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Poccuiickuit (HOHIOBBII PBHIHOK B YeTBEPT
MPOJOJKWII CBOHM pocT. biarogaps nonoxurenbHou
JUHAMUKH MHPOBBIX HHAEKCOB M OJIarONpHATHOH
KOHBIOHKTYpPE Ha  CBIPbEBOM  pBIHKE, CIpOC
HaOmomancs  cpeau OONBIIMHCTBA POCCHHCKHX
akimuii. [To wtoram topro muaekc PTC Beipoc Ha
2,29% no 1889,62 mnynkrtoB, mHaekc MMBB Ha
2,07% no ormetku 1680,09 myHKTOB.

lena wnedptn wMapkum Brent mnpessicuia
oTMeTKy 62 nom. 3a 6appens. Ha sTom ¢one akiyn
He)TerazoBoro CeKTopa IOIpOCIH B CpeiHEM Ha 2-
3%: axmum "Jlykoitma" momopokamu Ha - 2,94%,
"Tarnedtu" Ha 1,66%, "CypryrHedreraza” Ha 2,5%,
"T'azmipoma” Ha 2,91%, "T'a3npom nept" Ha 1,83%.
JononnurensHyo MOAJEPIKKY POCCUMCKUM
HEepTSIHBIM OyMaraM BEpOSTHO OKa3bIBaeT paHee
MPUHSTOE PELIEHHE O CHI)KEHHUH C | amperns MOUUINH
Ha 3Kkcnopt Hedtu HedrenpoaykToB co 179,7 moi.
1o 156,4 nomn. 3a TOHHY.

Kotuposku aKuui "Pocuedru"
He3HauuTelbHo cHu3mwinch Ha 0.14%. Buepa crano
W3BECTHO, 4TO JI0uka HedrsiHOl komnannu THK-BP
Oynmer yuacTBoBaTh B aykiuoHe 9,44% axumid
"Pocuedtn", xoTopelii mpoitmer 27 Mapra, U yKe
MOJTIMcala JOTOBOP O 3a/1aTKe.

JlugepoMm  pocTa  BBICTYNMIM  aKLUH
"Coepbanka", mogopoxasmme Ha 4,06%. B cpemy
ObUl TOCNEeTHWN JI€Hb OIUIATHI 3asBOK, MOJAHHBIX
JIMIamMu, HC O6J'Ia[laB1HI/IMI/l MPEUMYyHICCTBCHHBIM
ImpaBOM IOKYIIKH 6yMar npu  AOIOJHUTCIbHOM
pa3merueHny akuuii OaHka. Mrorm pasmenieHus
OyayT mozBeneHb! B OmKalIine AHU, HO MOXKHO C
YBEPEHHOCTBIO ~ YTBEP)KAaTh, 4YTO OHO MPOIUIO
YCIIELIHO.

Axmmn PAO "EDC Poccun" o00HOBHIN
HCTOPHYECKHE MaKCUMyMbl, mnpubasuB 1,90%, a
KOTHPOBKH akmumii "MocaHepro" CHU3WINCH Ha
0,43%.

AmepukaHCKHe MHJICKCHI MOKa3aJlu
pasHoHanpaBienHoe aBmwxkenune (DJI  +0,11%,
S&P500 -0,03%, NASDAQ100 -0,37%,).
PasBuBaromuecs PBIHKH TaKKe
NPOJIEMOHCTPUPOBAIM  CMEIIAHHYI0  JTUHAMHKY:
Mekcukanckut  +0,38%, bpasunsckuit  -0,45%,
Aprentunckuit -0,21%. SnoHCKUH HHIEKC yTpOM
Belpoc Ha 0,35%. Ilena medTu mapku Brent ¢ yrpa
HaXOAWTCS Ha OTMeTKe 62,60 momt. 3a Gappes.




~___OCHOBHBIECOBBITHSL

Homnap CIIIA nHa OupkeBpix Toprax MMBB B uerBepr oTkaTuicsi HUXKE YpOBHS 26
py6us mocne Hameka PenepansHoil pesepBHOH cuctembl (DPC) CIIA Ha 3aBepiieHue nepuoaa
pocTa MPOLUEHTHOW CTaBKH.

