6psa. Mo HawemMy MHEHUIo, NpPaKTUYECKU
CTONPOLEHTHAsA Ha AaHHbIM MOMEHT YBEPEHHOCTb YYacCTHUKOB pblHKa B
CHWXXEHWUMU CTaBKU He AULLIEHA OCHOBAHMWM, TaK KakK CHUXEHUWE CTaBKU cpa3y Ha
50 6a31CHbIX NYHKTOB Ha NMPeAbIAyLLEM, CEHTABPbCKOM, 3acepaHUU NoKa3ano
pewnmoctb ®PC nopaepxatb TeMnbl 3KOHOMUUecKoro pocta B CLLA.

Ha poccuiickuii AOATrOBOWM PbIHOK HebharonpuaTHoe BAMSAHUE OKa3ano
COKpallleHue pybneBOM AMKBUAHOCTU, BbI3BaHHOE HAAOrOBbIMU MAATEXaMU.
OcTaTKM CPEACTB  KOMMEpPYECKMX OAHKOB Ha KOPPECNOHAEHTCKUX U
AENO3UTHbIX cueTax B LIb 3a Hepento cHU3uAUCb 6onee uem Ha 300 MApA.
pybnael 1 Ha yTpo 29 okTabpsa coctaBuAM 566,8 MAPA. pybAen.

Hawwu kommeHTap1u no PbIHKY aKUUK

Ha BHewWwHWXx pblIHKaX akuui Ha nNpoWAOW Hepene npeobrapano
noBbIlIaTEAbHOE ABWXeEHMe. Chabas amMepuKaHCKas MaKpO3KOHOMMUUYeCKas
cTaTUCTMKa No Mepe npubamxeHua 3acepaHua OPC  BocnpuHMManach
yYacTHUKaMM pblHKa KaK NMO3UTUBHbIK (pakTop, NOBbIWAKOLWMUA BEPOATHOCTb
CHWXEHUA 6a30BOM YYETHOM CTAaBKU. 3a HEAEAD OCHOBHbIE aMepUKaHCKue
MHAEKCbl NMOKa3aAu cylecTBeHHbI npupoct: DJIA +2,1%; S&P 500 +2,3%;
Nasdaq Composite +2,9%.

Bo BTOpoM nOAOBUHE HepeAu O0OOCTpEHME reoNnOAUTUUECKUX PUCKOB
(AeMcCTBUA TypeLKUX BOMCK NPOTUB KYPACKMX 60eBMKOB Ha Tepputopun Upaka,
BBeapeHWe CLUA HOBbIX caHKuui npoTuB MpaHa) cnpoBOLUMPOBAnO HOBbLIM
B3AET LeH Ha HedTb. KoTupoBkK dbtouepcoB Ha HedTb copta Light Sweet Ha
NYMEX 26 oktAbpa ObinM 3adMKCcMpoBaHbl Ha oTMeTKe 91,86 poAA. 3a
6appenb.

Ha pocCUICKOM pbIHKE 3HAUUTEeAbHbIM POCT Ha ¢OHE CUAbHOM
KOHBIOHKTYPbI CbIPbEBbIX PbIHKOB Ha NPOLUAOK HeAeAe MOoKa3aAu MeTaAnyprus
1 HeoTerasoBbi cektop. Kotupoeku MK Hopuabckuit HUKeAb BbIPOCAM Ha
8,44% B npepABepUM COCTOABLUEroCA B MNATHULY 3aKpbiTUA peecTpa AAA
y4yacTua BO BHeouepepAHOM cobpaHMM akLMOHepoB B Aekabpe, Ha KOTOpom
6yaeT paccmMaTpuBaTbCA BOMPOC O BbIAEAEHWU U3 KOMMaHUU IHEPreTMyeckux
aKTUBOB.

B anekTpoaHepreTMke 3ameTHbIM CO6bITUEM CTano  yBeAUUYEHUE
WUTanbAHCKOW KomnaHuuew Enel csoei poam B OTK-5 po 37,15%. CornacHo
3akoHy «O6 akuuMoHepHbIX obliecTBax», Tenepb Enel obazaHa npeArOXHTb
MUWHOPUTapHbIM akuuoHepam OlK-5 odepTy Ha BbIKyn aKUMi NO LEHE He
HuXe 4,42 pybAsi, UTO CTAHET AAA aKLUW €CTECTBEHHbIM YPOBHEM MOAAEPXKKMU.

Ecau utorn 3acepanus OPC, koTopble CTaHYT U3BECTHbI MO3AHO BEYEPOM
B cpepy, He pa3ouyapyloT MUpoBble (OHAOBbIE PbIHKW, POCT POCCUICKUX
MHAEKCOB MOXET MPOAONKUTLCA. «BblubW» HACTPOEHUA ByAYT nopAepXKUBaTLCA
PEKOPAHO BbICOKUMU LleHaMU Ha HedTb.

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
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[TaeBble doHAbI YK NCb

MHBECTUUMOHHbIE cTpareruu

WHBecTMUMOHHAA cTpaterMa - 3T0 coyeTaHue
WHBECTULIMOHHOMN LEAU, MOTEHLUAABHON AOXOAHOCTU U
YPOBHA pUCKaA MaeBOro UHBECTULMOHHOIO poHAa. YK
nceb paspabortana yetbipe UHBECTULMOHHbIX
cTpaTerMu: KoHcepBaTUBHYylO, cHanaHCUpPOBaHHYIO,
arpeccuBHyto, NepcneKTMBHbLIX UHBECTULIUN.

1. KoHcepBaTMBHaA WHBECTULMOHHAA cCTpaterus
npeaHasHayeHa AAA TEX MHBECTOPOB, OCHOBHOM LIEAbIO
KOTOpPbIX IBASIETCA OrpaHUYeHUe YPOBHSA pucka. Takxe
OHa MOXET NPeACTaBAATb MHTEpPEC ANl aKTUBHbIX
MHBECTOPOB, CTPEMSLLUXCA Mepexpatb MapeHUe Ha
pblHKE aKuui. OCHOBHbIM OOGBLEKTOM WHBECTULIMM

ABAAIOTCA obaurauum - MHCTPYMEHTbI c
duUKcUupoBaHHOM AOXOAHOCTbIO, npuHocalue
CPaABHUTEAbHO HEOOAbLIOW, HO CTabUAbHBIN U

npeackasyemblit poxoa. B AuHeiike MUdoB YK MNCB
KOHCEpBaTUBHYlO  cTpaTternto  peanusyetr  GoHA
obavraumii «PUHaHCUCT.

2. C6anaHCMpOBaHHaA WHBECTULMOHHAA CTpaTerys
npepHa3HauyeHa ANS TeX UHBECTOPOB, LIEAbIO KOTOPbIX
ABAAIETCA NOAYyYEeHUe AO0XOAa Bbille, YeM B ¢0HAaX
obAvMraumMii, ¢ PUCKOM MeEHbLUMM, uYeM B OoHAAX
akuui. CbHanaHCMpOBaHHOE COYETAaHUE pPUCKA U
AOXOAHOCTU AOCTUraeTcsi 3a CcueT pacrnpepeneHus
aKTMBOB $OHAA MEXAY aKUMAMM U OBAMrauMamMu, B
3aBMCUMOCTU OT KOHBIOHKTYPbI PbIHKa yNpaBASItOLLUIA
MOXET MEHATb 3TO COOTHoleHUe. B auHelke NMUdoB
YK MNCB cbanaHcupoBaHHaA cTpaTerus npeactaBAeHa
$HOHAOM cMeLlaHHbIX UHBECTULIMIA «TUTaH».

3.  ArpeccuBHas WHBECTHULUOHHAsA cTparerus
npepHasHaueHa AN TEX UHBECTOPOB, KOTOPble FOTOBbI
puckoBaTb paau NOBbILLIEHHOro noteHuuana
MHBECTULUN. OCHOBHbIM O06BLEKTOM  WHBECTULMUMK
ABAALOTCA  akuuu. B auHeilke [MUdoB YK TMCB
npeAcTaBAEHA CeMeNCTBOM OTKPLITLIX GOHAOB aKkumi
«Ctouk» («Ctouk», «Ctouk-Hedtb u la3» u «Crouk-
TeAeKOMMYHUKaUUU») U UHAEKCHBIM  doHpoM YK
[NCB-UHaeke MMBBE», KOTOpbIM HALEAeH Ha NOAyYEeHUE
pesyAbTata, MaKCUMaAbHO  MPUBAMXKEHHOTO K
pesyAbTaTam pbiHKa B LLEEAOM.

4. Crparterus nepcneKTUBHbIX WHBECTULMI
npeapHa3HaueHa AN TeX MHBECTOPOB, OCHOBHOM LieAbLO
KOTOPbIX ABASIETCA  3HAUUTEAbHbIW  AOATOCPOYHbLIN
npupocT  Kanutana, AocTUraemMbli  3a  cuet
MHBECTUPOBAHMA B  KOMMaHWM Cc  6oAbLIUM
noTeHUMaNOM pocTa U CyLLEeCTBEHHOM HeAOOLEHKOM
aKTMBOB. Kak npaBuAO, aKuMKU 3TUX KOMNaHWUW
HU3KOAMKBUAHDI, MO3TOMY CTpaTeErvio NepcrneKTUBHbIX
MHBECTUUMI B AUHeilke MUboB YK MNCB peanusyer
CEeMENCTBO MHTEpBaAbHbIX (GOHAOB aKuuii  «OnaoT
(«OnnoT,  «ONAOT-INEKTPO3HEpretTMka» W «OnnoT-
MeTtannyprus»).

