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YTPEHHHUU OB30P

Poccuiickue nHaAEeKChI

| Miexe | 3akp. | %

PTC 1 833.66 0.37
PTC-2 2 003.28 0.13
MMBBb 1 615.31 0.22
MMBB kop.06.1. 100.69 0.00
MMBB kop.00.1.k 150.55 -0.05
HNupexc PTC

1400

"1 Movembe 08 | Gecomber 2008 | Smusry200T | FebruwryZ00l | Maenioel | Apein | Mecmor | hed?

Hepts BRENT

Hevte | Dvcember08 | lamary300T | FebanI00T | MmenOr | AsWIOT | Meyor  lueedr

Bo BTOpHMK TOpPrM Ha  POCCHICKOM
(hOHTOBOM PBIHKE 3aBEPIIMINCH HEOOJIBIIIUM POCTOM
KOTUpOBOK. HakaHyHe amepukaHCKHe (OHIOBbIE
MHIIGKCHl 3aKpbUIMNCh B IUIIOCE, a KUTaHCKHUH
tonnoBeiit maAekc Shanghai Comp, He cMOTpsl Ha
BBICOKYIO BOJIATHJIBHOCTB, TakXke mojpoc. [To uroram
toproB mHAekc PTC Beipoc Ha 0,37% mo oTMeTKH
1833,66 nynkroB, mHmekc MMBB na 0,22% 1o
ormeTkH 1615,31 myHKTOB.

Hedrsanpie koTHpOBKHM Mapku Brent Buepa
cTabuM3upoBaiich BOKpyr ormerku 70,40 nom. 3a
Gappens. JlugepoMm pocta BBICTYHNHIM Oymaru
"T'aznpom Hedtu", momopoxkarmme Ha 4,96%. OAO
"T'aznpom HedTh" Buepa 0OHAPOIOBATIO OTYETHOCTH
mo cra"gaptam US GAAP 3a 2006r., coryiacHo
KOTOpOH YHMCTasi MPUObUIL KOMITAHHH 110 CPaBHEHHIO
¢ 2005r. Bepocna Ha 30,5% u cocraBuna 3,66 Mmipa.
JI0JI1., BBIpy4Ka 1o uroram 2006r. Bepocia Ha 38% -
mo 20,2 wmpn.  gomn.  OcranpHele  Oymarm
He(TEra3oBOro  CeKropa  MPOAEMOHCTPUPOBAIA

CMEIIAHHYI0  JHHAMUKY: akumn  "Jlykoiima"
noxemeBenmn Ha 0.66%, "Pocumedtn" Ha 0,34%,
"Tatnedptun" wHa  1,14%, KOTHpOBKM  aKuuii

"T"aznpoma" BeIpocu Ha 0,28%, "CypryrHedrerasa”
Ha 0,41%.

ITonoxurenpHyro JUHAMUKY
nponemoncTpuposanu akuun "PAO EDC" (+0,35%),
"CoepOanka" (+1,04%), "CeBepo-3amnaHoro
Tenexoma" (+1,69%) u "HIIMK" (+1,59%).

Bymaru "Hopusckoro Huxemns"
nmonemreBeny Ha 0,39%. Buepa cramo m3BecTHO, 9TO
coger gupektopoB I'MK "Hopunbckuii HuKeNb"
PEKOMEHAOBAI BBIIUIATUTH JWBUACHIBI 33 BEChH
2006r. B pasmepe 6,8 mOoI. Ha aKIMIO, YTO
cocraBisier 24% wuwncroit mpubbutn. Taxke crano
HU3BCCTHO, 4qTOo KOMIIaHUA Ol'Iy6J'II/IKyeT HUTOI'u
nesitenbHOCTH 32 2006 1. § HIoHS.

AMepukaHckue (onznoBBIE HHJIEKCBHI
3akpeuchk B Munyce, (DJI -0,59%, S&P500 -0,53%,
NASDAQ -0,27%). Ha pa3BuBarommxcs pbIHKax
HabII0Hamach CMeTIaHHast TMHAMUKA!
Mexkcukanckuit  +0,17%, bpasunsckuit  -0,15%,
Aprenruackuit  -0,23%.  fSnonckuit  GoHIOBBIHA
uHnekc ¢ yrpa cHmswics Ha 0,10%. Hedtsubie
KOTHPOBKM Mapku Brent ¢ yrpa Haxomarcs Ha
otmetke 70,70 momi. 3a Gappenb.




OCHOBHBIE COBbITHUSA

Nudusaus B Poccun B Mmae 2007 roga coctaBuina 0,6% npotur 0,5% B mae 2006 roga u takxke
0,6% B amnpene 2007 ronma, coobumia Bo BTopHUK DenepanbHas ciayx0a rocyaapcTBeHHOU
cratuctuku (Poccrar).