PeiHounblil kype nomnapa Ha MMBB 3a genws yman no 25,983 py6./$1, uro na 5,95
KOTICWKH HI)KE YPOBHS CPEIbl M SIBJISIETCS MUHHUMAJIbHBIM 3HAUY€HHEM C KOHIIa OKTAOps 1999
roga. EBpo BeIpoc Ha 7,55 komeiiku - 10 34,715 pyOus.

Ha mexnaynapoaHom peiHke Forex Ha aszmarckoil ceccuu eBpo momHumancs jao $1,34,
MOCJIE Yero CIEKYJISIHTHI Hadanu (GUKCHUpOBATh MPUOBLIL M KYpC CKOppekTHpoBacs 1o $1,335.

®enepanbHasg pezepBHas cuctema CIIIA B cpeny ocTtaBuia y4eTHYIO CTaBKY Ha MPEKHEM
ypoBHe (5,25% TroJIOBbIX), OJHAKO HEOXKUAAHHO /JII MHOTHMX OTKa3ajlach OT CTaBIIEH Yxke
TpPaaAuIUOHHON (POPMYIUPOBKH O BO3MOKHOCTH MOBBIILIEHUSI CTOUMOCTH CBOUX KPEIUTOB.

3onoToBaNIIOTHBIE pe3epBbl  Poccun cHOBa JOCTUIIM  pekopaHoro 3HaueHus. Ilo
cocTosiHMIO Ha 16 mMapra mx obwvem cocrasua $321,7 miapa, cooOmmi B 4eTBEpr JemnapTaMeHT
BHEITHHUX U O00IIEeCTBEHHBIX CBsi3ell banka Poccum.

Mexny Tem 1o coctosiHuio Ha 9 mapta oH paBHsuics $317,3 mupn. Takum oOGpaszom, 3a
HEJIEITI0 30JI0TOBATIOTHBIE PE3EPBHI BRIpOCH Ha $4,4 Mip..

Nudnsmus B PO 3a [ xBapran 2007 roma cocTaBuT, Mo OleHKE MHHIKOHOMPA3BUTHSI,
3,4-3,6%, cooOummn >KypHajaucTaM 3aMECTHTENh MHUHHUCTPA SKOHOMHYECKOTO pa3BUTHS U
Toprosinu Anzapeit benoycos.

3a I kBapran 2006 roxa undmnsus B PO cocraBuna 5%, 3a ssaBapb-Mapt 2005 roaa mneHsl

BbIpOCTH Ha 5,3%.

Ilensr mpou3BoAuTENCH NMPOMBINUIEHHON Tponykiuu B Poccum B Qespane 2007 roxaa
noBeiciiiCh Juib Ha 0,1% mocne pocta Ha 1,7% B sauBape. Takue naHHBIE pacpOCTpaHUIIA B
yeTBepr denepanbHas city>x0a rocynapcTBeHHo# cratuctuku (Poccrar).

DKOHOMHUCTSHI, onpoieHHble "UHTepdakcoMm”, B deBpane oxxugaau pocT IIeH Ha YPOBHE
1,4%.

3a sHBapb-(eBpanb 2007 roma 1eHsl mpou3BoAUTENeH Beipocin Ha 1,8% (3a ssHBaph-
despanb 2006 rona - Ha 3,8%).

IIpaBurenscTBO PP Ha 3acenaHuy B 4ETBEPT IIPUHSIIO 3a OCHOBY OCHOBHBIE IIApAMETPBI




¢denepanbHoro 6romxera Ha 2008-2010 rospl. OT0 nepBbIi 3-1€THUIN OIOIKET CTPAHBI.

[IpaBUTENHCTBO MPEAJIOKUIO C YYETOM BBICKA3aHHBIX 3aMe4yaHMil JopaboTarhb
napaMeTpsl ¢ TeM, YTOOBI BHECTU MPOEKT 3-1eTHero Ot pkera B ['ocaymy no 30 anpens.

