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ComepxaHue

3 0630p cuTyauMu Ha pbiHKaX

PbiHOK obAuraumi: CUTyauua U Halln KOMMEeHTapun

) UHdopmaumnoHHan cayxba:
PbiHOK aKUMU: cuTyauma U Hallh KOMMEeHTapuu

exepHeBHO 9.00—22.00 mck

(812) 380-0-380
4 Naesble poHAbI YK NCHB
MHBECTMLIMOHHbIe cTpaTtermu (495) 221'0'525

Moaxoabl K UHBECTUPOBAHUIO 8(800) 200—1—800*

PesyabTatbl pabotbl MdoB
*- 3BOHOK no Poccuun 6ecnaatHbIv

5 ®oHp obaMraumm «®@MHaHCUCT»

MyHkTbl npoaax YK MNCB:
CaHkT-lleTepbypr:

yA. Manasa KoHioweHHas, 5
nH—nt 10.00 — 20.00,

7 ®oHp akuuu «CTOUK» ¢6 11.00 — 16.00
TeA.: (812) 3349887

6 ®oHA cMelaHHbIX UHBECTULUU «TUTaH»

8 ®oHp akuun «CTOUK-HedTb 1 Mas» yA. Bocctanus, 25
nH—nt 10.00 — 20.00,
c6 11.00 — 16.00

9 ®oHp akuun «CTOUK-TerneKoMMyHUKaLUWN» Tea.: (812) 579-7114,
(812) 272-7818

10 WHpeKkcHbIM ¢oHA «YK MCB-UHaeke MMBB» np. Meawkos, 10

nH — nt 10.00—19.00,

o c6 11.00—16.00,
11 ®oHp akuun «OMAOT» Ten.: (812) 334-9789

MocksBa:
MpeacraButennctso YK MNCb
yA. KpacHonponeTapckasn,35

12 ®oHp akumn «OMNAOT-MeTtannyprus»

13 ®doHa akumn «OMNAOT-INeKTpoaHEpreTUuKa» nH — N1 10.00 — 20.00,
c6 11.00 — 16.00
TeA.: (495) 609-2598

14 HKoHTaKTbI

MpaBuaa OTKPBLITOro NaeBoro MHBECTULMOHHOTO pOHAA 0BAMraumii «@uHaHCUCT» 3aperucTpupoBaHbl ®KLIE Poccun 30.04.2003 r., Ne105-58227406. OT¥ naesoro $oHpa

«TutaH» 3apeructpupoBanbl ®KLUB Poccun 30.04.2003 r., N20106-58227563. MpaBuaa OTKPLITOro NaeBOro MHBECTULIMOHHOO GOHAA aKumit «CTouk» 3apeructpuposaHbl ®KLIE Poccun 30.04.2003 r., Ne0107-58227487. MNpasura
naesoro 0 poHpa «YK MNCB - UHpekc MMBB» 3apeructpupoBaibl ®COP Poccun 14.12.2006 r., Ne 0705-75408380. MNpasura 0 NaeBoro 0 GoHAA aKumi «OnAoT»

3apeructpupoBaHbl COP PO 28.03.2006 r., Ne 0494-75408598. MNpaBura OTKPbLITOro NaeBoro MHBECTULIMOHHOTO GpoHAA akumit «CTOUK-HedTb 1 Mas» sapeructpuposarbl PCOP Poccun 31.05.2007, Ne0835-75409439. MNpasura
or naesoro ¢poHAa akumit «CTOUK: 3aper ®COP Poccumn 31.05.2007, Ne0838-75409511. Mpasunra naesoro $oHaa akumit "OMAOT-
eTMka" 3aper ®COP Poccumn 31.05.2007, Ne0833-75409356. naesoro doHpa akumit «ONAOT-Mq Ws» 3aper OCOP Poccumn 31.05.2007, Ne
0836-75409592. CTOMMOCTb WHBECTULIMOHHbIX NAeB MOXET Y ] B He AOXOAbI B He T e
MHBECTUUMOHHbIE OHABI. AaHHblEe 6Ges yueta npy NOKyNKe, U CKUAOK, B3UMAeMbiX NpU NoralieHuu nas. M CKMAOK ¥ B Nnau naesoro
WHBECTULMOHHOTO doHAA. Mpexae YeM NPUOBPECTU MHBECTULIMOHHBLIW NaW, CAeAyeT c 0 naesbiM doHpom. OKUB Poccumn Ne21-00-1-

00091 ot 15 Hosbps 2002 1.
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0630p cUTyaLMM HaA pPbIHKaX

Cutyauusa Ha pbiHKe obAMraumu

Ha npownoii  Hepene  poCT  AOXOAHOCTH
aMepUKaHCKHUX AECATUAETHUX KasHauencKnx
obauraumm npekpaTuacs, AOXOAHOCTb

ctabuamsupoBanacb B panoHe 4,6% ropoBbIX, Ha
3aKpbiTUe ToproB 28 ceHTAbOpa coctaBuB 4,58%.
CHWXeHWe 3a HeAeNto COCTaBUAO 5 6a3UCHBIX MYHKTOB.

Ha pblHke pybaeBoro poara Ha  ¢oHe
coxpaHsioweroca Aeouunta pybneBo AMKBUAHOCTU
npeobrapano 60koBoe ABUXKEHHUE.

U3meHeHue uHpekca CBONDS B 2006 - 2007 rr.
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CuTyauus Ha pblHKE aKUUK

Ha npownoi Hepene cTrabunbHaa cuTyauus Ha
MUPOBBbIX GOHAOBbLIX NAOLLAAKAX M BbICOKUE LiEHbl Ha
CbIPbEBbIX PbIHKAX MO3BOAMAU POCCUMCKUM MHAEKCAM
NPOAONKUTL ABWXXKEHWE HaBepx U Mo UToram Hepenu
3aKpblTbCA B HENOCPEACTBEHHOM  6auM3ocT  OT
MCTOPMUYECKMX MAKCUMYMOB, YCTAHOBAEHHbIX 23 UIOAS.
WUHpekc PTC B nATHUUY ObIA 3adUKCUMpOBaH Ha
oTmeTke 2071,8 nyHkTOB (+2,25% 3a HepeAlo, Bcero
Ha 1% HWXe WUCTOPUUYECKOro MaKCUMyMa), UHAEKC
MMBB - Ha otmetke 1759,44 nyHkra (+1,99% 3a
Heaento, Ha 2,5% HWXe UCTOPUUYECKOro MakCUMyMma).

U3meHeHne nHaekca RTS B 2006 - 2007 rr.
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Hawm KommMeHTapuu nNo pbiHKY obAMraumm

Aaxe npeumylLecTBEHHO cnabasd MaKpOIKOHOMMUUECKas CTaTUCTHUKa,
BbixopAwas B CLUA, BocnpvHMMaeTcs yyacTHUKaMU GpUHAHCOBBIX PbIHKOB B
nepByl0 oyepeAb KaK AOMOAHUTEAbHbIA MOBOA AASI MPOAONKEHUA CHUXEHUS
6a3oBol yueTHoM cTaBku OPC M cnocobcTByeT urpe Ha NOBbIWEHUE.
KOTUpOBKU ¢blouepcoB Ha pasmep 6a3oBoW NPOUEHTHOW crtaBku B CLUA
NoKasblBalT, UTO B HacTosilee Bpemsa 6onree 80% TpenAepoOB OXMUAALOT ee
CHWXXEHUA No utoram 3acepaHua 31 okta6pAa Ao 4,5% ropoBbix. BeposiTHOCTb
CHWXeHUA cTaBKU Ha 0,5% A0 KOHLA roaa oleHUBaeTca 6onee uem B 60%.

UHpekc PCE Core, Ha koTopbii ®PC obpaliaer ocoboe BHUMaHUE Npu
oueHKe UHOAALMOHHBIX PUCKOB, Bblpoc B aBrycte Ha 0,1% no cpaBHeHUIO C
utonemM. MHAEKC B TFOAOBOM MCUUCAEHMM (TO €CTb MO OTHOLIEHUID K
aHaNOrMYHOMY MecsiLly NPOLUAOTO roAa) yBeAUUUACA Bcero Ha 1,8%, coBnaB ¢
NporHo3amMmu aHanuTUKOB. B To e Bpemsi, PCE Core HaxoauTcs Yy BepxHeW
rpaHuubl o6o3HaueHHoro ®PC «komMdopTHOro AManasoHa» 1-2%, U B cAydae
paXke HeBOAbLLIOro YCKOpPeHUA MHOAALMM AanbHelllee CHWXeHue 6asoBoi
YUYETHON CTaBKU MOXET OKa3aTbCA MoA BOMPOCOM. Takke MOXHO YNOMSAHYTb,
YTO B KOHLIe NMPOLUAOM HEAEAU MPEe3UAEHTbl psiAa OKPYXHbIXx 6aHkoB ®PC B
CBOMX BbICKa3blBaHUAX OTMETUAM, YTO HOBOE CHUXKEHUE B OKTAbpe 6a3oBon
NPOLLEHTHOW CTaBKU amepuKkaHckoro LB He ABAAeTCs npeapeLleHHbIM.

Ha poccuilckom AOATOBOM pbIHKE coXpaHAeTcA AePULMT AMKBUAHOCTH,
CTaBKM Ha MeX6aHKOBCKOM pPbIHKE Ha MPOLIAOM HeAene AOXOAUMAU Ao 10%
ropoBbix. OKOHUYaHWE NepuoAa HaAOTrOBbIX BbIMAAT MOXET OKa3aTb MOAAEPXKKY
AOATOBOMY PbIHKY U 6yaeT cnoco6CcTBOBaTh POCTY KOTUPOBOK.

Hawwu kommeHTap1u no PbIHKY aKUUK

Cpeau OTAEAbHBbIX OTpacAe B AMAEpax PocTa Ha MNPOLWAOA Hepene
OKasaAUCb aKUMU TEAEKOMMYHUKAUMOHHbIX KOMMaHUU, POCT KOTUPOBOK
OTAENbHBbIX aKuMK 3a Hepento npesbicun 10% (Cubupbrenekom +14,66%,
Boaratenekom +11,56%). AKUMK OTpacAM B NMOCAEAHUE MECALbl BbIFASAEAU
Xy)Xe pblHKa, U Ha ¢oHe HepaBHO OMyBAMKOBAHHbLIX CUAbHbIX GUHAHCOBBIX
pe3yAbTaToB 3a NepBoe NOAYroAUe BbIFAAAAT CYLLECTBEHHO HEeAOOLEHEHHbIMMU.
B 1o Xe Bpems, pe3kUh B3NET KOTUPOBOK B ueTBepr 6oAblie MOXOX Ha
CNEKYAATUBHYIO CKYMKY (BEPOSITHO, HAa PbIHKE MOABUACA OYE€pPeAHOW MHCaWA O
peopraHusauuu CBA3bUHBECTA).

