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Poccniickne HHaEKChI

B nonenensHUK poccuiickuii pOHIOBBIA PHIHOK

OTKPBLICS POCTOM. B IATHHIy aMepHKAHCKHME PBHIHKHA
HHjexe 3akp.
3aKpBUTHChH B XOPOLIEM ILTIOCE, A3UATCKHE PHIHKH YTPOM

PTC 1852.15 -0.46 TaKke CHIBHO BbIpocid Ha ¢oHe cHwkeHus DPPC
PTC-2 2 032.20 -0.33 yueTHOM cTaBkd. OJHAKO K cepeluHe JHSA pPOCT
MMBE 1621.98 -0.97 MpeKpaTHics, ¥ Ha pLIHK;:I crama HaOmonaTscs

oTpHULaTelbHAas JAMHAMHMKA. YUYacTHHKAa pbIHKA, IIO-
MMBB xop.o6.1. 100.58 -0.08 BI/IIZ)[I/IMOMy, TIOCUUTANU, YTO AEUCTBUS (IDPg HE OKaXyT
MMBB kop.o6a.x 152.99 -0.03 CHIBHOTO  BIMSHHS  HAa  MaKpPOIKOHOMHYECKYIO

CUTyallylo, a yperyaupoBaThb KpHU3UC Ha HUIIOTEUHOM
Hngexe PTC peike CHIA wmoxHO Oyzner TONBKO B clydae

MIPOBEACHUS TOCIEN0BaTeNbHON MoauTUKU. 1o uToram
R toproB mHAeKC PTC cHmsmics Ha 0,46% 100 OTMETKH
AT 1852,15 mynkroB, nagekc MMBB na 0,97% no otmeTkn

2080

2w 1621,98 mnynkroB. O6vem TOproB Ha @®b MMBB
cocraBui 35,3 mupa. pyo., B PTC — 43,1 mun. qos.
Hedtsubie xoTtupoBku Mapku Brent Buepa

ot KOJICOAINCh MPEUMYILECTBEHHO BOKPYr oTMeTKH 69,80
- IO 3a  ©appenb. XoTss ~ aMepuKaHCKHe
e IIPaBHUTEIHCTBEHHEIE METEOPOJIOTH IIPUCBOMIIN
Fioo HAMBBICIIYIO IATYIO KATETOPHIO MPHOIIKAIOMIEMyCsS K

Mexkcuke yparany "JluH", B HACTOAIIMA MOMEHT
CHIDKAETCSl YTpo3a, UTO yparaH HpOHAET depe3 paioHEI
HedTeno0bun B MekcHkaHCcKoM 3anuBe. OmHAKO DSl

e s e T e e Rl e e e e HePTSAHBIX KOMIIAHWH YK€ 3BaKyHpOBal MEPCOHAT CO
CBOMX MOPCKHX TIarGopM B MEKCHKaHCKOM 3ajuBe,
YTO TPHUBEIO K CHIDKEHHIO OOBEMOB J10OBIBAEMOIO
He¢gpts BRENT p A

ceipps.  Tak, aHIMO-HUIEpNAHACKAs HedTerasoBas
xomnanus Royal Dutch Shell Plc cokpatuna
€XEIHEBHYIO 100bIuy HeTh Ha 23 ThIC. Oapp. U rasa Ha
47,5 w™mH ky6. M. TocynmapctBeHHass He(TsIHas
kommnanus Mekcuku Petroleos de Mexico 3BakynpoBaia
Gonmee 14 ThIc. pabounx M oOCTaHOBWIA pabory
HeTenOOBIBAIOIINX NpeanpusiTHid B MEKCHKaHCKOM
3aJIMBe.

