MHcopmaumoHHas cnyxba:
exxegHeBHo 9.00—22.00 mck

(812) 380-0-380
(495) 221-0-525
8(800) 200-1-800*

*- 3BOHOK No Poccun 6ecnnatHblit

MyHkTbI npogax YK MNCB:
CaHkT-leTepbypr:

yn. Manas KoHtowweHHasi, 5
noHeaenbHNK — naTHuua 10.00—20.00,
cy66ota 11.00—16.00

Ten.: (812) 326-9379

yn. BocctaHus, 25
noHeaenbHNK — nsTHuua 10.00—20.00,
cy66ota 11.00—16.00
Ten.: (812) 579-7114,
(812) 272-7818

np. Megukos, 10
noHeAenbHUK — nsTHuua 10.00—19.00,

Ten.: (812) 329-1599

MockBa:
Mpeactasutenscteo YK INCB
yn. KpacHonponeTtapckas, 35
noHeaenbHUk — nsTHuua 10.00—20.00
cy66oTa 11.00-16.00

Ten.: (495) 609-2598
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Ipasiia OTKPEITOTO NMAGBOr0 MHBECTHLHOHHOTO (oHia oGmuraunii «Duuancucr» 3apernctpupoansi GKIB Pocenn 30.04.2003 r., Nel05-58227406.
Ipasiia OTKPEITOTO MAGBOrO MHBECTHLHOHHOTO (OHIA cMemanHbix muBecTHumii «Twram 3apernctpuposansi GKIB Poccnn 30.04.2003 r., Ne0106-
58227563.

Tpasiia OTKPLITOro MACROro HHBECTHIHONHOTO (horna aximii «Cromk» 3apernctpupoanst GKILB Poccr 30.04.2003 r., Ne0107-58227487

Tpasia MHTepBATHHOTO MACBOr0 HHBECTHIMONHOTO (hoHAa akimii «OnnoT» saperncpuposans GCOP Pd 28.03. 2006 1., Ne 0494-75408598.

CTOMMOCTL MHBECTHLIMOHHBIX [1aCB MOMKET YBETHYMBATLCS M YMEHBIIATHCS, PE3yJIbTAThl MHBECTHPOBAHMS B MPOLLIOM HE ONPEICNAIOT J0XO/bl B Gymyuiem,
TOCY/IapCTBO HE FapaHTHPYET JOXOAHOCTh MHBECTHUMI B MHBeCTHLHOHHBIC (omabl. Jlauubie ykasaHbl 6e3 yueTa Haa0aBOK, B3MMACMbIX HPH MOKYIKE, U
CKHJIOK, B3NMaeMbIX MM MOrameHuu mas. Hammume Hai6asok 1 CKUJOK yMeHbUIaeT ; CTh MHBECTHIMIL B Il [ACBOFO MHBECTHIHOHHOIO (OHIA.
Tpeskie HeM MPHOBPECTH MHBECTHLHOHHBII Mai, ClIe/yeT BHUMATELHO 03HAKOMHUTLCS ¢ MPABHIAMH JOBEPHTEILHOIO YIPABICHHS MACBbIM HHBECTHIIHOHHBIM
dounnom. JTnuensus @KIUB Pocen Ne21-00-1-00091 ot 15 nosbpst 2002 r.

www.am.icbank.ru
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OB30P CUTYALIUU HA PBIHKAX

Curtyanus Ha pbIHKe 00Iuranui H3menenne nagexca CBONDS ¢ nauana roga
Ha npouunoit Hegenn (04 mronst - 11 aBrycra) Ha aMepHUKaHCKOM

JIOJITOBOM PBIHKE MPOMCXOIHIO CHIDKCHHE KOTHPOBOK H POCT 200,0

noXoaHOCTH. JloxomHOCTh 10-TeTHHUX Ka3HA4YeHCKUX OOIHMraiui, L 197,5

SABJIAIOIIUXCA BaXXHBIM MHAWKATOPOM PBIHKA, 3a HEJACIIIO BbIpOCa C
4,90% mo 4,97%.

Ha orteyecTBeHHOM pBIHKE KOTHPOBKH PyOJIEBBIX OOIHUTanuii, B
MIEPBYIO 0YePeIb IOJTOCPOUHBIX, HATIPOTHB, BHIPOCITH. AKTHBHOCTD
TOProB OblIa JOCTATOYHO BBICOKOW. OmHuUM U3 (BakTOpoB pocra

195,0
192,5
190,0

pBIHKA OOJMranuii crajm pe3Kuil poCT JIMKBUIHOCTH: HAa HAYalo - 187,5
Tekymied Heneaun  o0bEM  CpPeNCTB  HAa  JEMO3UTHBIX U 185.0
KOPPECIIOHIEHTCKIX cdyeTaXx 0aHkoB B LIb P® cocrasmi 695 mupg. GHB peB Map anp Maii WioH wion  asr
py6ueii. 06 06 06 06 06 06 06 06

Hamu nporso3sl o pbIHKY 00JIMranuii

3acenanne ®PC, oxxunaBieecs y4aCTHUKaMH MUPOBBIX PHIHKOB C OOJIBIINM MHTEPECOM M COCTOsIBIIEECs § aBrycra, He
BHECJIO SICHOCTH II0 1MOBOAY MoOHeTapHO# monutukun PPC B Omwkaiimem Oyaymem. C OmHOW CTOPOHBI, BIIEPBHIE 32
TIOCIIEIHUE [1Ba rofia 6a30Bast yUeTHas cTaBKa He OblIa MOBBIIIEHA U OCTalach Ha ypoBHE 5,25%. C npyroit cTOpoHbI, TOH
KOMMeHTapueB pykoBoacTBa ®PC npakTHueckn He U3MEHMIICS: AalbHeHIne IeHCTBUS OyIyT 3aBHCETh OT CUTYallld B
9KOHOMHKE. TakuMm 00pa3om, MOKa HEIb3si FTOBOPUTH O TOM, YTO IMKJI MOBBIMICHUS CTaBOK 3aBepiuwics. Ha coctosHue
pHIHKa 3HAYMTENBbHOE BIMSHHE OyAeT OKa3blBaTh MakpodkoHoMmuueckas cratuctika mno CHIA. lanHble,
CBUJICTEJIBCTBYIOIINE O PHCKE POCTa WMHQISAIMU TPU COXPAHEHWH TEMIIOB POCTa HKOHOMHKH, M, COOTBETCTBEHHO,
TIO3BOJISIIOIINE TIPOTHO3MPOBATh JalibHEHIee MoBblmeHne yueTHoi craBku PPC, OyqyT BOCIPHHHUMATBCS PBIHKOM
HeraTUBHO. Hampumep, 0HOM U3 MPHYUH POCTa TOXOTHOCTH Ka3HAUEHCKIX 00NMHUranyii B KOHIIE POIUION HEJEeM! CTaIH
JTaHHBIE 110 PO3HUYHBIM MpojaxkaM B CIIIA, npeBbIcUBIINE OXKUIAHUS HHBECTOPOB.

