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Conepare

3 0630p cUTyauuH Ha pbIHKaXx

PbiHOK obAUraumi: CUTyauma U Halln KOMMEeHTapuun
PbIHOK aKUMM: CUTyauua U Halln KOMMEHTapuu

UHdopmaumnoHHan cayxba:
exxepHeBHO 9.00—22.00 mck

(812) 380-0-380
4 Naesble poHAbI YK NCHB
MHBECTMLIMOHHbIe cTpaTteruu (495) 221'0'525

MoaxoAbl K MUHBECTUPOBAHUIO 8(800) 200-1-800*

PesyabTatbl pabotbl MAd®oB
*- 3BOHOK no Poccuun 6ecnaatHbIv

5  ®oHp obavrauum «@uHaHcucT»

MyHkTbl npoaax YK MNCB:
CaHkT-lleTepbypr:

yA. Manasa KoHioweHHas, 5
nH—nt 10.00 — 20.00,

7  ®oHp akuun «CTOUK» ¢6 11.00 — 16.00
TeA.: (812) 3349887

6 ®OHA cMeLLaHHbIX UHBECTULUU «TUTaH»

8 ®oHp akunn «CTOUK-HedTb 1 Ma3» yA. Bocctanus, 25
nH — nT 10.00 — 20.00,
c6 11.00 — 16.00

9  ®doHp akuun «CTOUK-TeAeKOMMYHUKaLUU» Tea.: (812) 579-7114,
(812) 272-7818

10 WUHpeKkcHbIU doHA «YK NCB-UHpekc MMBB» np. Meaukos, 10
nH — nt 10.00—19.00,

o c6 11.00—16.00,
11 ®oHpa akuuu «OMAOT» Ten.: (812) 334-9789

MocksBa:
MpeacraButennctso YK MNCb
yA. KpacHonponeTapckasn,35

12 ®oHp akuun «ONAOT-MeTtannyprus»

12 ®oHp akuumn «OMNMAOT-IneKTpO3HEpPreTUKa» nH — nT 10.00 — 20.00,
¢6 11.00 — 16.00
Ten.: (495) 609-2598

13 KoHTaKThbI

Mpaeuaa OTKPLITOro NAaeBOro MHBECTULIMOHHOTO GoHAA 0BAMraumit «dUHaHCUCT» 3aperncTpupoBaHbl ®KLB Poccuun 30.04.2003 r., Ne105-58227406. OTKp! naesoro doHpa
«TutaH» 3apeructpupoBanbl ®KLUB Poccun 30.04.2003 r., Ne0106-58227563. MpaBuna OTKPbITOro NaeBoro MHBECTULIMOHHOTO GOHAA aKumi «CTouk» 3apernctpuposabl ®KLIE Poccun 30.04.2003 r., Ne0107-58227487. Npasura
naesoro 0 poHaa «YK NCB - UHaekc MMBB» 3apeructpupoBaHbl @COP Poccuu 14.12.2006 r., Ne 0705-75408380. MNpasura 0 NaeBoro 0 GpoHAA aKumii «OnAoT»
3apeructpupoBaibl ®COP PO 28.03.2006 r., Ne 0494-75408598. Mpasuna OTKPLITOro NaeBoro MHBECTULMOHHOTO GpoHAA akumit «CTOUK-Hedptb 1 Ma3» 3apeructpuposanbl PCOP Poccuu 31.05.2007, Ne0835-75409439. Mpasura
or naesoro ¢doHAa aKumit «CTOUK-Te 3aper ®COP Poccumn 31.05.2007, Ne0838-75409511. Mpasuna Ui naesoro ¢oHAa akumii "OMAOT-
nnnnn 3aper ®COP Poccuu 31.05.2007, Ne0833-75409356. naesoro ¢boHAa akumit «OTAOT- Us» 3aper ®COP Poccumn 31.05.2007, Ne
0836-75409592. CTOMMOCTb UHBECTULIMOHHbIX NaeB MOXET Y “ B He AOXOAbI B He T e
MHBECTUUMOHHbIE dOHABI. AaHHble 6es yueta NPy MOKyNKe, U CKUAOK, B3UMaeMblx Npu noraweHuu nas. B: M CKMAOK ¥ B nau naesoro
WHBECTULIMOHHOTO $oHAA. Mpexae Yem NpUoBpPecTU UHBECTULIMOHHDIN Naii, crepyeT c ] naesbiM ¢poHAOM. ®KUB Poccun Ne21-00-1-

00091 or 15 Hosbps 2002 r.
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0630p cUTyaLMM HaA pPbIHKaX

CuTyauus Ha pblHKe obaurauumu

Ha amepukaHCKOM AOArOBOM pbiHKE Ha NPOLUAOK
Hepene NPOAONKUAOCH Pe3Koe CHUXKEHUE AOXOAHOCTU.
NOXOAHOCTb AECATUAETHUX Ka3HaAueUCKUX obAurauum
(TNX-10) - 0AMH M3 OCHOBHbIX MHAMKATOPOB pPbIHKA —
CHU3UAACb Ha 17 6a3UCHbIX MYHKTOB U BEPHYAAcb Ha
YPOBHU CepeAuHbl Masi, COCTaBUB Ha KOHeL, HeAenu
4,79%.

Ha BHyTpeHHEM AOATOBOM pbIHKE Ha MPOLUAOM
Hepene ObINO  OTMEUYEHO YMEPEeHHOe CHWXeHUe
KOTUPOBOK AMKBUAHbLIX O6GAMrauMi M BblGOPOUHBIN
pOCT KOTUPOBOK oOb6AMrauuW BTOPOro - TPETbEro
3LLEAOHOB.

NU3meHeHue uHpekca CBONDS B 2006 - 2007 rr.

0O OO0 S
NOowoON o~ AN
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CuTyauus Ha pblHKE aKUUK

HauaB npowayilo Hepealdo € OouepepHoro
0OHOBAEHUS UCTOPUUYECKOTO MaKCUMyMa, KOTOPbIN
coctaBAasieT Tenepb 2091,3 nyHkTa no uMHpekcy PTC,
POCCUMCKUM PbIHOK aKLUUW NepeLlen B KOHCOAUAALIMIO,
B ueTBepr U MNATHULY CMEHUBLLYIOCA PE3KUM
napeHuem. Mo utoram Hepenn uHpekc PTC notepsn
nouth 50% wu O6bIA 3adUKCUpPOBAH Ha OTMETKe
1967,06 nyHkTa.

U3meHeHne nHaekca RTS B 2006 - 2007 rr.
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Hawu KoMmMeHTapuu No pbiHKY 0O6AUMrauum

OAHMM M3 OCHOBHbIX ApalBepoOB AAA MUPOBbIX GPUHAHCOBBLIX PbIHKOB Ha
NPOLWIAOK Hepene CTan pPe3KU pocT onaceHU’W Nno MNOoBOAY BO3MOXHOIO
pacnpocTpaHeHUs KpU3Uca Ha aMEepPUKAHCKOM PbIHKE HEABWXUMOCTM Ha
Apyre cektopa 3KOHOMWKWU. B uacTHOCTU, ObINO OTMEUYEHO CHWXEHWe
AKTMBHOCTU Ha PbIHKE CAMSAIHWUIA U MOrAOLLEHWH, BbICTyNaBLIEM B MOCAEAHEE
BPeEMSi OAHMM M3 OCHOBHbIX ApalMBEPOB poCTa aMepUKaHCKOro ¢»oHAOBOro
PbIHKA. OnaceHusa 6biAn nopaep>XaHbl U NINOXUMU CTAaTUCTUYECKUMU AQHHBIMU
C pblHKa HEABWKUMOCTM: MPOAAXM KaK HOBbIX, TAK U YXe CYLLECTBYIOLIUX
AOMOB CHU3UAUCb CUAbHEE, YEM OXWAAAM aHaAUTUKU. B utore npownas
HEAeN MpPoLAA MOA 3HAKOM KOPPEKLMU GOABLUIMHCTBA MUPOBbLIX PbIHKOB
akuun. B uacTHOCTM, 3HAUUTEAbBHO CHU3UAUCH OCHOBHbIE amMepUKaHCKue
doHpoBbIe UHAEKEI: DJIA cHu3uncA Ha 4,23%, S&P 500 cHusuacA Ha 4,9%, a
nHaekc Nasdaq Composite notepsn 4,66%. lMpu 3TOM CUAbHBIE AAQHHblE NO
BB, onybAMKOBaHHbIE B NATHULY, NOAAEPXXKY PbIHKY OKa3aTb HE CMOTAM.

CHWXeHUe GOHAOBBIX MUHAEKCOB BbI3Ban0 NEPETOK CPEACTB UHBECTOPOB B
MEHEe PUCKOBaHHblE aKTUBbI, Bbi3BaB CYyLLECTBEHHbIM POCT KOTUPOBOK MU
CHUXXEHWE AOXOAHOCTU aMepUKaHCKUX Ka3Hauyelckux obauraumi. Ha ¢oHe
NOCAEAHUX cobObITU CHOBA WM3MEHUNOCb MHEHUE PblHKa O nepcnekruBax
AEHEXHO-KPeAUTHOW noAUTMKM @OPC: ecAM coBceM HeAaBHO KOTUPOBKHM
dbloUepcoB Ha YUETHYO CTaBKy MOKa3blBaAW, YTO PbIHOK OXMUAAET ee
COXpPaHEHUA Ha HbIHELWWHEM YPOBHE AO KOHLUA ropa, To Tenepb Kak BMOAHE
BEPOATHbIN paccMaTpuBaeTcs BapuaHT ee CcHWxeHus po 5,0% yxe Ha
ceHTAbpbcKoM 3aceaaHuu OPC.