T

Ha »stom ¢doHe axkumm  poccCHHCKUX
He(Tera3oBbIX KOMITaHHUH 3aKPbUINCh B MHHYCE: aKIIUU

n n n ~ ALl
Tarnedtu" mnopemeBenu Ha 2,32%, "Jlykoina" Ha
0,84%, "PocuedTu" Ha 0,63%, "CypryrHedrerasa" Ha
1,59%, "T'aznpom" Ha 0,95%.
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Hunexc DJI

Axuun  OaHKOBCKOTO  CEKTOpa TaKXKe He
MOJIb30BANIUCH crpocoM, a Oymarn BTB mpomomxkumu
najieHue: KOTHUPOBKH O0OBIKHOBEHHBIX aKkuuit
"Co6epbanka" ynanu Ha 1,70%, npuBHIETUPOBAHHBIX HA
1,26%, "BTB" Ha 1,53%.

AwmepukaHckue GpOHIOBbIE UHIEKCHI 3aKPbLIHChH
i pasnoHamnpasienHo (DJI +0,32%, S&P500 -0,03%,
| [ NASD +0,14%). PazBuBaromuecs PBIHKA
MPOIEMOHCTPUPOBAIIM  HOJOKUTEIBHYIO  JAWHAMHUKY:
Mexkcukanckuit  +0,09%,  bpasmmsckuii  +1,33%.
SInonckuit GoHIOBBIA HHACKC ¢ yTpa Bhipoc Ha 1,60%.
Hedrsanpie xotupoBku Mapku Brent ¢ yrpa HaxopsrTcs
& Ha oTMeTKe 69,60 ot 3a Gappens.

MupoBble PBIHKH CTalll YCIIOKaWBaThCSA MOCIIE

CHUJIbHOW KOPPEKLUHU Ha IPOLUION Helese, a HHBECTOPHI

MPOIOJDKAIOT OCTOPOXKHO HAONIONAaTh 3a Pa3BUTHEM

cutyanuu Ha unoredHoM peiHKe CIIIA u He cremar c

uHBecTUMsAMH. Ha poccuiickoM pbhIHKE HaOJr0qaeTcst

cxokast cutyanusa. OTKpBITHE pPBIHKA, MO-BHIUMOMY,

OyIeT 4yTh BBIIIE BUSPALTHETO 3aKPBITHS, OJHAKO BPS

11 OyIeT CHIIbHOE H3MEHEHHE 10 KOHIA JTHS.

| February2007 | March2007 | = Aprilzo07 May2007 | June2007 | July2007 |  Augustz007

OCHOBHBIE COBBITUSA

CBonHBIN a3MaTCKUI MHICKC BBIPOC B IOHEICTHHUK HA MaKCHMAIIbHOE 3HaUeHHEe Ooiee
4YeM 32 TPH ToJa U3-3a CHIDKEHUS yUYEeTHOHN cTaBkM DeepaibHON PE3EPBHOM CUCTEMOH,
coobummo arenrctBo Bloomberg.

Homnnaposeiit ungexc Morgan Stanley Capital International Asia-Pacific, yuutsiBatomuit
cutyanuio Ha 14 (GOHIOBBIX PBIHKAaX PETHOHA, MOJCKOYMI Ha 3,9% - HanOOIBIIYI0 BETHIHHY C
Mmas 2004 roga. Ha npomuoii Heaene oH notepsist 8% - HanOoNbIIyI0 BEIUYUHY 3a nociennue 17
net. Poct Nikkei 225 cocraBun 3%, unaekcol FOxnoit Kopeu, I'onkonra u Cunramypa
MMOIHSUINCE Ootee ueM Ha 5%, TaiiBaus - 0oiee ueM Ha 6%.

B narHuny amepukaHcKue pIHKH BBIPOCIH nociie Toro, kak ®PC HeoxugaHHO
COKpaTuia y4eTHYy0 cTaBky Ha (),5 MpOLEeHTHOro MyHKTa - A0 5,75%. KoMuUTeT 1o OTKPBITHIM
peiakaM @PC noHusun craBky Ha BHeouepeaHOM 3aceaanuu Brepssle ¢ 2001 roga. B 3asBnenuun
OH OTMETHJI, YTO "TOTOB IEHCTBOBATh 110 MEPE HEOOXOUMOCTH, YTOOBI CMATYUTh HETATUBHOE
BIIMSIHUE HAa SKOHOMHUKY KpH3Hca Ha (PMHAHCOBBIX PhIHKAX".