3a saBapb-mait 2007 rona wasmus B PO cocrasuna 4,7%, uto Ha 1,2 MPOLEHTHOTO
IYHKTa MEHblIIe, 4eM 3a siHBapb-Maii 2006 rona (5,9%).

Poct meH B Mae coBmam ¢ OXUAAHUSIMH aHAJUTUKOB  (KOHCEHCYC-TIPOTHO3,
noarotoBieHHbed "MHTEpdakcom", Ob1 paBeH Takxke 0,6%), a Takke MPOTHO30M MHUHHCTpPA
¢unancoB PP Amnekces Kyapuna u BepxHell oueHKod MUHIKOHOMPA3BUTHS, KOTOPOE
orieHuBaIIo HHpIAIMIO B Mae Ha ypoBHe 0,5-0,6%.

Bomnpoc o moseimenun HJIIM Ha ra3 B Onwkaiiimee Bpemsi OyleT pacCMOTpPEH Ha
COBELIAHHUU B MPABUTEIbCTBE, COOOIINI MUHUCTP (puHaHCOB PO Anekceit Kyapun Bo BTOpHUK
KYPHAIACTAM.

"DTOT BONpPOC HAXOAUTCS Ha PACCMOTPEHUU B MPABUTENBLCTBE, B Oynkaiiliee Bpems
Oyzner cosemaHue", - CKa3ajg OH, OTBE€Yas Ha BONPOC O TOM, HPUHATO JHM OKOHYATEILHOE
pemenue o nosbimienun HJAIIN Ha ras.

Poccust roroBa mpuHATH ydacThe B pEIICHUH MHpoOJeMbl NEPEBOJA CEBEPOKOPEHCKUX
JEHEXHBIX CpeACTB M3 Makao, €clii aMEepUKaHCKas CTOpPOHA MPENOCTABUT TapaHTUH JIs
pOCCUICKIX (PMHAHCOBBIX HHCTHUTYTOB.

"Ecnu amepukaHCKash CTOpOHa JacT HaM MHMCbMEHHbBIE TapaHTUU TOTO, YTO MPOTHUB
HaluX (PMHAHCOBBIX MHCTUTYTOB HE OYyJyT MPUMEHATHCSA B OyIylIeM CaHKLIMOHHBIE MEpBI, Mbl
OyJZieM TOTOBBI M3YYHMTh BO3MOXHOCTb MEPEBOJA ATUX JEHET B OAMH U3 POCCHUICKUX OaHKOB, B
KOTOPOM CEBEPOKOPEUCKOE MPaBUTEIbCTBO HMeeT cuera', - ckazan 3amriaaBel MUJ[ PO
Anekcannp JlocrokoB xypHanuctaMm B Ceylie BO BTOPHUK.

[lo cnoBam 3ammuHHCTpa, "3TO JAacT HaM IIAHC MPOABHHYTHCS B SAECPHOM
pa3opyxeHuu". BBICOKOMOCTaBICHHBIM TUIUIOMAT COOOMIMJ, YTO POCCHUHCKas CTOpPOHA
o0cyXmaeT JAeTalii BO3MOXXHOW OaHKOBCKOM omepanuu B [IXeHbsiHE U C KHUTaWCKUMU
napTHEPaMH.

"Or10 B HaIUX 00UIMX MHTEpecax", - moauepkHy1 A.JIocloKoB.

3aMMHHHCTpa HAlMOMHHJ, 4YTO B HACTOSIIEEe BPEMsl CYIIECTBYIOT CJIOXHOCTH C
aMEpPUKAHCKOM CTOpPOHBI, CBSI3aHHBIE C TMEPEBOAOM JieHeT u3 Makao, '"MOCKOJBKY




3akoHo1aTenbCcTBO CIIIA He mo3BOJISET JIETKO MEPEBECTH ITH JACHBIH'".

Munnctpsl punaHcoB cTpaH EBporneiickoro Coro3a BeICKa3aliCh B MOAECPIKKY TIepexo/ia
Ha €JUHYI0 €BPONEHCKYIO BAIIOTY - €Bpo - Kumnpa u Manbtsl ¢ 1 ssuBaps 2008 roga, roBopurcs B
3asIBJICHUH, paclpocTpaHeHHOM [ epmanueli B kauecTBe npezcenarens EC.

B wmae Esponeiickas Komuccus u EBpomnelickuii LEeHTpalbHbIM OaHK Takxke
PEKOMEHI0BAJIM TOT LIar.