Hawu KoMMeHTap1u No pbiHKY aKUUK

OCHOBHbIM ABWXYLLMM (GaKTOPOM ANl KOTUPOBOK POCCUMUCKUX aKLMMK Ha
NpPOLIAOK HeaeAne CTana HeraTUBHasi AMHaMWUKa BHELHUX GOHAOBBIX PbIHKOB,
Ha KOTOpPbIX Ha NPOLUAOW HeAene pa3BepHyAach MacluTabHas Koppekuus (Cm.
Bbiwe). Ha atom ¢oHe BbICOKUE ULEHbI Ha HedTb, KOTOpas NpPoAOAKaeT
KOHCOAMAMPOBATLCA B HEMOCPEACTBEHHOM BAU30CTU OT rOAOBbIX MakKCUMYMOB,
HE OKasaAu CYLLECTBEHHOW MOAAEPXKU POCCUMCKOMY PbIHKY, aKUWM
HedTera3zoBoro cektopa B LIEAOM BbIFASAEAM HECKOABKO XYXKE PbIHKa.

BaXHeMWMUM cobbITUEM AAA 3NEKTPO3HEPreTUUECKOTO CeKTopa CTano
cocrofiBlIeecs B MNATHULY 3acepaHue coseta aupektopoB PAO E3C, Ha
KOTOPOM O6bIAM NPUHATBI PELUEHUS MO LEAOMY psay BONPOCOB, CBAA3aHHbIX C
3aKAKOUUTEAbHbIM 3TanomMm peopraHn3aunuu 3HEPreTUM4eCcKoro XoAAUHra. B
YacTHOCTHU, COBET AMPEKTOPOB Ha3HauMA AaTy BHeouvepepHoro cobpaHus
akuumoHepoB PAO EJC, Ha koTopom OypeT paccMaTtpuBaTbCA BOMPOC O
peopraHM3aumum XOAAMHra, Ha 26 okTabpa 2007 roaa. AaTta 3aKpbITUA peecTpa
- 23 aBrycta 2007 ropa. B uenom pedopmupoBaHue 3HeEpPreTUUECKOro
XOAAMHIa Mo-NMpeXxHeMy YKAaAbiBaeTcA B paHee O06bABAEHHbIM rpaduk,
npeaycmMmatpuatowmin pacpopmuposaHme PAO E3C k 1 utona 2008 ropa.

Mo Hawemy MHEHUIO, Ha 3TOM HEAENe HA POCCUMUCKOM PbIHKE aKLWh
COXPaHMUTCA BbICOKas BOAATUABHOCTb TOpProB. BHMMaHWe WHBecTopoB GyaeT
NPUKOBAHO K AMVHaAMWUKe aMepuKaHCKoro ¢poHAOBOro pbiHKa. Ecanm kKoppekuus
B LUtatax npopoMKUTCA, Mbl YBUAUM 6Gonee HU3KUE LEeHOBble YPOBHU M Ha
POCCUMUCKOM PbIHKE, KOTOpblE, OAHAKO, B YCAOBUAX BbICOKUX LEH Ha HeOTb U
CTabUAbHOM MaKPO3KOHOMUUYECKOM CUTyaLUU B POCCUMCKOW IKOHOMUKE
MOXHO paccMaTpuBaTb KaK YAAQuHYIO BO3MOXHOCTb AAA  HapallMBaHUA
AAMHHBIX NO3ULIMIA.

[laeBble ®OHAbI
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MHBeCTUUMOHHbIE CTpaTeruu

WHBeCTMLUMOHHAA CTpaTterMa - 3T0 codeTaHue
WMHBECTULIMOHHOMN LEeAU, MOTEHLUAABHON AOXOAHOCTU U
YPOBHA pUCKa MaeBoro MHBECTULMOHHOro ¢oHaa. YK
nce paspabotana yeTbipe UHBECTULUOHHbBIX
cTpaTerMu: KoHcepBaTUBHYlO, cHanaHCMpOBaHHYIO,
arpeccuBHYIO, NEPCNEKTUBHBIX UHBECTULIUMA.

1. KoHcepBaTUBHass MHBeCTULMOHHas cTpaTerus
npeAHa3HauyeHa AAA TEX UHBECTOPOB, OCHOBHOW LieAbIO
KOTOPbIX AIBAAIETCA OFpaHUUYeHUE YPOBHA puUcka. Takxke
OHa MOXeT MNPeACTaBAATb HUHTEPEC AAA aAKTUBHbIX
UHBECTOPOB, CTPEMALLUXCA nepexpartb napeHue Ha
pblHKE aKuuil. OCHOBHbIM OOBLEKTOM WHBECTULIUMK

ABAALOTCA obauraumum - MHCTPYMEHTbI c
dUKcupoBaHHOM AOXOAHOCTLIO, npuHocALue
CPaBHUTEAbHO  HEOGOAbLIOW, HO CTAOUAbHbIN M

npeackasyembii pAoxop. B auHerike MUdoe YK MCB
KOHCEPBATUBHYIO  CTpaTterio  peanusyetr  ¢oHA
obavrauuin «PUHaHCHUCT».

2. C6anaHcMpoBaHHaA WHBECTMLIMOHHAA cTpaTerys
npepHasHaueHa ANA TeX UHBECTOPOB, LIEAbIO KOTOPbIX
fIBAAETCA MOAYYEeHUe AOXOAa Bbllle, YeM B ¢oHApax
obavMrauM, ¢ pPUCKOM MeHbLUMM, uYeM B oHAaxX
akumi. C6anaHCUpOBaHHOE COYETAHUE pUCKa M
AOXOAHOCTM AOCTUraeTcsi 3a cuveT pacnpepeneHus
aKTMBOB $pOHAA MEXAY aKuMAMM U obAMrauusamu, B
3aBUCUMMOCTU OT KOHBIOHKTYPbl PblHKa YNpaBAAHOLLUIA
MOXET MEHATb 3TO COOTHoleHue. B anHeinke NMUdoB
YK NCB cbanaHcupoBaHHasA cTpaTerya npeacTaBAEHa
$OHAOM cMeluaHHbIX UHBECTULIWIA «TUTaH».

3.  ArpeccuBHas WHBECTULUOHHAsA cTparerus
npepHasHauyeHa AAA TEX UHBECTOPOB, KOTOPble FOTOBbI
puckoBaTb paau NOBbILLIEHHOro noteHuuana
MHBECTULUMN. OCHOBHbIM OOGBLEKTOM  WHBECTULUMN
fABAAlOTCA  akuuu. B auHeiike MUdoB YK TMCB
npeAcTaBAEHa CEMENCTBOM OTKPLITLIX GOHAOB aKumi
«Ctouk» («Ctomk», «Ctouk-Heptb u Tla3z» u «Crouk-
TeneKOMMYHUKaUUKU») U UHAEKCHBIM doHpom YK
NCB-Uupexc MMBE», KOTOpbIWA HaLueAeH Ha MoAyYeHUe
pesyabTata, MaKCUMaAbHO  NPUBAMXKEHHOTO K
pe3yAbTaTaM pbiHKa B LLeAOM.

4. Crparterus NEepPCNEeKTUBHbIX WHBECTULMI
npeaHasHauyeHa AAA TEX MHBECTOPOB, OCHOBHOM LIEAbIO
KOTOPbIX SIBAAETCA  3HAUUTEAbHbIW  AOATOCPOUHbIN
npupocT  Kanutana,  AOCTUraembli 3a cuet
MHBECTUPOBAHUA B  KOMNaHMMU € 6OAbLUMM
noTeHUMaAAOM pocTa U CyLLECTBEHHOM HeAOOLEeHKOM
aKkTMBOB. Kak npaBUAO, aKUMU ITUX KOMMaHWUW
HU3KOAMKBUAHDI, MO3TOMY CTpaTErUio NEPCNEKTUBHbIX
MHBecTUUUM B AUHelKe MUDoB YK MCB peanusyer
ceMeicTBO HMHTepBaAbHbIX (POHAOB aKuuW  «Onaom
(«OnnoT»,  «ONAOT-DNEKTPO3HepreTuka» U «OnAoT-
MeTtannyprus»).

www.am.icb-capital.com

MoaxoAabl K ynpaBA€HURO

MaeBble UHBecTULMOHHblIE ¢oHAbI YK MCB pasanuarotrcs mexay cobow He
TOAbKO UHBECTULMOHHbIMU CTpaTerMiMM, HO TakkKe U MOAXOAOM K
ynpaBAE€HHUIO.

KhaccHUeCKUil MOAXOA K YNPaBAEHUIO OTpaaeT MHEHWE YNPaBAAIOLLEro O
TeKylleW CHUTyauuu Ha pbiHKe, Haubonee NepCrneKTUBHbIX OTPacAfX W
aMuTEHTaX. POAb ynpaBAAKOLWEro B MPUHATUM WHBECTULMOHHBIX PELUEHUN -
BblcoKas. ®oHAbl: «DUHaHcKcT, «TUTaH», «CTouk», «OnAoT».

KOHLEeHTPUPOBaHHbIW/OTPacAeBOW MOAXOA K YNPaBAEHHUIO: aKTMBbl ¢GOHAQ
WHBECTUPYIOTC B aKUMU KOMMNAHWA TOAbKO OAHOW oTpacAau. Ponb
yNpaBAfIlOLLErO B MNPUHATUM MHBECTULMOHHBIX PELIEHUH - YyMepeHHas.
OTKpbITbIE M UHTEPBaAbHbIE OTpacaeBbie GOoHAbI akuui YK MNCB..

UHAEKCHDBIFM MOAXOA K YNPaBAEHUIO: UHBECTULMOHHBIA NOPThENb UHAEKCHOIO
$oHAA - 3TO TOUHOE COOTBETCTBUE HBUPXKEBOMY UHAEKCY. POAb ynpaBasioLLero B
NPUHATUU UHBECTULIMOHHbIX PELIEHUN - He3HauuTenbHasn. GoHp YK TCE -
Unapekc MMBB».