"JTOT pOCT OCHOBaH Ha HACTPOSHHUAX HHBECTOPOB OOJIBIIIE, YeM Ha YeM-TTH00 emle, -
cunrtaer meHexep JMF Asset Management J[>keiicon JIu. - BonaTunpHOCTh HUKY 1A HE Hcuesa
¥ MBI BCE €I1le HaXOoAuMCS B 3allokHUKax y Dow Jones".




HedTh gemeseeT, Tak Kak CylecTByeT BEpOSTHOCTh, UTO yparad "J{uH" mpolaeT roxHee
OCHOBHBIX pailoHOB He(Te100bdr B MEKCHMKaHCKOM 3aJIuBe, coodmaeTr areHTcTBo Bloomberg.

Llena ceHTAOpbCKUX (DBbIOYEPCHBIX KOHTPAKTOB Ha HE(PTH Mapku WTI B anekTpoHHOI
cucteme Hpro-fiopkckoii ToBaproii Oupxu (NYMEX) B noHeneIbHUK YTPOM CHU3WIACH HA
$0,94 oTHOCHTEHHO YPOBHSI 3aKpBITHS TOProB 17 aBrycta u cocrasisiet $71,04 3a Gappens.

HekoToprie aHaIUTHKN PEKOMEHIYIOT MHBECTOPAM BKJIaIbIBaTh CPEACTBA B
CENTbXO03MPOIYKIIHIO BMECTO HE(PTH M METaJUIOB, coodmaeT areHTcTBo Bloomberg.

Y MHBECTOPOB, BKJIAJIBIBAIOIINX JCHBI'H B TOBAPHI, BO3MOXKHO, HE OyIeT JTydIIero
MOMEHTA JUTs OKYIKH KYKYpy3bl, XJIOIKa U caxapa BMecTo He(Ti 1 Menu. CTOMMOCTB caxapa,
Ba)KHEHILIETO CHIPhS AJI MPOM3BOACTBA 3TAHOMNA, CeiYac HaXOAUTCA HAa PEKOPIHO HU3KOM
ypoBHE OTHOcHTENbHO HeTH. KyKypy3a ynana B 3TOM To/y B IeHE Ha HanOOJIbIIIee 3HAYCHHE C
1998 ronma. X0nok ObUT HAMXY/IIUM TOBAPOM ISl MHBECTUPOBAHHUS B TIOCIICIHNE TPH TOJIA.

[Ipembep-munuctp Kananst Ctusen Xapnep Ha BcTpede ¢ npesunentom CIITA
Jlxopmxem Byiem B moHenensHUK HaMepeH 3aiaBUTh 0 npaBax Kananaer Ha CeBepo-3anagHbiii
MpoXoJ B APKTHUKY.

Kak coobuunu kaHaJckue o(puuInaibHble JIMIa, BOIPOC O IPUHAIEKHOCTH ITOr0
MOPCKOT0 IYTH MEX1y ATJIaHTHYECKUM U TUXUM OKeaHaMH, MPOJIETAIOLIEro Yepe3 Mops U
nposiuBbl Kanazgckoro Apkruueckoro apxumnenara, C.Xapnep cobupaercsi IoAHATb B IPUBATHON
6ecene ¢ Jx.bymem nocie TpeXCTOPOHHErO CaMMUTa KaHAJCKOr0, aMEPUKAHCKOTO U
MEKCHUKAaHCKOTO IIPE3UACHTOB B MOHEAEIbHHUK.

bank Poccun He cobupaercs mepecMaTpruBaTh MPOrHO3 HHGISIINN B 8% Ha TEKYIIHA
TOJI, 3asIBWJI IEPBBIN 3aMeCTUTENb TipeacenaTens banka Poccun Anekceit Ymokaes.