Hoxonsl Oromkera B 2008-2010 rogax emie MOTyT OBITh YTOYHEHBI JO MOMEHTA €ro
BHeceHus: B ['ocaymy, 3asBun Buue-npembep P® Anekcannp XykoB Ha Opudunre B Jome
NPaBUTENILCTBA B YETBEPT, KOMMEHTHPYS pacxoxaeHus oneHok MOPT n Munduna o goxomam
oromxera B 2008-2010 rogax.

Kak cooOuun Ha 3acefaHuy MpaBUTENbCTBA I1aBa MuHskoHOMpa3BuTus I'epman I'ped,
onienku MOPT noxomoB 61opkeTa MPEBBIMIAIOT COOTBETCTRYIONIME MPOorHo3sl Munduna B 2008
roay Ha 145,3 mapn py6neit, B 2009 rogy - Ha 223 mupna py6neit, B 2010 roxy - 327 mupn
pyOei.

[lepBoiii ¢uHaHcOBBIM TwiaH Ha 10-15 mer OymeT MOATrOTOBIEH OJHOBPEMEHHO C
npoekToM ¢eaepanpHoro OromkeroM Ha 2009-2011 romer, coobmmn MUHUCTp (puHAaHCOB PD
Anekceit KyapuH B ueTBepr Ha 3acellaHUU IMPABUTENLCTBA, INI€ PACCMATPUBAINCH OCHOBHBIC
napameTpsl 0roxeTa Ha 2008-2010 roapr.

Canbpio 3aMMCTBOBAaHUN Ha BHYTPEHHEM DPBIHKE JUISl pacxoJoB ¢eaepanbHOro OloKeTa
Oyner orpanudyeHo 1% BBII B rox, ecniu He Oyzaer TpeOOBaThCS HCIOJIB30BAaHUE CPEACTB
pe3epBHOro (hoHna, 3asBui MUHUCTP puHaHcoB PD Anexceit Kyapun, BeicTynas Ha 3aceiaHUM
IIPABUTEIILCTBA B YETBEPT.

Oo6mwema HedTerazoBbix 10x00B B 2009-2010 rogax OyneTt He XBaTaTh I MOACP KaHUS
pasmepa pesepBHoro ¢gonaa Ha ypoBHe 10% BBII, 3asBun munuctp ¢unancoB PO Anekceit
Kyzapun. B ueTBepr Ha 3acelaHuU MPaBUTEIbCTBA.

"ITo cyTH, HaII IPOTHO3 TOBOPUT O TOM, YTO (haKTHUECKask BeIMUMHA pe3epBHOrO (oHIa
(mocne 2008 roxa - D) OyaeT HECKOJIBKO HIDKE", - CKa3all OH.

Munuctp ormetwi, uto 1mo urtoram 2007 rona k 1 despans 2008 roga B pesepBHbIN (HOH/T
Oynet mepeuucieno 3 TpiaH 67 mupa pyounei, a mo uroram 2008 roga 3Ta cymma COCTaBUT 3
TpyH 487 Mipa pyOsiei.

Hedpunur 6romxera Ilencuonnoro ¢onna Poccun (IIOP) x 2015 roxy cocraBur 2%
BBII, B 2020 roay - 3% BBII npu coxpanenun ko3ddunuenta 3amemeHust Ha ypoBHe 27%, u
9TO TOTPeOyeT MPHUHATHS IIEJIOr0 KOMIUIEKCA Mep, 3asBWJI MHHHUCTp ¢uHaHCOB PD Anekceit
KynpuH Ha 3aceganuu MpaBUTEILCTBA B YETBEPT.

[IpaBurensctBo P® Ha 3acemanwu B YeTBEpPr OJOOPHWIO OCHOBHBIC HAIPABJICHHS
nonarosoi noautuku Ha 2008-2010 rogs!.