Pe3ynbtatbl pabotbl MAdoB

N3meHeHne CTOUMOCTU NaeB OTKPbITbIX NaeBbiXx GOHAOB
nop ynpasaeHrem YK MNCB no coctossiHuio Ha 29 nioHa 2007

MaeBo# poHA 1mec. 3 mec. 6 mec. 1 roa 3 ropa
YK NCB - UHaekc MMBBE 745% -2.79% -1.94% H/A H/A
Crouk 7.45% -2.06% -0.92% 20.76% 143.37%
CTOUK-TenekoMMyHMKaumun  H/A H/A H/A H/A H/A
CTOUK-HedTb 1 a3 H/A H/A H/A H/A H/A
TutaH 554% -1.52% -1.03% 16.94% 97.68%
duHaHcucT 1.96% 0.83% 1.99% 6.36% 39.60%

MN3meHeHue cToumMmocTU nas UHTEepPBaAbHbIX NaeBbIX ¢OHAOB

noa ynpasaeHuem YK MNCB no coctosiHUio Ha 29 utoHa 2007
MaeBoi dpoHA 1mec. 3mec. 6 wmec. 1 roa 3 ropa
onnot 6.25% 3.24% 7.32% 40.91% H/A
OnAoT-INeKTPO3IHepreTuka H/A H/A H/A H/A H/A
Onnot-MeTtannyprus H/A H/A H/A H/A H/A
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OTKPbITbIK POHA,
obaurauum «®UHaHCUCT»

CtpaTterusa KoHcepBaTUBHasA AvHamuka nokasatener ¢poHAa

O®UHAHCHUCT - OTKpbITHI naesoit MHBeCTMUMOHHbIH  Ha POHE AMHAMMKM phiHKa

doHA obAMraumii - 6yaeT MHTEpeceH TeM MHBEecTopam, CUA, MAH. Uucno Croumoctb | UHaeke RUX-
AMA KOTOPLIX GOAEE BaXEeH HU3KWI ypOBEHb PUCKa, 0y6 naukos | nas, py6. Cbonds
uem BbICOKas noTeHuWanLHasa AOXOAHOCTb

MHBECTUUMI. CpeacTBa NAMLWMKOB BKAAALIBAKOTCA B 20.07.2007 644.3 895 1579.73 214.1
depepanbHble, cybdepepanbHble, MyHUUMNAAbHbIE W 27.07.2007 648.5 903 1570.24 2141
KoprnopaTtuBHble ob6aurauuu. [pu 6GraronpuATHOM UsMeHeHue (+ 0_7%) (+ 0_9%) (_ 0.6%) (_ 0_0%)

CUTyaLMM Ha PbIHKE YacTb akTUBOB GpoHAA MOXET ObITb
MHBECTMPOBaHa B aKUMW, UTO MO3BOASIET MOBbICUTbL CTpykTypa noptdensa ¢oHaa
noteHuMan UHBECTULUMIK. HeobXoAUMO OTMETUTb, uTo,

Kak nNpaBuAO, U3MEHEHME CTOMMOCTM nas (OHAOB Kopnopamshbie
ob6AUrauMii NPOUCXOAUT NMAABHO, 6€3 PE3KUX B3AETOB U %‘M
A
napeHUn, Tak Kak pblIHOYHAsA CTOMMOCTb obAauraumi B HedbTb 1 ras
Toproens 7%

3HauYUTEeAbHOMN cTeneHu 3aBUCUT oT 3apaHee
M3BECTHbIX BEAUYMH — HOMUHaAa o6AUraLuu, pasmepa LleHexHbie

KynoHa U CpoKa o6pau.|,eHm1. cpeacTea
6%

16%

Mpouve
8%
MeTannyprus
5%

KoHcepBaTMBHaa cTpaterMs MNOAXOAUT KaK AAA Cssizb
CPEeAHECPOUHbIX, TaK U AN AOATOCPOYHLIX BAOXKEHUM. Ak Mau.wgl?wp-e 8%
PekomeHayeMbli WHBECTULIMOHHbIN rOPU3OHT 12% i PuraHce!
. Cenbckoe 4%
(NnpeanonaraemMbii  CPOK MHBECTUPOBaHUA) - 6Gonee XO3ACTEO CrpouTensoTso
OAHOrO roAa. 7% 19%
- 27.07.2007
Hawwu pencreus
Ha l'IpOLLII\OFI Henene B 06AM FaLIMOHHOﬁ yactu HaumeHoBaHue 20.07.2007 27.07.2007
AKuMA 12.69 11.85
noprdpens ¢poHpa «PUHAHCUCT» BbINM YBEAUUEHBI AOAU Fasnpom OAO aou 1.77 1.61
~ MK HopHukean AOU 0.46 0.45
obauraumMi  ArpoxonpuHr-OuHaHc M MutasHp  Oya ESC Poconn PAG- AOM 165 158
Ipynn. CymmapHas AOAA KOpNopaTUBHbIX obauraumii B NAYKoiin HK-AOU 0.79 0.73
0, Mo6unbHble TeneCuctembl AOU 0.98 0.92
noptdene dpoHaa yseamumaaco Ao 82,38%. HOBATOK AOK 048 043
AKTUBbI pOHAA 3a HEAENID YBEAUUUAUCH Ha 0,7%. Montoc 3onoTo AOU 1.28 1.21
PocHedpTb HK AOU 1.09 1.01
C6epbank PO- AOU 3 2.36 2.19
TatHedTb AOWU, BBIN. 3 0.70 0.64
YpanceszbuHoopm AOU 7 Bbin 1.13 1.07
06AMraumm p 7t i 81.69 82.38
anIpOCT CTOUMOCTHU NaA B CpaBHEHUU ArpoXonaMHI-GuHaHC 01 0.46 122
¢ npupoctom uHaekca RUX-CBONDS ANK OT0 cep 2 0.26 0.26
Apkapa AMK o6n. cep. 01 1.84 1.82
Apkapa 06 cep.03 4.66 4.62
BoaraTenekom 06A. cep.BT-3 0.08 0.08
FhaBmoccTpon-OuHaHe 2 06 3.03 3.00
6a3a pacyeta 17 uioH 03 AanbceAsb 06 cep.A3 2.51 2.48
WHIMPOM o6a. 02 2.18 217
WUTEPA HTK 01 o6A. 4.52 4.47
Kamckas aonnHa-® 03 o6A. 1.55 1.54
MaupUHBecT 06A. cep.2 1.90 1.88
Mwupakc I'pynn o6A. cep.01 4.02 3.97
MutasHa ®ya Mpynn 06.c.01 3.40 4.05
MotopocTtpouTenb-puHaHc 06n. 01 3.47 3.44
HK AnbsiHC, BbIN.1 2.82 2.79
OMK 06n. Bbin. 01 3.14 341
—,————————r—r——rt -10% OuakoBo 061.02 0.92 0.92
O OO IO WO O OO M M~ MpomTtpakTtop-®uHaHc 06A. cep.01 3.40 3.37
229222¢229222222¢2°2 PAAVIOHET06A.cep.01 3.78 3.75
288028892852 288¢2¢ PUrpynn 06. cep. 01 9.27 9.19
CeBkabenb-OuHaHc 0106. 0.97 0.96
PuHaHemcT uHpekc RUX-Cbonds Ceskabenb-OuHaHc 0206. 0.87 0.86
CMAPTC 06. Bbin. 03 1.92 1.90
COt03 AKB c.01 3.75 3.72
CrpoiiTpaHcras o6a. cep.01 3.55 3.52
TBepckoi B3 o6n. 03 111 1.10
TEPHA-OMHAHC 06n. cep.02 255 2.53
Topr.aom "EBpoceTth" 0206. 6.87 6.81
YamyptHedTenpoAyKT 06A.1 2.89 2.87
AeHeXHble cpeacTBa 5.61 5.77

www.am.icb-capital.com ExkeHefienbHbIN OTYET MO MaeBbiM MHBECTULMOHHLIM (oHaaM ¢ 20 no 27 uons 2007




A YKACB
OTKpbITbIK GOHA

CMeELLIAHHbIX UHBECTULIMUA «TUTaH»

Crtpaterusa cbanaHcupoBaHHas

TUTAH - OTKpbITbIM NAaeBON UHBECTULMOHHDLIN GHOHA
CMeLLaHHbIX MHBECTULMA - npeAHa3HauyeH AAA Tex
MHBECTOPOB, KoTopble npeanouuTatot
cbanaHCMpOBaHHOE COYeTaHUe pUCKa M NoTeHuuaAa
MHBeCTULUN. OOGBLEKTOM MHBECTUPOBAHUA CPEACTB
doHAa MOryT 6bITb akuMM U OBAMrauMM POCCUMCKUX
nNpeaAnpuATMH, a Takke obauraumm Poccuickon
depepaunmu u cybbektoB Poccuiickon ®depepauuu.
PacnpepeneHMe aKTMBOB $OHAA MeEXAY aKUMAMU W
obnvraumamu obecneunBaer 6GOAbLIMK  NOTEHLMAA
MHBECTULUNA, YeM Y GOHAOB OOAUrauuW, NPU pUCKax
CYLLECTBEHHO MEHbLUUX, YeM Y GOHAOB aKuui. MTMbkas
MHBECTULMOHHAA AeKAapauusi ¢oHAA NO3BOAAET
BapbUpoBaTb COOTHOLIEHWE aKUWW U obavraumin B
noptdene, UTo AAET ynpaBASOLEMY AOMOAHUTEAbHbIE
BO3MOXHOCTU AASl  PEryAMpPOBaHWA  COOTHOLLEHUS
pUcka M AOXOAHOCTU B 3aBUCUMOCTU OT PbIHOYHOM
cUTyaLuum.

Hawwu penctBuA

Ha npownoi Hepene Mbl COKpPaTMAM CYyMMapHyLo
DOAKD aKuuK B noptdpene ¢oHaa «TutaH» po 67,85%,
rnaBHbIM 06pa3oM 3a cueT AaAbHEMLLEro CoOKpaLLeHUs
ponn akuui TMK Hopuabckuit Hukenb. B 1o e Bpems,
6bIAM HECKOABKO YBEAMUYEHbI AAMHHbIE NO3ULMU B
akuuaAx N\ykorna u lNasnpoma.