PekopaHO  BbICOKME LieHbl Ha HedTb OKa3blBalOT  MOAAEPXKY
HedTerazoBomy ceKkropy. AMAEpOM pocTa B HepTerasoBoM CEKTOpE OKa3anUChb
npuBUAEerMpoBaHHble akuuu CyprytHedrerasa: +15,38% 3a Hepeato. Takke
Ayuylle pblHKa Bbirnsaenn akuuu TpaHcHedTH (+7,89%) u TatHedTH (+5,88%
06bIKHOBEHHbIE, +4,58% npUBUAErMpPOBaHHbIE). Ha KOTUPOBKU aKUUK
Fasnpoma (+0,72%) oTpuuaTenbHOe BAMAHUME MOFYT OKa3aTb CAyXM O
roTOBAILLUXCA NepecTaHOBKaX B PYKOBOACTBE, MOSABUBLUMECH CETOAHSA YTPOM.

Xye pblHKa BbIFAfIAeAM OAHKOBCKWUI CEKTOP, LBETHasA MeTamyprusi u
INEKTPOIHEpPreTUKa.

Ha BHewHUx pbiHKax coxpaHAeTcA YymepeHHo 6haaronpuaTHas
KOHBIOHKTYpa, MO3BOAMBLUAA POCCUWCKUM MHAEKCaM B Hauyane TeKylueu
Hepenu O6HOBUTb UCTOPUUYECKUE MaKCUMyMbl, MHAEKC PTC noaHAACS Bbilie
2100 nyHktOB. B TO )€ Bpemsi, CpPEeAHECPOYHble W AOAFOCPOYHbIE
nepcrneKkTMBbl aMEPUKAHCKOW W, CAeAOBaTeAbHO, MWPOBON 3KOHOMMKHM
OCTalOTCA HeonpeAeNeHHbIMU, UYTO He MO3BOASET rOBOPUTb 06 YCTOMUMBOCTU
pacTywiero TpeHAQ Ha pblHKaxX akuuil. POCT POCCUMCKUX WHAEKCOB B
nocAeAHWE AHM TaKke HOCUMA OYeHb OCTOPOXHBIN XapaKrep, KOTUPOBKH
Haunbonee AMKBUAHBIX Bymar U3MEHSAUCH pa3HoHanpaBAeHHo. Moatomy B
6AnKalLLIMe AHU BO3MOXEH Bo3Bpart B AMana3oH 2000 - 2090 nyHKTOB.
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[TaeBble doHAbI YK NCb

MHBECTUUMOHHbIE cTpareruu

WHBecTMUMOHHAA cTpaterMa - 3T0 coyeTaHue
WHBECTULIMOHHOMN LEAU, MOTEHLUAABHON AOXOAHOCTU U
YPOBHA pUCKaA MaeBOro UHBECTULMOHHOIO poHAa. YK
nceb paspabortana yetbipe UHBECTULMOHHbIX
cTpaTerMu: KoHcepBaTUBHYylO, cHanaHCUpPOBaHHYIO,
arpeccuBHyto, NepcneKTMBHbLIX UHBECTULIUN.

1. KoHcepBaTMBHaA WHBECTULMOHHAA cCTpaterus
npeaHasHayeHa AAA TEX MHBECTOPOB, OCHOBHOM LIEAbIO
KOTOpPbIX IBASIETCA OrpaHUYeHUe YPOBHSA pucka. Takxe
OHa MOXET NPeACTaBAATb MHTEpPEC ANl aKTUBHbIX
MHBECTOPOB, CTPEMSLLUXCA Mepexpatb MapeHUe Ha
pblHKE aKuui. OCHOBHbIM OOGBLEKTOM WHBECTULIMM

ABAAIOTCA obaurauum - MHCTPYMEHTbI c
duUKcUupoBaHHOM AOXOAHOCTbIO, npuHocalue
CPaABHUTEAbHO HEOOAbLIOW, HO CTabUAbHBIN U

npeackasyemblit poxoa. B AuHeiike MUdoB YK MNCB
KOHCEpBaTUBHYlO  cTpaTternto  peanusyetr  GoHA
obavraumii «PUHaHCUCT.

2. C6anaHCMpOBaHHaA WHBECTULMOHHAA CTpaTerys
npepHa3HauyeHa ANS TeX UHBECTOPOB, LIEAbIO KOTOPbIX
ABAAIETCA NOAYyYEeHUe AO0XOAa Bbille, YeM B ¢0HAaX
obAvMraumMii, ¢ PUCKOM MeEHbLUMM, uYeM B OoHAAX
akuui. CbHanaHCMpOBaHHOE COYETAaHUE pPUCKA U
AOXOAHOCTU AOCTUraeTcsi 3a CcueT pacrnpepeneHus
aKTMBOB $OHAA MEXAY aKUMAMM U OBAMrauMamMu, B
3aBMCUMOCTU OT KOHBIOHKTYPbI PbIHKa yNpaBASItOLLUIA
MOXET MEHATb 3TO COOTHoleHUe. B auHelke NMUdoB
YK MNCB cbanaHcupoBaHHaA cTpaTerus npeactaBAeHa
$HOHAOM cMeLlaHHbIX UHBECTULIMIA «TUTaH».

3.  ArpeccuBHas WHBECTHULUOHHAsA cTparerus
npepHasHaueHa AN TEX UHBECTOPOB, KOTOPble FOTOBbI
puckoBaTb paau NOBbILLIEHHOro noteHuuana
MHBECTULUN. OCHOBHbIM O06BLEKTOM  WHBECTULMUMK
ABAALOTCA  akuuu. B auHeilke [MUdoB YK TMCB
npeAcTaBAEHA CeMeNCTBOM OTKPLITLIX GOHAOB aKkumi
«Ctouk» («Ctouk», «Ctouk-Hedtb u la3» u «Crouk-
TeAeKOMMYHUKaUUU») U UHAEKCHBIM  doHpoM YK
[NCB-UHaeke MMBBE», KOTOpbIM HALEAeH Ha NOAyYEeHUE
pesyAbTata, MaKCUMaAbHO  MPUBAMXKEHHOTO K
pesyAbTaTam pbiHKa B LLEEAOM.

4. Crparterus nepcneKTUBHbIX WHBECTULMI
npeapHa3HaueHa AN TeX MHBECTOPOB, OCHOBHOM LieAbLO
KOTOPbIX ABASIETCA  3HAUUTEAbHbIW  AOATOCPOYHbLIN
npupocT  Kanutana, AocTUraemMbli  3a  cuet
MHBECTUPOBAHMA B  KOMMaHWM Cc  6oAbLIUM
noTeHUMaNOM pocTa U CyLLEeCTBEHHOM HeAOOLEHKOM
aKTMBOB. Kak npaBuAO, aKuMKU 3TUX KOMNaHWUW
HU3KOAMKBUAHDI, MO3TOMY CTpaTeErvio NepcrneKTUBHbIX
MHBECTUUMI B AUHeilke MUboB YK MNCB peanusyer
CEeMENCTBO MHTEpBaAbHbIX (GOHAOB aKuuii  «OnaoT
(«OnnoT,  «ONAOT-INEKTPO3HEpretTMka» W «OnnoT-
MeTtannyprus»).

Moaxoabl K ynpaBA€HUIO

MaeBble uHBecTULMOHHbIE ¢oHAbI YK MCB pasanuarotcs mexay cobow He
TOAbKO WHBECTULMOHHbIMU CTpaTerMiMM, HO TakKkKe U MNOAXOAOM K
ynpaBAE€HHUIO.

KhaccHUeCKHii MOAXOA K YNPaBACHUIO OTpaxaeT MHEHWE YNPaBASAIOLEro o
TEKYLLEW CUTyauMuM Ha pbiHKE, Haubonee NeEepPCneKTUBHBIX OTPACASX W
amuTeHTax. Ponb ynpaBasiowWwero B MPUHATUU WHBECTULMOHHBIX PELUEHUN -
BblcoKas. PoHAbl: «DuHaHCUCT, «TUtaH», «CTouk», «OnAoT.

KoHUEHTPUPOBaHHbIW/OTPacAeBOi MOAXOA K YNpPaBAEHHMIO: akTuMBbl ¢oHAa
WHBECTUPYIOTCA B aKuuu KOMMaHUN  TOAbKO OAHOFI OTpacAu. Ponb
ynpaeafawowero B NPUHATUU HUHBECTULUOHHDBIX pemeHuﬁ - YMepeHHas.
OTKpbITble M UHTepBaAbHble oTpacAeBbie GpoHAbI akuui YK MCB..

WHAEKCHbIA MOAXOA K YNpaBA€HUIO: MHBECTULIMOHHbIA NOPTHEAb UHAEKCHOTO
doHAa - 3TO TOUHOE cCoOTBETCTBUE BUPXKEBOMY UHAEKCY. POAb ynpaBAsitoLLEro B
NPUHATUA UHBECTULMOHHBIX PELUEHUN - HesHauuTenbHas. ®oHp YK [CE -
WHpekc MMBB».