Yro KacaeTcss POCCHMHCKOTO IOJITOBOTO PBIHKA, TO IO HAIIMM IPOTHO3aM B CPEIHECPOYHON IepcHeKTHBE Hauboiee
BEPOATHO MPOJOJIKCHUC CHUIKCHHUA JOXOJHOCTH JJIMHHBIX OGHHF&HHﬁ, KaK roCcy1apCTBCHHLIX, TaK 1 KOPIIOPAaTUBHBIX.

Curtyanus Ha pbIHKe aKIU N3menenne unaexca RTS ¢ Hayasa roga

Ha poccuiickoM pbIHKE akIMid Ipomuiasi Hexess Hadanach C
YMEPEHHOr0 CIOJI3aHMS KOTMPOBOK HPU YMEPEHHBIX 0ObeMax 2000
TOPrOB: YYaCTHHKHM pBIHKA oOXupamu 3aceganms OPC. Urorm [~~~ 7777777 - 1900
3acefaHus ObLIN BOCIPUHSATHI PHIHKOM ITOJIOKUTENIBHO: O HTOTaM 1?88
nenenu unpexke PTC Boipoc Ha 1,7% 1 cocTaBuiI 1O COCTOSTHUIO HA 1600
maTHULY 1657,2 myHKTA. 1500

OcHoBHoit Bkiag B pocT unaekca PTC BHecnu akuuu [Maznpoma: 1400
+7,7% 3a Henemo. Ckopee BCEro, 3TO CBSA3aHO C YBEIMUYCHUEM Beca 1300
akuuii ['asnpoma B crpykrype uninekca MSCI Emerging Markets, 1200
KOTOpPOE BCTYIMT B CHIIYy B KOHIIE aBrycta. Takke Jydiie phIHKa 1100
BBITIAICIIN 06I)IKHOBCHHI)IC )41 MPUBUIICTUPOBAHHBIC AKIIUU 1000
CoOepbanka: poct 3a Henemo Ha +2,9% u +5,2% cooTBeTCTBEHHO. AHB (B Map anp Maid WioH wion  aer

06 06 06 06 06 06 06 06

Hamu nporso3pl no pbIHKY aKIU

Kak Obut0 oT™MedeHo Bbimie, utoru 3aceqanusi ®PC ObuIM BOCHPUHATHI OTEYECTBEHHBIM (DOHIOBBIM PBIHKOM CKOpee
MOJ0XKUTENbHO. B TO ke BpEMs, TICPCIICKTHUBLI z[am)Heix'unero IIOBBIIICHUA y‘{eTHOﬁ CTaBKHM HC JSCHBI, H
MakposkoHoMmuueckas cratuctuka CIIA Oyner mo-mpekHeMy OKasbIBaTh CYIIECTBEHHOE BIIMSIHHME Ha Pa3BHUBAIOIIUECS
PBIHKH.

Lensr Ha HeDTH B MEPBOIl MMOJIOBHHE MPONLION HEAETH BHOBH HAXOIWINCH B paiiOHE MCTOPUYECKAX MaKCHMYMOB,
OJTHAKO TIOSBUBIIMECS B YETBEPr HOBOCTH O NPEAOTBPAIICHHWH IEJIOW CEPHH TEPAaKTOB Ha TPAHCATIAHTHYECKUX
aBUAJIMHUSX BbI3BAJIM CHIKCHHE KOTHPOBOK Ha HE(PTSHOM pBIHKE M3-3a OMACCHUIl CHIDKEHHUS CIIPOca Ha aBHAIIMOHHOE
TorMBo. TeM He MeHee, OCHOBAHWH OXKMIATh 3HAYUTEIBHOW KOPPEKIMHU 11eH Ha HedTh Ha JaHHBIH MOMEHT HeT. Bo-
TIEPBBIX, HANPSDKEHHOW OCTaeTcsi CUTyalust BOKpYr Mpana. Bo-BTOpBIX, HBIHEIIHUH BBICOKMH ypOBEHb HE(TSIHBIX ICH
CBSI3aH HE TOJIBKO C I'€OTIOJINTHYECKUMH PUCKaMH, HO M C BBICOKHM CIIPOCOM Ha He()Th M HEPTENPOIYKTHl Ha MHPOBBIX
pBIHKaX, B yactHOCTH, B Kurtae u CHIA.

[To HameMy MHEHHIO, B HACTOAIICE BPEMS OTEYECTBEHHBIN PHIHOK aKIMI MMEET XOpOIINE MEePCIEKTHUBEI IJIs pOCTa.
IMoxox peiHka k ypoBHio 1800 mynkroB mo unnekcy PTC mpencrasisercs BompocoM BpemeHH. Bo3moxkeH u Oolee
CYILLIECTBEHHBIN POCT.
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IHAEBBIE ®OH/IbI YK IICH

OBIIAA NTHOOPMALMSA O ITUDax

OtkpoIThIe aeBble (POHABI

OTKpBITHIMH Ha3bIBAIOTCSI NIa€Bble MHBECTULIMOHHBIE (DOHMBI, TOCTYIHBIE /s MPHOOPETEHNUs], NOTalieH!ss 1 oOMeHa
WHBECTHLIMOHHBIX MaeB KaAblld padounii neHb. Tpu oTkpeIThIX maeBbix (ouga (OINM®P) non ynpasinenuem YK IICh
obutn cpopmupoBansl B uroHe 2003 roxa. HasBaHHbIE 1Mo 3aryaBusM KHHUT 3HaMeHHTOH Tpmiorun Teomopa [paiizepa,
OHM OXBAaTHIBAIOT TPH OCHOBHBIE WHBECTHLMOHHBIE CTPATETHMH: KOHCEpBaTHUBHYIO ((poHa obmuraunii «DuHAHCHUCTY),
cOanancupoBaHHYI0 (PoH cMemaHHbIX nHBecTHINi « Tutan») n arpeccuBHyto (ponn akuuii «CTOUKY).