B 06AMrauMoHHoOn uyactu noptdens CyLeCTBEHHbIX
M3MEHEHUI He NPOU3BOAUNOC.

AKTUBbI POHAA 3@ HEAEAD CHU3UAUCH Ha 4,5%.

MpupocT cToMMOCTU Nas B CPaBHEHUM
C NPMPOCTOM CMELLIAHHOIO MHAEKCA
CBONDS/RTS

200%
| Gasapacyera 17won03_ L 175%
————————————————————— - 150%
————————————————— F 125%
————————————————————— F 100%
——————————————————————— F 75%
——————————————————— F 50%
————————————— F 25%
————————————————————— F 0%
T -25%
8883I3IIIEE88E8888855
533835385388388885
SOHSSOHsSsSOHsSssOoHsS =S
TutaH CMeLLaHHbIA MHAEKC

www.am.icb-capital.com

Banruniickoe

O6nurauun
28%

LOeHexHble
cpeacTtea
4%

4%

HanmeHosanne

Axuua

BawHedTs AOU

rasnpom OAO aoun

MK HopHukens AOU

E3C Poccun PAO- AOU

E3C Poccun PAO- ANU

NYKoin HK-AOU
MarHuTtoropck.met.kom6. AOU
Mo6unbHble TeneCuctembl AOU
HOBAT3K AOU

Hogop P
H o

Montoc 3onoto AOU

PocHedTs HK AOU

C6epbaHk PO- AOU 3
CeBepcranb AOU
CeBepcranb-aBTo AOU
Cunosble MawuHbl AOU
CyprytHedrteras AOU
TatHedTb AOWU, BbIN. 3
TatHe¢Tb AU, BbIN. 3
TpaHcHedTs AMU
Ydanedrexum AOU
Ydanedrexum AU tun A Bbin. 2
YdaoprcuHtes AOU
Ydaoprcuntes AU
0O6AUrauuu W W

B0, AOU
BO, AlMU

Apkaaa 06 cep.03
IhaBMoccTpon-OuHaHe 2 06
KAAA o6n. cep. 02

Mupakc Mpynn 06A. cep.01
MwuTA3HA Oya Mpynn 06.c.01
MoTopocTpoutenb-puHaHc o6a. 01
HK AnbsiHe, Bbin.1

OMK 06h. BbIN. 01

OyakoBo 061.02

PWUrpynn 06. cep. 01
CeBkabenb-GuHaHc 0206.
CMAPTC 06. Bbin. 03
Topr.aom "EBpocetb" 0206.

AeHeXHtle cpeacTBa

OHepreTuka

MeTtannyprus
10%

®unancosoe
ArenrcTBo
AuHamMuKa nokasartenen ¢poHpa Ha GpoHe
AMUHAMUKU pbIHKA
CYA, MAH. Yucno CroMmocCTb UHpeke
ov6 naviuvkor | nasa. ové. | CBONDS/PTC
20.07.2007 628.6 3617 2573.12
27.07.2007 600.3 3612 2478.10
U3ameHeHne | (- 4.5%) (- 0.1%) (- 3.7%) (- 2.5%)
CtpykTtypa noptdena poHpa
Axuum
68%

HedTb 1 ras
33%

Mpoune

4%
®uHamcs CBA3L
12% 5%

27.07.2007
20.07.2007  27.07.2007
7116 67.85
0.22 0.26
8.99 9.07
8.85 5.02
3.02 3.06
0.81 0.83
9.55 10.37
1.10 111
4.97 491
215 204
0.10 0.1
0.04 0.04
3.4 3.2
5.48 537
1191 1167
0.77 0.79
0.18 0.8
133 135
145 1.42
2,06 1.99
0.36 0.36
110 1.06
0.94 097
0.70 073
134 1.40
0.60 0.62
27.01 2822
0.64 067
0.70 0.73
0.24 0.25
118 123
158 165
0.47 0.50
2,08 218
241 252
5.46 5.70
5.54 5.79
4.66 487
0.47 0.49
158 165
183 393
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4 YKIMNECB

Banruniickoe
®unancosoe
ArenrcrBo

OTKPbITLIK dOoHA akuun «CTOUK»

CTpaTe rma arpeccuBHad

Knaccuueckuii noaxoa K ynpaBAEHUIO
CTOUK - oTKpbITbIM MaeBOW WHBECTULIMOHHBLIA GOHA

AnHamMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKa

aKLMWit - NnpeaAHa3HayYeH AAA TeX MHBECTOPOB, KOTOPbIe CYA, MAH. Yucno Cronmoctb | UHaeke PTC
rotoBbl pagu 6oAbLIEr0 NOTEHUMAAa MHBECTULIUM B3AiTb py6 navlIuKoB | nas, py6.
Ha cebsa onpepeneHHble PUCKU. OCHOBHBIM OGBLEKTOM 20.07.2007 973.6| 4636 3635.14 2070
WHBECTUPOBAHUA CPEACTB GOHAA ABAAIOTCA aKUUK 27.07.2007 905.4 4621 3442.52 1966
POCCUUCKUX aKLI.MYOHeprIX obwecte. PblHOYHasA VIaveHene C7.0% 03% 53% £5.0%)
CTOMMOCTb  aKUMK  NOABEPXEeHa  3HaAUUTEAbHbIM
KonebaHUAM, TaK Kak 3aBUCUT OT BCeX (aKTopoB,
BAMSIOLMX HA NMEPCNeKTMBBI MpeanpuATMs-avMtenta  C1PYKTYPa noptdens doxaa
(OT NPOU3BOACTBEHHbIX U GUHAHCOBLIX NOKa3aTeneu
AEATEABHOCTM  KOMMNAaHUMM A0  MOAUTMUECKOM U
9KOHOMUUECKOW CUTyauuu B cTpaHe U Mmupe). OpHako
. HedTb n ras
B AOArOCPOYHOM NEepPCneKTMBe UMEHHO aKuuu MOoryt 48%
NpPUHECTU HanboAbLLUM AOXOA  cpeau BCEX
$pUHAHCOBBIX MHCTPYMEHTOB. YacTb aktMBoB ¢oHAa
«CTOUK» MoXeT 6bITb WHBecCTUpoBaHa B
rocyAapCcTtBeHHble, perMoHanbHble U KoprnopaTUBHble
obAvMraumu, uto MO3BOASIET CHU3UTb PUCKU PoHAA B
CAyyae yXyALEeHUs] PbIHOYHOWM CUTyaLUMu. Mpoume
5%
- MeTtannyprus
Hawwu pencteusa 17%

B noptdene doHAa «CTOMK» Ha NPOLUAOW Heaene Cpssb
CYLLECTBEHHbIX U3MEHEeHWHW He MPOU3BOAUAOCH. SHepreTuka 8%
HaubonbLuylo CyMMapHYHO AOAKD B CTPYKTYpPE aKTUBOB 6% HenexHble  PuUHaHCHI
doHpa (48%) 3aHMMAlOT aKuuMM HedTerasosoro cpencrea 14%
cekTopa. 2% 27.07.2007

AKTUBbI GOHAA 3a HEAEAID CHU3UAUCH Ha 7,0%.

HaumeHoBaHuHe 20.07.2007 27.07.2007

Axuusa 97.79 97.55

BawHedTs AOU 0.29 0.35

Fasnpom OAO aou 11.90 11.63
MK HopHukeno AOU 10.15 10.71

MpupocT CTOMMOCTU Nasd B CpaBHEHUU E3C Poccuu PAO- AOU 6.16 6.35
C NpUpoOcToM uHAEKca PTC AYKoin HK-AOU 14.40 14.36
MarHutoropck.met.kom6. AOU 2.34 2.39

Mob6unbHble TeneCuctemsl AOU 7.23 7.26

6asa pacyeta 17 vioH 03 | 288:2 HOBAT3K "\_0” 318 3.07

L 270% HoBopc v e Mop p B0, AOU 0.41 0.12

L 240% HoBopc e Mop p B0, Al 0.10 0.11

210% Montoc 3onoTo AOU 293 2.96

128:;0 PocHedTs HK AOU 8.08 8.05

1 20%: Pocrenekom AMK 0.77 0.75

90% C6epbaHk PO- AOU 3 15.25 14.29

+ 60% CeBepcrans AOU 0.82 0.86

: g°OA:% Cesepcrans-asTo AOU 0.19 0.20

—,—— L 30% CunoBble MalimMHbl AOU 1.61 1.66
VR IIIILYLVLYLLYYS S CyprytHedTeras AOU 3.09 3.08
5 GI) 5 % 5 5 3‘: % 5 5 g % 5 GI) 54) % 5 TatHe¢pTb AOU, BbIN. 3 3.98 3.91
SOHS55S058550"3509=% TatHedTs AMM, BbIN. 3 0.24 0.25
== CTOuK uHaekc PTC TpaHcHedTs AMK 1.08 1.06
Ydaneprexum AOU 0.85 0.89

Ydanedrexum AMNU tun A Bbin. 2 0.54 0.57

Ydanedprexum, AlU tmn A Bbin.1 0.01 0.01

YdaoprcuHtes AOU 1.76 1.87

Ydaopreuntes AMNU 0.73 0.77

AeHexHble cpeacTBa 221 2.45

JleHexKHbIE cpeicTBa 5.40 2.21

www.am.icb-capital.com
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4 YKIMNECB