Moaxoabl K ynpaBA€HUIO

MaeBble uHBecTULMOHHbIE ¢oHAbI YK MCB pasanuarotcs mexay cobow He
TOAbKO WHBECTULMOHHbIMU CTpaTerMiMM, HO TakKkKe U MNOAXOAOM K
ynpaBAE€HHUIO.

KhaccHUeCKHii MOAXOA K YNPaBACHUIO OTpaxaeT MHEHWE YNPaBASAIOLEro o
TEKYLLEW CUTyauMuM Ha pbiHKE, Haubonee NeEepPCneKTUBHBIX OTPACASX W
amuTeHTax. Ponb ynpaBasiowWwero B MPUHATUU WHBECTULMOHHBIX PELUEHUN -
BblcoKas. PoHAbl: «DuHaHCUCT, «TUtaH», «CTouk», «OnAoT.

KoHUEHTPUPOBaHHbIW/OTPacAeBOi MOAXOA K YNpPaBAEHHMIO: akTuMBbl ¢oHAa
WHBECTUPYIOTCA B aKuuu KOMMaHUN  TOAbKO OAHOFI OTpacAu. Ponb
ynpaeafawowero B NPUHATUU HUHBECTULUOHHDBIX pemeHuﬁ - YMepeHHas.
OTKpbITble M UHTepBaAbHble oTpacAeBbie GpoHAbI akuui YK MCB..

WHAEKCHbIA MOAXOA K YNpaBA€HUIO: MHBECTULIMOHHbIA NOPTHEAb UHAEKCHOTO
doHAa - 3TO TOUHOE cCoOTBETCTBUE BUPXKEBOMY UHAEKCY. POAb ynpaBAsitoLLEro B
NPUHATUA UHBECTULMOHHBIX PELUEHUN - HesHauuTenbHas. ®oHp YK [CE -
WHpekc MMBB».

Pe3yabTatbl pabotbl MUdoB

U3meHeHMe CTOMMOCTU NaeB OTKPbITbIX NaeBbix GpOHAOB
nop ynpaeneHuem YK MNMCB no coctosiHuio Ha 28 ceHTabpa 2007

MaeBo# poHA 1 mec. | 3 mec. | 6 mec. 1 ropa 3ropa
YK MNCB - UHpekc MMBB +5.97% | +5.67% | +2.72% H/A H/A
Ctouk +4.72% | +3.68% | +1.55% | +20.56% | +119.49%
CTOUK-TerneKOMMYHUKaLUK H/A H/A H/A H/A H/A
CTOUK-HedTb M a3 H/A H/A H/A H/A H/A
TutaH +3.22% | +3.60% | +2.02% | +17.19% | +82.94%
duHaHcucT -0.02% | +0.51% | +1.35% | +5.01% | +36.46%

M3MeHeHMe CTOMMOCTU Nas UHTEpPBAAbHbIX NAaeBbIX GOHAOB
noa ynpaeneHnem YK MNCB no coctosiHUto Ha 28 ceHTAbpAa 2007

MaeBo# GpoHA 1 mec. | 3mec. | 6 mec. 1 ropa 3ropa
onaot +2.87% | +0.55% | +3.81% | +23.60% H/A
OnAOT-INEKTPOIHEPreTUKa H/A H/A H/A H/A H/A
Onnot-MeTtannyprus H/A H/A H/A H/D H/A

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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Ctpaterua KoHcepBaTUBHas AvHamuKa nokasatenen ¢poHAa
®UHAHCUCT - OTKpbITbIM MaeBoW WMHBECTULMOHHBIN Ha ¢oHEe AUHAMMKU pbIHKA

0OHA obaurauui - 6yaet MHTEPECEH TeM UHBECTOpam
® Y peceH pam, CYA, MAH.| Uucno | Croumoctb | UHaeke RUX-
OASL KOTOpbIX Gonee BaXEH HU3KUI YpOBEHb PUCKaA, .
yem BblCOKas noteHuManbHas AOXOAHOCTb py6 navpykos | nas, py6' Chonds
MHBeCTULMIA. CpeacTBa MaiLLUMKOB BKAAABIBAIOTCA B 19.10.2007 967.8 888 1574.05 214.6
Gonspanuiile, cyodeAcpaluiiie, MyHMLANANLILIE M |26.10,2007 969.5 888 157341 214.9
KoprnopaTuBHble oOAUrauuu. pu  GnraronpusaTHOM

+ 0, + a 0, + 0,
CUTyaLMM Ha pbIHKe YacTb akTUBOB GOHAA MOXeET 6bITb NsvieHerve ( 0'25) ( 0'0%) ( 0.0 A’) ( 0.2 A))
MHBECTUPOBaHa B aKUWW, YTO MO3BOAAIET MOBBLICUTb
M Ctpyktypa noptdpens ¢poHpa
noTeHuUMan MHBECTUUUH. HeobXopuMO OTMETUTBb, UTO,
KaK npaBuMAO, U3MEHEHWe CTOMMOCTU naa ¢oHAOB
~ KopnopatuBHbie
obAvraumM NPoOUCXoAUT NAaBHO, 6€3 pe3Kux B3NETOB U
M N obnuraumn

napeHUN, Tak Kak pblHOYHasA CTOMMOCTb obauraumi B 84%

- i Mpouve CeAsb
3HAUYUTEAbHOW  CTEMEHU  3aBUCUT OT  3apaHee 12% 10%
M3BECTHbIX BEAUUMH — HOMUHaAA obAavraumu, pasmepa AR - .

KyroHa U cpoka o6palleHus. Heq’;':/” ras
o
KoHcepBaTMBHaa cTpaterMs MNOAXOAUT KaK AAA [leHexHble Toproens
CPEAHECPOUHBIX, TaK U AN AOATOCPOYHbIX BAOXKEHMWM. cpeacTea 9% ®UHaHCHI
. - 16% Metannyprus 28%
PekomeHayemMbIH WHBECTULIMOHHbBIN FOPU3OHT 3%
(NnpeanonaraemMbli  CPOK MHBECTUPOBaHUA) - 6Gonee Akumm _ Cenbckoe — — ==
0% X03AMCTBO CTpouTenscTeo
OAHOrO roaa. 5% 149
~, 26.10.2007
Hawwu pencteusa
Ha npownoii HeaeAe CYLLECTBEHHBIX U3MEHEeHMUit A Hanwenosarve 19't°("";°°7 26'206";007
KUMA . X
B noptdene poHpa «PUHAHCUCT» Mbl HE NPOU3BOAUAU. OTK-5 Xonaur AO
CymmapHas AOASl  KOprnopaTUBHbIX obauraumin B OrK-5, ao 005 0.05
OrK-5, ao pon.BbIN.
noptpene ¢oHpa coctaBuna 84%, AOANA AEHEXHbIX TTH5 XonauHr AO
cpeAcTB - 16%. TrK-5, a0 0.01 0.01
TrK-5, ao pon.BbIn.
CTOMMOCTb UYMCTbIX aKTUBOB ¢$OHAA 3a HeAeAlo O6AHTaLHH . o Suwects 84.80 84.03
yBeAnuuaachb Ha 0,2%. ArpoxonauHr-®uHaHc 01 0.75 0.75
ANK Oro cep 2 0.17 0.17
Apkapa AlK o6a. cep. 01 1.21 1.20
Apkapa 06 cep.03 3.05 3.01
AanbcBaAsb 06n cep.A3 0.87 0.88
anpOCT CTOMMOCTU Nad B CpaBHEHUU AOMOLEHTP 06.cep.01 4.73 4.50
¢ npupocTom nHaekca RUX-CBONDS MHTMPOM 061 02 0.04 0.04
UTEPA HIK 01 06n. 136 1.35
Kamckas ponuHa-® 03 o6a. 0.82 0.82
70% MaupUHBecT 06A. cep.2 1.26 125
6a3a pacyeta 17 uioH 03 60% Mupake Fpynn 06a. cep.01 211 210
{ ° MuTAsHA ®ya Mpynn 06.c.01 1.90 1.89
MOMWA 06A. Bbin. 3 8.76 8.62
Mock. 3anor. 6aHk 06a.cep.01 9.75 9.68
HK AAbsiHc, Bbin.1 1.76 1.75
OMK 06A. Bbin. 01 2.02 2.01
OuakoBo 061.02 0.42 0.42
MpomTpakTop-®uHaHc 06n. cep.01 0.93 0.92
PAAMOHETo6.cep.01 8.92 8.87
PUlpynn 06. cep. 01 9.61 9.55
I L L CeBkabenb-Gunanc 0206. 0.06 0.06
33333 IIT 88888888555 COH03 AKE ¢.01 195 1.94
I T XQI T XQIIXQTITTIxXQTITI CrpouTpaHcra3 o6a. cep.01 1.82 1.82
() [0 [} ()
gsqgggqgggqggsqggg Teepckoii B3 06n. 03 0.01 0.01
PuHaHcucT nagekc RUX-Cbonds TEPHA-®UHAHC o6n. cep.02 146 1.45
Topr.aom "EBpoceTb" 0206. 0.21 0.21
YamyptHedTenpoaykT o6a.1 1.89 1.88
YPCA BaHk 06A.c.07 8.22 8.22
HeproueHTp 06.cep.01 8.72 8.67
AeHeXHble cpeacTBa 15.14 15.91

