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YTPEHHHUU OB30P

| Mugexe | 3akp. | %
PTC 1 974.66 0.08
PTC-2 215251 0.52
MMBBb 1 734.63 0.31
MMBB kop.o00.1. 100.47 0.11
MMBB kop.00.1.k 151.42 0.20
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B nsaTHUIy poccuiickuil GOHIOBBIA PHIHOK
MPOJIEMOHCTPUPOBAT  YMEPEHHbIH pOCT. PhIHOK
OTKpBUICS B MUHYCE, HO 0J1arojiapsi BHICOKMM IIeHa Ha
yepHoe 3051070 nHAeke PTC 3akpsuicsa B mmoce. Ilo
utoram ToproB uHaekc PTC Beipoc nHa 0,08% no
orMmeTku 1974,66 nynkroB, naaekc MMBbD na 0,31%
1o orMmeTku 1734,63 mynkroB. O6bem ToproB Ha ®b
MMBEB cocrasun 41,8 mupa. py6., 8 PTC — 41,1
MJIH. JJOJII.

He cMoTpst Ha moBBIIIeHKE 3a11acoB OeH3MHA
B CHIA, wHedTsHble KOTUPOBKM Mapku Brent
TOPrOBAJIMCH BBIIIC OTMETKU 75 I0JUL. 3a Gappeib BO
MHOroM Omaronmapsi HecTaOWJIBHOM CHTyallud B
Hurepuu. Ha astom ¢one Oymarm HedreraszoBoro
CeKTOpa BBITJLIENN JIy4llle pBIHKA: KOTHPOBKH
aKuui "Jlykoitna" puOaBUII 1,18%,
"Cyprytuedreraza”  0,64%, "Taraeptu" 0,75%,
"TazmpomuepTa”  0,09%, "Pocmedptun" 0,32%,
"T"asnpoma " Ha 0,31%.

Bymarn IEKTPOIHEPTETUKU
MPOJICMOHCTPUPOBAIN CHIDKCHHE KOTHPOBOK: aKIMU
"PAO EOBC" mogemesenmu Ha 0,04%, "Mocauepro"
Ha 0,18%. baHKOBCKMII CEKTOP BBITJISIIET HapaBHE C
poiHkoM: Oymarun "COepOaHka" mnoJoOpoKamu Ha
0,15%, "banka Mocksel" Ha 0,20%.

AMepHuKaHCcKue (oHmoBBIE HHJIEKCHI
3akpeutuch B miroce (DJI +0,34%, S&P500 +0,33%,
NASD +0,74%). Ha pa3BuBarommxcs pbIHKaxX
HaOII01aI0Ch cMenIaHHas JMHAMHUKA!
Mekcukanckut  +0,97%, bpasunsckuii  +0,91%,
Aprenrunckuit  -0,44%. Snonckuit  GoHIOBBIHA
uHIeKC ¢ yrtpa BeIpoc Ha 0,46%. Hedtsabie
KOTUPOBKM Mapku Brent c¢ yrTpa HaxomsaTcsi Ha
ormetke 75,50 moi. 3a 6appens.

AMepHKaHCKHe (onmoBBIE WHJIEKCHI
3aKpBUTUCh B IUTIOCE, a3MATCKUE MHICKCHI C yTpa
pactyt. [losTOMy MBI TpexnmonaraeM, 4TO PBIHOK
OTKpOETCSl CerofHs B Iutoce. B TeueHwe nHA
KOTUPOBKH aKuui BeIpacTyT B mnpeaenax 0,5%,
JIOKOMOTHBOM POCTa BBICTYIISIT aKIIMH HE(PTEra30BbIX
KOMITaHUH.




OCHOBHBIE COBBITHUSA

FOCIIyMa Ha HHeHapHOM 3aCClaHuU B HHTHI/II_[y HpI/IHHJ'Ia B TpeTbeM OKOHYATCJIIBHOM UTCHUU
npoekT deaepanbHoro oromkera Ha 2008-2010 rozsr.

3a npuHATHE OroKeTa mporosiocoBaio 313 aemyraTos, npoTus - 120, Bo3aepKaBILIUXCS
HEe OBLIIO.