OxoHuUaTenbHOE pElIeHHe MO 3TOMY BOMpocy OyJIeT MPUHSTO IiaBaMH TOCYAapCcTB U
npaBUTENLCTB 21-22 wroHs, 3aTeM OyAeT Ha3BaH OOMEHHBIH Kypc KHIIPCKOTO (yHTa |
MaJIbTUMCKOMU JIUPBI K €BPO.

SInoHcKkoe MpaBUTENBCTBO XoTelno Obl, 4ToOBl Poccus wuHBecTHpoBasia cpeicTBa
CTaOMITM3aIMOHHOTO (DOHIA B SIMOHCKHME TOCOOJUTAIMH, COOOIIMII 3aMECTHUTEh MHUHHCTpA
¢unancoB fAmonmm Xwupomu Baranabe Ha mnpecc-KOHQEPEeHIUU IO HUTOTraM MPE3CHTAIUU
rocsaMa Snonnu B moHEIETbHUK B MOCKBe.

VY Poccun nMeEIOTCS JOMOIHUTENBHBIE JOXOABI OT SKCHOPTA SHEPropecypcpoB, KOTOPHIE
KOHCOJIMIUPYETCSI B CTaOMIM3alMOHHOM (oHae. "MbI Obl XOTenu, YTOOBI CpEACTBA M3 ITOTO
¢doHIa ObLTM MHBECTHPOBAHBI B Hamy Oymaru", - ckazan X.Bartana0e.

KpOMe TOro, 3aMMUHHCTpA (1)I/IHaHCOB Sronun CYUTacT, 4TO OAHHMM H3 KIIHOYCBBIX
POCCUICKMX WHBECTOPOB MoOKeT ctarh [Ib P®, Hapsay ¢ meHTpaabHBIMH OaHKaMH JIPYTHUX
roCyAapcCTB.

B xoze IletepOyprckoro skoHOMHUYECKOTO (hOpMY IUIAHUPYETCS MOJAMUCATh Hopsiaka 12
WHBECTCOMTAICHUH Ha cyMMy $3,3 muipa, 3asBuII 3amriaBsl MuHsKOHOMpaszButusi PO Kupuin
AHPOCOB Ha Ipecc-KOH(EPEeHIINH BO BTOPHUK B MOCKBe.

On namomumn, uro 11-if Cankr-IlerepOyprckuil MexIyHapOJHBIH SKOHOMHYECKUH
dbopymMm mipoiiznet ¢ 8 mo 10 uroHs.

ITo cnoBam 3aMMUHHUCTpa, COTJIAlIEHUsT Oy IyT KacaThCs MHBeCTHIMH B Poccuro B cdepe
NUILEBON NepepadoTKH, JIeCHOU nepepadoTKU, SEKTPOHUKH, aBTOMOOMIBHOM COOPKH, CO3MaHuUs
HOBOTO HE(PTEXMMHUYECKOTO KOMILIEKCA.

[TocTanoBnenue npaButeabcTBa PO 0 3amycke OMp)KeBOUW TOProBiHM HE(TEPOIYKTaAMHU
MOXKET 6BITL IIoAIIMnMCaHoO B 6HH)K8.I>'IHJI/I€ JHH. Takoe MHeHHE BBICKa3al 3aMIJIaBEI
Munskonompaszsutus PO Kupumn AHnpocoB Ha OpudurHre BO BTOpHUK B MOCKBE.

"[IpoekT TMOCTAHOBJIEHUA  TMOJHOCTBIO  COTJIACOBaH, HAXOJUTCS B  ammapare
npaBuTenscTBA. OXKUAa0 ero noamnucanus 10 Havyana CankT-IlerepOyprckoro SKOHOMHYECKOTO




dbopyma (mipoiizet 8-10 urons - UD)", - ckazain oH.

ITo cnoBam K.AHapocoBa, cpok 3amycka OWpP)KEBOW TOPTOBIH, 3a(pUKCHPOBAaHHBIA B
npoekTe mocTaHoBieHus - 1 aBrycra. "Ecnu Oyner moamucaHo Ha 3Toil Hexene, To 1 aBrycra
3amycTuM", - CKaszall OH.

Topru ¢rrouepcHpIMH KOHTpakTaMu He(TH Mapku Rebco mmanmpyercsi mepeHecTH ¢
Hero-iiopkckoii ToBapHoit 6upxxu (NYMEX) Ha cozmaBaemylo chipbeByl0 OHMpKy B CaHKT-
[TerepOypre mo KOHIIa TEKyIIETro roja, 3asBuJ 3aMmriaBbl MunskoHompazButus PO Kupumn
AHnpocoB Ha OpudUHTe BO BTOPHUK.