HNurepBanbHblii naeBoil Gpoujg
YuuteiBass mOTpeOHOCTH CBOMX MOCTOSHHBIX KJIMEHTOB M IpeXyrajiblBas XeJaHWS MOTEHIMAIbHBIX HMaWImKoB, YK
I1CBH npemioxuiia CBOi HOBBI MHBECTUIIMOHHBIA MPOAYKT — HHTEPBaIbHBIA (OHA akimili «OII0T», HHBECTHIIMOHHYIO
CTpaTerui0 KOTOPOTO MOXKHO 0003HAYHTh, KAK CTPATETHIO NMEPCICKTUBHBIX WHBECTHLUN. MHTEpBaTbHBIM HA3bIBAETCS
macBoi (OHJ, KOTOPBIA OTKPBIBACTCS JUIi NPUOOPETEHHs, MOTalieHHss W OOMEHAa WHBECTUIIMOHHBIX I[1acB, B
omnpenenenHbie [IpaBuiam 1OBEpUTEIBHOTO yIIpaBieHus (POHAOM WHTEPBAJIbI BPEMEHH.
IIpasunamu UTTU® «OmiaoT» npeaycMOTPEHBI CIEeIYIONINE CPOKU IpHueMa 3asBOK:
= ¢ 14 mapra no 27 maprta;
= ¢ 14 urons o 27 uroHs;
= ¢ 14 cents6ps no 27 ceHt0ps;
= ¢ 14 nexabps no 27 mexadpsi.

PE3YJBbTATBI PABOTHBI IIN®os

M3MeHeHHe CTOMMOCTH NaeB OTKPBITHIX NaeBbIX (poHA0B o ynpapiaenueM YK IICH

«DUHAHCHCT» «Turan» «CTOHK»
3a 1 mecsy (¢ 30.06.2006 no 31.07.2006) +0,55% +1,99% +2,10%
3a 3 mecsua (c 28.04.2006 no 31.07.2006) +1,55% -6,16% -9,06%
3a 6 mecsues (c 31.01.2006 no 31.07.2006) +3,04% +6,40% +6,55%
3a 1 rog (¢ 29.07.2005 no 31.07.2006) +11,51% +34,82% +64,62%

JAunamuka croumoctu naes OIIU® nox ynpapiaennem YK IICB no cocrosinuio Ha 11 aBrycra 2006
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Onne obnuraumnin PUHAHCUCT

HN3meHeHne cTOMMOCTH Nasi HHTEPBAJAbHOI0 naesoro gounaa noa ynpasjiesuem YK IICh

«Omior»

3a nepwmog ¢ 30.06.2006 no 31.07.2006*

+12,82%

* B cooTBeTCTBUM C «[1onoxeHnem o TpeboBaHNSAX K MOPSAKY M CPOKaM packpblTUs MHpopMaunm, CBS3aHHOW C AeaTenbHocTbio AUND
1 ynpaBnso Wnx komnaHuin M@, a Takxke kK coaepxaHUio packpbliBaeMol nHdopmaumny» (YTeepaeHo npukasom GCOP Ne 05-23/n3-H
oT 22.06.2005), ynpaBnsio LWasi koMnaHWs He MMeeT npasa Nnybnukosatb MHMOpMaLmMio o goxogHoctu NN no ncreyeHns 6 mecsiues
C MOMeHTa ¢opMuMpoBaHMsA OoHAA, HO 00sizaHa nybnuMkoBaTb M3MEHEHWEe CTOMMOCTM nas Mexay OT4YeTHbiMM patamu. [Ons
MHTepBanbHOro poHaa CTOMMOCTb Nasi OnpeAensieTcs eXXeMecsiyHO, a Takke Ha NocnefHNIn AeHb MHTepBana.
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OTKpbITHIA GoH 00UTranun «PUHAHCHUCT

CrpaTerusi KOHcepBaTHUBHAS

®ong PUHAHCUCT - OTKpBITHII acBOW MHBECTUIIMOHHBIN (DOHI oOiuranuii - OyIeT UHTEPECeH TeM, KoMy Ooliee
BaXXECH HI/ISKI/Iﬁ YPOBE€Hb pHUCKaA, YE€EM BbICOKAasA MOTCHUHAJIbHAA HOXOAHOCTH I/IHBCCTI/IL[I/Iﬁ. I/IHBeCTI/II_[I/IOHHaSI ACKJIapanus
3Toro (oHAa INPeayCMaTPHUBAET BO3MOXKHOCTH BIIOXKEHUS CPEACTB HWHBECTOPOB TOJBKO B OONMIalMd POCCHHCKUX
XO3HCTBEHHBIX OOLIECTB U MHOCTPAHHBIX KOMMEPUYECKUX OpraHU3alUii.

Hawubonee kpymnHbie W YCIEUIHbIE POCCHUIICKME KOMIIAHWU 3aHUMAIOT OCHOBHYIO JIOJIO HA PBIHKE KOPIOPATHBHBIX
o0nuranuii, T03TOMY MHBECTHUIIMU B 3TOT CETMEHT UMEIOT Ha/IC)KHOCTh, COITOCTABUMYIO C HaJI&KHOCTHIO EPBOKIACCHBIX
0aHKOB.

JIMHaMUYHO pa3BUBAETCS CETMEHT BBICOKOJOXOJHBIX OOJHUraiuii ¢ 0oJiee BHICOKMM YPOBHEM pHcCKa. BrokeHus Ha
3TOM CETMEHTE MTO3BOJISAT CYIECTBEHHO OBBICUTD JI0XOJHOCTH TOPTQEsl, IPX HE3HAYUTEIILHOM YBEJIMUEHUH PHUCKA.