Joxonsl penepansHoro Oromxera B 2008 roay coctaBsaT 6 TpaH 644,4 mapn pyoneit
(19% BBII), B 2009 roxy - 7 TpmH 465,4 mupx pyosteii (18,8% BBII), B 2010 roxy - 8 TpiH
089,9 mapx py6uneii (18,1% BBII).

[Nocmyma Ha TUIeHapHOM 3acelaHu B MSTHUILY NMPUHSJIA B TPETHEM YTEHUH 3aKOH O
oromxkere [lencuonnoro gonna P® na 2008 rox u manosseli nepuos a0 2010 roxa.

[Tporao3upyemslii 06mmii 006eM 10x070B ¢oraa B 2008 roxy cocrasmnsiet 2 tpiH 330,63
mipa py6neit, Ha 2009 roa mnanupyetcst B oo0beme 2 TpiH 699,53 mupn pyouneit, Ha 2010 rox
npeIycMaTpuBaeT oommii 00beM 10X010B 3 TpiaH 179,76 mupa pyOneid.

l'ocayMa Ha miieHapHOM 3aceaHHU B MATHUILY MPUHSUIA B TPETbEM YTEHUU 3aKOH O
oromxere ®onna comuanbHoro crpaxopanusi PO (OCC) na 2008 rox u miIaHOBbIN EPUOT 10
2010 rona.

Hoxonsr pexycmotpensl B 2008 roay B cymme 305,7 mupna pyoneit, B 2009 roxy -
346,47 mapn py6aeit, B 2010 roxy - 389,96 mnpa pyOmei.

l'ocayma Ha TIeHAPHOM 3aCeaHHUH B MISATHUILY MTPUHSIIA BO BTOPOM U TPETHEM UTCHHUSIX
3akoH 0 Ormkere denepanbHoro GoHma 00A3aTETHLHOTO MEIUIITHCKOTO CTPaXOBaHUs
(®DOMC) na 2008 rox u mmanoBsii mepuoa 2009 u 2010 romos.




CornacHo OrOKETY, MPOTHO3UPYEMBIH 001Nt 00beM 10x010B GoHaa B 2008 roxy
coctaBut 123,24 mapn pyouneit, Ha 2009 rox - 119,98 mupa py6uneii, Ha 2010 rox - 104,48 mnpa
pyOuteit, B TOM 4HCIIe 32 CYET MEKOIOKETHBIX TPaHC(PEPTOB, OTYIaeMbIX U3 (QelepaIbHOTO
OIOKETA.

l'ocnyma Ha mieHapHOM 3aceaHuU B MSTHUILY MPUHSIIA B TPETHEM UTEHUH 3aKOH "O
Pa3BUTHUH MAJIOTO U CPEHETO NpeANpUHUMAaTENbCTBA B PO".

Poccus noanmcana npoTokon ¢ BeeTHaMOM 0 3aBEpLICHUH JBYCTOPOHHUX IIEPETOBOPOB
10 OCTYITy TOBapOB Ha PHIHOK B pamkax npucoenuaenuss PO k BTO, roBoputcs B cooOIeHuu
MOPT.

[IpoTokon noanucany B NATHUILY 3aMECTUTENb MUHUCTPA SKOHOMUUYECKOTO Pa3BUTHUS U
toproBiau PO Buranuit CaBenbeB u 3aMecTUTeNb MUHHUCTpPA TOproBin Beetnama Hryen Kam Ty.

Poccust cornacoBana ¢ Kam6opkeid yclioBust IpOTOKOJIA O 3aBEPIICHUN JBYXCTOPOHHHUX
neperoBopoB B pamkax npucoeaunenus PO k BTO, coobmmmm "UaTepdakcy” B
MunskoHoMpa3BuTHs. IIpoToOKOI IIIaHUPYETCA OANUCATH B TEUEHUE HIOJIA.

O6Bem 30510TOBATIOTHBIX pe3epBoB PD Bo BTopom kBaptaie 2007 roa yBeIUIHIICS Ha
$67,011 mupa, wnu 19,8%, - no $405,841 mupa ¢ $338,830 mipa. Takue qaHHBIC OMyOJINKOBAHbI
Ha caiite L1b P®.