Pe3yabTatbl pabotbl MUdoB

U3meHeHMe CTOMMOCTU NaeB OTKPbITbIX NaeBbix GOHAOB
nop ynpasaeHuem YK MNCB no cocrosHuto Ha 31 aBrycta 2007

MaeBo# poHA 1 mec. | 3 mec. | 6 mec. 1 ropa 3ropa
YK MNCB - UHpekc MMBB +5.97% | +5.67% | +2.72% H/A H/A
Ctouk +4.72% | +3.68% | +1.55% | +20.56% | +119.49%
CTOUK-TerneKOMMYHUKaLUK H/A H/A H/A H/A H/A
CTOUK-HedTb M a3 H/A H/A H/A H/A H/A
TutaH +3.22% | +3.60% | +2.02% | +17.19% | +82.94%
duHaHcucT -0.02% | +0.51% | +1.35% | +5.01% | +36.46%

M3MeHeHMe CTOMMOCTU Nas UHTEpPBAAbHbIX NAaeBbIX GOHAOB
noa ynpaeaeHuem YK MNCB no cocrosHuto Ha 31 aBrycta 2007

MaeBo# GpoHA 1 mec. | 3mec. | 6 mec. 1 ropa 3ropa
onaot +2.87% | +0.55% | +3.81% | +23.60% H/A
OnAOT-INEKTPOIHEPreTUKa H/A H/A H/A H/A H/A
Onnot-MeTtannyprus H/A H/A H/A H/D H/A

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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OTKpbITbIU GOHA

obauraumm «®@UHaHCUCT»

CTpaTe rma KOHcepBaTuBHaA

OUHAHCUCT - oTKpbITbIA NaeBOM WHBECTULUOHHbLIW
$oHA obAaMraumin - 6ypeT MHTEpeceH TeM UHBecTopam,
OASL KOTOpbIX Gonee BaXEH HU3KUI YpOBEHb PUCKaA,
yem BblCOKas noTteHUuManbHas AOXOAHOCTb
MHBECTMUMI. CpeacTBa NaWLUKOB BKAAAbIBAlOTCA B
depepanbHble, cybdepepanbHble, MyHULUMNAAbHbIE U
KopnopaTtuBHble obaurauuu. [pu 6GaaronpuATHOM
CUTyaLMM Ha PbIHKE YacTb akTUBOB GpOHAA MOXET ObITb
MHBECTUPOBaHa B akKLUWWU, UYTO MO3BOAAET MOBbLICUTb
noteHUMan UHBECTULUMIK. HeobXxoAUMO OTMETUTb, uTo,
KaK NpaBUAO, U3MEHEHWE CTOMMOCTM nas ¢OHAOB
obAvraumM NPoOUCXoAUT NAaBHO, 6€3 pe3Kux B3NETOB U
napeHUN, Tak Kak pblHOYHasA CTOMMOCTb obauraumi B
3HauUUTeAbHOM  CTEMEeHU  3aBUCUT OT  3apaHee
M3BECTHbIX BEAUYMH — HOMUHaAa ob6AUrauuu, pasmepa
KyMnoHa U cpoka obpalieHus.

KoHcepBaTMBHass cTpaTerMs MOAXOAWUT KakK AAA
CPEAHECPOUHBIX, TaK U AN AOATOCPOYHbIX BAOXKEHMWM.
PekomeHAyeMbI FOPU3OHT
(NnpeanonaraemMbli  CPOK MHBECTUPOBaHUA) - 6Gonee
OAHOrO roaa.

WHBECTULMOHHbIN

Hawwu penictBusa

Ha npownoit Hepene Ha ¢oOHE HeKOTOpow
ctabunMsauMmM Ha pblHKe pybaeBoro AoAra Mbl
HapacTMAM  CYMMAapHYl0  AOAKD  KOPMOpaTUBHbIX
obauraumii B noptdpene poHaa «duHaHcuct po 83,5%.
Bbina yBeAMueHa AOAA  06AMrauuin  AOMOLEHTPA,
MOMA, MockoBckoro 3anorosoro 6aHka, PAAMOHET,
PUlpynn, cokpawieHa aonsa obauraumii FThaBmoccTpoit-
®OuHaHC, AanbcBA3b, MotopocTpouTenb-puHaHc,
EBpoceTb.

CTOMMOCTb UMCTbIX aKTUBOB (OHAA 3a HEAeno
yBeAnuumaach Ha 0,6%.

Mpupoct cToMmocTy nas B CpaBHEHUU
¢ npupoctom UHAekca RUX-CBONDS
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www.am.icb-capital.com

AnHamuKa nokasatenen poHpa

Ha pOHEe AMHAMUKU pPbIHKa

CUYA, MAH. Yucno Cronmoctb | UHpeke RUX-
py6 navwukoB | nas, py6. Cbonds
21.09.2007 754.0 790 1567.52 211.0
28.09.2007 7584 803 1568.59 2122
UameHenne | (+0.6%) | (+ 1.6%) (+ 0.1%) (+ 0.6%)
CtpykTtypa noptdena ¢oHaa
Kopnopatushbie
obnurauumn
84%
I Mpoune
1%
M Csssb
5% 10%
Toproens
[eHexHble 12%
cpeacTea Metannyprys DuHaHChI
16% 4% 16%
A Cenbckoe
g:;:” 3“':“50 CTpouTenscTBO
% 19%
28.09.2007
HaumeHosaHue 21.09.2007 28.09.2007
AKUHA 0.08 0.08
OlK-5 XonanHr AO
OrK-5, ao 0.06 0.06
OrK-5, ao pon.Bbin.
TrK-5 XonauHr AO
TrK-5, ao 0.01 0.02
TrK-5, ao pon.BbIn.
O6Auraumm p ] " 6 B 77.61 83.50
ArpoxonauHr-®uHaHc 01 1.05 1.03
AMK Oro cep 2 0.22 0.22
Apkapa AlK o6n. cep. 01 1.54 1.53
Apkapa 06 cep.03 3.91 3.83
F'naBmoccTpon-OuHaHc 2 06 1.95 0.00
Aanbcessb 06n cep.A3 1.77 1.12
AomoueHTp 06.cep.01 5.06 5.94
WHMPOM o06a. 02 0.06 0.06
WUTEPA HIK 01 o6A. 2.50 2.48
Kamckas aonmHa-® 03 o6A. 1.06 1.04
MaupWHBecT 06A. cep.2 1.61 1.60
Mupakc Mpynn o6a. cep.01 2.70 2.67
Mwutaana ®ya Mpynn 06.c.01 243 2.42
MOWA o6n. Bbin. 3 3.33 4.59
Mock. 3anor. 6aHk 06A.cep.01 5.77 9.14
MotopocTpoutenb-puHaHc 06a. 01 2.92 0.00
HK AnbsiHc, Bbin.1 224 223
OMK 06n. Bbin. 01 2.58 2,57
OuakoBo 06A.02 0.54 0.54
MpomTpakTop-®uHaHC 06A. cep.01 1.18 1.18
PAANOHETo06A.cep.01 8.30 8.49
PUlpynn 06. cep. 01 11.71 12.31
CeBkabenb-Ounanc 0106. 0.82 0.81
Ceskabenb-Ounanc 0206. 0.74 0.73
CMAPTC 06. Bbin. 03 0.74 0.74
COHO3 AKB c.01 2.50 2.48
CrpoiiTpaHcras o6a. cep.01 2.50 2.34
Teepckon B3 o6a. 03 0.01 0.01
TEPHA-OMHAHC 06n. cep.02 211 212
Topr.aom "EBpoceTs" 0206. 1.40 1.04
YamyptHedTenpoaykT o6a.1 2.38 2.37
JHeproueHTp 06.cep.01 5.90
AeHeXHble cpeacTBa 2231 16.42

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
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Banruniickoe
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A YKACB
OTKpbITbIK GOHA

CMeELLIAHHbIX UHBECTULIMUA «TUTaH»

Crtpaterusa cbanaHcupoBaHHas

TUTAH - OTKpbITbIM NAaeBON UHBECTULMOHHDLIN GHOHA
CMELIaHHbIX MHBECTULUMA - MpeAHa3HaueH AAA Tex

AWHamMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

MHBECTOPOB, KoTopble npeanouuTatot CHA, MAH. Hucno Croumoctb WHaexe
cbanaHCMpoBaHHOE coveTaHUe pUCKa M MOTeHuMana py6 navwukos | nas, py6. |CBONDS/PTC
MHBeCTULUN. OOGBLEKTOM MHBECTUPOBAHUA CPEACTB

doHAa MOryT 6bITb akuMM U OBAMrauMM POCCUMCKUX 21.09.2007 5925 3568 2501.17
NPeAnpUATUH, a Takxke o6Aur?u.uu' Poccuiickon 28.09.2007 593.6 3551, 2520.99

depepaunmu u cybbektoB Poccuiickon ®depepauuu.

PacnpepeneHMe aKTMBOB $OHAA MeEXAY aKUMAMU W Wsmenenne (+0.2%) (- 0.5%) (+0.8%) (+1.4%)
obnvraumamu obecneunBaer 6GOAbLIMK  NOTEHLMAA

MHBECTULUHK, YeM y GpOHAOB OBAMraLuMK, MPU pPUCKaXx Crpyktypa noptdpenn ¢poHaa

CYLLECTBEHHO MEHbLUUX, YeM Y GOHAOB aKuui. MTMbkas

MHBECTULMOHHAA AeKAapauusi ¢oHAA NO3BOAAET %l;_"

BapbUpoBaTb COOTHOLIEHWE aKUWW U obavraumin B
noptoene, Uto AaeT YNpPaBAAOLLEMY AOMOAHUTEAbHblE
BO3MOXHOCTU ANl PEryAMpoBaHWUA  COOTHOLUEHUS
pUCKa M AOXOAHOCTU B 3aBUCUMOCTU OT PbIHOYHOM
cUTyauuu.