JAuHamuka noka3arteseil ¢poHaa Ha (oHe TMHAMMKH PbIHKA

CYA, MnH. py6 Yucno nanwmkoB | CtoumocTtb nas, py6. | Uuaekc RUX-Cbonds
04.08.06 232,9 1135 1477,78 195,9
11.08.06 230,0 1125 1479,92 196,3
M3meHeHne -29 (-1,3%) -10 (- 0,9%) +2,14 (+0,1%) +0,4 (+0,2%)
IIpupocTt crouMocTH Nasi B CPAaBHEHUHU € IPUPOCTOM HN3menenne croumocTi YUCThIX akTUBOB (CYA) donpna
ungexkca CBONDS
55% — 350
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\ duHaHcucT unpekc RUX-Cbonds
Ctpykrypa ¢oHaa Hamm neiicrBust
Haumenonanme 04.08.2006 11.08.2006 3a megemo ¢ 04 mo 11 aBrycra cCymieCTBEHHBIX

TocynapcerBennble neHHbie Gymarn Poccuiickoii ®@enepamnn 3.32 3.36 3

SU25058RMFS7 Ls1 153 HU3MCHCHHU B CTPYKTYpEC HOpT(i)eJ'IH q)OHﬂa «DunancucT»
SU46017RMFSS8 1.81 1.84 HE IPOU3011LIO0.

TocynapcTBeHHbIe IeHHbIe Oymaru cyobekTos PO 13.88 14.07 9

Top. 06u1. 3aiim MockBsl 39 BbIIL 6.07 6.16 I[O'Hﬂ CI)CI[epaHBHLIX 06HI/IF3HI/II/I HpaKTquCKH HC
KpacHospexit kpaii o6, 02 173 1.74 u3MeHmwnach u cocrasumna 3,36%. Hons cyddenepanbHbIx
Kpacrosipckwmii kpait 061.03 1.27 1.29 2 A2 AL AL
Hieraponcan o6, 2 sain. 008 o0 oOurarmi (oOnuranuit CyOBEKTOB Poccutiickoii
IIpas-Bo Mock. 061 5 B, 0.34 0.35 ®denepaunn) B noprdene Gonna ysenuumiack ¢ 13,88% no
SpocnaBckas 061acTh 0611 BbI.3 3.48 353 o

Olijiﬂuraunu POCCHIiCKHX X0351liCTBEHHBIX 001eCTB 79.91 79.84 14907% I[O‘Hﬂ KOpHOpaTHBHLIX O6J'H/IraL[I/II/I HC3HAYUTCIIBHO
Apaza ATIK o6, cep. 01 2.99 3.03 cHI3MWIAch ¢ 79,91% mo 79,84%. Jlons mEeHEKHBIX CPEACTB
T'asnpom 061. cep. 04 1.56 1.58

l"naspmoccmoﬁ-dr:uﬂauc 2 06 5.80 5.89 B HOqu)eHe (1)0H,[[a CHU3MIIACh C 2’9% Ao 2’73%

Teit D Cu Mnrepremsn o6, sbin. 2 1.97 1.99 AKTUBBIL (bOH,Z[a cHM3nInCh Ha 1,3%.

WTEPA HI'K 01 06u1. 4.84 4.90

KAAJT 0611. cep. 02 2.15 2.18

MaupHuBecr 06:1. 0.86 0.87

Mupaxc ['pymnn o6 cep.01 5.42 5.48

Moco6uras-dunanc 061 Bbim. | 2.65 1.54

HK Jlyxkoiin 061 02 4.45 4.51

HYTPUHBECTXOJIIAHT 061, Bbim. 1 5.25 532

OMK o6u. Bbi. 01 3.49 3.53

Ouaxoso 06:1.02 4.63 4.69

Pasrynsii-Ounanc o6 cep. 01 3.46 3.51

PTK-JIM3UHI 061 4 cep. 0.60 0.61

Ceskabenb-Ounanc 0106. 1.53 1.55

Cesxabenb-Ounanc 0206. 2.83 2.86

Tepua-®unanc 2.68 2.72

Tpy6nast Mer Komm 061. cep. 01 2.03 2.06

Tpy6uast Mert. Komr. o6 cep. 02 2.17 2.20

Y amyptHedrenpoaykr 06 1 5.56 5.64

Vpansarouzasoja-®unasc 00.¢.02 3.10 3.14

Vpansarousasoa-®unanc 001, 2.44 2.47

DCK EDC o6m. cep.03 4.26 4.32

FOTK- 061 BBII. 3 3.19 324

JleHeKHbIE CPeICTBa

ExxeHegenbHbIN OTYET NO NaeBbiM UHBECTULMOHHBLIM boHAam ¢ 04 no 11 aBrycta 2006
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OTKpbITHIN GOHI CMEIIAHHBIX MHBEeCTHIMHI « TUTaAH)

Crpaterus c6ajaHCHPOBaHHas

®oun TUTAH - OTKpBITHI MNaeBOil WHBECTHLMOHHBIM (OHI CMEIIAHHBIX WHBECTHLHUH ONTHMAJEH sl TeX
WHBECTOPOB, KOTOpBIE NPENNOYNUTAIOT COAIAHCUPOBAHHOE COYETaHHE YMEPEHHOI'O PUCKa W MOTEHLMAlla WHBECTHLMI.
upokuii quana3oH HanpaBiICHUH MHBECTUIMH MPEAOCTABISET YIPABIAIONIEMY MaKCUMaIbHYIO0 CBOOOY Ul MaHEBpa.
[Ipu ynpaBiennu ¢oumoM «THTaH» YIPaBIAIONIMA CaMOCTOSTEIBHO BHIOMpAeT COYETAaHWE aKIMA W OOJwramuid B
noptesie, TO €CTh COOTHOIICHNE PHCKA M JJOXOIHOCTH.

VHBeCcTHIMOHHAs ~ JAEKJIapanys I1aéBOr0  HMHBECTHIMOHHOTO  (OHZA CMEMIAaHHBIX  HMHBeCTHIMH  «Turtan»
IpeaycMaTpUBaeT BO3MOXKHOCTh BIIOKEHHUSI CPEACTB WHBECTOPOB B (elepalbHble, cyOdenepaibHble, MyHUIUIAIbHbIE U
KOPIOPATHBHBIE OOJIUralliy, 8 TAK)KE B aKLIMK POCCUHCKHUX aKIIMOHEPHBIX OOLIECTB.