O0beM JeHEeKHOM 0a3bl B Y3KOM omnpeeieHnn B Poccun Ha 2 uroiist coctaBmi 34241
MIIpA pyOJIei, COOOMIHII IeTapTaMeHT BHEIIHUX U OOIECTBEHHBIX cBsi3eil banka Poccun B
MSATHUILY.

Mexnay Tem Ha 25 uroHs AeHexxHas 6a3a B Poccun cocrasmsuta 3429,9 mupa pyoei.
Takum oOpa3om, 3a HEJENI0 OHA YMEHBIIIIIACKH Ha 5,8 MIp pyOiei.




Hommap CIIIA na MMBDB yTpoM B mSTHUILY OTHITpaj S KONEEK, BEPHYBIINCH HA YPOBHU
BeIIe 25,7 py0./$1 Ha pone oTkara eBpo Ha Forex Hmxke $1,36 HakaHyHE Be4epoM Iocje TOro,
kak EBpomneiickuii [{eHTpoOaHK 0KHIaeMO HE CTaJI MOBHIIATh 0a30BYIO MPOIIEHTHYIO CTABKY.

PriHounsli Kype nomtapa Ha MMBB ¢ pacueramu "3aBTpa" k 11:11 Mck B naTHUIYY
BBIpOC 110 25,735 py6us (+5,5 komeiikn), eBpo cHuszmics 10 34,98 py6s (-1 komneiika).

FOpwii JIykKOB IpHUHEC MPHUCATY HAa BEPHOCTh CTOJIUIIE B X0Ji¢ OHUIIMATIBHOMN LIEpEeMOHUN
WHAyTypalyu, IpOoIIeANIed B 31aHUU CTOITMYHON MApUK Ha TBepcKol ynuie B niaTHUIy. OH
MOAIMCAI TEKCT MIPUCATH, MOCIE Yero npenacenaresib Mocropaymel Bnagumup [lnatonos
nepeaan eMy JOJKHOCTHOM 3HaK Mapa MOCKBBI.

[IpucyrcrBoBaBIIMM HA MHAayTrypauuu npe3uaeHT PO Brnagumup [lytuH otmMeTwnii, yTo
MockBa ¢ ycrexoM CrpaBiisieTcsi ¢ 3aaaueii yasoeHus: BBII, koTopas Obuta moctapiieHa mepe
BCEH CTpPaHOM.

denepanbHas aHTUMOHOTIOJNIbHAS clTyk0a PD ycTtanHoBMIa MpU3HAKH KOJIJIEKTUBHOTO
JOMUHUPOBAHUS Ha PBIHKE JKEJIE€30PYTHOTO ChIpbs. Takue npeaBapuTeIbHbIe TaHHbIE
coaepkarcs B nmpoeaeHHOM DPAC aHanuze cutyauuu Ha 3ToMm pbiHke B 2004-2006 ropax,
umeronemcs B pacropsbkenun "MuTtepgakca'.

[To nanupiM @AC, "Mertamnonnsect" koHTposupyet 43% poinka XKPC,
"EBpazXongunr" - 22%, "Cesepcrans" - 11%, HIIMK - 10%, "EBpoxum" - 5%, "Meuen" - 4%,
"Tynauepmet" - 1%. Jloms mpodYnx mpou3BOAUTENEH B 00IIeM 00beMe IIPOU3BOICTBA HE
npesbimactT 4%.

OAO "T'azmpom" # €ro JOYKKM HAMEPEHBI MOJHOCTHIO MTPEKPATUTH yUaCTUE B
akimonepHom kanutaie 3A0 "CP-IIPAT'a" - peructparopa Mmonomnonuu, coodmun AI'N
HMCTOYHUK, 3HAKOMBIN C CUTyalHeil.

B naruuiy Ha 3acenanun HaOmoaarensHoro coBeta HII "Poccuiickoe razoBoe
obmectBo" (PT'O) 6b110 npunsaro npeanoxernne OAO "T'aznpom" o mokynke HIT PTO y
monomnonuu 20% axuuii "CP-/IPAT'a" 3a 4 mutH py6ieil ¢ paccpoukoit Ha 5 JeT, nepenani




koppecnioneHT AT'U, npucyTcTBYyIONIMI Ha 3aceJaHUH.