"4 cuutato, 3To (yAepxkanue B npeaenax 8% - npum. MDO-ADU) peanbHO, U MBI HE
cobupaemcs nepecMaTpuBaTh MPOrHO3 Ha 3TOT rol. Bo-nepBeIx, 4To KacaeTcst 6a30Boii
UHQIALIUY, OHa ce0sl 4yBCTBYET JIydllle, YeM UHIeKC notpedutensckux neH. I1o UIII pa3uuna ¢
nponuibiM ros1oM - 0,3%, mo 6a3oBoit uadIsuu - 0,6%, u 510 ycToumBas BennunHa. U ecin
1o 6a30B0il HHQIALUY YIOKUTHCS B 7% 3a TOA, TO Mbl, BEPOSTHEE BCETO, CMOXKEM B 1IEJIOM
ynoxutbes B 8%. I1o 6a30Boit nHbsIIMN y Hac ceiiyac Mo uroraM Uioist 10 7% ocTajioch elne
3,1%. He BoIiiTH 32 IpeAemnbl 3TON UQPHI BIOJTHE PEAIMCTUYHO: KOHEIl IPOIIIOTo roJia
MOKas3aJl, YTO MPUMEPHO B TAKOM IpaduKe Mbl MOXKEM UATH", - CKa3aJl OH B UHTEPBbIO KypHAILY
"Jlenpru".




CroumocTts aBuabuinetos B 2008 roay moxeT Bo3pactu Ha 20-40%, ecniu He OyneT
pelieHa mpo6iaemMa 0OHOBJICHUS aBHanapka, TAkoe MHEHHE BbICKa3all PyKOBOAUTEIb
denepabHOTO areHTCTBa BO3AYIIHOrO TpaHncnopra Muntpanca PO Esrenuit bauypuH B
MOHEIeTBFHUK Ha Tpecc-KoH(epeHnun B MocKBe.

"CroumocTs 6uneToB MokeT Bo3pactu Ha 20-40/%, ecnu Bonpoc ¢ 0OHOBJIEHHEM NapKa
He OyJIeT pelleH B Onvkaiiiiee BpeMs'”, - CKa3ajl OH, MOsSCHUB, YTO 00ecIeYeHnEe Oe30MacHOCTH
MEPEeBO30K HAa YCTApeBINEH aBHaTEXHUKE OOXOJUTCS 3HAUUTEIHHO BBIIIE, HEYKEIIN Ha HOBBIX
camoJeTax.

"T'aznpom" B cBsi3u ¢ nmpoBeaeHneM B Coun B 2014 rony 3umueit onumnuanst 2014 rona
pelw1 yTOUHUTh TapaMeTpbl MPOEeKTHpyeMoro razonposoja Jxyora-Jlazapesckoe-Coun us-3a
pocTa noTpeOsIeHus TOIUIMBA B PETHOHE.

Kak coobumio ynpasneHne nHPOpMAIUH ra30BOr0 MOHOIIOIHCTA, B ATHAIYY Coun
3aMECTUTENb NpeaceaaTess NpaBieHusi KOHIEepHa Ajekcanap AHaAHEHKOB IIPOBEJ COBELIAHNE
10 BOIIPOCaM MPOEKTUPOBAHUS U CTPOUTENHCTBA 3TOIO Ia30MIPOBOAA.

B xone coBemanust yaacTHUKHA 00CYIUIH OCHOBHBIE TEXHUUECKHUE PEILICHUS
CTPOUTEJILCTBA Ta30IIPOBO/IA C YUYETOM BO3POCIIETO MPOTHO3a MOTpedieHus ra3a B peruoxne. B
CBSI3U C 9TUM NpoQuiIbHBIM mopasaenenusm "['azmpoma” u OOO "Ilurep ra3" ("mouxa"” 3A0
"Smanl'azMaBect" - 3aka3zunka OONBIIMHCTBA cTpoek "l'aznmpoma”) ObIIO JaHO TIOPYUYCHHE TTO
YTOUHEHHIO U A0pabOTKe MPOEKTa.