Junamuka nokasareseii gonaa Ha oHe TUHAMHMKH PBIHKA

CYA, MnH. py6 Yucno nanwmkoB | CtoumocTtb nas, py6. | Uhgekc CBONDS/PTC
04.08.06 557,1 3384 2167,42
11.08.06 576,0 3394 2237,43
N3meHeHune +18,9 (+3,4%) +10 (+0,3%) +70,001  (+3,2%) (+1,0%)
IIpupocTt crouMocTH Nasi B CPABHEHHHU € IPUPOCTOM HN3menenne croumocT YUCThIX aKTHBOB (CYA) dponga

cmemannoro unjgaexca CBONDS/RTS
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‘ TutaH ——— CMeLLaHHbI MHOEKC
Ctpykrypa ¢oHaa Hamu aeiicrBus
HaunmenoBanune 04.08.2006 11.08.2006 .
Axuus 72.68 7321 3a npouutyro HeAenaro JoJs akuuii B moprdene ¢Gonaa
ABTOBA3 OAO, AOU 1.95 1.86 0 o
Fanmont OAO aon 1407 143 «Turan»  yBenuuuiIach K 72,68%  nmo 073,21 %.
I'MK HopHuxens5-AOU 11.75 11.44 CYH.ICCTBGHHBIX HU3MEHCHUU B CTPYKTYypE OTOU 4YaCTH
EDC Poccun" PAO- AOU 3.16 3.12 HOpT(beﬂﬁ HE HpOI/I3OIHHO.
JIYKoiin HK-AOU 10.01 9.71 6 o
Maruuroropck.mer.koM6. AOU 2.08 2.19 HOHH obJiuranuu B HOpT(beHe (bOHJIa HE3HAYUTCIILHO
Muxaitnosexnii TOK, OAR 0.03 0.03 cHuzuinach ¢ 23,86% npo 23,75%. beuia yBenuueHa Jois
MobGunsnsie TeneCucremsr AOU 3.84 3.87 o
HmxHerarmibCckuii MeTajuryprudyeckuii Komounat AOU 1.69 1.70 06J'II/IFaI_II/II/I OMK 1 BBIITYCKa.
CGepGank PO- AOH 2 6.27 6.07 Jonst neHexxHbIX CpeAcTB B mopTdene GpoHga CHU3MIACH
Ceneperam, AOH 188 1.80 ¢ 3,47% no 3,04%. Axtusbl ponna «Turam» 3a Hexento
Cesepcrans AOU nom. B 1 2.73 2.63 o
Cunossie Manmasl AOU 4.56 5.57 BBIPOCJIH Ha 3a4 Yo.
Cypryredreras AOU 3.05 3.03 Msl mpojoinkaeM yaepkuBaTh B moprdene ¢oHaa
VYpanedrexum AOU 1.84 1.77
Vipanedrexum AITH Tun A pbir, 2 136 157 3HAYUTCIIBHBIC JJIMHHBIC IIO3HUIHH, Onu3KHue K
VYdaopreunres AOU 1.62 1.57 MaKCHUMAJIbHBIM.
VYdaopreunres AITA 0.77 0.90
OO0aUranuu PoCcCHiiCKUX X035l CTBEHHBIX 00111eCTB 23.86 23.75
I'maBmoccrpoii-Punanc 2 06 2.23 2.16
T'pynmna Ypanmam-Hskopa-06i cep 04 0.40 0.38
KAAJ o6 cep. 02 0.30 0.29
MawupHusect o6u1. 0.72 0.69
Mupakc I'pymm 0611. cep.01 3.33 321
OMK 0611. Bom. 01 3.74 4.29
OuaxoBo 06:1.02 6.09 5.89
Pasrynsii-Ounanc o6 cep. 01 1.25 1.21
Ceskabens-dunanc 0206. 5.26 5.09
Tepua-DuHaHC 0.54 0.52
JleHelkHBIE cpecTBa 3.47 3.04
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OTkpbITHIA GoHA aKHUH «CTOHK»

Crparerus arpeccuBHasi

®onn CTOUK - OTKpbITHI NaeBOH WHBECTHUIMOHHBIA (DOHI akuuid - Uil TeX, KTO T'OTOB PUCKOBaTh, MCXOIS W3
BBICOKOTO TOTEHLWajda MHBeCTUIMHA. Ha cerogHsnmHWil AeHb PHIHOK akiui — 93T0 HauOoliee pa3BUTHIM CErMEHT
poccuiickoro ¢onmoBoro peiHKa. st ponga «Cromk» ocymiecTsisiercst BbIOOp Hambojiee MEPCIEKTHBHBIX aKLUH Ha
OCHOBaHHMHM JaHHBIX (PyHIAMEHTAIFHOTO M TEXHHYECKOTO aHAIN3a, C MIPUMEHEHHEM METOJWK NPHOPUTETHOTO aHAIN3a.
[TpuoOperas mam QoHIA aAKLIMH, WHBECTOP AODKEH OBITH TOTOB K TOMY, YTO BBICOKAs JOXOJHOCTh, KaK MpPaBHUIIO,
JTIOCTUTAETCs JIUIIB TIPU TOJITOCPOYHOM HHBECTUPOBAHHH.

JAuHamuka noxkasaresei ponaa Ha poHe TMHAMHUKH PBIHKA

CYA, MmnH. py6 Yucno nanwmkoB | CTtommocTtb nas, pyo. Uupekc PTC
04.08.06 842,2 4039 2954,59 1629
11.08.06 886,1 4083 3068,93 1657
M3meHeHune +43,9 (+5,2%) +44 (+1,1%) +114,34 (+3,9%) +28 (+1,7%)