OGnuraumm
18%

OHepreTuka

HedTb 1 ras

37%

Mpoune

0,
Hawwu pencrteuna [leHesHb 3%
. MeTannyprus Cesasb
Ha npownoit Heaene B noptdene ¢poHaa «TUTaH» Mbl Cpﬁgg/ma duHaHchl 2%
(]
YBEAMUMAM CYMMapHYIO AOAIO aKuuit po 64,33%. Bbina 12%
yBeAuueHa pona akuumn Fasnpoma u CyprytHedrerasa, 28.09.2007
npuobpeTeHbl akuMu YpancBasbuHPOpMa, COKpaLleHa
- - HaumeHoBaHHe 21.09.2007 28.09.2007
pona akumin TMK Hopuabckuit HUKenb U Moatoc 3on0T0. Axims 61.18 64.33
N3 06AMrauMoHHOM yactu noptdens O6biAv NPOAAHbI Bank BTE, ao 2.07 2.04
. BawHedTb, ao 0.20 0.20
obauraumm Masmoccrpon-OuHaHc 1 MoTopocTpoUTenb TA3MPOM, ao 9.26 10.28
TMK HOpUAbCKUI HUKEAb, a0 4.10 3.82
-¢VIHaHC. CymmapHaﬂ AONA KOpnopaTUBHbIX AYKOWIA, ao 8.54 8.86
Y 0 MMK, ao 0.68 0.69
obauraumi B noptdene cokpatuaacb po 18,44%. MTC, 20 191 192
CTOMMOCTb UYMUCTbIX aKTUBOB d)OHAa 3a Hepear HK PocHedts, a0 5.59 5.54
o HOBAT3K, ao 1.84 1.97
BbIpocAa Ha 0,2%. OTK-5 Xonaur AO
OrkK-5, ao 0.13 0.13
OlK-5, ao aon.Bbin.
anIpOCT CTOMMOCTU Nad B CpaBHEHUU Moatoc 3onoto, a0 2.39 1.55
PAO E3C Poccuu, ao 248 2.23
C NPUPOCTOM CMeLlaHHOIro UHAEKCa PAO E3C Poccuu, an 0.73 0.74
C6epbaHk Poccum, ao 10.26 10.43
CBONDS/RTS Cesepcranb, ao 0.89 0.96
CeBepcTanb-aBTo, ao 0.24 0.25
CuAOBbIE MaLLUHbI, a0 0.89 0.88
CypryTHedTeras, ao 2.69 4.81
200% TatHe¢pTs UM.B.A.WawnHa, ao 1.63 1.74
| Gasapacyeta 17 moH03 | 175% TrK-5 Xoaauur AO
o TrK-5, ao 0.03 0.03
******************** - 150% TpaHcHedTs AK, an 0.97 1.05
————————————————————— t 125% YpanceasbuHOOPM, a0 0.52
,,,,,,,,,,,,,,,,,,,,,, L 100% YoaHedprexum, ao 0.84 0.87
o YoaHedprexum, an Bbin.2 0.59 0.60
77777777777777777777777 F 75% Ydaoprcunres, ao 1.44 1.45
7777777777777777777 t 50% YdaopreuuTes, an 0.78 0.79
,,,,,,,,,,,,, L 25% OG6AMraLMH p 7 20.33 18.44
777777777777777777777 L 0% Apkaaa 06 cep.03 0.65 0.65
° rnaBmoccTpor-®uHaHe 2 06 0.73
e -25% Mupakc Fpynn o6a. cep.01 1.21 1.21
OOOSTITITITOWVLWLLO O©O©O©ONNN MwutaaHa Gya Fpynn 06.c.01 1.65 1.67
OCO0O0O0O0O0O0OOAOOOoo00O
33595350558 0535833 WK e e oo 04 180 181
29 2 . ; .
soH8=508=2508=2509=5¢9 OMK 06n. Bbin. 01 211 212
TutaH CMeLLaHHbIN MHAEKC 0OuakoBo 061.02 3.89 3.93
PUrpynn 06. cep. 01 0.82
CeBkabenb-OuHaHc 0206. 4.86 4.90
CMAPTC 06. Bbin. 03 0.49 0.50
Topr.aom "EBpoceTb" 0206. 1.62 1.64
AeHeXHble cpeAcTBa 18.49 17.23

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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4 YKIMNECB

ArenrcrBo

OTKPbITLIK dOHA akuun «CTOUK»

Crpaterusa arpeccuBHas

Knaccuueckum MNOAXOA K yNpaBA€HUIO

CTOUK - OTKpbITbI NAaeBOM MHBECTULMOHHDLIN GOHA
aKuMi - nNpeAHa3HauyeH ANl TEX UHBECTOPOB, KOTopble
rotoBbl pagu 6oAbLIEr0 NOTEHLMAAA UHBECTULUI B3AITb
Ha ceba onpepeneHHble PUCKU. OCHOBHbLIM 06bLEKTOM
MHBECTUPOBAHUA CPEeACTB ¢GOHAA HABAAIOTCA aKUUu
POCCUMCKUX aKUMOHEpHbIX obwecTB. PblHOUYHaA
CTOUMOCTb  aKUMW  MOABEPXEHA  3HAUYUTEAbHbIM
KonebaHUAM, TaK KaK 3aBUCUT OT Bcex ¢aKTopoB,
BAMAIOLWMX Ha MNepCcneKkTUBbl MPEANPUATUA-IMUTEHTA
(OT NPOU3BOACTBEHHbIX U (GUHAHCOBbLIX MoOKa3aTenen
DEATEABHOCTU  KOMMaHUM A0  MOAUTUYECKON U
9KOHOMUUYECKOW CUTyauuu B cTpaHe U mupe). OpHako
B AOATOCPOYHOW MepcrneKkTMBe MMEHHO aKuuu MOryT
NPpUHECTU  HauOOAbLUMKM  AOXOA  CPEAU  BCeX
$pUHaHCOBBIX WHCTPYMeHTOB. YacTb aktMBoB ¢oHAa
«CTOUK» MOXeT 6bITb VMHBECTMpPOBaHa B
rocyaapcTBeHHble, PErMOHAAbHbIE U KOpMopaTUBHbIE
obAvMraumm, uto MO3BOASIET CHU3UTb PUCKU PoHAa B
CAy4ae yXyALUEHUSI PbIHOYHOW CUTYaLUH.

Hawwu penctBuA

Ha npoLnoit Hepene Mbl YBEAUUUAU CYMMAPHYLO
AOAIO aKuuh B noptoene ¢doHpa «Ctouk» po 89,54%.
BbiAM  yBeAMUYEHbI AAMHHbIE MNO3WLMKM MO  aKUMAM
Marnurta, PocHeoTH, 06bIKHOBEHHBIM 7]
npYBUAETMPOBaHHbIM akuusam CypryTHe¢Terasa.

AKTMBbI POHAA 3a HepeAto Bbipocan Ha 0,3%.

Mpupoct ctoMmocTy nNasi B CpaBHEHUU
C NpUpocToM UHAEKca PTC

6a3a pacyeta 17 uioH 03

— T T T T T T T T T T T T
OONT T T IO O©O©©O©NNIMN
[=R-R-N-N-N-NoeNoNNoReNeN-N-R RN}
I I X O I I XQIIXOQOITIXOQaTI I
VL2V LV L ®DLEOD
SOHsSSOHsSsSOHsSssOoOHSsS=S O

e CTOUK nHaekc PTC

www.am.icb-capital.com

AuHamMuKa nokasaTtenen ¢poHpa Ha GpoHe

AUHAMUKHU PbIHKa

CYA, MAH. | Yucno Croumoctb | UHpeke PTC
py6 nanwykos | nas, py6.
21.09.2007 934.8 4700 347197 2026
28.09.2007 937.4 4681 3519.32 2072
MamveHenne | (+0.3%) | (-0.4%) (+1.4%) (+2.2%)
CtpykTtypa noptdena ¢oHpa
HedTb 1 ras
47%
MeTannyprus
12%
Mpoune
OHepreTuka 6%
6%
Ces3b
3%
[eHexHble DUYHaHCHI
cpencrea 16%
10%
? 28.09.2007
HaumeHoBaHHe 21.09.2007 28.09.2007
Axuua 84.25 89.54
Bank BTB, ao 1.72 1.65
BbawHedTb, a0 0.27 0.26
FA3MPOM, ao 11.59 11.55
MK HopuAbCKUiA HUKeAb, a0 5.64 5.75
AYKOWIA, ao 13.05 13.34
Marnur, ao 0.78 0.86
MMK, ao 2.37 2.36
MTC, ao 2.78 2.75
HK PocHedTb, ao 7.20 7.56
HOBAT3K, ao 1.87 1.97
Hosowmwun, ao 0.11 0.12
OrK-5 Xonauur AO 0.00
OrK-5, ao 0.29 0.29
Montoc 3onoTo, a0 3.15 3.08
PAO E3C Poccuu, ao 5.53 5.47
Pocrenekom, an 0.67 0.69
C6epbaHk Poccun, ao 13.93 13.94
CeBepcranb, ao 0.94 0.99
CeBepcranb-aBTo, a0 0.27 0.27
CuAOBblE MalLUWHbI, a0 1.70 1.66
CyprytHedrTeras, ao 3.41 4.29
CyprytHedTeras, an 3.55
TatHe¢Tb MM.B.A.LLawmHa, ao 1.61 1.70
TatHe¢Tb MM.B.A.LLawmHa, an 0.24 0.25
TrK-5 XoaauHr AO 0
TrK-5, ao 0.07 0.07
TrK-5, ao aon.Bbin. 0
TpaHcHe¢Tb AK, an 0.95 1.04
Yoanedprexum, ao 0.81 0.83
YdanedpTtexum, an Bbin.1 0.01 0.01
Ydaneprexum, an Bbin.2 0.46 0.45
Ydaoprcuures, ao 1.88 1.86
Ydaopreuntes, an 0.95 0.94
AeHeXHble cpeacTBa 15.75 10.46

ExkeHeZieNnbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (hoHAaM
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OTKpPbITbIK POHA aKLUU

«CTOUK-HedTb U a3

Ctpyktypa noptpena ¢poHpaa

Crpaterusa arpeccuBHas

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBaHue 21.09.2007 28.09.2007
OCHOBHbIM OGBLEKTOM WHBECTUpPOBaHUA A OMUD Axuus 9715 98.39
o bawHedTb, ao 1.34 1.30
akumn CTOMK-Hedts u [as saABasloTca  akuuu BawHedTs, an 0.44 0.46
NPeAnpUATUN, OCYLLECTBAAIOLLMX A06bIuy, Fa3npom HedTs, a0 3.00 2.99
nepepaboTky M TPAHCMNOPTUPOBKY HedTH M rasa. rA3MPOM, ao 14.81 14.47
MpuBAeKaTeAbHOCTb HedTerazosomn oTpacau AYKOMA, ao 15.10 15.12
obycnoBreHa €€ CcTpaTerMueckuM 3HauYeHUeMm AAs HwxHekamckHedTexum, ao 0.57 0.49
AMHaMWUUYHOTO Pa3BUTMUA POCCHUICKON SKOHOMMKHM. HuxHekameknegrexmm, an 021 0.23
WUmeHHO B 3TOM OTpacAau paboTatoT camMble KpynHbie U HK Pocke¢re, a0 14.78 1443
pachu p py HOBAT3K, a0 9.26 9.54
M3BeCTHble poccuickue  Koprnopauuu (Fasnpom, OpeH6yprHedTs, a0 152 147
Aykonn, PocHedTb U Ap.) OpeHbyprHedTs, an 1.66 1.62
3aBUMCUMOCTb  OT KOHBIOHKTYPbl OTAEAbHO B3SITOM PUT3K, ao 0.91 0.89
OTPacAU CYLLECTBEHHO YBEAMUMBAET YPOBEHb PUCKa, CrasHe¢Tb-MernonHedreras, ao 0.86 0.81
nostomy nam ¢oHpa «CTOMK-Hedts M Taz» wmbl ChaBHedTb-MernoHHedreras, an 0.75 0.73
pekomeHAyeM B MepByl0  ouyepeAb  OMbITHbIM CyprymHedreras, ao 1042 10.98
CyprytHedrterags, an 2.56 3.30
MHBECTOpaM, UMEIOLWUM COOCTBEHHOE NpeACTaBAeHUe TarHedTs uw.B.A LllawnHa, ao 072 10.02
(o] NPUBAEKATEAbHOCTU OTAEAbHbIX 0TpaCI\eﬁ TatHe¢Tb MM.B.A W alumKHa, an 0.88 0.90
SKOHOMMUKM. TpaHcHedTb AK, an 6.86 7.14
YdaHeobTexum, ao 0.77 0.78
dopMUPOBaHUE OTKPLITOrO NaeBOro MHBECTULIMOHHOO Yéanedrexum, an sbin.1 071 069
i «CTOVKH r 22 Yodanedrexum, an Bbin.2 0.35 0.34
poHpa aKUMK « -Heptb M Tla3» Hauvanocb AeHexHbIe cpeacTsa 2.85 161

MIOHSA U 3aBepLunnocb 28 uioHa 2007 roaa.