OAO "HanpHeBocTouHoe Mopckoe nmapoxoactso” (IABMII) u OAO "BraguBocTokckuit
Mopckoi Toprosbeiit mopt" (BMTII) nocTuriu JoroBOpeHHOCTH O 3aKIIOUYEHUH CHCNKH, B
pe3ylbTaTe KOTOpOoi MapoxoacTBo craneT cooctBeHHUKOM 100% ycrtaBHoro kamurtaiga OO0
"M-nopt", ynpasmstomen komrnannd BMTII, 3asBun npencenarens copeta nupekropos JJBMII
Cuman [loBapeHKHH KypHalIMCTaM B IOHEAEIbHUK B MoCKBe.

ITo cnoBam C.IloBapenkuHa, crienka OyeT peann3oBaHa B Ba 3Tana. Ha mepBom 3tane
oyzaet npuobpereHa 5S0%-uas nons B OO0, paHee npuHajiekapmas MarHuTOropcKOMy
MeTtasutyprudeckomy kombunaty. Cymma caenku - $90 mitn. Ha Bropom stane JIBMIT
npuoOpeTeT B TeUeHue Tpex JeT ocranrytocs S0%-Hyto goito B komnanuu. Llena
nproOpeTeHusl 3aKpeIuieHa 3apaHee U pacCUMTHIBAETCS B IPUBA3KE K (PUHAHCOBBIM pe3yJibTaTaM
nopta. Caenky miaHupyeTcs 3aKpbITh 10 17 centsiops 2007 T.

"Crienka MOXeT OBbITh 3aKphITa JTHOO0 JeHhTaMH, JINOO BXOXkKAcHUEeM aknonepos BMTII B
COCTaB aKIIMOHEPOB mapoxoacTBa”, - ckazan C.IloBapeHKHH.

OAO "Poccuiickue xene3nbie goporu” (PXK/I) B I nonyronuu 2007 roga yaBouno




YUCTYIO IPUOBLIL TIO POCCUICKUM cTanapTaM Oyxranrepckoro yuera (PCBY) no cpaBaenuto ¢
aHanornyHsIM nepuoaom 2006 r. - 1o 25,319 mupa py6aeit, cooOmiaercs B €:KeKBapTaIbHOM
OTYEeTEe KOMIIAHUHU.

CoracHO JOKYMEHTY, pOCT IPUOBLTH CBSI3aH C YBEIMICHUEM T'Py30BbIX Tapudos B 2007
T., @ TAKXKe C pOCTOM 00BEMOB TPY30BBIX U MACCAKUPCKHUX TTEPEBO3OK.

O0nenunennas kommnanus "Poccuiickuit amomuanii” (OK "PycAn") BpemeHHO
MIPUOCTAHOBMIIA TIPOM3BOJCTBO Ha SIMaiike u3-3a yparana "Jlun", cooommmm "NuTepdakcy” B
KOMITaHUH.

OcTaHoBKa NMPOM3BOJCTBA HA INIMHO3eMHBIX npeanpusaTusx Windalco u Alpart
npousonuia 18 aBrycra. Bo3oOHOBUTE NPOU3BOJCTBO TIAHUPYETCS MOCIIE HOPMAJIU3alun
CUTYalUH.

Ha Smalike, moctpanaBiieil OT pa3pymurensHoro yparana "JIun", o0ObaBiIeHO
Ype3BBIYAIHO TOJI0XKEHNE, KOTopoe mpoutcs 30 nHe.