[IpupocT cTOMMOCTH Nasi B CPABHEHHH € PHPOCTOM

HN3menenne croumocTd YuCThIX akTUBOB (CYA) donpaa
unjaexca PTC
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‘ Crouk nHaekc PTC ‘
Crpykrypa ¢donga Hamm peiictBust
Haumenosanne 04.08.2006 11.08.2006 3a nezxento ¢ 04 o 11 asrycra nons akuuii B oprdene
Axnust 96.39 96.30 (1)0H/:[a «CTOI/IK» MIPAKTUYE€CKN HE U3MECHWJIACh U COCTaBHUJIa
ABroBA3 OAO, AOU 2.85 2.66 96,30%. bpula yBenmueHa JONS MPHUBHICTUPOBAHHBIX
gﬁipl‘;“‘ %AO 302 ol }i?g };'-‘7‘? akiuil Y danedrexum THIT A 2 BBITyCKa.
OpHIKen - : : Jons neHeXHbIX cpeacTB B moprdene GoHma cocraBuia
EBC Poccun" PAO- AOU 4.96 4.92 o Py
Y Koiin HK-AOH 14.02 1370 3,7%. AkTuBBI (OH/IA 32 HEJEIIO YBEIHNUYMINCh Ha 5,2%.
Maruuroropck.met.kom6. AOU 2.88 2.73 Mbl IIpoaoJrKaeM yACpXKHUBAaTb B HOpT(i)eHe (POHIla
Mobunsnsie TeneCucremsr AOU 5.10 5.04 3HAYUTEIbHBIC NJIMHHBIC ITO3UIIUH.
Huxueraruiscknit Metautyprudeckuit kom6unat AOU 2.01 1.98
Coepbank PD- AOU 2 13.38 13.06
Cesepcrans AOU 3.57 3.37
Cesepcrans AOU jnor. B 1 2.68 2.53
CuoBbie MamHel AOU 5.78 6.94
Cypryrtaedreraz AOU 4.01 391
Vpauedrexum AON 2.21 2.08
Ydanedrexum AIIU tum A Boim. 2 1.73 2.03
Yaneprexnum, AITN tan A Boim. 1
VYaoprennres AOU 2.18 2.07
VYdaopreunres AITN 0.97 1.11
JleHexkHBIE CpecTBa 3.61 3.70
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NurepBaabHbId POHA aKIUH «OmaoT»

CTpaTerml NEPCNEKTUBHBIX l/lHBeCTlflulflﬁ

NI ® OITJIOT - uHTepBadbHBIN NMacBOH MHBECTHIMOHHBIA ()OHJ aKIUH — JIs HHBECTOPOB, HaHOOJIee CKJIOHHBIX K
PHCKY, TOTOBBIX K JIOJTOCPOYHBIM BJIOXKEHHSIM B pacyere Ha mepcrnekTHBy. OCHOBHBIM OOBEKTOM MHBECTHIMH (oHIa
SIBJISIFOTCSL aKLMM TPEIIPHUATHH, HE 00NafalolmuX Ha JAaHHBIH MOMEHT BBICOKOW KanuTanu3alued (Tak Ha3blBacMble
aKI[MM  «BTOPOTO» DJIIENOHA), HO OTHOCSMIMXCS K JAWHAMUYHO Ppa3BUBAIOLIMMCS  OTPACiIsiM  3KOHOMHKH,
JIEMOHCTPUPYIOIINX IOTEHIHA POCTa, YJydlleHWe (PUHAHCOBBIX IIOKa3aTeNeH, yBENMYCHHWE Nonu phiHKA. Ilowck,
HIOJTHOMACIUTA0HBI BCECTOPOHHMII aHANU3 MOJOOHBIX NEPCIEKTUBHBIX LEHHBIX Oymar, HEIOOLECHEHHBIX (OHIOBBHIM
PBIHKOM W NpUOOpEeTeHHe MX B COCTaB akTHBOB ()OHIA — OCHOBHas 3anada Ympasistomerd Komnanuum. IloTeniman
I/IHBCCTI/IHI/Iﬁ B TaKW€ MNpCANPUATUSA OUCHDb BBICOK. Crour OTMCTUTH, UTO U3-3a HHU3KOH JIMKBUIHOCTHU aKL[I/Iﬁ «BTOPOTO»
SIIIEJIOHA, TAHHBIE AKTUBBI B ITOJTHOI MEpe MOXKHO Ha3BaTh BHICOKOPHCKOBAHHBIMH, a BJIO)KEHHS B HUX - IOJITOCPOYHBIMH.
N umenno nostomy, ¢orn akumit «OmiuoT» SBIAETCS WHTEPBATBHBIM (JOHAOM — TO €CTh, B OTIMYHE OT OTKPBITHIX
¢doumos mox ynpasinenuem YK IICBH nprnoOpecTy wiu mOracuTh Iman MOYKHO TOJBKO B onpeaeneHubie [Ipasmnamu ponma
WUHTEPBABI.

Tak kak (OHJ SIBJISETCS HMHTEPBAJIbHBIM, TO COMJIACHO 3aKOHOIATEIbCTBY OIYyOJIMKOBaHME IIOKa3aresed (oHaa
OTIIMYACTCS OT AHAIOTUYHOM MPOIEYPHl OTHOCHTEIBHO OTKPBITHIX MACBBIX WHBECTUIIMOHHBIX (POHIOB. B CBS3U ¢ ATHM,
nHpopManus o GoHIy «OmIoT» OyAeT IpeaoCTaBIATHCA IO UTOTaM KaXKI0TO MecsIa.