Maun ¢poHpa «CTOUK-HedTb U Ma3» MoXHO npuobpecTtu
B oducax Ynpaenaaiowien komnanuu NCBb no aapecam:

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. Manas KoHK A5 yAKp
TeA.: (812) 334-98-87

yA. BoccTanus, A. 25
Ten.: (812) 579-71-14

A 35

TeA.: (495) 609-25-98

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
¢ 21 no 28 ceHTs6D5 2007
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OTKpPbITbIK POHA aKLUU
«CTOUK-TeneKOMMYHUKaLUWN»

Crpaterusa arpeccuBHas

CtpykTtypa noptdena ¢oHpa

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBaHHe 21.09.2007  28.09.2007

Axuua 93.52 92.89
OCHOBHbIM 006BEKTOM WHBECTMpOBaHUA Ans OMUD AO®K Cuctema, ao 1.23
akumi CTOUK-TeAeKOMMYHUKAUMK SIBASIOTCA aKLUK BonraTenekom, ao 3.78 3.93
KOMMaHUn CBA3U UHBecTMUMOHHanA BoaraTeaexom, an 204 2:00
' BbIMNEAKOM, a0 15.33 14.32
NPUBAEKATEABHOCTb oTpacau obycnoBreHa AanbceA3b, a0 236 287
0XUAQEMbIMU BbICOKUMMU TEMMNaMU pPas3sBUTUA Kak Danbcensb, an 241 2.04
NPOBOAHOW, Tak U Mo6uAbHOM cBA3U. [lpu 3TOM MITC, ao 153 148
TEAEKOMMYHUKALMU 3TO - OAMH M3 TeX CEKTOpOoB MITC, an 2.62 2.50
OCCUMCKOW 3KOHOMMKMU, C NOMOLLLIO KOoTopbix Poccus MTC, ao 14.60 14.47
P ’ L p PBK UHdopmaumoHHble CucteMbl, ao 1.78 1.65
MOXET COCTaBUTb KOHKYPEHLMUIO APYrMM cTpaHam B Pocrenekom, 2o 853 8.12
pasBuUTUU cohEpbl BbICOKUX TEXHONOTMW. OAHUM U3 Pocrtenekom, an 2.94 2.88
KaTaAM3aTopoB AAA Pa3BUTUA  OTPacAM  MOXET CeBepo-3anapHblit Tenekom, ao 3.93 4.02
NOCAYXMTb MAGHMPYEMas peopraHvsauus XOAAMHra Cesepo-3anaaHblii Tenekom, an 2.65 2.63
CeAsbuHBeCT. [puUMepbl NPEANPUATAMA OTpPACAU CHGUpLTERSKOM, a0 4.21 a.47
) p p peanp . p CubupbTenekom, an 2.35 237
Poctenekom, MTC, Cesepo-3anaaHbin Terekom. TatTerckoM, a0 238 233
3aBucMmocTb OT KOHBIOHKTYPbl OTA€AbHO B3ATON YpanceasbuHdopm, ao 5.97 6.02
OTPaCAM CYLUECTBEHHO YBEAMUWBAET YPOBEHb PUCKA, Ypanceasbutdopm, an 229 224
noatomy naum ¢oHpa «CTONK-TereKoMMyHUKaLUU» Mbl UewrpTenexom, AOH .17 3.58
y A Y u LUentpTenekom, AMU 3.12 3.10
peKomMmeHAyeM B NepByo  o4YepeAb  OMbITHbIM lOXHan TeAeKOMMYHUKaUMOHHaA koMnaHus AOU 3.01 2.90
MHBecTopamM, UMEIOLIUM cobCcTBEHHOE npeAcTaBAeHUe lOXHasA TeneKoMMYHUKauuMoHHaa komnaHus AN 1.74 1.74
- AeHexHble CpeacTBa 6.48 711

o NPUBAEKATEABHOCTH OTAENbHbIX oTpacaew

9KOHOMMUKM.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-TereKOMMYHUKaLMUU» HauyanoCb
22 vioHA U 3aBepLuMnoch 28 uioHA 2007 ropa.

Man o¢oHpa «CTOUK-TeneKOMMYHUKALMKU»  MOXHO
npuobpectu B opucax Ynpaeaatrowen komnaHuu MNCb
no appecam:

np. Meaukos, a. 10 yA. Manas KoHK A5 yAK]

A. 35

Ten.: (812) 334-97-89 Ten.: (812) 3349887

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
¢ 21 no 28 ceHTs6D5 2007
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OTKPbITbIK UHAEKCHBIN GOHA
«YK NCB-UHpekc MM BB»

CTpaTerMﬂ arpeccuBHas AWHaMuKKa nokasartenen ¢poHaa Ha poHe
ANHAMUKU PbIHKa

MHAEKCHbBIN MOAXOA K YNIPaBAEHUIO
YK NCB - MHAEKC MMBBE - OTKpbITbIi MHAEKCHbIN

naesou MHBECTULIMOHHbIN doHa (OUNMUD). CUA, MAH. Yucno CroumocTb UHpeke
MHBecTUUMOHHAA  AeKAapauus  AaHHoro  ¢oHAa py6 navwumkoB | nas, py6. MMBB
NpeaycMaTpUBaeT BO3MOXHOCTb BAOKEHWA CPEACTS 21.09.2007 199.3 920| 1013.08 1725
MHBECTOPOB B aKUMM KOMNaHWM, BXoaAalmnx B UHaeke 28.09.2007 202.2 912 1031.02 1759
MMBB.  AaHHblid  GOHA  npeaHasHaueH  MA  [yavienenre | (+1.4%) | (-0.9%) | (+1.8%) | (+2.0%)

WHBECTOPOB, YBEPEeHHbIX B NOTeHUuane pOCCMﬁCKOFI
9KOHOMMKU U TOTOBbIX MHBECTUpPOBaTb CPEeACTBa B

aKUMU caMbiX KPYMHbIX W HaAEXHbIX POCCUMCKUX CrpykTypa noptdens ¢oHaa
KOMMaHUN. Pe3ynbTaTbl UHAEKCHBIX GOHAOB CTPEMATCSA

K pe3yAbTaTaM  COOTBETCTBYIOLIETO MWHAEKCA, Ha HedTb 1 ras
52%

KOTOPbIA  OPUEHTUPOBaHbl  BAOXKEHUS  ¢OHAa.
MHAEKCHblE GOHABI HAUMEHEE 3aBUCUMbI OT AEWCTBUI
ynpaeAsiloLLed KOMMNaHUK.

anIPOCT CTOMMOCTU Nad B CpaBHEHUU Mpouve
0,
¢ npupoctom uHpekca MMBB Metannypruts 0%
149
. % CeAa3b
6a3a pacueta 28 nek 06 F gg,,;: 9%
,,,,,,,,,,,,,,,,,,,,,,,,, L 15% SHGZEZTMKa D,eHe)KHble durHaHChI
10% cpegctea  16%
5% 0% 28.09.2007
0%
5% HaumeHoBaHune 21.09.2007 28.09.2007
o AKuma 99.29 99.61
- -10% ABTOBa3, a0 0.31
T T T T T T T T T T T T T T T T T T T '1 5% ABTOBas‘ Ao 0'31
A== NN IO S OO LD O O M N 00 D O Aspodnor, a0 0.25 0.26
TO000000000000000000 BaHk Mocksbl, ao 0.71 0.94
g:ﬁgﬁgﬁgegtgjgﬁg%ﬁgg BoaraTenekoMm, ao 0.29 0.32
Fasnpom HedTb, ao 0.69 0.71
e "YK MCBE - uHgekc MMBB" \ TA3MPOM, ao 14.60 14.41
MK HopWAbCKUIA HUKEAb, a0 7.55 7.63
Kopnopauua UPKYT, ao 0.35 0.35
AYKOWA, ao 15.13 15.31
Moc3aHepro, ao 0.53 0.53
MTC, ao 5.80 5.69
HK PocHedTb, a0 5.98 5.78
HAMK, ao 0.97 0.98
HOBAT3K, ao 2.30 2.40
OrK-3, a0 0.84 0.87
OrK-5 XonauHr AO
OrK-5, a0 0.19 0.18
OI'K-b, a0 pon.BbIN.
TMontoc 3on0T0, a0 2.23 217
PAO EJC Poccuu, ao 6.29 6.15
PAO EJC Poccuu, an 0.96 0.95
PBK UHdopmaumoHHble CucTeMbl, ao 0.36 0.35
Poctenekom, ao 1.78 1.77
C6epbaHk Poccuu, ao 13.53 13.41
C6epbaHk Poccuu, an 1.14 1.14
CeBepcTanb, ao 291 3.04
CeabMoM KOHTUHEHT, ao 0.30 0.30
CyprytHedTeras, ao 6.97 7.21
CypryTHedTeras, an 152 1.69
TatHedpTb MM.B.A.LLawunHa, ao 2.76 2.87
TIK-5 XoAauHT AO
TrK-5, ao
TpaHCHedTb AK, an 1.46 1.32
YpancesA3bUHPOpM, ao 0.56 0.59
ACHEeXHble cpeacTBa 0.71 0.39

ExkeHeZieNnbHbIN OTYET MO NMaeBbiM MHBECTULIMOHHBIM (hoHAaM
¢ 21 no 28 ceHTs6D5 2007
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UHTEepBanbHbIU ¢OHA aKumn «OMNMAOT»