HK "Pocuedts" nponana 50% akuuit OAO "Tomckuedts BHK" BaenrkonomOanky
npuMepHoO 3a $3,4 mupa, cooOmmn AreHTcTBY He(TTHOH HH(DOPMAIIUN HCTOYHHK, OJIM3KHIA K
CHIeTIKE.

"PocuedTr" coobmmia o nmpogaxke BaenmkonomoOanky 50% akmuii "TomckaedTr" 2
UIOJISE ATOTO T0J1a, OJTHAKO HE PACKPhLIIA CTOUMOCTD CIICIIKH.

HK "Pocuedts" xymmia y OOO "llpana" opuc HK "FOKOC" u TpetinepoB 6aHKpoTa 3a
$3,4 mupn, coobmaetcs B Memopanayme "PocHedTi", HOArOTOBIEHHOMY K BBITYCKY
€BPOOOTUTAIIHIA.

NuBectunmonnas nporpamma THK-BP Ha 2007 rox 3ananupoBana B oobeme $4 mupy,
cooO0mTMII XXypHAIUCTaM ucroaHuTeNbHBINA qupekTop THK-BP Bukrop Bekcenbbepr.

OObenuneHHas kommnanus "Poccuiickuii amoOMUHIA" MOKET IPOBECTH TIEPBUIHOE
pa3Menienue akuuii B JIoH0HEe 10 KOHIIa rojia, BO3MOXHO, B HOsiOpe, mumeT The Financial
Times co CCHUIKOM Ha CBOM UCTOYHHKH.

[To maHHBIM ra3eTsl, rI00aTFHBIMU KOOPIMHATOPAMH CIETKH cTaHyT Morgan Stanley,
Deutsche Bank, JPMorgan, 6ykpanaepamu - UBS, Credit Suisse, Goldman Sachs.

Hoseiit coBet gupexkropoB OAO "llontoc 3omoto", kpynHeiimniero B PO npoussoaurens
ATOTO AparmMeTaiia, u30pajl CBOMM IMpeaceaaTeNieM 3aMeCTUTEINS TeHEPaTbHOTO JUPEKTOPa
"Unreppoca" Ceprest barexuna, TOBOPUTCS B COOOIIEHUN KOMITAHHUH.




Amtel-Vredestein MOXKET 0TKa3aThCsl OT IUIAHOB Pa3MEIIECHUS €BPOOOHIOB, COOOIIIHI B
sty "HUHTepdakcy"” riasa mmHHOro Xonuaunra Ilerp 3onoTapes.

Amtel maHupoBan pa3mMecTUTh 1eOI0THBIN BBIITYCK eBpooOiuranuii Ha cymmy 150 miH
€Bpo 17151 pepHAHCHPOBAHUS CYIIECTBYIOMICH 330 KeHHOCTH. OpraHnu3aTtopom 3aiiMa ObLT
HazHadeH Nomura International.

@panny3sckas Carrefour, kpynHenmmii eBponeiickuii pureisiep, yuacTByeT B TEHIEPE MO
nponaxe cetu "Pamctop", coobmun "MHTepdakcy" UCTOUHUK, 3HAKOMBIN € TPOIIECCOM
IPOJAKH POSHUYHOU CETH.

OH Taxxe moaTeepau HHGpopmaruio o6 yyactue B TeHaepe X5 Retail Group (cetu
"[Tarepouxa" u "Ilepexpectok") u "Mocmapra".

Poccuiickuii puteitnep ObiToBol TexHukH "M.Buneo" mianupyer 3Toil 0CEHbIO
pa3MecTuTh 0Koo 25% akuuii Ha JIoHmOHCKOM QoHI0BOM OHpKe, COOOIIMIA B MATHUILY Ta3eTa
"KommepcaHTh'" cO CCHUTKOI Ha HECKOJIBKO UCTOYHUKOB. Opranuzaropom [PO Haznauen
Deutsche Bank.

[TapannensHo "M.Buzaeo" BeneT neperoBopsl CO CTPaTErHueCKUM HHBECTOPOM -
dpaniy3ckoii ceTbto Darty.