Mundun PO mnanupyer B 2008-2010 rogax mpuBieys Ha PHIHKE 32 CUET pa3MeEIICHUS
rOCyapCTBEHHBIX IeHHbIX Oymar 1 TtpnH 633,3 mipna pyOusiell, TOBOpUTCS B MaTepuaax
MHUHMCTEPCTBA 10 10JITOBOM MOJUTHKE Ha OJMyKaiiiiue Tpu roja.

Mundun mianupyet B nepuon ¢ 2008 mo 2010 rox moracuts rocOymaru Ha 343 mipa
pyounei. Takum oOpazoM, YHMCTOE MPUBJICUEHHWE B ATOT mepuoj coctaBut 1 Tpar 290 mupxg
pyOeii.

B uwactHoctu, B 2008 romy mimaHUpyeTcs MpHBIEYb Ha phIHKE rocOymar 463,3 mipa
pyOneit n moracuth Oymaru Ha 94,3 mupa pyOJield, YUCTOE TPUBICYCHHE COCTABUT 369 mup
py6ueii. B 2009 rony npeamnonaraercs npuBiedb Ha peiHKe Oymar 496,7 mupz py0meil, moracuthb
oymaru Ha 100,4 mupn pyOseit, yuctoe mpusiedenue - 396,3 mupn pyoneir. B 2010 roxy
IUTAHUPYETCS MIPUBIIEYb Ha phIHKE Oymar 673,3 mupa pyOseii, moracuth - Ha 148,4 mupa pyOuneid,
YUCTOE NPUBJIICYCHUE COCTaBUT 524,8 Muipy pyOIeii.

OO6uwii rocnonr PO k 2011 roxy cocraBur 3 Tpan 873,8 mupa pyOieid, roBopurcs B
Matepuanax MunduHa o gonrosoit moymruke Ha 2008-2010 romapr.

B ToM uucne BHyTpeHHMI rocponr B rocoymarax k 2011 roxy cocraButr 2 TpiH 618,2
MIIpA pyOmei.

[To nporuozy Munduna, oo6bem rocronra PO k kouniry 2007 roga coctaBut 2 TpiH 616,8
mipa pyouel, k konity 2008 roma - 2 tpma 911,2 Mupna pyoueit, k konity 2009 rona - 3 TpiH
325,7 mnpa pyOnei.

[Ipu sTom BHyTpeHHHI Aoar B rocOymarax k koniry 2007 roga coctaBut 1 Tpmu 310,6
mipa pyouselt, k koniy 2008 rona - 1 Tpau 681,4 mupa pyoseit, k koniy 2009 rona - 2 TpiaH
079,8 mupa pyoiet.

[IpaButensctBo Poccum moka He TOTOBO paspemuTh cyObekram Depepanuu
3aMMCTBOBAaTh (DMHAHCOBBIE CPEJCTBA HA BHELITHUX PHIHKAX.

"OcTtpoTa BOmpoca O 3aMMCTBOBAHHUH JIJII CYOBEKTOB BHE CTpPaHBI MPOMAICT TOJIHKO B
2010 rogy u mo3gHee, 10 TOTO HE HAJAO0 CTUMYJIMPOBATh CyOBEKTHI 10 BHEIIHUM 3aiiMam', -
3asiBUJI MUHUCTD puHaHCOB PD Anekceli Kynpun B ueTBepr Ha 3acelaHUU MPABUTEILCTBA.

OO6bem nHBeCTUIINI B OCHOBHOM KanuTan B Poccuu B epasie 2007 rona yBeTuvmuics Ha
19,6% mno cpaBHenuto c ¢espanem 2006 roma u coctaBun 283,9 mupa pyOuseit. Takyto
IpeBapUTENbHYIO OLIEHKY B 4eTBepr pacnpoctpanuia denepanbHas ciayxba rocy1apcTBeHHON
CTaTHCTUKH.

Ananmutuku, ompouieHHble "MHTepdakcom", oXuIamM pOCT WHBECTUIMHA IO HUTOTam
¢eBpains Ha ypoBHe 15,9%.

[To cpaBHeHUIO ¢ THBapeM 00beM WHBECTHUIH B eBpare Beipoc Ha 17,8%.