CrpaTterus nepcneKTUuBHbIX WHBECTULUHU

Knaccuueckuii noaxoa K ynpaBA€HUIO

UMUD ONAOT - uHTepBanbHbIM NaeBOW MHBECTULIMOHHBIN
$OHA aKuui - AN UHBECTOPOB, HAUOOAEE CKAOHHBIX K
PUCKY U FOTOBbIX K AOAFOCPOYHBIM BAOXKEHUAM B pacuete
Ha nepcnektmBy. OCHOBHbIM 06bLEKTOM MHBECTULIMIA GpOHAQ
ABAAIOTCS KUMKW CPEAHUX U HEOOABLLIMX MPEANPUATUN, He
obnaparoLLmx Ha AaHHbIN MOMEHT BbICOKOM

AnHamMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKa

CYA, MAH. Yucno Croumoctb | UHAeke PTC
py6 navwmkos | nas, py6.
31.08.2007 216.6 719 1383.35 1920
28.09.2007 224.3 716 1423.03 2072
N3meHeHue | (+ 3.6%) (-0.4%) (+ 2.9%) (+ 7.9%)

KanutaaMsauuen (TaK Ha3blBaéMbleé aKuuu «BTOPOro»

3LLeAoHa), HO OTHOCALLMXCA K AMHaMWYHO
pasBuUBatoLLMMCSA oTpacAam 3KOHOMMUKH, CpykTypa noptdens ¢oHaa
AEMOHCTPUPYIOLLMM  MOTEHUMAA  pocTa,  YAydlleHue

HaumeHoBaHHe 31.08.2007 28.09.2007
91.19 87.45

dUHaHCOBbIX NOKasaTenel, yBeAMUEHME AOAM  PbIHKA. Axkuusn
. . ApxaHreabckaa MCK, ao 1.93 1.36
Mouck, nonHOMaclTabHbIA U BCECTOPOHHUM aHaAu3 ALLMHCKMIA MeT3aBoa, ao 4.76 5.79
noAo6HbIX NEePCreKTUBHbIX LIEHHBIX 6ymar, BawkupHepTenpoAayKT, ao 2.47 2.38
BawHedTb, a0 0.55 0.47
HeAOOLEHEHHBIX GOHAOBBLIM PHIHKOM, U NPUOBPETEHHUE WX BACO, ao 0.70 0.73
B COCTaB aKkiMBoB (OHAA - OCHOBHaA 3apaya BACO, an 1.23 1.09
. BoArorpaapckue MaructpanbHble CeTH, ao 1.95 1.18
Ynpasastolei Komnahuu. BOAbCKLEMEHT, ao 2.49 2.55
M3-3a TOro, uTO 3HAUUTEALHYIO YacTb AaKTMBOB MOrYT FA3MPOM, a0 124 119
MK Hopu1AbCKWUW HUKeAb, a0 1.56 1.63
COCTaBNAATb HUSKOAMKBUAHDIE aKUUKU, NpuemM 3afaBOK I'pynna PASIYASIU, ao 1.56 1.41
OCYLLECTBAAETCA TOABKO B OMPEAENEHHbIe WHTEpBanbl. B AWKCH Tpynn, ao 4.19 3.46
. MBaHoOBCKUE MarucTpanbHble ceTu, an 1.36 1.23
MHTEPBaAbHOM (OHAE YNPABAAIOLLIMIA TOYHO 3HAET o6beM KapenbCkuil okaTbiLL, ao 0.60 0.60
cpeacte GOHAA M NepuoA BPEMEHU, B TEUEHUE KOTOPOro Kom6uHat KOxypanHuKkenb, ao 3.61 7.05
KomnaHua Naemocctpou, ao 2.72 2.77
OHM HaxOAATCA B €ro pacrnopsiKeHUM, UTO Takxke AYKOMA, ao 204 207
MOAOXKUTEALHO BAMSIET Ha KAuecTBO YNpaBAEHWUA GOHAOM, mygéla(wao 8%2 88‘2‘-
a, cAeAOBaTeALHO, U Ha AOXOAHOCT. MTC, a0 0.82 0.79
HwxHekamMmckHedTexum, an 3.45 281
HUUMS 1 MukpoH, ao 1.94 1.36
HK PocHedTb, ao 0.85 0.80
CtpvykK a noptdena doHaa HOBAT3K, ao 0.29 0.28
PyKTyp PTé boHA Hosowma, ao 1.42 1.09
HoBoun, an2 1.64 1.12
Acuum HoBowmwmn, ao 3.10 291
HeDBOo Hosowwmn, an 1.56 1.45
P OrK-5, ao 0.17
ouenona OlK-5, ao pon.Bbin. 0.00
16% Moatoc 30A0TO, a0 0.49 0.49
PAO E3C Poccuu, ao 3.80 3.29
CbepbaHk Poccuum, ao 2.66 2.63
A i C6epbaHk Poccuu, an 1.09 1.00
L cpeAcTsa CeBepcranb, ao 2.98 3.37
BToporo 9% CeBepcTanb-aBTo, a0 2.39 2.59
TpeTbero CubupbTenekom, ao 1.76 1.70
3LuenoHos CunoBble Mallu1HbI, a0 2.83 2.60
75% TatHedTb MM.B.A. LLlawwmHa, an 2.94 2.86
TrK-5, ao 0.04
31.08.2007 TrK-5, a0 Aon.Bbin. 0.00
TpybHasa meTanrypruyeckas KoMnaHus, 0.85 0.82
YpancssasbuHdopm, ao 1.66 1.58
YdaHeopTexum, ao 0.25 0.25
YdaHedTexum, an Bbin.2 0.14 0.15
B YdaoprcuHres, ao 0.20 0.19
OuepepHon HHTepBan ¢oHpa «OnaoT» oTKpoetca 14 YdaoprcuHtes, an 0.11 0.10
Aekabpsa 2007 ropa. MuHMManbHas cymma  AAs ¥$:mg§:g nﬂg' o iig 8gg
nepBUYHON NOKYNKU naeB ¢oHaa - 50 000 py6. Mau Ydumckum Hj'l3: anl 0.01 0.01
$oHAA MOXHO MpUobpecTH (Moracutb) MO CAEAYHOLLMM %ﬁﬁg?ﬁ:ﬁtﬂ;“g:g::g:f:co.faﬁow 2.30 2.40
appecam: OxHbIN Ky3abacc AOU 3.90 3.62
flpocnaBckue MarucTpanbHble ceTu, ao 1.95 1.77
AeHeXHble cpeacTBa 8.81 12.55

Takke MUmeeTcs BO3MOXHOCTb npuo6pecm
WMAM Nnoracutb nav GpoHAa no noure.

np. Meaukos, a. 10 yA. Manas KoHKk A5 yAKp K p ,A. 35
Tea.: (812) 334-97-89 TeA.: (812) 334-98-87 TeA.: (495) 609-25-98

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

ExkeHeZieNnbHbIN OTYET MO NaeBbiM MHBECTULIMOHHBIM (hoHAaM
¢ 21 no 28 ceHTs6D5 2007
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4 YKIMNECB

UHTEpBaAbHbIU GOHA aKLUU
«OMNAOT-MeTtannyprua»

CtpykTtypa noptdena ¢oHaa

Ctparterusi nepcnekTMBHbIX MHBECTULLUM

KOHLEeHTpUpOoBaHHbIM NOAXOA K YPaBAEHUIO HanmeHoBaHHue 31.08.2007 28.09.2007
AKxuua 99.63 94.01
OCHOBHbIM 06bekToM WHBECTHpOBaHUA And MITUO ALUMHCKUIA MeTannypruveckuit 3asop AOU 9.71 11.04
akuuin  «OMAOT-MeTanyprusi»  ABAAIOTCA  aKuuu MK HopHukens AOM 7.52 7.35
MeTannypruyeckux KOM6UHaTOB, TOPHOPYAHbIX Kapenbckui okatbiw, AOU Bbin.1 10.67 9.30
KOMMNaHUh U TpybHbIX 3aBopoB. MeTtamyprus - Marnutoropck.met.kom6. AOU 6.47 11.28
BaXHaA M YCMELWHO pa3BMBAIOWAACA OTpacAb B HoBoAuneukuit MeTanypruueckuii kombuHat AOU 13.09 1.97
3KkoHOMUKe P®. Poccua 3aHMMaeT nepBoe MeCTO B Moatoc 3onoto AOK 213 8.96
MUpe N0 NPOM3BOACTBY HWKEAs W Bropoe no  CeBepcTans AOW 9.65 13.01
NPOU3BOACTBY  aAlOMUHUA, TpeTbe MecTo no Tpy6ran MKNAOM . 1234 1039
PAa3BEAAHHBIM  3anacaM  30A0Ta. CylLeCTBEHHbIM YenabUHCKUI LMHKOBLIN 3aBop AOU 11.50 6.02
HOxHbIN Ky3bacc AOU 6.14 9.07
noteHUManoM AAA pocTa  obnapaer  TpybHas HOXypanHmkens AO 10.41 5.63
NPOMbILUAEHHOCTb, BaXHbIM (aKTopoM pa3BUTUA ACHeXHbIE CPEACTBa 0.37 5.99

KOTOPOM fABAIETCA CTpaTerMyecku BaXHoe 3HaueHue
Tpy6bonpoBOAHOTO  TpaHcnopTa B POCCUICKOM

3KOHOMMUKE.
Mpumepbl npeanpuAaTMn otpacau - TMK Hopuabckui
Hukenb, CeBepcTanb, MarHuToropckui

MeTtannypruyeckud  KombuHat, Meuen, TpybHas
MeTannypruueckas KOMNaHus.

3aBUCMMOCTb OT KOHBIOHKTYPbl OTAEAbHO B3AATOW
OTpPacAu CyLLIECTBEHHO YBEAMUMBAET YPOBEHb PUCKA,
noatomy nau ¢oHpa «OMNAOT-Mertannyprus» Mbl
pekomMeHAyeM B NEPBYIO  O4YepeAb  OMbITHbIM
MHBecTopam, UMeIoLWKUM cobCTBEHHOE NpeAcTaBAeHUe
o NpUBAEKaTEAbHOCTH OTAEAbHbIX oTpacnei
3KOHOMMUKMU.