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
¢ 19 no 26 okTsI6Ds 2007
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Banruniickoe
®unancosoe
ArenrcrBo

A YKACB
OTKpbITbIK GOHA

CMeELLIAHHbIX UHBECTULIMUA «TUTaH»

CTpaTeFMﬂ cbanaHcu poBaHHas AvHamuka nokasartenen ¢oHAa Ha GpoHe
TUTAH - OTKpbLITbIA NAaeBOW WMHBECTULMOHHBIA (GOHA AWHAMWKU pbIHKa

CMeLUaHHbIX WHBECTULUMW - MpeAHa3HauYeH AAA Tex CUA q or VInneKe
MHBECTOPOB, KoTopble npeanouuTaioT » MAH. UMCAO onmocTb HACK
cb6anaHcUpoBaHHOE cOYeTaHWe puUcka W MoTeHLMaa py6 nanwwmkos | nas, py6. (CBONDS/PTC
MHBECTUUMIN. OOBLEKTOM WHBECTUPOBAHUS CPEACTB

doHpa MOryT 6biTb akumMu M 06AMrauMM POCCUHMCKMX 19.10.2007 585.7 3492 2559.94

npeanpuATMA, a Takke obauraumu Poccuiickon 26.10.2007 587.9 3482 2591.19

®epepaumn M cybbektoB Poccuiickoit ®eaepaumi. 7 — +04(y' 03 +12(y' T
PacnpeaeneHne aktMBoB ¢oHAQ MeXAYy akuMAMU U SmeHeHune ( A4%) (-0.3%) ( 2%) ( -3%)

obnvraumamu obecneunBaer 6GOAbLIMK  NOTEHLMAA
MHBECTULUHK, YeM y GpOHAOB OBAMraLuMK, MPU pPUCKaXx Crpyktypa noptdpenn ¢poHaa
CYLLECTBEHHO MEHbLUUX, YeM Y GOHAOB aKuui. MTMbkas
MHBECTULMOHHAA AeKAapauusi ¢oHAA NO3BOAAET

Axkunn
BapbupoBaTb COOTHOLUEHWE aKuuh U obAMrauMm B 65%
noptédene, UTo AaeT ynpaBASOLWEMY AONOAHUTEAbHbIE O6nuraunmn HedTb 1 ras
0,
BO3MOXHOCTU ANl pPEryaAupoBaHuUA  COOTHOLUEHUSA 18% T T e —— o __ 37%
pUcka M AOXOAHOCTU B 3aBUCUMOCTU OT PbIHOYHOM
CUTyauuu.
OHepreTuka
. 4% n
Hawwu pencteus [lenexHs e
MeTannyprua == °
Ha npownoii Heaene B noptdene ¢oHaa «TutaH» Cpﬁgg/ﬂaa -7 T6% Oumancy OB
o o ‘0 0,
6bina coKpalleHa Aond akuui TMK  Hopunbckui 12% 2%
Hukenb u AykoWna, yBeAMueHa AOAA OOLIKHOBEHHbIX 26.10.2007
akuuin PAO E3C. Mbl He cTanM U3MEHSITb CYMMapHYHo
- HaumeHoBaHue 19.10.2007 26.10.2007
AOAIO aKUUW B aKTMBax ¢$oHAQ, OCTaBUB €€ Ha ypoBHe Axums 64.64 64.67
65%. BaHk BTB, ao 2.64 2.66
. BawHedTs, ao 0.23 0.23
B obAurauMoHHOM uactu noptdena CyLecTBEHHbIX FA3MPOM, ao 9.44 9.46
o TMK HOpWAbCKUI HUKEAb, a0 3.95 3.68
M3MEHeHUW He npousowno. CymmapHas AoAd AYKOMA, a0 10.67 10.30
v 0, MarHuMTOropcKUin MeTannypruyeckuii KOMOuHar, ao 0.53 0.55
KoprnopaTuBHbIX 06AUraLmMii ocTanacb Ha ypoBHe 18%. MobunsHbie TeneCacTemsi, ao 108 138
CTOMMOCTb UYMUCTbIX aKTUBOB d)OHAa 3a Hepear HOBAT3K, ao 2.02 2.08
OrK-5 Xonaur AO
yBeamumaach Ha 0,4%. OTK-5, a0 014 0.14
OlK-5, ao pon.Bbin.
Montoc 3onoTo, a0 1.08 1.09
n PUPOCT CTOMMOCTU Nad B CpaBHEHUU PAO E3C Poccuu, ao 2.20 2.61
PAO E3C Poccuu, an 0.75 0.78
C NPUPOCTOM CMeLlaHHOIro UHAEKCa Poche¢ts HK, ao 5.48 5.45
C6epbaHk Poccum, ao 9.59 9.57
CBON DS/ RTS Cesepcranb, ao 1.01 1.08
CeBepcrans-aBTo, a0 0.25 0.25
CunoBble MaLUWHBI, a0 0.88 0.87
CypryTHedTeras, ao 4.58 4.56
225% CyprytHedTeras, an 0.63 0.62
L 200% TatHedTb MM.B.A.LawmHa, ao 1.60 1.64
0, TrK-5 Xonauur AO
i ];géo TrK-5, ao 0.03 0.03
° TpaHcHedTs AK, an 1.20 1.20
F 125% YpanceassMHGOpM, ao 0.81 0.81
r 100% Yoanedprexum, ao 0.87 0.87
L 75% YoaHedpTexum, an Bbin.2 0.59 0.58
L 50% Yoaoprcuures, ao 1.47 1.46
L 259 Y¢aoprcuntes, an 0.72 0.72
5 OG6AMTaLMH p 7 18.26 1817
r 0% Apkapa 06 cep.03 0.67 0.66
Mupakc 'pynn o6a. cep.01 124 1.23
MwutaaHa Gya Fpynn 06.c.01 1.69 1.68
HK AnbsiHc, Bbin.1 1.85 1.84
OMK 06n. Bbin. 01 2.16 2.15
OuakoBo 061.02 4.00 3.98
TuTaH CMeLLaHHbIN HAEKC CeBkabenb-GuHaHc 0206. 4.97 4.94
Topr.aom "EBpoceTb" 0206. 1.69 1.68
AeHeXHble cpeacTBa 17.10 17.16

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
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OTKPbITLIK dOoHA akuun «CTOUK»

Crpaterusa arpeccuBHas

Knaccuueckum MNOAXOA K yNpaBA€HUIO

CTOUK - OTKpbITbI NAaeBOM MHBECTULMOHHDLIN GOHA
aKuMi - nNpeAHa3HauyeH ANl TEX UHBECTOPOB, KOTopble
rotoBbl pagu 6oAbLIEr0 NOTEHLMAAA UHBECTULUI B3AITb
Ha ceba onpepeneHHble PUCKU. OCHOBHbLIM 06bLEKTOM
MHBECTUPOBAHUA CPEeACTB ¢GOHAA HABAAIOTCA aKuUu
POCCUMCKUX aKUMOHEpHbIX obwecTB. PblHOUYHaAA
CTOUMOCTb  aKUMW  MOABEPXEHA  3HAYUTEAbHbIM
KonebaHUAM, TaK KaK 3aBUCUT OT Bcex ¢aKTopoB,
BAMAIOLWMUX Ha MepCcneKTUBbl MPEANPUATUA-IMUTEHTA
(OT NPOU3BOACTBEHHbIX U (GUHAHCOBbLIX MoOKa3aTenen
DEATEABHOCTU  KOMMaHUU A0  MOAUTUYECKOW U
9KOHOMUUECKOW CUTyauuu B cTpaHe U mupe). OpHako
B AOATOCPOYHOW MepcrneKkTuBe UMEHHO aKuuu MOryT
NpUHECTU  HauOOAbLUMKM  AOXOA  CPEAM  BCeX
$PUHAHCOBBIX MHCTPYMeHTOB. YacTb aktMBoB ¢oHAa
«CTOUK» MOXeT 6bITb VMHBECTMpPOBaHa B
rocyaapcTBeHHble, PErMOHaAbHbIE U KOpMnopaTUBHbIE
obAvMraumMm, uto MO3BOASIET CHU3UTb PUCKU doHAA B
CAy4ae yXyALUEHUSI PbIHOYHOW CUTYaLUH.

Hawwu penctBuA

Ha npownoii Hepene Ha poHe BO306HOBUBLLEFOCSA
Ha POCCUMICKOM pbIHKE aKUUi pocta Mbl AOBEAU
CYMMapHy0 AOAO akuuh B noptoene ¢poHpa «CTOUK»
npaktuuyecku po 99%. bbinv yBeAUueHbl MO3WMUMK MO
akuuam MarHuta U 06bikHOBEHHbIM akuuam PAO EJC,
coKpalleHa Aon akuui TMK Hopuabckuit Hukenb u
NykoWna.