Paznuna mexny nenoii "bur Maka", mpogaBaemoro B cetu pectopanoB McDonald's B
Poccuu, u Takum xxe 6yrepoponom B CIIA cokpartunacs 3a nocnenuuii roa ¢ 42,9% mno 40,5%,
CBUJIETEIILCTBYET PAacCUNTHIBaeMblii OpuTanckuM xypHanoMm The Economist Big Mac Index.
Eme Tpu rona Hazan sta pazauia coctasisia 50%.

(HoBocTu MOAroTORJICHBI HA OCHOBE JIaHHBIX WH(POPMAIIMOHHOH ci1yx)O0bl « HTEpdaKcy,
«PocbuznecKoncantunry)




3A0 «banatuniickoe ®MHAHCOBOE ATeHTCTBO»
197376, Cankr-IleTepOypr, np. Meauxos, 10,

Tea.: +7 (812) 329-81-81, paxc: + 7 (812) 329-81-80
info@bfa.ru

www.bfa.ru

YnpasJjienue + 7 (812) 329-81-95
OpPOKepPCKHUX U JUJICPCKHUX ONepanuni + 7 (812) 329-81-99

Aptem Bonpapes,

. a.bondarev@bfa.ru
HauvanpHuK ynpaBieHust OpOKEPCKUX U TUIEPCKUX ONepanuit

Cepreii [Ioay3os,
BEAYIIMH CIIELUATNUCT

oTAea NH(GOPMAIIMOHHOTO COMPOBOKACHUS
JUIIEPCKUX ONeparuii

s.poduzov@bfa.ru

Kanenrckuii oTaen

client@bfa.ru
(Opokepckoe H 1eno3uTapHOe 00CTyKMBAHUE)
Buxropusi KoncranTunona, +7 (812) 329-81-91
HavanpHuk KIMEHTCKOTO OTIENa v.konstantinova@bfa.ru

+ 7 (812) 329-81-71
e.streltsova@bfa.ru

+ 7 (812) 329-81-96
e.kukushkina@bfa.ru

+ 7 (812) 329-81-74
e.bagaeva@bfa.ru

Juauna CTpesibl0Ba

Exarepuna Kykymkunna

Enena Baraesa

Hacmoawuii 0630p 6611 n0020moenen omoenom uHGoOpMayuoHHO20 CONPOBOIHCOECHUA
ounepckux onepayuit 3A0 «banrmuiickoe @unancoeoe Azenmcmeo» u Hocum
UCKIIOYUmMeENnbHo uHpopmayuonnslii xapaxmep. Jlannaa ungopmayus He Modcem
paccmampueamvca  KakKk — 0043amenbCme0  KOMRAHUU  NO  3AKAI0YEHUI0  COel0K ¢
UHGECMUUUOHHBIMU UHCMPYMEHMAMU, YnOMUuHaemvlmu 6 nyonuxayuu. Hugopmayus,
cooepircawanca 6 003ope, noayUeHa u3 UCMOYHUKOS, NPU3HABAEMBIX HAMU O0CHOEEPHBIMU,
oonaxo 340 «banmuiickoe @uuancoeoe AzeHmcmeo» He Hecem OMEENCHEEHHOCMU 3d
mounocms npeocmasnenuvlx oannvix. 3A0 «banmuiickoe @unancoseoe Azenmcmeoy, ee
KIUeHmbl U COMPYOHUKU MO2YM UMEMb NO3ZUUUIO UIU KAKOU-1ub0 unmepec 6 1H00bIX
coenKax U UHGeCMUUUAX NPAMO UNU KOCEEHHO YNOMUHAECMbIX 6 HACMOAUEN NyOauKayuu.
340 «banmuiickoe @unancoeoe Azenmcmeo» u ee COMPYOHUKU He  Hecym
OMEEenCmEeHHOCMU 34 NPAMOU WU KOCEEHHULL yuiepd, HACMyRuewiuil 6 pe3yapbmame
UCNOIb306AHUA HACMOAWEH NyOIuKayuu uiu ee cooepiycanus. Mvl Hanomunaem, 4mo
J1100ble uneecmuyuU 6 POCCUIiCKUe yeHHbvle OYMacu C6A3aHbl CO 3HAYUMENbHBIM PUCKOM.
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