ITo ero cinoBaM, A0 KOHIA TEKYILEro rofa MPOEKT 3alycka CbhIpbeBOil Oupku B CaHKT-
ITerepOypre Oyaer peamnszoBaH. C 3amyCKOM CHIPBEBOM OMPIKH IUTAHUPYETCS] IEPEHECTH Ha Hee
U TOPTOBIIIO (pbIOUYEPCHBIMU KOHTpakTamMu Rebco.

K.AHOpOCOB HamOMHMJI, YTO peYb UJET HE TOJBKO O HE(TSIHOH, a IMEHHO O CHIPbEBOU
Oupxe, Ha KOTOpOH OyAyT OpraHM30BaHbl TOPTH ChIPbEM, 100BIBAEMBIM U 3KCHOPTHUPYEMBIM U3
Poccun. "Ceituac BepeM paboOTy MO COCTaBJIEHUIO (PbIOUYEPCHBIX KOHTPAKTOB, OMPEACICHHIO
HOMEHKJIaTypbl TOBApPOB, aKLIHOHEPOB OUPKH", - CKa3all OH.

OAO 'T'asmpom" mepeunciawyiio B TOCYAApCTBEHHBIH I€JI€BOM OIOMKETHBIH (OHJ
HauuoHansHOrO passutus (PHP) benopyccun $625 mun 3a 12,5% akumit OAO "bentpancras",
coobumnu "Uutepdakcy" B MunuctepcTse puHancoB benopyccuu.

"Ilenbru ot "T'aznpoma mocTynuiu B (pOHI HAIIMOHAIEHOTO Pa3BUTHA 4 HIOHA", - CKa3al
npeacTaBuTeh MuHpUHA.

Panee cooOmianoch, 4To, COTIACHO MPOTOKOIY K AOTOBOPY KYIUTU- pofaku 50% akiuii
"benrtpaHncraza", "['a3npom" momkeH Obul mepeunciauts $625 MiH 3a npuodperaembie B 2007
rony 12,5% aknuii "bentpancraza" B Teuenne 20 pabounx IHEW ¢ AaThl MOAMKUCAHUS JOTOBOPA
(18 mast 2007 rona), To ectsb A0 15 utons 2007 roxa.

[Tocne moctyruieHus cpecTB OeIopyccKasi CTOpoHa I0JbKHA B TeueHue 10 pabounx qHei
nepesectd B aenosutapuil "T'azmpoma" 12,5% akumit OAO "bentpancrasz". Takum oGpazom,
akuuu "benrpancraza" OyayT nepenansl "I'aznpomy" 1o 15 uioHs TeKyIero roja.

BTb 3a 5 mecsneB 2007 roga moyydyms YUCTYIO MPUOBLIL MO POCCHMCKMM CTaHAApTaM
oyxranrepckoro yuera (PCBY) B pasmepe 4 mupz pyOieit, TOBOPUTCS B COOOIIEHUN KPEIUTHON
OpraHu3aIH.

3a aHaJOTMYHBIA MEpPHOJ MPOIJIOro roja 3TOT MOKa3zaTeslb Obl1 paBeH 4,76 Mipx
pyOueii. CoOTBETCTBEHHO 3a 5 MECALEB TEKYILIEro roja yucras NpuobLib OaHKa COKpaTHIIaCh Ha
15,9%.




Yucras npuosute BT 3a suBaps-anpens 2007 rona cocrasisina 4,798 mupn pyounei. Ilo
CpaBHEHMIO C TUM IoKa3areseM yucras npuosuib BTH 3a 5 mecsueB cokpatunacs Ha 16,6%.

OAO "I'MK "Hopunbckuii HUKeIb" B CEpeMHE UIOHS IUIAHUPYET 3aIyCTUTh OOILYIO
CHHJMKALUIO KpeauTa Ha $3,5 mupxa s mokynku kanaackoit LionOre Mining International,
coobmun areHTcTBY "UHTEephakc-ADPU" ncTouHuk B OaHKOBCKUX KPyTax.

Panee coob6manock, uro "Hopaukens" npemiaraer 3a LionOre $6,3 mips.

"Kommanun pocrarouno $3,5 wmapn ans  GUHAHCUPOBAHHS TOKYNKH, TaK Kak
"HopHukens" pacnionaraer 1 COOCTBEHHBIMU CPEJCTBAMU'", - CKa3aJl HCTOYHUK.

(HoBocTu MOArOTORIICHBI HA OCHOBE JIaHHBIX WH(MOPMAIIMOHHOH ci1yx)0bI « HTEpdaKcy,
«PocbusznecKoncantunry»)
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