AKTUBbI GOHAA 3a HeAeAlo YyBeAUUUAUCh Ha 0,7%.

MpupocT CTOMMOCTU Nas B CpaBHEHUH
C NpUpocToM UHAEKca PTC

6a3a pacyeta 17 vioH 03

nHaekc PTC

AuHamMuKa nokasaTtenen ¢poHpa Ha GpoHe
AMHAMUKU pbiHKa

CYA, MAH. | Yucno Croumoctb | UHpeke PTC
py6 nanwykos | nas, py6.

19.10.2007 897.8 4575 3585.54 2142

26.10.2007 903.8 4548 3649.55 2194

MameHeHne | (+0.7%) | (-0.6%) | (+1.8%) | (+2.4%)

CtpykTtypa noptdena ¢oHpa
HedTb 1 ras
53%
Mpoune
7%
Metannyprus
12% Css3b
3%
OHepreTuka
6% [OeHexHble ~ PUHAHCHI
()
cpeacTea 18%
1% 26.10.2007
HaumeHoBaHHe 19.10.2007 26.10.2007

Axuusa 97.86 98.70
Bank BTB, ao 3.72 3.76
BbawHedTb, a0 0.31 0.31
BEPO®APM, ao BbIn.2 1.91 1.96
FA3MPOM, ao 14.70 14.74
MK HopuAbCKUIA HUKEAb, a0 5.12 5.25
AYKOMA, ao 14.35 13.98
Marnur, ao 1.19 1.24
MarH1Toropckuit MeTannypruyeckuit KombuHar, ao 2.56 2.66
Mob6unbHble TeneCuctembl, a0 248 2.67
HOBAT3K, ao 2.07 2.14
HoBopoccuiickoe Mopckoe NapoxoACTBO, ao 0.13 0.14
OrK-5 Xonauur AO
OrK-5, ao 0.31 0.32
Montoc 3onoTo, a0 1.63 1.65
PAO E3C Poccuu, ao 5.54 5.95
PocHe¢Tb HK, ao 7.23 7.19
C6epbaHk Poccun, ao 14.43 14.42
CeBepcranb, ao 1.08 1.16
CeBepcranb-aBTo, a0 0.27 0.28
CuAOBblE MalLUWHbI, a0 0.52 0.51
CyprytHedrTeras, ao 6.18 6.15
CyprytHedTeras, an 3.64 3.54
TatHe¢Tb MM.B.A.LLawmHa, ao 1.80 1.85
TrK-5 XoaauHr AO
TrK-5, ao 0.07 0.07
TrK-5, ao pon.sbin.
TpaHcHedTb AK, an 1.75 1.76
Yoanedptexum, ao 0.86 0.85
Ydanedprexum, an Boin.1 0.01 0.01
YdanedpTtexum, an Bbin.2 0.46 0.45
Ydaoprcunres, ao 1.94 194
Ydaoprcuutes, an 0.88 0.88
tOxHbIN Kysbacc, ao 0.72 0.86
AeHeXHble cpeacTBa 2.14 1.30

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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4 YKIMNECB

OTKpPbITbIK POHA aKLUU
«CTOUK-HedTb U Q3>

Ctpyktypa noptpena ¢poHpaa

Crpaterusa arpeccuBHas

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBaHue 19.10.2007 26.10.2007
OCHOBHbIM OGBLEKTOM WHBECTUpPOBaHUA A OMUD Axuus 97.78 98.49
i CTOMK-H r BawHedTs, ao 1.41 1.42
aKuun K- eptb M [as ABAAIOTCA  aKUUM BawmHedT, an 047 049
NPeAnpUATUN, OCYLLECTBAAIOLLMX A06bIY, Fa3npom HedTs, a0 3.41 2.05
nepepa60TKy W TPaHCMOPTUPOBKY HePTU U rasa. FA3MPOM, ao 14.77 14.69
MpuBAeKaTeAbHOCTb HedTerasoson oTpacau AYKOWA, ao 15.07 14.93
obycnoBreHa €€ CcTpaTerMueckuM 3HauYeHUeMm AAs HwxHekamckHedTexum, ao 0.47 0.50
AMHaMWUUYHOTO Pa3BUTMUA POCCHUICKON SKOHOMMKHM. HuxHekamekHegrexmm, an 0.23 0.22
WUmeHHO B 3TOM OTpacAau paboTatoT camMble KpynHbie U HOBATIK, a0 9.27 9.51
p - p py OpeH6ypruedTs, ao 1.42 1.40
M3BECTHble  poccuiickue kopnopauuu (Fasnpom, OpeH6yprHedTs, an 156 154
Aykonn, PocHedTb U Ap.) PUT3K, a0 0.79 0.79
3aBUMCUMOCTb  OT KOHBIOHKTYPbl OTAEAbHO B3SITOM PocHedTb HK, ao 13.84 13.65
OTPacAU CYLLECTBEHHO YBEAMUMBAET YPOBEHb PUCKa, CrasHe¢Tb-MernonHedreras, ao 0.84 0.87
noatomy nau ¢oHpa «CTOUK-Hedts u Fas» mbl ChaBHedTb-MernoHHedreras, an 0.73 0.79
pekomeHAyeM B MepByl0  ouyepeAb  OMbITHbIM CyprymHedreras, ao 9.93 9.81
CyprytHedrteras, an 4.36 5.15
MHBECTOpaM, MMEILLMM COOCTBEHHOE NpeaCTaBAeHUe TaTHedTs um.B.A Lllawwka, ao 0.82 097
o NPUBAEKATEABHOCTU OTAEAbHbIX oTpacnei TatHedTs um.B.A Wawwna, an 0.90 0.90
3KOHOMMUKM. TpaHcHedTb AK, an 6.78 8.16
YdaHeobTexum, ao 0.74 0.73
dopMUPOBaHUE OTKPLITOrO NaeBOro MHBECTULIMOHHOO Yéanedrexum, an sbin.1 065 063
i (CTOWK-H r 22 YdaHedbTexum, an Bbin.2 0.32 0.31
poHpa aKUMK « -Heptb M Tla3» Hauvanocb AeHexHbIe cpeacTsa 222 151

MIOHSA U 3aBepLunnocb 28 uioHa 2007 roaa.

Maun ¢poHpa «CTOUK-HedTb U Ma3» MoXHO npuobpecTtu
B oducax Ynpaenaaiowien komnanuu NCBb no aapecam:

A 35

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. Manas KoHK A5 yAKp
TeA.: (812) 334-98-87

yA. BoccTanus, A. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
¢ 19 no 26 okTs6ps 2007
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OTKpPbITbIK POHA aKLUU
«CTOUK-TeneKOMMYHUKaLUN»

Crpaterusa arpeccuBHas

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

OCHOBHbIM 006BEKTOM WHBECTMpOBaHUA Ans OMUD
akuuin CTOUK-TeneKOMMYHUKaLMKU SIBASIOTCA aKLUWU
KOMMaHUn CBA3MU. UHBecTMUMOHHanA
NPUBAEKATEABHOCTb oTpacau obycnoBaeHa
0O)XUAQEMbIMHU BbICOKUMU TemMnamMu pPa3BUTUA KaK
NPOBOAHOW, Tak U Mo6uAbHOM cBA3U. [lpu 3TOM
TEAEKOMMYHUKaUUMU 3TO - OAUH U3 TeX CEKTOPOB
POCCUIACKOW IKOHOMMKM, C MOMOLLBIO KoTopbiX Poccus
MOXET COCTaBUTb KOHKYPEHLMIO APYrMM CTpaHam B
pa3sBUTUU cdepbl BbICOKUX TEXHOAOTUW. OpHMUM U3
KaTanM3aTopoB AN Pa3BUTMA  OTPacAM  MOXET
NOCAYXWUTb MAAHUpYEMas peopraHu3auus XOAAUHTa
CesisbuHBECT. [lpUmepbl NPeAnpuUATMA oTpacAu -
Poctenekom, MTC, CeBepo-3anapHbivi Ternekom.
3aBucMmocTb OT KOHBIOHKTYPbl OTA€AbHO B3ATON
OTpPacAu CyLLEeCTBEHHO YBEAMYMBAET YPOBEHb PUCKa,
noaromy nau ¢oHpa «CTOUMK-TereKOMMYHUKaALUKU» Mbl
pekomeHAyeM B NEPBYHO  o4yepeAb  OMbITHbIM
MHBECTOpaM, MMeIoLLMM cobCcTBEHHOE NpeAcTaBAeHUe
(o] NPUBAEKATEAbHOCTU OTAEAbHbIX 0Tpac/\e17|
3KOHOMMUKMU.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-TereKOMMYHUKaLMUU» HauyanoCb
22 vioHA U 3aBepLuMnoch 28 uioHA 2007 ropa.