Mau ¢poHpa «ONAOT-MeTtanayprusi» MOXHO NpuobpecTu
B opucax YnpaBastowen komnaHuu MNCB no appecam:

np. Meaukos, a. 10 yA. Manas KoHKk A5 yAKp p p A. 35
Ten.: (812) 334-97-89 Ten.: (812) 334-98-87 Ten.: (495) 609-25-98 UAW noracutb nau GpoHAa no noute.

Tawke MmeeTcs BO3MOXHOCTb npuo6pecm

YA. Bocctanus, a. 25
Ten.: (812) 579-71-14

EXkeHeaesnbHbIV OTYET MO NAEBbIM MHBECTULMOHHBLIM hOHAAM
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A YKIMLECB

UHTEpBaAbHbIU GOHA aKLUU
«OMAOT-9NeKTpO3HEepreTuka»

CTpaTeFVIFI nepcnekKTuBHbiX UHBECTU LUK

KOHLEeHTpUpPOBaHHbIM NOAXOA K YNPaBAEHUIO
OCHOBHbIM 006beKTOM WHBecTUpoBaHusa ana UMUD
akum «OMAOT-INEKTPOIHEPreTUKa» ABASAIOTCA aKLUU
3HepreTUYECKUX KomnaHuu. Poccuiickas aHepreTvka
- BaXKHaf COCTaBAAIOLWAA TONAMBHO-9HEPreTUUeCcKoro
KOMMAEKCAa U OAHa M3  6a3oBbiXx  oTpacnen
COBPEMEHHON 3KOHOMMKU - HAaXOAWUTCA Ha CTapuu
aKTMBHOro pedopMUpOBaHUA U NpUBAEKaeT Bce
HOBbIX UHBECTOPOB.
Mpumepbl  NPeAnpUATUI
MocaHepro, UpKyTCKaHepro,
MaruMcTpanbHble ceTeBble KOMNaHWU

otpacatu - PAO EJC,
OrK-3, OrK-5,

3aBUMCUMOCTb OT KOHBIOHKTYPbl OTAEABHO B3ATOW
OTPacAU CyLLECTBEHHO YBeAUUMBAET YPOBEHb PUCKa,
noaromy nau ¢oHpa «OMAOT-INeKTpoaHepreTuka» Mbl
peKkoMeHAyeM B MEPBYHO  OvYepeAb  OMbITHbIM
MHBECTOPaM, UMEIOLUM COBCTBEHHOE NpeACTaBAeHUEe

o NpUBAEKATEAbHOCTH OTAENbHbIX oTpacnen
3KOHOMMUKMU.
Man ¢oHpa «ONAOT-IneKTpO3HEPreTuka» MOXHO

npuobpectn B opucax Ynpasaawliern komnaHuu NCb
no appecam:

HaumeHoBaHue 31.08.2007
AKxuusn 81.75
Bonxckas IC AOU 1.29
AarectaHckas reHep.komn.AOU 0.95
AarecraHckan aHeprocobiToBas komnaHusa AOU 1.21
E3C Poccun PAO- AOU 8.00
3enckasn NAC AOU 1.03
UpkyTckaHepro AOU 3.10
KpacHosipckas [3C AOU 1.99
Moc.06A. anekTpocetb AOU 1.78
Mocropanektpocers AOU 2.07
MocaHepro AOU 10.88
MocaHeprocbbit AOU 2.79
OrK-2 AOU 4.10
OrK-3 AOU 8.09
Ork-4 Aom 8.89
OrK-5 AOU 7.60
OrK-6 AOU 6.57
OmckaHeprocbbiT AOU 0.79
CasHo-LllyweHckas IC AOU 4.95
CsepanosaHepro AOU 0.67
CsepanoBaHepro AU 0.26
CBepanoBaHeproc6bit AOU 0.37
TrK-5 AOU 2.51
TrK-6 AOU 0.98
fAkyrckaHepro AOU 0.89
AeHeXHble cpeacTBa 18.25

np. Meaukos, a. 10 yA. Manas KoHKk A5 yAKp

A 35

Ten.: (812) 334-97-89 Ten.: (812) 3349887

yA. Bocctanus, a. 25
Ten.: (812) 579-71-14

TeA.: (495) 609-25-98

Takke UMeeTcsi BO3MOXHOCTb npuobpectu

WAM Noracutb nav GoHAa No noute.

ExkeHeaenbHbIV OTYET MO NAEBbIM UHBECTULMOHHBIM CbOHp,aM

www.am.icb-capital.com
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28.09.2007
88.67

1.86
0.89
0.89
12.96
0.92
2.85
1.81
3.22
1.89
10.37
2.19
6.42
10.82
8.35
7.21
5.89
0.67
4.71
0.59
0.22
0.33
1.95
0.89
0.77
11.33
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A YKIMCB
KOHTaKTDI

Appeca NyHKTOB NMpoAaX Naes

Bpems pa6otbl KoHTaKTHbIe TeEAeOHbI

Cob6crBeHHble opuckl YK MNCH

1 CaHnkr-lNetepbypr, ya. BocctaHus, 25 nH.-nT.: 10.00-20.00, (812) 579-7114
cy6.: 11.00-16.00 272-7818

2 CaHkr-lletepbypr, np. Meaukos, 10 nH.-nT.: 10.00-19.00 (812) 334-9789

3 CaHkr-Tletepbypr, yr. Manas KoHiowleHHasn, 5 nH-nt.: 10.00-20.00, (812) 3349887
cy6.: 11.00-16.00

4 MockBa, yn. KpacHonponetapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598

cy6.: 11.00-16.00

OAO baHk BTb

(areHT no npuemy 3asiBOK Ha NpuobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

5 MockBa, yA. MsacHuUuKas, A.35 nH.-ut.: 10.00-17.00 (495) 783-20-78,
(Aon. opuc Ne3 «TypreHeBCKUit») nr.: 10.00-16.00 783-19-59
6 Mocksa, KytysoBckuit np-T, 5.30/32 nH.-ut.: 10.00-17.00 (495) 783-10-70
(Aon. opuc Ne4 «Kyty3oBCKUM») nr.: 10.00-16.00 783-10-84
7 Mocksa, MoropeAbckur nep., A.7, ctp. 2 (Aon. opuc Neb) nH.-ut.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93
8 MockBa, yA. BopoHuoBckas, a.43, ctp. 1 (Aon. opuc Ne6) nH.-uT.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932
9 MockBa, yAa. lNaweka, A.7 (Aon.opuc Nel3 “ManskoBCKUIK”) nH.-4T.: 10.00-17.00 (495) 783-18-71
nr.: 10.00-16.00 £06. 4213
10 MockBa, ya. 3eMAIHOM Bana, A.14-16/11, cTp.1 nH.-yT1.: 10.00-17.00 (495) 783-11-24
(AonoAHUTEAbHbINW oduc Ned6 «3eMAAHOM Banr) nr. 10.00-16.00
11 MockBa, AeHUHCKUM np-T, poom.11, cTp.1 (AONOAHUTEAbHbIN nH.-uT.: 10.00-17.00 (495) 783-10-51
o¢uc Nel8 “FarapuHckuin”) nr.: 10.00-16.00
12 MockBa, yn. CapoBan-CyxapeBckas, poom.8/12, c1p.3 nH.-yT1.: 10.00-17.00 (495) 783-11-81
(AononHuTeAbHbIN oduc Ne19 “CyxapeBckuin”) nr.  10.00-16.00
13 TopoAnbcek, ya. K.TotBanbaa, A.8 nH.-yT.: 10.00-17.00 (495) 775-54-61
(AononHUTeAbHbIM odUc Ne31 «[loAOALCKUI») nt.  10.00-16.00
14 Bearopop, np-T CaaBbl, 35a (dPuanan OAO BHewTopréaHk Br.  nH.-ut.: 10.00-17.00 (4722) 58-02-85
Benropoae (LeHTpanbHbIN opuc)) nr.  10.00-16.00
15 Crapbi#t OCKOA, M-H. COAHEuUHbIN, 5 (AONOAHUTEAbHbIW 0GUC B MH.-uT.: 10.00-17.00 (4725) 42-11-51
r. Ctrapbivt Ockon ¢unnana OAO BHelwuToprb6aHK B T. nr.  10.00-16.00
16 benropoackan obaacTb, r. ly6kuH, ya. KoponaeBa, A.2 nH.-yT.: 10.00-17.00 (47241) 4-70-92
(AononHUTEABHbIN oduC B I. [y6kUH dunnana OAO nr.: 10.00-16.00 4-70-89
MH.-YTB.: 10.00-17.00 (846) 337-43-12,
17 Camapa, yrn. MaskoBeckoro, 14 (duaman B r.Camape) TTH.: 10.00-16.00 337-43-13
CaHkr-lMeTtepbypr, yA. Boablwiaa Mopckas, 29 nH.-utB..  10.00-17.00
18 L ! 812 -
(LleHTpanbHbIn odpuc (Puanan B r. CaHkr-Netepbypre)) MTH.: 10.00-16.00 (812 314-61-15
CaHkr-TleTepbypr, KamMeHHOOCTPOBCKUI Np., A. 10 nH.-utB..  10.00-17.00
19 ’ ’ -09-
(Aon. oouc Nel dpunmana B r. CaHkr-lNeTtepbypr) MTH.: 10.00-16.00 (812)332:09-:68

www.am.icb-capital.com

ExxeHeeNnbHbIA OTYET MO NaeBbIM MHBECTULMOHHBIM doHaam
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CaHkT-Tetepbypr, ya. EceHuHa a. 5 nH.-utB..  10.00-17.00

20 ! 812) 329-07-73

(Aon. opuc Ne6 dpuanana B r. CaHkr-lNeTepbypr) NTH.: 10.00-16.00 (812

21 CaHkT-lNeTtepbypr, B.O. 8-AuHuA A.19 nH-utB..  10.00-17.00 (812) 325-78-40,
(Aon. opuc Ne8 punnana B r. CaHkr-lNetepbypr) MTH.: 10.00-16.00 325-58-35

22 Xabaposck, ya. MockoBckas, 7 MH.-YTB.: 10.00-17.00 (4212) 70-39-60,
(®uanan OAO BHewTtoprb6aHk B r. XabapoBscke) MTH.: 10.00-16.00 32-86-34

OAO baHk BTb CeBepo-3anap (paHee OAO NCb)

(areHT no npuemy 3asiBOK Ha NpMobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