Junnamuka noka3areJieii ponaa Ha ¢poHe TUHAMUKHU PbIHKA

CYA, MnH. py6 Yucno nanwmkoB | CToumocTtb nas, pyo6. Uupekc PTC
30.06.06 102,6 518 1004,30 1495
31.07.06 115,7 518 1133,03 1551
NameHeHue +13,1 (+12,8%) 0 (+0,0%) 128,73 (+ 12,8%) +56  (+3,7%)
Crpykrypa ¢onaa Hammu peiicTBus
HaunmenoBanue 30.06.2006 31.07.2006 B wumwne ObUIO MPOAOIIKEHO npn06peTeHHe
Ascunst 61.55 98.23 meHHbIX Oymar mist gorma «Omiot». B moptdens
ArToBA3 OAO, AOU 3.52 ¢onma Obum mpuoOpereHsl akuuun ABTOBA3a,
ABTOBA3 OAO, ATIN 1.66 AIIMHCKOTrO MCTAJLITYPIruiCeCKOro 3aBoJa,
AmHCKu# MeTaTypriudeckui 3asog AOU 3.76 Hosopoccuiickoro MOpPCKOro IIapoXxo0JCTBA,
Tasrpom OAO aou 9.14 9.06 VYaneiinukens. 3HAYUTENBHO YBEJIHUYEHA JIOJISA
'MK HopHukens5-AOU 7.90 742 JIVKoiina.
ESC Poceun” PAO- AOU 5.01 5.59 Hponauer m3 noprdens Qonma akumu PBK u
TTYKoiin HK-AOU 331 11.76 Cesepo-3ananHoro Tenekoma. YMeHbIIeHa I0Js
MarnuTroropck.mer.xoM6. AOU 2.59 2.19 KM TaTHe(l)Tj/I.
MobGunbabie TeneCucrems: AOU 4.92 5.01 I[OH?I aKuun ](3) HOpT(beHe o (I)OHI[a 332 MIOJIb
Moc.061. sextpocers, AOH 2.89 4.68 Bo3pocna ¢ 61,55% mno 98,23%, COOTB@TCTB%HHO
Hosopoccuiickoe Mopckoe napoxozactso, AOU 3.25 AOIL NEHEXKHBIX CPEACTE yMCHBIINIACH 10 L77%.
HoBopoccwuiickoe Mopckoe mapoxoactso, AITN 4.20
ZESp?:f; ;Z:_TZ“’(I;’LIAOH i'gz Cpoku crexyrouiero uuteppana — ¢ 14 no 27

: CEHTSOPS.

C6epbank PO- AOU 2 9.98
Co6epbank PO- ATIN 1.82
Co6epbank PO- AT 2 1.55
Cesepo-3ananusiii Tenekom, AOU, 2 BeIm 1.41
Cesepo-3ananusrii Tenekom, AIIN, 2 Bem. 1.41
Cesepcrans AOU 3.60 5.34
Cesepcranb-aBTo AON 2.71 3.58
Cunossle Mamuasl AOU 3.87 391
CypryrHedreras AIIN 1.32 1.17
CyprytHedreras AOU 1.40 1.25
Tatnedts AIIH, BbII. 3 1.94 0.01
Vaneiinukens AOU 6.46
IOxHas TenekoMMyHHKaIMoHHass komnanus AON 0.98 0.97
IOTK A1 2.26 1.91
JleHexKHBIE Cpe/ICTBA 38.45 1.77
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®OHJ0BbI CBETO®OP*

Jdunamuka croumocT naeB @uUHAHCUCT
(ro10BOE OKHO, He/leJIbHbIE JaHHbIE)

FINANSIST

[Adgust” [september [October |Novembel [2006 [February[March ™ Japril | [May’ | |June [ody

Junamuka croumoct naeB Turan
(ro10BO€E OKHO, HeJleIbHbIE JaHHbIE)
TITAN

[algust” [september [october
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Jdunnamuka croumoct naes CTouk
(rooBo€e OKHO, He/leJIbHbIE TaHHbIE)

STOIK
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|September [October

TexHUYECKHH aHAJIN3 IUHHAMHKH CTOMMOCTH I1aeB

CrouMoCTh mast JABWXKETCA B KaHAJIE OOJTOCPOYHOIO
TIOBBIMIATEIBHOI'O TPEHAA.

Bricoka  BeposSTHOCTb, 4YTO B  JOJTOCPOYHOMH
MIEpCIEKTHUBE (HECKOJIBKO MECSIEB) CTOMMOCTBH ITast
OyzmeT pacTH, cTpeMsICh K yPOBHIO CONPOTHBIEHUs D -
1485 py6.

Cyl1iecTByeT HE3HAYUTENIbHASI BEPOSTHOCTh CHUKCHUS
CTOMMOCTH T1ast K ypoBHIO moaaepxku C — 1465 py0.

Hambomee BeposATHO, YTO B ONIMKAWIIYIO HEHEIIO
CTOMMOCTB Tast OyIeT pacTu.

Pexomenoayuu:
IToxynats mau «DOUHAHCHUCTY

CTouMoOCTh mas JABHUIKETCA BBEPX OT HIDKHEH TpaHUIIBI
JOJITOCPOYHOI'O MOBBIIIATCIIBHOI'O KaHalia.

B cpemnecpouHOil mepcriekTUBE (HECKOIBKO HENENb)
CTOMMOCTb Iast Oy/ieT CTPEMUTHCSI JOCTUTHYTh YPOBHS
comnporusienus D — 2360 py6.

Cy1iecTByeT He3HAYUTENbHAsI BEPOSTHOCTh CHUKCHUS
CTOMMOCTH T1ast K ypoBHIO mojaepxku C - 1960 py0.

B  Ommxaiimyro  Henmenmo — HauboJiee  BEPOSITHO
MIPOAOIDKEHHE POCTa CTOMMOCTH TIasl.

Pexomenoayuu:

IToxynaTh uinu HaKamIuBaTh nau « Tutan»

CromMoCTh Tasg BBIIUIA BHU3 32  IIpEAess

JAOJII'OCPOYHOI'0 IMOBBIMIATEIIBHOI'O IIEHOBOI'O KaHaIa U
ceiuac JBUKETCS BBCDX.

B cpemHecpoyHO# mepcrnekTuBe CTOMMOCTh Mas OyneT
CTPEMHUTHCA K YpOBHIO corpotusienus D — 3300 py6.

CymecTByeT BEpOSTHOCTb CHIKCHHUSI CTONMOCTH TTast K
yposHio onepxkku C - 2600 py0. u HIDKe.

B 6imkaiiinyro Heear BEPOSTHO MPOJOKEHHE POCTa
CTOMMOCTH Masl.