Ot ynapa Oypu yxe noctpananu kapudckue octposa Cenr-Jlrocus, MapTunvka u
Homuanka. "JIu" - 3T0 nepBas MOIIHAS TPONIMYECKast Oyps B 3TOM Ce30HE. Y paraHsl B
ATnaHTHKE NPOJIOJIKAIOTCS C UIOHA 10 HOSIOPb.

(HoBocTu moAroToBiIeHB! HA OCHOBE JaHHBIX WHGOPMAIMOHHOM cy»)0bl «HTEpdaKcs,
«PocbuznecKoncantunrs)




3A0 «baarniickoe ®PMHAHCOBOE ATEHTCTBO»

197376, Cankr-IleTepOypr, np. Meaukos, 10,

Tea.: + 7 (812) 329-81-81, daxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YupasieHnue + 7 (812) 329-81-95
OPOKEPCKUX H TMJICPCKUX ONepanuii + 7 (812) 329-81-99

Aprtem Bonaapes,

N a.bondarev@bfa.ru
HavanpHuK yripaBieHHsS OpOKEPCKUX U AWICPCKUX OTEPAIHid

Cepreii Ilogy3sos,
BEIYIIUH CIIELUAINCT

otesa HHYOPMAILIMOHHOTO COMPOBOKICHHS
JWIEPCKUX Onepanui

s.poduzov@bfa.ru

KaueHnTckui oTaea .
A client @bfa.ru

(Opokepckoe 1 Aeno3UTaApHOE 00CIYKUBAHME)

Buxropus Koncrantunona, + 7 (812) 329-81-91
HaganpHUK KIMEHTCKOTO OT/IENIA v.konstantinova@bfa.ru

+ 7 (812) 329-81-71
e.streltsova@bfa.ru

+ 7 (812) 329-81-96
e.kukushkina@bfa.ru

+ 7 (812) 329-81-74
e.bagaeva@bfa.ru

Jauna CTpeabunoBa

Exarepuna Kykymkuna

Enena baraesa

Hacmosawuii 0630p 6611 n0020m06/1eH 0MOE10M UHPOPMAUUOHHOZ0 CONPOBOIHCOCHUA
ounepckux onepayuit 340 «banmuiickoe @unancoéoe Azenmcmeo» u  HOcum
UCKTIIOYUmMenbHo ungopmayuonnvlii  xapakmep. /lannana ungopmayus He Modxncem
paccmampueampcs KAk — 0043amenvcmeo KOMRAHUU N0 3AKII0YEHUI0 COeNoK ¢
UHEECHUUUOHHBIMU UHCHIPDYMEHMAMU, YROMUHAeMbIMU 6 nyoaukayuu. Hugopmayus,
cooeprcawanca 8 0063ope, nojyuena u3 UCMOYHUKOS, NPUHABAEMBIX HAMU OOCHO8EPHbIMU,
oonako 340 «banmuiickoe @unancosoe Azenmcmeo» He Hecem OMEENCHIEEHHOCMU 34
mounocms npeocmasieHHvlx oannvix. 3A0 «banmuiickoe @uunancosoe Azenmcmeo», ee
KAUeHmMbl U COMPYOHUKU MOZYHW UMEmb HOZUUUIO WIU KaAKOU-1Uuho uHmepec 6 100bIX
COEJIKAX U UHGECHUUUAX NPAMO WU KOC6EHHO YNOMUHAECMBIX 6 HACHOAWLCH NYyOIuUKayuu.
340 «banmuiickoe @unancoeoe Azenmcmeo» U ee COMPYOHUKU He  HeCcym
OMEEMCMEEHHOCMU 34 NPAMOU UIH KOCBEHHbBLH yuiepd, HACMYRUSWIUI 6 pe3yibmame
UCROIb306aHUA HACMOAWell nyOnuKkayuu uiu ee cooeprycanus. Mol nanomunaem, umo
J00ble UHBECMUUUU 8 POCCUTICKUE UEHHbLE OYMACU CEA3AHBL CO 3HAYUMETNbHBIM PUCKOM.