. . (812) 271-68-45
23 CaHkr-lNetepbypr, HeBckui np., 140 nH.-NTH.: 10.00—18.30 (812) 271-15-73
24 CMONEHCK, )i’\' OKTAOGPLCKON PEBOAOLUHU, 9. (GUAKAA NH-NTH:  09.30-17.00 (4812) 65-68-07,
CMONEHCKHH) 35-07-05
o . (4872) 36-48-48
25 Tyaa, ya. PeBonouuu, ao.5. (duanan TyaAbCKUR) nH.-nTH.:  09.00-16.00 (4872) 36-18-90
o MH.-4TB.: 09.30-16.00 (81361) 2-08-63
26 TocHo, np. AeHuHa, A.19 (duanan TOCHEHCKUK) TH.: 09.30-15.00 (81361) 2-91-09
27 MH.-YTB.: 09.00-17.30
Bbi6opr, np. AeHuHa, o.10 (dpuanan B 1. Boibopr) nepepsis  13.00-14.00 (81378) 2-60-63
. MH.-NTH.: 09.00-17.00
28 Bonoraa, np. Mobeapl, Ao.39 (duanan BoAoroackui) nepepbis:  13.00-14.00 (8172) 79-50-70
29 HwxHui Hosropop, yn. KepueHckas, o.12 (¢uamnan nH-nTH.:  09.00-16.00 (8312) 75-75-60,
Hwxeropoackui) nepepbie:  13.00-14.00 75-75-61
HoBocubupck, ya. CoBetckas, A. 776 (duanan nH-nTH.:  09.30-16.00
30 HoBocubUpcKKiA) nepepbie:  13.00-14.00 (3832) 21-74-19
o - MH.-4TB.: 09.30-17.00
31 bapHaya, np. Ctpoutenen, 11a (dunnan bapHaynbCKuM) TTH.: 09.30-16.00 (3852) 61-26-62
. MH.-NTH.: 09.00-16.00
32 KemepoBo, yn. KupoBa, 13 (puanan KemepoBCcKUN) nepepbis:  13.00-14.00 (3842) 36-64-80
o MH.-NTH.: 09.00-15.30
33 HKpacHopap, YA. OktAabpbekasn, 44 (duanan KpacHoAapCKUit) nepepbis:  13.00-14.00 (861) 275-08-06
KpacHopaap, yA. Oktabpbekasn, 44 (AO duanana nH-nTH.:  09.00-15.30 e
34 KpacHopapckui) nepepbis: 13.00-14.00 (861) 275-15-13
] I _ (8332) 36-50-80
35 Kwupos, ya. Monpa, 113-a (¢puamnan B r. KupoB) NH.-NTH.:  09.00-18.30 (8332) 36-50-82
. o MH.-NTH.: 09.30-18.00 (8112) 74-02-88
36 [ckoB, UHTEpHAUMOHAABHbBIX NEp., A. 2 (pruanan NcKOBCKUN) nepepbis:  13.00-14.00
. NH-NTH.:  09.30-15.30 (8112) 74-19-02
37 ckos, yn. KommyHanbHas, A. 41 (AO ¢duanana NckoBCKUR) nepepbis:  13.00-14.00
- nH-NTH.:  09.30-17.00 (3512) 264-00-33
38 UYensabuHck, ya. Kuposa, o.130 (duaman YUenabuHCKuUI) nepepbis:  13.00-14.00 (3512) 264-00-39
39 'ng’;?\:;‘j\";‘;’)‘(}j‘{l"r‘e‘;‘im‘%‘c)"a”’ A2/68 nH-nTH:  09.30-16.00 (8182) 20-41-17
40 Pecny6auka Kapenus, r. MeTpo3aBoack, yA.Kyibbiwesa, a.4 nH-NTH.:  09.30-17.00 (8142) 76-53-05
(®uanan MeTpo3aBoAcKmiiy), VIP-oduc 6aHka nepepbis:  13.00-14.00
MH.-NTH.: 10.00-19.00
a1 Pecnybanka Kapenus, r. Metpo3aBoack, np.AeHUHa, A.3 15004600 (8142)781339

(Aon.odpuc Ned dpunanana «MeTpo3aBoACKUIN»)

nepepbis:
-

AA AN AN~ AN




YKIMCB

Banruniickoe
®unancosoe
ArenrecrTBo

a2 YAbSIHOBCK, YA. YXenesHon AvuBu3nm, A. 6 nH-NTH.:  09.30-17.00 (8822) 41-74-27,
(duanan "YAbAHOBCKUI") nepepbi:  13.00-14.00 41-12-16
Pecnybnamka Kapeaus, r. Koctomykia, ya. Kapenbckas, A.2 nH-TH.:  09.30-16.00

43 pranan sKocToMYKILICKHIt») nepepbis:  13.00-14.00 (81459) 77-6-58

44 r. Yepenoseu, yn. CtaneBapos, a. 30 MH.-NTH.: 09.00-16.00 (8202) 53-41-66
(dnnamnan "qepen()BeuKMﬁ") nepepbiB: 13.00-14.00 (8202) 53-60-00

OAO banTuHBecTOaHK
(aFeHT no npuemy 3adBoOK Ha npuo6peTeHMe, norawieHuve 06MeH UHBECTULIUOHHbIX naeB)

MH.-YTB.: 09.30-17.00

45 ?LT::TT ';i:ii?gz;;z’:)'“"'ae”c“a"'A'l' Autepa A nTH.: 09.30-16.00 (812) 326-1326
P nepepbis: 13.00-14.00

46 CaHkT-Tetepbypr, nA. MponeTapckoi AUKTaTyphl, A. 6 MH.-MT.: 09.30-20.00 (812) 324-47-63

(AO «CMOABHUHCKKI») c6.-BC.: 11.00-19.00 (812) 324-60-54
- MH.-MT.: 09.30-20.00

47 :fgf;g::isgyfgé?)em""" np. A- 105 c6-sc:  11.00-19.00 (812)324-15-62
nepepbiB: 13.00-14.00
> NH.-NT.: 09.30-20.00

48 ((Z‘oHI:Tson/?:mgysrbiﬁgw;Mcngél:»l)'c" A- 33, atep A c6-8c:  11.00-19.00 (812)324-78-36
P o nepepsbiB: 13.00-13.45
CaHkr-lMetepbypr, HeBckui np., A. 44, Autep A, nomelleHue MH.-AT. 09.30-20.00

9 354 (AO «HeBckuit 44») c6.-BC.: 11.00-19.00 (812 324-23-96
- NH.-NT.: 10.00-20.00

50 ggt&gi&iﬂiﬁ; 'r;::)‘)wc""" np., A. 121 c6-8c:  11.00-19.00 (812)388-02-39
nepepsbiB: 13.00-13.45
MH.-NT.: 09.30-20.00

c0.-BC.: . - . -40-!

51 :fg':ég:::zgypr’ yA- Edumosa, A. 3 6 11.00-19.00 (812) 740-46-06
nepepbis: 13.00-14.00
NH.-NT.: 09.30-20.00

52 g"g";:iﬁggzzaﬁy’)" Topxkosekas, A. 1, kopn. 2 c6-sc:  11.00-19.00 (812)320-03-50
«top ” nepepsbiB: 13.00-14.00
NH.-NT.: 09.30-20.00

53 ﬁ?:ﬂf lfjggyle’A’g"«n:::g:gﬁgg’s“;)s/ 77, arep A, c6-8c:  11.00-19.00 (812)326-50-93
w‘ nepepsbiB: 13.00-13.45
MH.-NT.: 09.30-20.00

54 :fg':;g:;ffggg;ﬁ»’;““"“ BO, . 44, autepa A c6-8c:  11.00-19.00 (812) 326-54-04
nepepbis: 13.00-14.00
NH.-NT.: 09.30-20.00

55 E:TZTOQT-IT::;}IOWJ)S?;SEIP Hosatopos, A. 77, vTepa A, nom. c6.-BC.: 11.00-19.00 (812) 326-93-59
p nepepsbiB: 13.00-14.00
- NH.-NT.: 09.30-20.00

56 gg':g:f;;pgzgr’i‘i’:')C”Ke"p°°a’ A- 11, nurepa A c6-8c:  11.00-19.00 (812)326-61-09
p nepepsbiB: 13.00-14.00

57 Mocksa, yn. Canoso-Cniacckas, A 17/2, ctp.1 nwent:  09.30-18.00 (495)207-70-03

(dmnamnan B r. Mockea)

OAO KoH-Tpact

(areHT no npuemy 3afaBOK Ha npuo6peTeHMe, noraweHue 1 06MeH UHBECTULIMOHHDIX naes)

58

MockBa, yA. YacoBas, a. 5A

MH.-NTH.:

10.00-19.00

(495) 775-88-75




Banruniickoe

YKINEB rowtean
ArenrctBo
/e
. g (3522) 41-11-14,
59 KypraH, ya. KpacuHa, 25/27. NH.-NTH.:  09.00-18.00 42-10.28, 42-63.86
60 UernbuHck, np. AeHnHa 21-8 (BusHec-pom <CnupuaoHoB>), . .. 19 0-18.00 (351) 267-29-95
ojpuc 713
61 Owmck, np. Mapkca, 18/1, oduc 418 nH-nTH:  10.00-19.00 (3812)329_?3'7220'
OAO «®C «KBappat» (paHee OAO DoHA bepaek)
(areHT no npuemy 3asBOK Ha NpMobpeTeHue, noraweHne U 06MeH MHBECTULIMOHHbIX NaEB)
62 Pecnybnauka balwikopTocTaH, . Ya, ya. Maxuta Fadypu, nH-NTH.:  09.30-18.00 (3472) 51-52-19,
27/2. nepepbie: 12.30-13.30 51-52-03

000 «hAHBecTUUMOHHAA KomnaHua «CM.ap1 (paHee 000 «Kanutan-PuHaHC»)
(areHT no npuemy 3aABOK Ha npuobpeTeHue, noraieHue U1 06MeH UHBECTULMOHHLIX NAEB)

MH.-NTH.: 10.00-20.00

63 HwxHuu HoBropoa, ya. MuHuHa, A. 3a. c6.: 10.00-18.00 (831) 419-35-33
MH.-NTH.: 10.00-20.00

64 MypwmaHck, ya. lvuara, a. 31,1 6.: 10.00-18.00 (8152) 47-39-17
MH.-NTH.: 10.00-20.00

65 KpacHospck, ya. AeHuHa, a. 21 6.: 10.00-18.00 (3912) 27-72-13

ExxeHeienbHbIA OTYET MO MaeBbiM MHBECTULMOHHBIM doHaam
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