Pexomenoayuu:
[MokymaTh Wiu HAaKaIIUBaTh Mau « CTOHUK

*- MaTepualisl JaHHOW CTPaHUIIBI MPeIoCcTaBIeHb aHamTHueckon ciry:xx6oit OAO IICB (http://www.icbank.ru/)

ExxeHegenbHbIN OTYET NO NaeBbiM UHBECTULMOHHBLIM boHAam ¢ 04 no 11 aBrycta 2006




A

YIMNPABNAHOLWAA KOMIMNAHNA
MNPOMbILLNEHHO-CTPOUTESNBbHONO BAHKA

KoHTaKTBI

Ne n/n A)]peca IMYHKTOB IIPOAAK IacB BpeMﬂ paﬁOTI)I KonTakTHbIe Tej1e()oHBI

MH.-NTH.: 10.00-20.00,

1 |CankT-NeTepbypr, yn. Bocctanus, 25 (812) 579-7114, 272-7818
cy66.: 11.00-16.00

2 |CaHkT-MNeTepbypr, np. Meavkos, 10 nH.-nTH..  10.00-19.00 (812) 329-1599
NH-NTH.: 10.00-20.00,

3 |CaHkT-MNeTepbypr, yn. Manas KoHtoweHHas, 5 (812) 326-9379
cy66.: 11.00-16.00
nH.-nTH.:  10.00-20.00,

4 [Mocksa, yn. KpacHonponetapckas, 35 (495) 209-4449
cy66.: 11.00-16.00

OAOTCB (areHT no npueMy 3afiBOK Ha npuo6peTeHue, noraweHme 1 06MeH MHBECTULIMOHHLIX NaeB)

5 |CaHkT-MNeTepbypr, HeBckuii np., 140 nH.-nTH..  10.00—18.30 (812) 329-8417
6 |CmoneHck, yn. OkTsibpbckor pesontoumu, 9. (dunman CmoneHckui) MH.-NTH.: 09.30-17.00 (4812) 65-68-07, 35-07-05
7 |Tyna, yn. PeBontounu, a.5. (dbunuan Tynbckui) MH.-NTH.: 09.00-16.00 (4872) 36-48-48
MH.-4TB.: 09.30-16.00
8 |TocHo, np. NenuHa, A.19 (dbununan TocHeHckuiA) NTH.: 09.30-15.00 (81361) 2-08-63

nepepbiB:  13.00-14.00

MH.-4TB.: 09.00-17.30
9 [Beibopr, np. JlennHa, A.10 (cpunuan B r. Beibopr) 13.00-14.00 (81378) 2-60-63
nepepbiB .00-14.

NH.-NTH.: 09.00-17.00
10 |Bonorga, np. Mo6eabl, 4.39 (dunman Bonoroackuin) (8172) 79-50-70
nepepbiB:  13.00-14.00

MH.-MTH. 09.00-16.00
11 [HwxHuit Hoeropop, yn. KepyeHckast, A.12  (counuan Huxeropoackwii) (8312) 77-79-03, 75-75-61
nepepbiB:  13.00-14.00

MH.-NTH.: 09.30-16.00
12 |HoBocubupck, yn. Cosetckas, A. 776  (cpunman Hosocubupckuii) 13.00-14.00 (3832) 21-74-19
nepepbIB: .00-14.

MH.-4TB.: 09.30-17.00
13 |BapHayn, np. Ctpoutenen, 11a (cdunuan BapHaynbckuit) (3852) 61-26-62
NTH.: 09.30-16.00

NH.-NTH.: 09.00-16.00
14 |KemepoBo, yn. Kuposa, 13 (cunuan Kemeposckuit) (3842) 36-64-80
nepepbiB:  13.00-14.00

MH.-MTH. 09.00-15.30

15 |KpacHopap, yn. Oktsbpbckas, 44 (dpunuan KpacHoaapckui) (861) 275-08-06
nepepbiB:  13.00-14.00
MH.-NTH.: 09.00-18.30 (8332) 54-74-00
16 | Kupos, yn. Monpa, 113-a (cunwuan B r. Kupos)
(8332) 65-01-77
MH.-MTH. 09.30-15.30 (8112) 79-30-44
17 | NckoB, NHTepHaumoHanbHbI nep.,2 (dunuan MNckoBckuin)
nepepbiB:  13.00-14.00 (8112) 74-02-88
MH.-NTH.: 09.30-17.00
18 |YensabuHck, yn. Kuposa, A.130 (cdpunuan YensabuHckuit) (3512) 64-00-33
nepepbiB:  13.00-14.00
19 |ApxaHrenbck, yn. Momopckas, 4.2/68 (dpunvan ApxaHrenbCckuii) MH.-NTH.: 09.30-16.00 (8182) 20-41-17
MH.-MTH. 09.30-16.45 (8142) 76-38-77, 76-20-42

20 |Pecnybnuka Kapenus, r. Metpo3aBopck, yn. Juabl YaiikuHoin, 4. 21 (dpunuan "Metposasoackuit”)
nepepbiB:  13.00-14.00

MH.-NTH.: 09.30-17.00
21 |r. YnbsiHOBCK, yn. XKenesHon Jusuaun, A. 6 (dunuan "YnbsHoBckuiA") (8842) 32-82-57, 41-12-16
nepepbiB:  13.00-14.00

NH.-NTH.: 09.30-16.00
22 |Pecnybnuka Kapenus, r. Koctomykwa, yn. Kapenbckas, A. 2 (dunuan "KocTomyKLuckuii") (81459) 77-6-58
nepepbiB:  13.00-14.00

MH.-MTH. 09.30-16.00
23 |r. Yepenoseu, yn. Ctanesapos, a. 30 (dpunuan "Yepenoseukuit") (8202) 53-41-66
nepepbi:  13.00-14.00

OAO KoH-TpacT (areHT no npuemMy 3asiBOK Ha NpuobpeTeHne, NoralieHne 1 06MeH MHBECTULIMOHHBIX NaeB)

24 |KypraH, yn. KpacuHa, 25/27. MH.-MTH.: 09.00-18.00 (3522) 41-11-14
25 |YensibuHck, np. NleHuHa 21-8 (BuaHec-gom <CnupuaoHos>), oduc 713 MH.-NTH.: 09.00-18.00 (3512) 67-29-95, 75-43-43
26 |Omck, np. Mapkca, 18/1, ouc 418 MH.-MTH. 10.00-19.00 (3812) 39-69-20, 32-50-72

OAO PoHA Bepnek (areHT no npuemMy 3asBOK Ha npuobpeTeHue, noraweHne 1 o6MeH UHBECTULMOHHBIX NaeB)

MH.-NTH.: 09.30-18.00
27 |Pecnybnuka BawkoptocTtan, r. Yoa, yn. Maxwuta Madypu, 27/2. (3472) 51-52-19, 51-52-03
nepepbiB:  12.30-13.30

ExxeHegenbHbIN OTYET NO NaeBbiM UHBECTULMOHHBIM hoHaam ¢ 04 no 11 asrycta 2006