OTKpPbITbIK POHA aKLUU
«CTOUK-HedTb U Q3>

Ctpyktypa noptpena ¢poHpaa

Crpaterusa arpeccuBHas

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBaHue 20.07.2007 27.07.2007

OCHOBHbIM OGBLEKTOM WHBECTUpPOBaHUA A OMUD Axuus 8845 88.03
i CTOVK-H I bawHe¢pTs AOU 1.38 1.47
aKuumn K- eptb M Tla3 aABrdlOTCA  akuuu BawHedTs ATIM 0.86 0.79
NpeAnpuUaTUm, OCYLUECTBAAIOLLUX AoGbiuy, Fasnpom HedTb(0AO)-a0 1.86 1.65
nepepa60TKy W TPaHCMOPTUPOBKY HePTU U rasa. Fasnpom OAO aou 12.81 13.80
MpuBAEKaTEABHOCTD HedTerasosomn oTpacau NYKoiin HK-AOU 13.92 14.03
0bycAOBAEHA €& CTpaTerMyeckum 3HaueHWeM AAs HixnekamexkHX AOH 0.33 0.94
o o HuwxHekamckHX AN 0.47 0.47

AWHAMUYHOIO pa3BUTUA POCCUWCKOW 3KOHOMUKH.
. HOBAT3K AOU 8.93 8.79
WUmeHHO B 3TOM OTpacAau paboTatoT camMble KpynHbie U OpeH6yprHedTs AOM 118 1.08
M3BeCTHble  poccuiickue kopnopauuu (Fasnpom, OpeH6ypriedTs AMK 0.54 1.45
Nykown, PocHedTb 1 Ap.) PUT3K AOU 0.94 0.78
3aBMCUMOCTb  OT KOHBIOHKTYPbl OTAEABHO B3AITOM PocHedTe HK AOU 10.80 10.26
OTPacAM CYLUECTBEHHO YBEAMUMBAET YPOBEHb PUCKA, CraeHedi-MernonH®I AOU 2skin. 162 145
nostomy nau dowpa «CTOUK-Hedts M Tas» bl CnaBHedpTb-MernoHH®T AMU 2BbIn. 1.55 1.38

« - »

Y A CyprytHedTeras AMU 2.46 2.71
peKkoMeHAyeM B MNeEpPBYO  O4YepeAb  OMbITHbIM CypryTHedTeras AOU 9.14 9.30
MHBecTopaM, UMEKLLUM cobCTBEHHOE NpeACTaBAEHUE TatHedTb AOW, BbIN. 3 9.16 7.81
o NPUBAEKaTEAbHOCTH OTAEAbHbIX oTpacnem TatHe¢Tb AlW, BbIN. 3 0.82 0.73
3KOHOMMUKM. TpaHcHedTb AMNU 6.83 6.55

Ydaneorexum AOU 1.44 131
Ydanedptexum AMU tun A BbIn. 2 0.74 0.68
dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO yoanedTexum, A Tan A Bbin.1 0.65 0.60
¢doHpa akuuin «CTOMK-Hedts u la3» Hauanoch 22 AeHEXHbIE CPeaCTBa 11,55 11.97

MIOHSA U 3aBepLunnocb 28 uioHa 2007 roaa.

Maun ¢poHpa «CTOUK-HedTb U Ma3» MoXHO npuobpecTtu
B oducax Ynpaenaaiowien komnanuu NCBb no aapecam:

np. Meaukos, a. 10
Ten.: (812) 334-97-89

yA. Manas KoHK A5 yAKp
TeA.: (812) 334-98-87

yA. BoccTanus, A. 25
Ten.: (812) 579-71-14

www.am.icb-capital.com

A 35

TeA.: (495) 609-25-98
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4 YKIMNECB

OTKpPbITbIK POHA aKLUU
«CTOUK-TeneKOMMYHUKaLUN»

Crpaterusa arpeccuBHas

CtpykTtypa noptdena ¢oHpa

KOHLEHTPUPOBaHHbIW NOAXOA K YNPaBAEHUIO

HaumeHoBaHue 20.07.2007  27.07.2007

Axums 86.19 91.79
OCHOBHbIM 006BEKTOM WHBECTMpOBaHUA Ans OMUD BonraTenekom AOU 4.51 4.36
akunit CTOUK-TeAGKOMMYHMKaLMK ABASIOTCA aKLWK BoaraTerekom AlH 3.21 3.3
KOMMaHUn CBA3U UHBecTMUMOHHanA Beimnenkowm AOU 8.83
. u DAanbcesazb AOU 4.70 4.65
NPUBAEKATEABHOCTb oTpacau obycnoBreHa Aanbcaszb AN 454 437
0XUAQEMbIMU BbICOKUMMU TEMMNaMU pPas3sBUTUA Kak MITC AMW-4 3.08 2.93
NPOBOAHOW, TaK W MoO6GMAbHOW cBA3W. [lpu 3aTom MITC-5 2.14 2.14
TEACKOMMYHUKALMU 3TO - OAMH M3 TeX CEKTOpoB Mo6uabHble TeaeCuctembl AOU 9.93 9.40
. . P PBK UH®. cuctembl AOU 2.01 1.96
POCCUINCKON 3KOHOMUKHM, C MOMOLLBIO KoTOpbIX Poccus Pocrenskom- AOM 6.03 5.63
MOXET COCTaBUTb KOHKYPEHUUIO APYyrum cTpaHam B Poctenekom AMKU 5.48 5.08
pasBuUTUU cohEpbl BbICOKUX TEXHONOTMW. OAHUM U3 CeBepo-3anaaHbii Tenekom, AOW, 2 Bbin 5.05 4.92
KaTaAu3aTopoB  AAA pasBsuTHA oTpacAu MOXeET CeBepo-3anaaHbiii Tenekom, AW, 2 Bbin. 3.40 3.39
NOCAY)XXMTb NAAQHUpyeMasi peopraHu3auus XOAAMHIa Cuuperenckom AOK 543 5.22
y Py peop . Cubupbrenekom AMKU 3.62 3.54
CBasbuHBeECT. [pumepbl NPEANnpPUATUH OTpacAu - Tarrenekom AOU 253 254
Poctenekom, MTC, CeBepo-3anaaHbiit Tenekom. YpancesasbuHdopm AOU 7 Bbin 5.47 5.24
3aBUCMMOCTb OT KOHBLIOHKTYPbl OTAEAbHO B3ATOM YpancsaseuHpopm, Al 3.43 3.06
LeHntpTenekom, AOU 3.54 3.36

OTpacAU CYyLLECTBEHHO yBEAUUMBAET YPOBEHb PUCKa
P yi y yp P ! UeHTpTenekom, AMU 2.28 2.21
noaromy nau ¢oHpa «CTOUMK-TereKOMMYHUKaALUKU» Mbl I0XHan TereKoMMyH JHHAS KO s AOU 357 331
pekoMeHAyeM B MEpBYIO  o4YepeAb  OMbITHbIM lOXHas TeAeKOMMYHUKaLMOHHas Komnausa AMN 2,53 2.32
MHBECTOPaM, UMEIOLLMM COBCTBEHHOE NPEACTABAEHUE AeexHele cpeactaa 13.81 821

o NPUBAEKATEABHOCTH OTAENbHbIX oTpacaew

9KOHOMMUKM.

dopmupoBaHUe OTKPLITOro NaeBoro UHBECTULIMOHHOIO
doHpa akuuin «CTOUK-TereKOMMYHUKaLMUU» HauyanoCb
22 vioHA U 3aBepLuMnoch 28 uioHA 2007 ropa.

Man o¢oHpa «CTOUK-TeneKOMMYHUKALMKU»  MOXHO
npuobpectu B opucax Ynpaeaatrowen komnaHuu MNCb
no appecam:

np. Meaukos, a. 10 yA. Manas KoHK A5 yAK]

A. 35

Ten.: (812) 334-97-89 Ten.: (812) 3349887

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

www.am.icb-capital.com

TeA.: (495) 609-25-98
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Banruniickoe
®unancosoe
ArenrcrBo

OTKPbITbIK UHAEKCHBIN GOHA
«YK NCB-UHpekc MM BB»

AWHaMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKA

CTpaTe rma arpeccuBHas

MHAEKCHbBIN MOAXOA K YNIPaBAEHUIO
YK NCB - MHAEKC MMBBE - OTKpbITbIi MHAEKCHbIN

naesow MHBECTULIMOHHbIN doHa (OUNMUD). CYA, MAH. Yucno CroumocTb NHpeke
MHBecTUUMOHHAA  AeKAapauus  AaHHoro  ¢oHAa py6 navwukos | nas, py6. MMBB
npeaycmMatpuMBaeT BO3MOXHOCTb BAOXKEHWUA CPEACTB 20.07.2007 228.3 867 1054.74 1792
MHBECTOPOB B aKUWW KOMNaHui, BXOAALMX B NHAeKc 27.07.2007 215.0 864 995.21 1703
MMBB.  AaHHbiii  GOHA  MpeAHasHaueH AR UsmeHeHne | (-5.8%) | (- 0.3%) (- 5.6%) (- 4.9%)
WHBECTOPOB, YBEpPEHHbIX B NOTEHUUWane pOCCMﬁCKOFI
9KOHOMUKU U TOTOBbIX UHBECTUpPOBATb CpPEeACTBa B
aKUMKU CaMbIX KPYMHbIX WU HaAEXHbIX pOCCMﬁCKMX CprKTypa ﬂOpT¢eAﬂ ¢0HAa
KOMMaHUN. Pe3ynbTaTbl UHAEKCHBIX GOHAOB CTPEMATCSA
K pesynbTatamM  COOTBETCTBYIOLLErO WHAEKCa, Ha Hedb v ras
KOTOprFI OpueHTUpoBaHbl BAOXEeHUA (I)OHAa. 50%
UHAEKCHDbIE ¢OHAbI HaumMmeHee 3aBUCUMBbI OT AeﬁCTBMFI
ynpaB/\mou.l,eﬁ KOMMNaHUU.
Mpoune
anPOCT CTOMMOCTU Nad B CpaBHEHUU 1%
¢ npupoctom UHaekca MIMBbB MeTannyprusi
13%
CBsi3b
0 8%
6a3a pacueta 28 ek 06 L 50%
r 40% OHepreTuka PUHAHCH!
,,,,,,,,,,,,,,,,,,,,,,,,, [ 30% 10% AetexHble 18%
L cpeactea °
fffffffffffffffffffffffff - 20% 0% 27.07.2007
- 10%
" 0% HaumeHoBaHHe 20.07.2007 27.07.2007
L AKuua 99.22 99.56
*********************** - -10% ABTOBA3 0AO, AOM 0.30 0.31
——— [ -20% AapodnoT-pocc.aBuanmiun AOU 0.22 0.22
AN ANANNNON T OO WOONN BaHk Mockebl AOU 0.54 0.56
S2CCeaa00C0CCCCRS0009 BonraTenekom AOH 0.29 0.30
QOO OO 000 O MM (OO WO WO
NOT~NOT~NOT~NOT~NOT~NO~NOv Tasnpom He$Tb(OAO)-a0 0.73 0.75
—"\/K [1CB - VHOEKC MMBB" ‘ rasnpom OAO aou 15.07 14.73
MK HopHukens AOU 7.17 7.57
E3C Poccun PAO- AOU 6.80 7.01
E3C Poccuu PAO- AU 1.08 1.13
WUPKYT Kopnopauua AOU-3 0.21 0.22
NYKoiin HK-AOU 14.16 14.12
Mo6unbHble TeneCucrembl AOU 5.35 5.38
MocaHepro AOU 0.49 0.51
HOBAT3K AOU 2.67 2.58
HoBoauneukui meTaaypruyeckuii koméuHat AOU 0.94 0.93
OrK-3 AOU 0.81 0.87
OrK-5 AOU 0.38 0.41
Montoc 3onoTo AOU 1.77 1.78
PBK UH. cuctembl AOU 0.21 0.22
PocHedTb HK AOU 6.01 5.99
Pocrenekom- AOU 1.64 1.68
CbepbaHk PO- AOU 3 15.64 15.58
C6epbaHk PO- AMNU 3 1.38 1.42
CeBepctans AOUN 2.26 2.36
CeabMoit KoHTuHeHT AOU 0.29 0.29
CyprytHedTteras ANU 1.80 1.76
CyprytHedTeras AOU 6.45 6.41
TatHedTb AOWU, BbIN. 3 2.64 2.60
TpaHcHedTb AMU 1.34 1.32
YpanceazbuHdopm AOU 7 Bbin 0.54 0.54
AeHexHble cpeacTBa 0.78 0.44
YpancesaabuHgopm AOU 7 Bbin 0.55 0.54
[eHexHble cpeacTBa 0.56 0.78
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®unancosoe
ArenrcrBo

A YKFALCB
NHTepBaAbHbIU

CTpaTerVIFl nepcneKTuBHbIX WHBECTULUHU
UMU® ONAOT - UHTepBanbHbLIM NaeBOW UHBECTULIMOHHBLIN
$OHA aKuMM — AN MHBECTOPOB, HAMOOAEE CKAOHHBIX K

OoHA akuuu «OMAOT»

AnHamMuKKa nokasartenen ¢poHaa Ha poHe
AMHAMUKU pbiHKa

PUCKY M FOTOBbIX K AOATOCPOYHbIM BAOXKEHUSIM B pacyete CUA, MAH. Yucno Croumoctb | MHAaeke PTC
Ha nepcnektBy. OCHOBHbIM 06bLEKTOM MHBECTULMI GOHAA 31.05.2007 215.4 737 1331.90 1780
ABAAIOTCA aKUMW CPEAHUX M HEGOALLLMX NPEANPUATUN, He 29.06.2007 221.6 719 1415.19 1898
OGAGAAIOLMX  HA  ABHHBIM  MOMEHT  BbICOKOW Usmenenve | (+2.9%) | (-2.4%) | (+6.3%) | (+6.6%)
KanutaaMs3auuer (Tak HasblBaeMble aKUMU  «BTOPOro»
3|.ue/\0Ha), HO OTHOCALLUXCA K AUHAMUYHO
pa3BuUBaloLLUMCA oTpacram 3KOHOMMUKMU,
AEMOHCTPMPYIOLWMM  MOTEHUMAA  pocTa,  yaydwewne  CTPYKTYpa noptdens GpoHaa
MHAHCOBbLIX MNoKasaTenen BeAUYEeHUe AU bIHKa.
o ‘: y Ao o p HaumenoBanue 31.05.2007 29.06.2007
nOVICK, NMOAHOMACLUTA6HbIN U BCECTOPOHHMU aHaAU3 Akumsa 91.34 92,51
ApxaHrenbck.MCK AO1 1.94 2.03
NoAo6HbIX nepcneKTUBHbIX LIeHHbIX 6ymar, A i MeTanypn i 3as0a AOW 450 147
HEeAOOLIEHEHHbIX GOHAOBBIM PbIHKOM, U NPUOBPETEHUE WX bawkupredrenpoaykr AOU 249 2.40
AcOLY doHao p » 1 NPMOOPET BawHedTs AOU 0.50 0.44
B COCTaB aKTMBOB ¢0HAa - OCHOBHaA 3apaya BACO AOM 0.71 0.74
- BACO AU 1.24 1.10
anaBAmom.eu Komnauu. Boarorpaackue MC AO1 1.96 2.03
M3-3a TOro, 4to 3HAYUTEABHYIO YacTb aKTMBOB MOTYT BonbckuemeHt AOW 251 262
rasnpom OAO aou 1.10 1.17
COCTaBNATb  HUSKOAUKBUAHDIE aKUUKU, MNpuemM 3afaBOK FhaBmoccTpoit XK AOU 2.73 279
B MK HopHukeno AOU 5.33 5.64
OCYLLIECTBAAIETCA TOAbKO B OMpeAeN€HHble WUHTepBaAbl. AVIKCH Tpynn OAO, AOU 3.98 3.59
MHTEPBaAbHOM (OHAE YNPABAAIOLLMIA TOUHO 3HaeT 06bem ESC Poccum PAO- AOU 371 3:80
€pBanbHo 4)0 A€ ynp L WBaHosckne MC AM1A 1.37 1.44
cpeactB GOHAA U Nepuop BpPeMEHU, B TEUEHUE KOTOPOro Kapenbckuii okatbiw, AOW Bbin.1 0.02 0.02
NAYKoiin HK-AOU 2.09 1.98
OHM HaxoAATCA B €ro pacrnopsKeHu™”, 4YTo TaKke MarHuToropck.met.kom6. AOU 3.67 3.70
MOAGKUTEALHO BAMSIET Ha KauecTBO ynpaBAeHUA $GOHAOM, Mo6unuHele TeneCucrembl AOU 071 070
Moc.06A. anektpocetb AOU 1.56 1.31
a, CAepoBaTenbHO, U HA AOXOAHOCTb. HuxHekamckHX AMNKU 2.47 2.36
HWU Mukpon AOO 1.95 1.89
HOBAT3K AOU 0.28 0.28
Hosop 7] P BO, AOU 2.80 2.60
H P 7 P p BO, Al 1.57 1.46
HoBo-Y¢  Hed ThiBaloWUM 3aBop AOU 212 2.04
HoBo-Y¢  Hed pep ThiBatoWwi 3aBoa AMNKU 1.65 1.58
CrpykTypa noptdens ¢oHaa Montoc 30r0T0 AOK 048 0.49
PocHedTs HK AOU 0.83 0.78
Akumnm C6epbank PO- AOU 2 3.55 3.65
Cesepcranb AOU 4.61 4.65
JICPBOIO CeBepcranb-aBTo AOU 247 245
olieroHa Cubupbrenekom AOU 2.09 1.84
20% Cunosble mawuHbl AOU 2.76 243
TatHedTb AOM, BbIN. 3 0.29 0.28
TatHedTb AMM, BbIN. 3 2.82 275
AKumn Tpy6Haa MK AOU 1.38 1.31
YpancssasbuHoopm AOU 7 Bbin 1.79 1.61
BTOpOro un [leHexHble Yoanedprexum AOU 031 0.28
TpeTbero B Yoaneprexum AMU t1n A Bbin. 2 0.20 0.17
3LUENoHOB cpe;:!,)c & Ydaoprcuntes AOU 0.28 0.26
N % Yoaopreuntes AU 0.08 0.07
73% Yo i HedTenepepabarb i 3aBop AOU 1.95 1.77
Yo n HepTenepep bl " 3asop AlKU 114 0.81
29.06.2007 Youmckui HedprenepepabarbiBatomin 3asoa ANU 1 0.01 0.01
HOXHO-AKyTCKan aHepreTUyeckas KOMNaHusa 0.00 0.00
tOxHbIN Ky36acc AOU 3.92 3.64
HOxypanHukeas AOU 341 7.10
fipocnasckue MC AO1 1.97 1.97
AeHexHble cpeacTBa 8.66 7.49

OuepepHon UHTepBan ¢oHAa «OnaoT» oTKpoercAa 14
ceHTAbps 2007 ropaa. MuHMManbHaa cymma AAA
nepBUYHOM MOKYNkU naeB ¢oHpa - 50 000 py6. Mau
$oHAA MOXHO MpUobpecTU (nMoracutb) MO CAEAYHOLLMM
appecam:

np. Meaukos, a. 10 yA. Manas KoHKk A5 yAK

Ten.: (812) 334-97-89 TeA.: (812) 334-98-87

yA. BoccTaHus, A. 25
TeA.: (812) 579-71-14

www.am.icb-capital.com

p A. 35

Ten.: (495) 609-25-98

Takke MMeeTcs BO3MOXHOCTb Npuobpectu
MAM noracutb nau GoHAa no noure.
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A YKACB
UHTEpBaAbHbIU GOHA aKLUU
«OMNAOT-MeTtannyprua»

CTpaTeFMﬂ nepcnekKTuBHbIX WHBECTULMHU

KOHLI,eHTpVIpOBaHHbIVI NOAXOA K YNnpaBA€HUIO

OCHOBHbIM 06bekTOM WHBecTMpoBaHUa ansa UMUO akuui «OMNAOT-MeTannyprus» ABASIOTCA aKUMU METaAAyPruyeckux Kom6buHaToB,
rOpHOPYAHbIX KOMNaHWK U TPy6HbIX 3aBOAOB. MeTanyprua - BaXHas M YCNELHO pa3BUBAIOLLASACA OTpacAb B aKoHoMUKe P®. Poccus
3aHMMaeT nepBoe MecTo B MUpe Mo NPOU3BOACTBY HUKEASl U BTOpOe MO MPOU3BOACTBY antOMUHMUSA, TPETbe MECTO MO pa3BeAaHHbIM
3anacam 3ono0Ta. CyllecTBEHHbIM NOTEHLUAAOM AAA pocTa obnapaeT TPy6HaA NPOMbBILIAEHHOCTb, BaKHbIM GaKTOpoM pa3BUTUA KOTOPOM
fIBAAIETCA CTpaTErMyecku BakHoe 3HaueHue TpybonpoBOAHOIo TpaHCNoOpTa B POCCUMCKON 3KOHOMMUKE.