Man o¢oHpa «CTOUK-TeneKOMMYHUKALMKU»  MOXHO
npuobpectu B opucax Ynpaeaatrowen komnaHuu MNCb
no appecam:

CtpykTtypa noptdena ¢oHpa

HaumeHoBaHue
Akuma
A®K Cucrema, ao
BoaraTenekom, ao
BoaraTenekom, an
BbiMmnenkom, ao
AanbcBA3b, ao
AanbcBaAsb, an
Mo6unbHble TeneCuctemsbl, ao
MockoBckas ropoackas TenedpoHHasA ceTb, ao
MockoBckas ropoackas TenepoHHasA ceTb, an
PBK UHdopmaumoHHble CucteMbl, ao
Poctenekom, ao
Poctenekom, an
CeBepo-3anaaHbiii TenekoM, ao
CeBepo-3anapHbit Tenekom, an
CubupbTtenekom, ao
Cubupbtenekom, an
Tatrenekom, ao
YpanceasbuHdopm, ao
YpancesisbuH$popwm, an
LieHTpanbHaA TEAEKOMMYHUKALMOHHAA KOMMNaHUSA, ao
LleHTpanbHas TeAeKOMMYHUKALMOHHAA KOMNaHuUS, an
HOKHaA TeAEKOMMYHUKaLIMOHHasA KOMNaHUs, ao
HOXHaA TeA€KOMMYHUKaLIMOHHAsA KOMNaHuA, an
AeHexHble CpeacTBa

np. Meaukos, a. 10 yA. Manas KoHK A5 yAK]

A. 35

Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-98

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com
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19.10.2007
90.21
3.78
6.01
2.00
14.67
2.67
1.89
8.10
1.34
2.32
1.76
8.21
3.33
4.40
2.59
4.37
2.28
2.05
5.79
2.14
2.85
3.24
2.77
1.65
9.79

26.10.2007
90.22
4.03
5.75
1.98
14.67
271
1.90
8.69
1.32
231
1.76
7.87
3.34
4.35
2.53
4.31
2.26
225
5.76
2.09
2.73
3.21
2.73
1.67
9.78
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OTKPbITbIK UHAEKCHBIN GOHA
«YK NCB-UHpekc MM BB»

AWHaMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

CTpaTe rma arpeccuBHas

MHAEKCHbBIN MOAXOA K YNIPaBAEHUIO
YK NCB - MHAEKC MMBBE - OTKpbITbIi MHAEKCHbIN

naesou MHBECTULIMOHHbIN doHa (OUNMUD). CUA, MAH. Yucno CroumocTb UHpeke
MHBecTUUMOHHAA  AeKAapauus  AaHHoro  ¢oHAa py6 navwumkoB | nas, py6. MMBB
NPeAyCMaTpUBAET BO3MOXHOCTb BAOKEHWA CPEACTE  [19.10.2007 204.9 906| 1063.02 1801]
MHBECTOPOB B aKUMM KOMMaHWi, Bxoaawmx B UHaekc 26.10.2007 206.9 923 1081.46 1854
MMBB.  AaHHbld  GOHA  mpeaHasHaueH  MA  [pzvenenne | (+0.9%) | (+1.9%) | (+1.7%) | (+2.9%)
WHBECTOPOB, YBEpPEHHbIX B NOTEHUUWane pOCCMﬁCKOFI
9KOHOMUKU U TOTOBbIX UHBECTUpPOBATb CpPEeACTBa B
aKUMM caMbIX KPYMHbIX WM HAAEXHbIX POCCUMCKUX CrpykTypa nopr¢es ¢poHaa
KOMMaHUN. Pe3ynbTaTbl UHAEKCHBIX GOHAOB CTPEMATCSA
K pe3yAabTatam COOTBETCTBYIOLLLEro WUHAEKca, Ha HedTb 1 ras
KOTOpPbIN OPUEHTUPOBaHbI BAOXKEHUA doHpa. 49%
UHAEKCHDbIE (])OHAbI HaumMmeHee 3aBUCUMBbI OT AeﬁCTBMFI
ynpaBAstoLLed KOMNAHUN.
Mpouve
0,
MPUPOCT CTOMMOCTH Nas B CPAaBHEHUM 2%
¢ npupoctom UHaekca MIMBbB MeTannyprus
13% Cessb
8%
25%
6a3a pacyeta 28 nek 06
P A r 20% OHepreTuka
8% [eHexHble uHaHchl
0,
cpeacTtea 18%
2% 26.10.2007
HaumeHoBaHune 19.10.2007 26.10.2007
AKuma 98.54 97.66
AgtoBas, AO 0.30 0.30
. . . . . . . . . Aapodnor, ao 0.27 0.28
N — N O F D © ~ 0 O O Bank BTB, ao 3.26 3.29
- O OO0 ©o o o o o o - BaHk MocKBbl, a0 0.64 0.65
22 822398132 BoaraTenekom, ao 0.34 0.33
Fasnpom HedTb, ao 0.77 0.78
—"\/K [1CB - VHOEKC MMBB" FA3MNPOM, ao 14.57 14.63
MK HopuAbCKUIA HUKeAb, a0 7.87 7.88
AYKOWA, ao 14.84 14.51
Mo6uabHble TeneCuctemsl, ao 5.42 5.84
MocaHepro, ao 0.53 0.53
HOBAT3K, ao 2.33 212
Hoso. 7 yp! “ KOM6MHaT, ao 111 1.14
OrkK-3, ao 1.09 1.05
OrK-5 XonauHr AO
OrkK-5, ao 0.38 0.39
OrK-5, ao pon.Bbin.
Moatoc 3onoTo, ao 1.53 1.55
PAO EIC Poccuu, ao 5.09 5.2/
PAO EJC Poccuu, an 0.94 0.98
PbK NHPOPMaLMOHHbIE CUCTEMDI, a0 0.23 0.23
PocHedTb HK, ao 5.21 5.19
Poctenekom, ao 144 1.38
C6epbaHk Poccuu, ao 13.78 13.28
CbepbaHk Poccuu, an 1.15 117
CeBepcTanb, ao 3.01 3.21
CyprytHedTeras, ao 6.44 6.07
CypryTHedTeras, an 164 1.38
TatHedpTb MM.B.A.LLawunHa, ao 2.49 2.55
TrK-5 Xonamnur AO
TpaHcHedTb AK, an 1.28 1.07
YpancBA3bUHPOPM, ao 0.60 0.60
AeHeXHble cpeacTBa 1.46 2.34

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
¢ 19 no 26 okTsI6Ds 2007
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UHTEepBanbHbIU ¢OHA aKumn «OMNMAOT»

CrpaTterus nepcneKTUuBHbIX WHBECTULUHU

Knaccuueckuii noaxoa K ynpaBA€HUIO

UMUD ONAOT - uHTepBanbHbIM NaeBOW MHBECTULIMOHHBIN
$OHA aKuui - AN UHBECTOPOB, HAUOOAEE CKAOHHBIX K
PUCKY U FOTOBbIX K AOAFOCPOYHBIM BAOXKEHUAM B pacuete
Ha nepcnektmBy. OCHOBHbIM 06bLEKTOM MHBECTULIMIA GpOHAQ
ABAAIOTCS KUMKW CPEAHMX U HEOGOABLLIMX MPEANPUATUN, He
obnaparoLLmx Ha AaHHbIN MOMEHT BbICOKOM

AnHamMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKa

CYA, MAH. Yucno Croumoctb | UHAeke PTC
py6 navwmkos | nas, py6.
31.08.2007 216.6 719 1383.35 1920
28.09.2007 224.3 716 1423.03 2072
N3meHeHue | (+ 3.6%) (-0.4%) (+ 2.9%) (+ 7.9%)

KanutaaMsauuen (TaK Ha3blBaéMbleé aKuuu «BTOPOro»

3LLeAoHa), HO OTHOCALLMXCA K AMHaMWYHO
pasBuUBatoLLMMCSA oTpacAam 3KOHOMMUKH, CpykTypa noptdens ¢oHaa
AEMOHCTPUPYIOLLMM  MOTEHUMAA  pocTa,  YAydlleHue

HaumeHoBaHHe 31.08.2007 28.09.2007
91.19 87.45

dUHaHCOBbIX NOKasaTenel, yBeAMUEHME AOAM  PbIHKA. Axkuusn
. . ApxaHreabckaa MCK, ao 1.93 1.36
Mouck, nonHOMaclTabHbIA U BCECTOPOHHUM aHaAu3 ALLMHCKMIA MeT3aBoa, ao 4.76 5.79
noAo6HbIX NEePCreKTUBHbIX LIEHHBIX 6ymar, BawkupHepTenpoAayKT, ao 2.47 2.38
BawHedTb, a0 0.55 0.47
HeAOOLEHEHHBIX GOHAOBBLIM PHIHKOM, U NPUOBPETEHHUE WX BACO, ao 0.70 0.73
B COCTaB aKkiMBoB (OHAA - OCHOBHaA 3apaya BACO, an 1.23 1.09
. BoArorpaapckue MaructpanbHble CeTH, ao 1.95 1.18
Ynpasastolei Komnahuu. BOAbCKLEMEHT, ao 2.49 2.55
M3-3a TOro, uTO 3HAUUTEALHYIO YacTb AaKTMBOB MOrYT FA3MPOM, a0 124 119
MK Hopu1AbCKWUW HUKeAb, a0 1.56 1.63
COCTaBNAATb HUSKOAMKBUAHDIE aKUUKU, NpuemM 3afaBOK I'pynna PASIYASIU, ao 1.56 1.41
OCYLLECTBAAETCA TOABKO B OMPEAENEHHbIe WHTEpBanbl. B AWKCH Tpynn, ao 4.19 3.46
. MBaHoOBCKUE MarucTpanbHble ceTu, an 1.36 1.23
MHTEPBaAbHOM (OHAE YNPABAAIOLLIMIA TOYHO 3HAET o6beM KapenbCkuil okaTbiLL, ao 0.60 0.60
cpeacte GOHAA M NepuoA BPEMEHU, B TEUEHUE KOTOPOro Kom6uHat KOxypanHuKkenb, ao 3.61 7.05
KomnaHua Naemocctpou, ao 2.72 2.77
OHM HaxOAATCA B €ro pacrnopsiKeHUM, UTO Takxke AYKOMA, ao 204 207
MOAOXKUTEALHO BAMSIET Ha KAuecTBO YNpaBAEHWUA GOHAOM, mygéla(wao 8%2 88‘2‘-
a, cAeAOBaTeALHO, U Ha AOXOAHOCT. MTC, a0 0.82 0.79
HwxHekamMmckHedTexum, an 3.45 281
HUUMS 1 MukpoH, ao 1.94 1.36
HK PocHedTb, ao 0.85 0.80
CtpvykK a noptdena doHaa HOBAT3K, ao 0.29 0.28
PyKTyp PTé boHA Hosowma, ao 1.42 1.09
HoBoun, an2 1.64 1.12
Acuum HoBowmwmn, ao 3.10 291
HeDBOo Hosowwmn, an 1.56 1.45
P OrK-5, ao 0.17
ouenona OlK-5, ao pon.Bbin. 0.00
16% Moatoc 30A0TO, a0 0.49 0.49
PAO E3C Poccuu, ao 3.80 3.29
CbepbaHk Poccuum, ao 2.66 2.63
A i C6epbaHk Poccuu, an 1.09 1.00
L cpeAcTsa CeBepcranb, ao 2.98 3.37
BToporo 9% CeBepcTanb-aBTo, a0 2.39 2.59
TpeTbero CubupbTenekom, ao 1.76 1.70
3LuenoHos CunoBble Mallu1HbI, a0 2.83 2.60
75% TatHedTb MM.B.A. LLlawwmHa, an 2.94 2.86
TrK-5, ao 0.04
31.08.2007 TrK-5, a0 Aon.Bbin. 0.00
TpybHasa meTanrypruyeckas KoMnaHus, 0.85 0.82
YpancssasbuHdopm, ao 1.66 1.58
YdaHeopTexum, ao 0.25 0.25
YdaHedTexum, an Bbin.2 0.14 0.15
B YdaoprcuHres, ao 0.20 0.19
OuepepHon HHTepBan ¢oHpa «OnaoT» oTKpoetca 14 YdaoprcuHtes, an 0.11 0.10
Aekabpsa 2007 ropa. MuHMManbHas cymma  AAs ¥$:mg§:g nﬂg' o iig 8gg
nepBUYHON NOKYNKU naeB ¢oHaa - 50 000 py6. Mau Ydumckum Hj'l3: anl 0.01 0.01
$oHAA MOXHO MpUobpecTu (Moracutb) MO CAEAYHOLLMM %ﬁﬁg?ﬁ:ﬁtﬂ;“g:g::g:f:co.faﬁow 2.30 2.40
appecam: OxHbIN Ky3abacc AOU 3.90 3.62
flpocnaBckue MarucTpanbHble ceTu, ao 1.95 1.77
AeHeXHble cpeacTBa 8.81 12.55

Takke MUmeeTcs BO3MOXHOCTb npuo6pecm
WMAM Nnoracutb nav GpoHAa no noure.

np. Meaukos, a. 10 yA. Manas KoHKk A5 yAKp K p ,A. 35
Tea.: (812) 334-97-89 TeA.: (812) 334-98-87 TeA.: (495) 609-25-98

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
¢ 19 no 26 okTsI6Ds 2007
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4 YKIMNECB

UHTEpBaAbHbIU GOHA aKLUU
«OMNAOT-MeTtannyprua»

CtpykTtypa noptdena ¢oHaa

Ctparterusi nepcnekTMBHbIX MHBECTULLUM

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO HanmeHoBaHHue 31.08.2007 28.09.2007
AKxuua 99.63 94.01
OCHOBHbIM 06bekToM WHBECTHpOBaHUA And MITUO ALUMHCKUIA MeTannypruveckuit 3asop AOU 9.71 11.04
akuuin  «OMAOT-MeTanyprusi»  ABAAIOTCA  aKuuu MK HopHukens AOM 7.52 7.35
MeTannypruyeckux KOM6UHaTOB, TOPHOPYAHbIX Kapenbckui okatbiw, AOU Bbin.1 10.67 9.30
KOMMNaHUh U TpybHbIX 3aBopoB. MeTtamyprus - Marnutoropck.met.kom6. AOU 6.47 11.28
BaXHaA M YCMELWHO pa3BMBAIOWAACA OTpacAb B HoBoAuneukuit MeTanypruueckuii kombuHat AOU 13.09 1.97
3KkoHOMUKe P®. Poccua 3aHMMaeT nepBoe MeCTO B Moatoc 3onoto AOK 213 8.96
MUpe N0 NPOM3BOACTBY HWKEAs W Bropoe no  CeBepcTans AOW 9.65 13.01
NPOU3BOACTBY  aAlOMUHUA, TpeTbe MecTo no Tpy6ran MKNAOM . 1234 1039
PAa3BEAAHHBIM  3anacaM  30A0Ta. CylLeCTBEHHbIM YenabUHCKUI LMHKOBLIN 3aBop AOU 11.50 6.02
HOxHbIN Ky3bacc AOU 6.14 9.07
noteHUManoM AAA pocTa  obnapaer  TpybHas HOXypanHmkens AO 10.41 5.63
NPOMbILUAEHHOCTb, BaXHbIM (aKTopoM pa3BUTUA ACHeXHbIE CPEACTBa 0.37 5.99

KOTOPOM fABAIETCA CTpaTerMyecku BaXHoe 3HaueHue
Tpy6bonpoBOAHOTO  TpaHcnopTa B POCCUICKOM

3KOHOMMUKE.
Mpumepbl npeanpuAaTMn otpacau - TMK Hopuabckui
Hukenb, CeBepcTanb, MarHuToropckui

MeTtannypruyeckud  KombuHat, Meuen, TpybHas
MeTannypruueckas KOMNaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AATOW
OTpPacAu CyLLIECTBEHHO YBEAMUMBAET YPOBEHb PUCKA,
noatomy nau ¢oHpa «OMNAOT-Mertannyprus» Mbl
pekomMeHAyeM B NEPBYIO  O4YepeAb  OMbITHbIM
MHBecTopam, UMeIoLWKUM cobCTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEAbHOCTH OTAEAbHbIX oTpacnei
3KOHOMMUKMU.

Mau ¢poHpa «ONAOT-MeTtanayprusi» MOXHO NpuobpecTu
B opucax YnpaBastowen komnaHuu MNCB no appecam:

np. Meaukos, a. 10 yA. Manas KoHKk A5 yAKp p p A. 35
Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-98 UAW noracutb nau GpoHAa no noute.

Tawke MmeeTcs BO3MOXHOCTb npuo6pecm

YA. Bocctanus, a. 25
Ten.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
¢ 19 no 26 okTsI6Ds 2007
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A YKIMLECB

UHTEpBaAbHbIU GOHA aKLUU
«OMAOT-9NeKTpO3HEepreTuka»

CTpaTeFVIFI nepcnekKTuBHbiX UHBECTU LUK

KOHLEeHTpUpPOBaHHbIM NOAXOA K YNPaBAEHUIO
OCHOBHbIM 006beKTOM WHBecTUpoBaHusa ana UMUD
akum «OMAOT-INEKTPOIHEPreTUKa» ABASAIOTCA aKLUU
3HepreTUYECKUX KomnaHuu. Poccuiickas aHepreTvka
- BaXKHaf COCTaBAAIOLWAA TONAMBHO-9HEPreTUUeCcKoro
KOMMAEKCAa U OAHa M3  6a3oBbiXx  oTpacnen
COBPEMEHHON 3KOHOMMKU - HAaXOAWUTCA Ha CTapuu
aKTMBHOro pedopMUpOBaHUA U NpUBAEKaeT Bce
HOBbIX UHBECTOPOB.
Mpumepbl  NPeAnpUATUI
MocaHepro, UpKyTCKaHepro,
MaruMcTpanbHble ceTeBble KOMNaHWU

otpacatu - PAO EJC,
OrK-3, OrK-5,

3aBUMCUMOCTb OT KOHBIOHKTYPbl OTAEABHO B3ATOW
OTPacAU CyLLECTBEHHO YBeAUUMBAET YPOBEHb PUCKa,
noaromy nau ¢oHpa «OMAOT-INeKTpoaHepreTuka» Mbl
peKkoMeHAyeM B MEPBYHO  OvYepeAb  OMbITHbIM
MHBECTOPaM, UMEIOLUM COBCTBEHHOE NpeACTaBAeHUEe

o NpUBAEKATEAbHOCTH OTAENbHbIX oTpacnen
3KOHOMMUKMU.
Man ¢oHpa «ONAOT-IneKTpO3HEPreTuka» MOXHO

npuobpectn B opucax Ynpasaawliern komnaHuu NCb
no appecam:

HaumeHoBaHue 31.08.2007
AKxuusn 81.75
Bonxckas IC AOU 1.29
AarectaHckas reHep.komn.AOU 0.95
AarecraHckan aHeprocobiToBas komnaHusa AOU 1.21
E3C Poccun PAO- AOU 8.00
3enckasn NAC AOU 1.03
UpkyTckaHepro AOU 3.10
KpacHosipckas [3C AOU 1.99
Moc.06A. anekTpocetb AOU 1.78
Mocropanektpocers AOU 2.07
MocaHepro AOU 10.88
MocaHeprocbbit AOU 2.79
OrK-2 AOU 4.10
OrK-3 AOU 8.09
Ork-4 Aom 8.89
OrK-5 AOU 7.60
OrK-6 AOU 6.57
OmckaHeprocbbiT AOU 0.79
CasHo-LllyweHckas IC AOU 4.95
CsepanosaHepro AOU 0.67
CsepanoBaHepro AU 0.26
CBepanoBaHeproc6bit AOU 0.37
TrK-5 AOU 2.51
TrK-6 AOU 0.98
fAkyrckaHepro AOU 0.89
AeHeXHble cpeacTBa 18.25

np. Meaukos, a. 10 yA. Manas KoHKk A5 yAKp

A 35

Ten.: (812) 334-97-89 Ten.: (812) 3349887

yA. Bocctanus, a. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98

Takke UMeeTcsi BO3MOXHOCTb npuobpectu

WAM Noracutb nav GoHAa No noute.

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com

¢ 19 no 26 okTs6ps 2007

28.09.2007
88.67

1.86
0.89
0.89
12.96
0.92
2.85
1.81
3.22
1.89
10.37
2.19
6.42
10.82
8.35
7.21
5.89
0.67
4.71
0.59
0.22
0.33
1.95
0.89
0.77
11.33
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A YKIMCB
KOHTaKTDI

Appeca NyHKTOB NMpoAaX Naes

Bpems pa6otbl KoHTaKTHbIe TeEAeOHbI

Cob6crBeHHble opuckl YK MNCH

1 CaHnkr-lNetepbypr, ya. BocctaHus, 25 nH.-nT.: 10.00-20.00, (812) 579-7114
cy6.: 11.00-16.00 272-7818

2 CaHkr-lletepbypr, np. Meaukos, 10 nH.-nT.: 10.00-19.00 (812) 334-9789

3 CaHkr-Tletepbypr, yr. Manas KoHiowleHHasn, 5 nH-nt.: 10.00-20.00, (812) 3349887
cy6.: 11.00-16.00

4 MockBa, yn. KpacHonponetapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598

cy6.: 11.00-16.00

OAO baHk BTb

(areHT no npuemy 3asiBOK Ha NpuobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

5 MockBa, yA. MsacHuUuKas, A.35 nH.-ut.: 10.00-17.00 (495) 783-20-78,
(Aon. opuc Ne3 «TypreHeBCKUit») nr.: 10.00-16.00 783-19-59
6 Mocksa, KytysoBckuit np-T, 5.30/32 nH.-ut.: 10.00-17.00 (495) 783-10-70
(Aon. opuc Ne4 «Kyty3oBCKUM») nr.: 10.00-16.00 783-10-84
7 Mocksa, MoropeAbckur nep., A.7, ctp. 2 (Aon. opuc Neb) nH.-ut.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93
8 MockBa, yA. BopoHuoBckas, a.43, ctp. 1 (Aon. opuc Ne6) nH.-uT.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932
9 MockBa, yAa. lNaweka, A.7 (Aon.opuc Nel3 “ManskoBCKUIK”) nH.-4T.: 10.00-17.00 (495) 783-18-71
nr.: 10.00-16.00 £06. 4213
10 MockBa, ya. 3eMAIHOM Bana, A.14-16/11, cTp.1 nH.-yT1.: 10.00-17.00 (495) 783-11-24
(AonoAHUTEAbHbINW oduc Ned6 «3eMAAHOM Banr) nr. 10.00-16.00
11 MockBa, AeHUHCKUM np-T, poom.11, cTp.1 (AONOAHUTEAbHbIN nH.-uT.: 10.00-17.00 (495) 783-10-51
o¢uc Nel8 “FarapuHckuin”) nr.: 10.00-16.00
12 MockBa, yn. CapoBan-CyxapeBckas, poom.8/12, c1p.3 nH.-yT1.: 10.00-17.00 (495) 783-11-81
(AononHuTeAbHbIN oduc Ne19 “CyxapeBckuin”) nr.  10.00-16.00
13 TopoAnbcek, ya. K.TotBanbaa, A.8 nH.-yT.: 10.00-17.00 (495) 775-54-61
(AononHUTeAbHbIM odUc Ne31 «[loAOALCKUI») nt.  10.00-16.00
14 Bearopop, np-T CaaBbl, 35a (dPuanan OAO BHewTopréaHk Br.  nH.-ut.: 10.00-17.00 (4722) 58-02-85
Bearopoae (LeHTpanbHbIN opuc)) nr.  10.00-16.00
15 Crapbi#t OCKOA, M-H. COAHEuUHbIN, 5 (AONOAHUTEAbHbIW 0GUC B MH.-uT.: 10.00-17.00 (4725) 42-11-51
r. Ctrapbivt Ockon ¢unnana OAO BHelwuToprb6aHK B T. nr.  10.00-16.00
16 benropoackan obaacTb, r. ly6kuH, ya. KoponaeBa, A.2 nH.-yT.: 10.00-17.00 (47241) 4-70-92
(AononHUTEABHbIN oduC B I. [y6KUH dunnana OAO nr.: 10.00-16.00 4-70-89
MH.-YTB.: 10.00-17.00 (846) 337-43-12,
17 Camapa, yrn. MaskoBeckoro, 14 (duaman B r.Camape) TTH.: 10.00-16.00 337-43-13
CaHkr-lMeTtepbypr, yA. Boablwiaa Mopckas, 29 nH.-utB..  10.00-17.00
18 L ! 812 -
(LleHTpanbHbIn odpuc (Puanan B r. CaHkr-Netepbypre)) MTH.: 10.00-16.00 (812 314-61-15
CaHkr-TleTepbypr, KamMeHHOOCTPOBCKUI Np., A. 10 nH.-utB..  10.00-17.00
19 ’ ’ -09-
(Aon. oouc Nel dpunmana B r. CaHkr-lNeTtepbypr) MTH.: 10.00-16.00 (812)332:09-:68

www.am.icb-capital.com

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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CaHkT-Tetepbypr, ya. EceHuHa a. 5 nH.-utB..  10.00-17.00

20 ! 812) 329-07-73

(Aon. opuc Ne6 dpuanana B r. CaHkr-lNeTepbypr) NTH.: 10.00-16.00 (812

21 CaHkT-lNeTtepbypr, B.O. 8-AuHuA A.19 nH-utB..  10.00-17.00 (812) 325-78-40,
(Aon. opuc Ne8 punnana B r. CaHkr-lNetepbypr) MTH.: 10.00-16.00 325-58-35

22 Xabaposck, ya. MockoBckas, 7 MH.-YTB.: 10.00-17.00 (4212) 70-39-60,
(®uanan OAO BHewTtoprb6aHk B r. XabapoBscke) MTH.: 10.00-16.00 32-86-34

OAO baHk BTb CeBepo-3anap (paHee OAO NCb)

(areHT no npuemy 3asiBOK Ha NpMobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