Mpumepbl npeanpuati otpacam - TMK Hopuabckuit Hukenb, CeBepctanb, MarHutoropckui Metannypruueckui kombuHat, Meuen,
TpybHas MeTaanypruueckas KoMnaHus.

3aBUCUMOCTb OT KOHBLIOHKTYPbl OTAEAbHO B3fITOM OTPACAM CYLLECTBEHHO YBEAMUMBAET YPOBEHb PUCKa, NoatoMy nau ¢poHpa «OMAOT-
MeTanayprusi»  Mbl  PEKOMEHAYEM B MepByld O4YepeAb OMbITHbIM WHBECTOpaM, WMMEHLWMUM COGCTBEHHOE MNpPeACTaBAEeHWE O
NPUBAEKATEABHOCTU OTAEAbHbIX OTPACAEH IKOHOMUKM.

UHTepBanbHbIU GOHA aKLUU
«OMAOT-INeKTpPO3HEpPreTuKa»

CTpaTerMﬂ nepcneKTuBHbIX WHBECTULUH

KOHLEeHTpUpPOBaHHbIM NOAXOA K YNPaBAEHUIO

OCHOBHbIM 06beKTOM WHBecTUpoBaHUA Ana UMUO akumit «OMAOT-IAeKTpo3HepreTukar» ABASIOTCA aKUUKU SHEPreTMUeCKUX KOMMNaHWUW.
Poccuiickas aHepreTMka - BaXHasi cocTaBAsilOLLas TOMAMBHO-3HEPreTMYecKoro KoMnAekca U opHa M3 6a3oBbix OTpacAel COBPEMEHHOM
3KOHOMMKHU — HAXOAUTCA Ha CTaAUU aKTUBHOIo pedopMUpPOBaHUA U NPUBAEKAET BCE HOBbIX MHBECTOPOB.

Mpumepbl npeanpusaTuin otpacam - PAO EQC, MocaHepro, UpkyTckaHepro, OTK-3, OTK-5, maructpanbHble ceTeBble KOMMNaHWUU

3aBUCUMOCTb OT KOHBLIOHKTYPbl OTAEAbHO B3fITOM OTPACAM CYLLECTBEHHO YBEAMUMBAET YPOBEHb PUCKa, NoatoMy nau ¢poHpa «OMAOT-
ONEKTpOoaHepreTMka» Mbl PEKOMEHAYeM B MNEpBYH Oyepeab OMbITHbIM MHBECTopam, WMMEKLWMM COGCTBEHHOE NpPEACTaBAEHUE O
NPUBAEKATEABHOCTU OTAEABHbIX OTPACAEH IKOHOMMUKM.

Maun ¢poHpoB «OIIJTIOT-Meramnyprusi» U «OIIJIOT-DnekTposHepreTnka» MOXHO npuobpectu B opucax Ynpaeasiowen komnaHuu MNCB no
appecam:

B Takxe umeeTca BOIMOKHOCTS MpAOGpecTH

np. Meaukos, a. 10 yA. Manas KoHk A5 yAK] A. 35 UAU NOracutb Nau ¢°HA°B no noure.
Ten.: (812) 334-97-89 TeA.: (812) 334-98-87 Ten.: (495) 609-25-98

YA. Bocctanus, a. 25
TeA.: (812) 579-71-14

www.am.icb-capital.com ExkeHeaenbHbIV OTYET MO NAeBbIM MHBECTULIMOHHBLIM choHAaM ¢ 20 no 27 uons 2007




Banruniickoe
®unancosoe
ArenrcrBo

A YKIMCB
KOHTaKTDI

Appeca NyHKTOB NMpoAaX Naes

Bpems pa6otbl KoHTaKTHbIe TeEAeOHbI

Cob6crBeHHble opuckl YK MNCH

1 CaHnkr-lNetepbypr, ya. BocctaHus, 25 nH.-nT.: 10.00-20.00, (812) 579-7114
cy6.: 11.00-16.00 272-7818

2 CaHkr-lletepbypr, np. Meaukos, 10 nH.-nT.: 10.00-19.00 (812) 334-9789

3 CaHkr-Tletepbypr, yr. Manas KoHiowleHHasn, 5 nH-nt.: 10.00-20.00, (812) 3349887
cy6.: 11.00-16.00

4 MockBa, yn. KpacHonponetapckas, 35 nH-nT.: 10.00-20.00, (495) 609-2598

cy6.: 11.00-16.00

OAO baHk BTb

(areHT no npuemy 3asiBOK Ha NpuobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

5 Mocksa, yA. Ky3Heukui mocr, aA.4/3 nH.-yT1.: 10.00-17.00 (495) 783-20-78
(Aon. opuc Ne3 «Ky3HeL KU MOCT») nr.: 10.00-16.00 783-19-59
6 Mocksa, KytysoBckuit np-T, 5.30/32 nH.-ut.: 10.00-17.00 (495) 783-10-70
(Aon. opuc Ne4 «Kyty3oBCKUM») nr.: 10.00-16.00 783-10-84
7 Mocksa, MoropeAbckur nep., A.7, ctp. 2 (Aon. opuc Neb) nH.-ut.: 10.00-17.00 (495) 258-74-70
nr.: 10.00-16.00 783-10-93
8 MockBa, yA. BopoHuoBckas, a.43, ctp. 1 (Aon. opuc Ne6) nH.-uT.: 10.00-17.00 (495) 785-5935
nr.: 10.00-16.00 785-5932
9 MockBa, yAa. lNaweka, A.7 (Aon.opuc Nel3 “ManskoBCKUIK”) nH.-4T.: 10.00-17.00 (495) 783-18-71
nr.: 10.00-16.00 p06. 4213
10 MockBa, yA. 3eMasiHOM Ban, A.14-16/11, cTp.1 nH.-yT1.: 10.00-17.00 (495) 783-11-24
(AonoAHUTEAbHbINW oduc Ned6 «3eMAAHOM Banr) nr. 10.00-16.00
11 MockBa, AeHUHCKUM np-T, poom.11, cTp.1 (AONOAHUTEAbHbIN nH.-uT.: 10.00-17.00 (495) 783-10-51
o¢uc Nel8 “FarapuHckuin”) nr.: 10.00-16.00
12 MockBa, yn. CapoBan-CyxapeBckas, poom.8/12, c1p.3 nH.-yT1.: 10.00-17.00 (495) 783-11-81
(AononHuTeAbHbIN oduc Ne19 “CyxapeBckuin”) nr.  10.00-16.00
13 TopoAnbcek, ya. K.TotBanbaa, A.8 nH.-yT.: 10.00-17.00 (495) 775-54-61
(AononHuTenbHbIN oduc Ne31 «[MoAOALCKUIt») nr.  10.00-16.00
14 Bearopop, np-T CaaBbl, 35a (dPuanan OAO BHewTopréaHk Br.  nH.-ut.: 10.00-17.00 (4722) 58-02-85
Benropoae (LeHTpanbHbIN opuc)) nr.  10.00-16.00
15 Crapbi#t OCKOA, M-H. COAHEuUHbIN, 5 (AONOAHUTEAbHbIW 0GUC B MH.-uT.: 10.00-17.00 (4722) 42-71-12
r. Ctrapbivt Ockon ¢unnana OAO BHelwuToprb6aHK B T. nr.  10.00-16.00
16 benropoackan obaacTb, r. ly6kuH, ya. KoponaeBa, A.2 nH.-yT.: 10.00-17.00 (47241) 4-70-92
(AononHUTEABHbIN oduC B I. [y6KUH dunnana OAO nr.: 10.00-16.00 4-70-89
MH.-4TB.: 10.00-17.00 (846)337-43-12,
17 Camapa, yrn. MaskoBeckoro, 14 (duaman B r.Camape) TTH.: 10.00-16.00 337-43-13
CaHkr-lMeTtepbypr, yA. Boablwiaa Mopckas, 29 nH.-utB..  10.00-17.00
18 L ! 812) 3 -
(LUeHTpanbHbi odpuc (Puanan B r. CaHkr-lMetepbypre)) MTH.: 10.00-16.00 (812)314-61-15
CaHkr-TleTepbypr, KamMeHHOOCTPOBCKUI Np., A. 10 nH.-utB..  10.00-17.00
19 ’ ! 8 -09-
(Aon. oouc Nel dpunmana B r. CaHkr-lNeTtepbypr) MTH.: 10.00-16.00 (812)332:09-:68

www.am.icb-capital.com
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20 CaHkT-lNetepbypr, HeBckui np., Ao.29/31 nH-uytB.:  10.00-17.00 (812)571-44-41,
(Aon. opuc Ne5 punanana B r. CaHkr-lNetepbypr) MTH.: 10.00-16.00 314-48-26
CaHkT-Tetepbypr, ya. EceHuHa aA. 5 nH.-utB..  10.00-17.00

! 812) 329-07-73

21 (Aon. odurc Ne6 dpuanana B r. Cankr-lletepbypr) MTH.: 10.00-16.00 (812

292 CaHkT-lNeTtepbypr, B.O. 8-AuHua A.19 nH-utB..  10.00-17.00 (812) 325-78-40,
(Aon. opuc Ne8 punnana B r. Cankr-lNetepbypr) MTH.: 10.00-16.00 325-58-35
CaHkT-TleTepbypr, HannuHas ya., o.51 nH.-ytB.:  10.00-17.00

2 ’ ! 812) 329-07-70

3 (Aon. oduc Ne9 dunmana B r. CaHkt-lNeTtepbypr) MTH.: 10.00-16.00 (812

24 CaHkr-TleTtepbypr, ByabBap Hoeatopos, 11 nH-ytB..  10.00-17.00 (812) 376-24-01,
(Aon. oouc Ne10 duamnana B r. CaHkr-lNeTepbypr) MTH.: 10.00-16.00 376-67-69

25 Xabaposck, ya. MockoBckas, 7 nH-utB..  10.00-17.00 (4212) 70-39-60,
(dunman OAO BHewToprbaHk B . XabapoBcke) MTH.: 10.00-16.00 32-86-34

26 Xabaposck, ya. M.Amypckoro, 3a nH-utB..  10.00-17.00 (4212) 30-28-07,
(AononHuTeAbHbIN oduc Nel B r. XabapoBcke) MTH.: 10.00-16.00 30-28-70

OAO baHk BTb CeBepo-3anaa (paHee OAO Cb)

(areHT no npuemy 3afaBOK Ha npuo6peTeHMe, noraweHue 1 06MeH UHBECTULIMOHHDIX naes)

27 CaHkr-lNetepbypr, HeBckui np., 140 nH-nTH.:  10.00—18.30 (812) 329-8417
28 CMONEHCK, yA. OKTAGPLCKON peBOAOLUH, 9. (GUAKAN NHenTH:  09.30-17.00 (4812) 65-68-07,
CMOAEHCKUI) 35-07-05
29 Tyaa, yA. PeBontoumu, A.5. (dpuanan TyAbCKUI) nH-NTH.:  09.00-16.00 (4872) 36-48-48
. MH.-YTB.: 09.30-16.00
30 TocHo, np. AeH”Ha, A.19 (duanan TOCHEHCKUN) TH.: 09.30-15.00 (81361) 2-08-63
31 nH.-utB..  09.00-17.30
Bbibopr, np. AeHuHa, A.10 (puanan B r. Boibopr) nepepeis  13.00-14.00 (81378) 2-60-63
. MH.-NTH.: 09.00-17.00
32 Bonoraa, np. Mobeapl, Ao.39 (duaMan Bonoroackui) nepepbis:  13.00-14.00 (8172) 79-50-70
33 HwxHui Hosropoa, yn. KepueHckas, o.12 (duanan NH.-NTH.:  09.00-16.00 (8312) 77-79-03,
Hwxeropoackui) nepepbis:  13.00-14.00 75-75-61
HoBocubupck, ya. CoBetckas, A. 776  (dbuanan MH-NTH.:  09.30-16.00
34 T ! 3832) 21-74-19
HoBocnbupckui) nepepsbie: 13.00-14.00 ( )
. . MH.-4TB.: 09.30-17.00
35 bapHaya, np. Ctpoutenen, 11a (dunnan bapHaynbcKum) TTH.: 09.30-16.00 (3852) 61-26-62
. MH.-NTH.: 09.00-16.00
36 KemepoBo, yn. KupoBa, 13 (puanan KemepoBckumn) nepepbis:  13.00-14.00 (3842) 36-64-80
o MH.-NTH.: 09.00-15.30
37 HKpacHopap, yA. Oktabpbekasn, 44 (duanan KpacHopapCcKum) nepepbis:  13.00-14.00 (861) 275-08-06
] L _ (8332) 54-74-00
38 Kupos, ya. Monpa, 113-a (duaman B r. Kupos) nNH-NTH.:  09.00-18.30 (8332) 65-01-77
. o NH.-NTH.: 09.30-15.30 (8112) 79-30-44
39 ckos, yn. KommyHanbHas, A. 41 (duanan «[ICKOBCKU») nepepbis:  13.00-14.00 (8112) 74-02-88
o MH.-NTH.: 09.30-17.00
40 YenabuHck, ya. Kuposa, A.130 (puanan YenabUHCKUI) nepepbis:  13.00-14.00 (3512) 64-00-33
41 ApxaHrenbck, ya. llomopckan, A.2/68 NHA-TTH:  09.30-16.00 (8182) 20-41-17

(¢puanan ApxaHreAbCKUn)
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42 Pecnybauka Kapenus, r. MeTpo3aBoAack, YA.Kyibbiwesa, A.4 nH-NTH.:  09.30-17.00 (8142) 76-53-05
(®unnan «MetposaBoackuin»), VIP-opuc 6aHka nepepbis:  13.00-14.00
Pecnybanka Kapenus, r. MeTpo3aBoack, np.AeHUHa, A.3 nH-MTH.: - 10.00-19.00

43 Nod ) 0 1 ' nepepbis: 15.00-16.00 (8142) 78-13-39
(Aon.oduc Ned duanana «Metpo3aBOACKUN») c6.. 11.00-16.00

a4 " YAbSIHOBCK, YA. XKene3Hou AuMBU3uK, A. 6 NH.-NTH.:  09.30-17.00 (8842) 32-82-57,
(dunanan "YabssiHoBCKUI") nepepbiB:  13.00-14.00 41-12-16
Pecnybanka Kapeaus, r. Koctomykiua, ya. Kapeabckas, A.2 MH.-NTH.:  09.30-16.00

45 B, ’ ' 81459) 77-6-58
(duanan «KOCTOMYKLLCKUI») nepepbis: 13.00-14.00 ( )
r. YUepenosel, yA. CtaneBapos, A. 30 nH.-NTH.:  09.00-16.00

46 (dbuAnan "YepenoBeLkuit") nepepbis:  13.00-14.00 (8202)53-41-66

OAO BantTuHBecTb6aHK

(areHT no npuemy 3asiBOK Ha NpMobpeTeHue, NoralieHue 1 06MeH UHBECTULIUOHHbIX NaeB)

CaHkr-letepbypr, yr. AMBeHcKas, A.1, amTepa A nH.-utB.:  09.30-17.00
47 Jr! ’ ’ 812) 326-1326
(LieHTpanbHbIi oducC) nTH.: 09.30-16.00 (812
48 CaHkT-letepbypr, nA. MponeTapckon AukTaTtypshl, A. 6 (AO NH.-NT.: 09.30-20.00 (812) 324-47-63
«CMOABHUHCKUI») c6.-BC.: 11.00-19.00 (812) 324-60-54
. . MH.-NT.: 09.30-20.00
49 CaHkr-lNeTepbypr, HeBckun np. A. 105 (AO «HeBckuit 105») 6.-8C.: 11.00-19.00 (812) 324-15-62
CaHkT-letepbypr, Boabwoi np. M.C., A. 33, autep A (AO MH.-AT.; 09.30-20.00 -
50 «bonbwown npocnekr M.C. 33») c6.-BC.: 11.00-19.00 (812)324-78-36
CaHkr-TleTepbypr, HeBckui np., a. 44, Autep A, nomelleHue MH.-NT.: 09.30-20.00
1 ’ . ’ ’ ’ _ _
51 35H (A0 Herckwii 44y c6-gc.  11.0019.00 (8123242396
CaHkT-TleTepbypr, MockoBcku# np., A. 121 (AO «MOCKOBCKUA  NH.-MT.: 10.00-20.00
52 1215) c6-Bc:  11.0019.00 (812)38802-39
MH.-NT.: 10.00-20.00
53 CaHkr-letepbypr, yr. EdumoBa, a. 3 (AO «CeHHasn») CH.-BC.: 11.00-19.00 (812) 740-46-06
CaHkT-letepbypr, yA. Top)xkoBckas, A. 1, kopn. 2 (AO MH.ANT.: 09.30-20.00
54 «TOPXXKOBCKHM») cb.-BC.: 11.00-19.00 (812) 320-03-50
CaHkT-TeTepbypr, ya. UBaHOBCKas, A. 8/77, autep A MH.ANT.: 09.30-20.00
55 ’ ’ ’ ’ 812 2 _ -
nometuenue 7H (AO BaHoBCKas 8») c6-8c:  11.00-19.00 (812)326-50-93
56 Mocksa, yn. CapoBo-Cnacckas, ao. 17/2, ctp.1 (puanan B r. — 09.30-18.00 (495) 207-70-03

MockBa)

OAO KoH-Tpacrt

(areHT no npuemy 3afaBOK Ha npuo6peTeHMe, noraweHue u 06MeH UHBECTULIMOHHbIX naes)

55 KypraH, yn. KpacuHa, 25/27. nH-NTH.:  09.00-18.00 (3522) 41-11-14
YenabuHck, np. AeHnHa 21-B (BusHec-pom <CnMpuAOHOB>), . (3512) 67-29-95,

56 obuc 713 NH.-NTH.: 09.00-18.00 75.43-43
57 Owmck, np. Mapkca, 18/1, oduc 418 nHenTH:  10.00-19.00 ($812) 396920,
32-50-72

OAO ®oHp Bepnek
(areHT no npueMy 3asiBOK Ha npuobpeTeHUe, noraweHue U 06MeH MHBECTULIMOHHbIX NaeB)

58 Pecnybauka BawikoptocTaH, I. Yoa, ya. Maxuta Fadypw, MH-NTH.:  09.30-18.00 (3472) 51-52-19,
27/2. nepepbiB: 12.30-13.30 51-52-03