. . (812) 271-68-45
23 CaHkr-lNetepbypr, HeBckui np., 140 nH.-NTH.: 10.00—18.30 (812) 271-15-73
24 CMONEHCK, )i’\' OKTAOGPLCKON PEBOAOLUHU, 9. (GUAKAA NH-NTH:  09.30-17.00 (4812) 65-68-07,
CMONEHCKHH) 35-07-05
o . (4872) 36-48-48
25 Tyaa, ya. PeBonouuu, ao.5. (duanan TyaAbCKUR) nH.-nTH.:  09.00-16.00 (4872) 36-18-90
o MH.-4TB.: 09.30-16.00 (81361) 2-08-63
26 TocHo, np. AeHuHa, A.19 (duanan TOCHEHCKUK) TH.: 09.30-15.00 (81361) 2-91-09
27 MH.-YTB.: 09.00-17.30
Bbi6opr, np. AeHuHa, o.10 (dpuanan B 1. Boibopr) nepepsis  13.00-14.00 (81378) 2-60-63
. MH.-NTH.: 09.00-17.00
28 Bonoraa, np. Mobeapl, Ao.39 (duanan BoAoroackui) nepepbis:  13.00-14.00 (8172) 79-50-70
29 HwxHui Hosropop, yn. KepueHckas, o.12 (¢uamnan nH-nTH.:  09.00-16.00 (8312) 75-75-60,
Hwxeropoackui) nepepbie:  13.00-14.00 75-75-61
HoBocubupck, ya. CoBetckas, A. 776 (duanan nH-nTH.:  09.30-16.00
30 HoBocubUpcKKiA) nepepbie:  13.00-14.00 (3832) 21-74-19
o - MH.-4TB.: 09.30-17.00
31 bapHaya, np. Ctpoutenen, 11a (dunnan bapHaynbCKuM) TTH.: 09.30-16.00 (3852) 61-26-62
. MH.-NTH.: 09.00-16.00
32 KemepoBo, yn. KupoBa, 13 (puanan KemepoBCcKUN) nepepbis:  13.00-14.00 (3842) 36-64-80
o MH.-NTH.: 09.00-15.30
33 HKpacHopap, YA. OktAabpbekasn, 44 (duanan KpacHoAapCKUit) nepepbis:  13.00-14.00 (861) 275-08-06
KpacHopaap, yA. Oktabpbekasn, 44 (AO duanana nH-nTH.:  09.00-15.30 e
34 KpacHopapckui) nepepbis: 13.00-14.00 (861) 275-15-13
] I _ (8332) 36-50-80
35 Kwupos, ya. Monpa, 113-a (¢puamnan B r. KupoB) NH.-NTH.:  09.00-18.30 (8332) 36-50-82
. o MH.-NTH.: 09.30-18.00 (8112) 74-02-88
36 [ckoB, UHTEpHAUMOHAABHbBIX NEp., A. 2 (pruanan NcKOBCKUN) nepepbis:  13.00-14.00
. NH-NTH.:  09.30-15.30 (8112) 74-19-02
37 ckos, yn. KommyHanbHas, A. 41 (AO ¢duanana NckoBCKUR) nepepbis:  13.00-14.00
- nH-NTH.:  09.30-17.00 (3512) 264-00-33
38 UYensabuHck, ya. Kuposa, o.130 (duaman YUenabuHCKuUI) nepepbis:  13.00-14.00 (3512) 264-00-39
39 'ng’;?\:;‘j\";‘;’)‘(}j‘{l"r‘e‘;‘im‘%‘c)"a”’ A2/68 nH-nTH:  09.30-16.00 (8182) 20-41-17
40 Pecny6auka Kapenus, r. MeTpo3aBoack, yA.Kyibbiwesa, a.4 nH-NTH.:  09.30-17.00 (8142) 76-53-05
(®uanan MeTpo3aBoAcKmiiy), VIP-oduc 6aHka nepepbis:  13.00-14.00
MH.-NTH.: 10.00-19.00
a1 Pecnybanka Kapenus, r. Metpo3aBoack, np.AeHUHa, A.3 15004600 (8142)781339

(Aon.odpuc Ned dpunanana «MeTpo3aBoACKUIN»)

nepepbis:
-

AA AN AN~ AN
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a2 YAbSIHOBCK, YA. YXenesHon AvuBu3nm, A. 6 nH-NTH.:  09.30-17.00 (8822) 41-74-27,
(duanan "YAbAHOBCKUI") nepepbi:  13.00-14.00 41-12-16
Pecnybnamka Kapeaus, r. Koctomykia, ya. Kapenbckas, A.2 nH-TH.:  09.30-16.00

43 pranan sKocToMYKILICKHIt») nepepbis:  13.00-14.00 (81459) 77-6-58

44 r. Yepenoseu, yn. CtaneBapos, a. 30 MH.-NTH.: 09.00-16.00 (8202) 53-41-66
(dnnamnan "qepen()BeuKMﬁ") nepepbiB: 13.00-14.00 (8202) 53-60-00

OAO banTuHBecTOaHK
(aFeHT no npuemy 3adBoOK Ha npuo6peTeHMe, norawieHuve 06MeH UHBECTULIUOHHbIX naeB)

MH.-YTB.: 09.30-17.00

45 ?LT::TT ';i:ii?gz;;z’:)'“"'ae”c“a"'A'l' Autepa A nTH.: 09.30-16.00 (812) 326-1326
P nepepbis: 13.00-14.00

46 CaHkT-Tetepbypr, nA. MponeTapckoi AUKTaTyphl, A. 6 MH.-MT.: 09.30-20.00 (812) 324-47-63

(AO «CMOABHUHCKKI») c6.-BC.: 11.00-19.00 (812) 324-60-54
- MH.-MT.: 09.30-20.00

47 :fgf;g::isgyfgé?)em""" np. A- 105 c6-sc:  11.00-19.00 (812)324-15-62
nepepbiB: 13.00-14.00
> NH.-NT.: 09.30-20.00

48 ((Z‘oHI:Tson/?:mgysrbiﬁgw;Mcngél:»l)'c" A- 33, atep A c6-8c:  11.00-19.00 (812)324-78-36
P o nepepsbiB: 13.00-13.45
CaHkr-lMetepbypr, HeBckui np., A. 44, Autep A, nomelleHue MH.-AT. 09.30-20.00

9 354 (AO «HeBckuit 44») c6.-BC.: 11.00-19.00 (812 324-23-96
- NH.-NT.: 10.00-20.00

50 ggt&gi&iﬂiﬁ; 'r;::)‘)wc""" np., A. 121 c6-8c:  11.00-19.00 (812)388-02-39
nepepsbiB: 13.00-13.45
MH.-NT.: 09.30-20.00

c0.-BC.: . - . -40-!

51 :fg':ég:::zgypr’ yA- Edumosa, A. 3 6 11.00-19.00 (812) 740-46-06
nepepbis: 13.00-14.00
NH.-NT.: 09.30-20.00

52 g"g";:iﬁggzzaﬁy’)" Topxkosekas, A. 1, kopn. 2 c6-sc:  11.00-19.00 (812)320-03-50
«top ” nepepsbiB: 13.00-14.00
NH.-NT.: 09.30-20.00

53 ﬁ?:ﬂf lfjggyle’A’g"«n:::g:gﬁgg’s“;)s/ 77, arep A, c6-8c:  11.00-19.00 (812)326-50-93
w‘ nepepsbiB: 13.00-13.45
MH.-NT.: 09.30-20.00

54 :fg':;g:;ffggg;ﬁ»’;““"“ BO, . 44, autepa A c6-8c:  11.00-19.00 (812) 326-54-04
nepepbis: 13.00-14.00
NH.-NT.: 09.30-20.00

55 E:TZTOQT-IT::;}IOWJ)S?;SEIP Hosatopos, A. 77, vTepa A, nom. c6.-BC.: 11.00-19.00 (812) 326-93-59
p nepepsbiB: 13.00-14.00
- NH.-NT.: 09.30-20.00

56 gg':g:f;;pgzgr’i‘i’:')C”Ke"p°°a’ A- 11, nurepa A c6-8c:  11.00-19.00 (812)326-61-09
p nepepsbiB: 13.00-14.00

57 Mocksa, yn. Canoso-Cniacckas, A 17/2, ctp.1 nwent:  09.30-18.00 (495)207-70-03

(dmnamnan B r. Mockea)

OAO KoH-Tpact

(areHT no npuemy 3afaBOK Ha npuo6peTeHMe, noraweHue 1 06MeH UHBECTULIMOHHDIX naes)

58

MockBa, yA. YacoBas, a. 5A

MH.-NTH.:

10.00-19.00

(495) 775-88-75




Banruniickoe

YKINEB rowtean
ArenrctBo
/e
. g (3522) 41-11-14,
59 KypraH, ya. KpacuHa, 25/27. NH.-NTH.:  09.00-18.00 42-10.28, 42-63.86
60 UernbuHck, np. AeHnHa 21-8 (BusHec-pom <CnupuaoHoB>), . .. 19 0-18.00 (351) 267-29-95
ojpuc 713
61 Owmck, np. Mapkca, 18/1, oduc 418 nH-nTH:  10.00-19.00 (3812)329_?3'7220'
OAO «®C «KBappat» (paHee OAO DoHA bepaek)
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH MHBECTULIMOHHbIX NaEB)
62 Pecnybnauka balwikopTocTaH, . Ya, ya. Maxuta Fadypu, nH-NTH.:  09.30-18.00 (3472) 51-52-19,
27/2. nepepbie: 12.30-13.30 51-52-03

000 «hAHBecTUUMOHHAA KomnaHua «CM.ap1 (paHee 000 «Kanutan-PuHaHC»)
(areHT no npuemy 3aABOK Ha npuobpeTeHue, noraieHue U1 06MeH UHBECTULMOHHLIX NAEB)

MH.-NTH.: 10.00-20.00

63 HwxHuu HoBropoa, ya. MuHuHa, A. 3a. c6.: 10.00-18.00 (831) 419-35-33
MH.-NTH.: 10.00-20.00

64 MypwmaHck, ya. lvuara, a. 31,1 6.: 10.00-18.00 (8152) 47-39-17
MH.-NTH.: 10.00-20.00

65 KpacHospck, ya. AeHuHa, a. 21 6.: 10.00-18.00 (3912) 27-72-13

ExxeHeienbHbIA OTYET MO MaeBbiM MHBECTULMOHHBIM doHaam

www.am.icb-capital.com € 19 10 26 okT6D5 2007




